@ bakertilly

Baker Tilly Klitou and Partners OCD
5 Stara planina str, floor 5

Sofia 1000

Bulgaria

T: +359 2 9580980
F: 4359 2 8592139

info@bakertillyklitou.bg
www.bakertillyklitou.bg

JOKJIAJL HA HE3ABUCHUMUSA OJNTOP

Ho akumMoHepHuTe Ha
TPAAYC AQ§

JOKJAJ OTHOCHO OIUTA HA HTHIAUBUAYAJIHUA PUHAHCOB OTUET

Mpenne

Hue uspbpmiuxme ogut Ha MHAMBHAyaHMA ¢uHaHcor otuer Ha TPAIYC ANl (,,JIpyXecTBOTO*),
CHABPXKALL WHAWBMAYyaJeH OTYeT 3a (PHHAHCOBOTO CBCTOAHME KbM 31 nexemBpu 2019 r.,
HH/IHBHIyaleH OTYET 3a BCEOOXBATHMA A0X0Jl, MHAUBUAYAIEH OTYET 3a MPOMEHHTE B cOOCTBEHMA
KaluTan ¥ WHAWBUAYAIEH OTYET 3a MapuyYHHWTE IOTOIM 32 Io/IHAaTa, 3aBhpINBAINa HAa Ta3H AaTa,
KaKT0 M TOSACHUTEITHUTE TPWIOKEHHS KBM HHIWBAAYaNHUA (HMHAHCOB OTHYET, CHABPXKANM H
06001IeHO ONOBECTABAHE Ha CHIIECTBEHUTE CYETOBOAHH ITOJTMTHKH.

Mo Hamre MHeHMe, NPUIOKEHUAT MHAMBHIYaAJIeH (MHAHCOB OTYET JaBa BSPHA U YeCTHA MpEJCTaBa
3a (QHHAHCOBOTO CHCTOAHME Ha Jpy:kecTBoTO KbM 31 nexemepu 2019 r. v 3a Heroute duHAHCOBM
PE3yNTaTH OT JCHHOCTTa W MAapUYHMTE MY HOTOIM 3a FOAMHATA, 3aBbpINBAalla HA Ta3H JaTa, B
CBOTBETCTBHE ¢ MeXIyHapoOHHTE CTAaHAAPTH 3a (HHaHCOBO oTuuTaHe (MC®O), mpuern oT
Erponeiicknus crroz (EC).

Baza 3a H3pa3fABaHe HA MHECHHE

Huze n3BBpIIMxMe HalIUA OAWUT B CBOTBETCTBHE ¢ MexxayHapoaauTe ogutopcku cranaaptu (MOC).
Hammite 0TrOBOPHOCTH CBHIVIACHO TE3M CTAHAAPTH Cca OIMICaHH JOITBITHUTENHO B pa3jAeia OT Hallusg
Joxnan ,,OTroBOpHOCTH Ha OJHTOpA 3a OJHTa Ha (pHHAHCOBHA oT4eT . Hue cMe He3aBMCHMH OT
JIpyKecTBOTO B CHLOTBETCTBHE ¢ MEXIYHApOJHUA CTHYCH KOAEKC Ha MNpodeCHOHAIHUTE
CYETOBOJUTENH (BKIIOYHTETHO MEXIyHApOOHH CTaHOAPTH 32 He3aBHcuMocT) Ha ChBeTa 3a
MEKAYHAPOAHM CTAHAAPTH HO eTHKa 3a cuetoBogurenu (Kogekca va CMCEC), 3aeqHO ¢ eTHYHHTE
H3HMCKBaHMA Ha 3akoHa 3a HesaBucuM (uHancoB ogur (3H®O), npuwiokyuMH 0 OTHOLIEHHE Ha
HalOusg OAWT HA MHAMBUAYanHHAA (PMHAHCOB OTYET B BBnrapus, KaTo HHe HM3IBIHMXME M HallHTe
JpyTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3MckBaHusATa Ha Kojgexca va CMCEC n 3H®O.
Hue cuntame, Yye OIUTOPCKUTE TOKA3ATENICTEA, TIOMYYEHH OT HAc, ca JOCTaThYHH M YMECTHH, 32 Ja
ocUrypaT 6a3a 3a HaIETO MHEHHUE.

Obpvuane na snumanue

O6priname BHEMaHHe Ha Benexxka 2 XbM MHOVBHAYATHNA (UHAHCOB OTYET, KBAETO € IIOCOYEHO, Ye
KBM JIaTaTa Ha W3Z[aBaHe Ha HACTOANIMSA WHAMBHAyaleH (HHAHCOB OTYET, BCE OMIe HE € M3JafcH
KoHconuaupanus ¢uHaHCOB oTyeT Ha JIpykecTBOTO KBM H 3a ToAMHATa, NpHKIIOYBama Ha 31
nekeMepu 2019r. PBEKOBOACTBOTO MJIaHMpa [3 M3Jafle KOHCOMMAHpPaHUA (MHAHCOB OTHYET HA
HpyxectroTo 3a 2019r. He mo-kscHO oT 30 anmpmwi 2020r. Hamero MueHue He € kBamMUIUpaHO
BBB BPB3Ka C TO3H BEIIPOC.
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Knrouoeu ooumopcku evnpocu
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Kmo4yoBH OAMTOpCKM BHIIPOCH C€a TE3M BBIPOCH, KOMTO CBIVIACHO HamaTa NpodecHOHATHA
npeneHKa, ca 6MMu ¢ Hali-roJiiMa 3HAYMMOCT TIPH OIKMTa HA MHAMBHAYATHHMA (MHAHCOB OTYET 3a
TeKyIus nepuod. Tesn BeNpocH ca pasriedaHd KaTo 4acT OT HallWA OAMT Ha HHAMBHMIYATHHA
¢HUHAHCOB OTYET KaTo 140 W (QOPMHpPAHETO HAa HAIIETO MHEHHE OTHOCHO HEro, KaTo HHE He
IpeIOCTaBAME OT/ICTHO MHEHHE OTHOCHO TE3H BHIIPOCH.

Kniwuoe ooumopcxu évnpoc

Kax mo3u knw1oe ooumopcku svnpoc Gewe
adpecupan npu npogedeHus om HAC 00Um

Onenka HA HHBECTHIHH

Jpy:kecTBOTO TNpHTEe:kapa MHBECTULMH B
IObLOIEpHHA Apy)KecTBa B pasmep Ha 269 012
XMILIB. BKIOYEHH B Oenexka 6 KBM
VHIMBHAYaTHUA PUHAHCOB OTYET.

IlpersiensT Ha MHAMKATOPUTE U TECTOBETE Ha
PBKOBOJCTBOTO 33  HEOOXOAMMOCT  OT
00e31IeHKAa Ha MHBECTHLMNTE B TE3U ABLIEPHH
JIpYyXKecTBa € CHOXKeH Mpollec, KOWTo Hanara
PBKOBOACTBOTO Ja IIpWiara ChIIECTBEHU
NPEANONIOKEHH, Pa3NHYHN TpEUeHKH U
NpHONU3UTENHN OLEHKH OT HETOBa CTpaHa o
OTHOULICHKE Ha OBJACINATa BBL3BPHINACMOCT Ha
WHBECTUIIMUATE KATO 32 LIEJIUTEe HA H3MEepBaHe
Ha BB3CTaHOBMMAaTa CTOWHOCT Ce W3MOjI3Ba
METOZBT Ha JUCKOHTHpaHHMTE OBICIHU
napyudHu notoiy. IlocneanuTe ca onpeaencHN
KOHKPETHO 3a BCAKO MBIIEPHO APYXKECTBO,
Karo TO ¢ TPEeTHPaHO KAaTO OTHENEH OOEeKT,
reHepupam; nmapuynu notoum (OITIII), u ce
B3€MaT NpeABUA pedulla (akropm Karo:
cnemMprka Ha AeHHOCTTA M JIOKAIMATA,
OuzHec cpejara, MHHaJ BedYe ONHT C TOBa
JpyXKECTBO, OYaKBaH pacTek Ha obeMute Ha
OpofakOM  Mpe3  ClefABAlIMTE  OTYETHH
[IeproAM, MOMAXOJsima JUCKOHTOBA HOPMA,
Ipyra puckoee U mp. Ilopagu ToBa Ha Tezn
OIICHKM Ha PBKOBOACTBOTO € IPHCHINA
HECUT'YPHOCT.

HzuncneHusTa ca HaIlpaBCHU oT
PBKOBOACTBOTO CBC CBACHCTBHETO Ha
HC3aBHCHMH JIMICH3NPAaHN OIICHHUTCIIN,

BBHUIHH 32 J[py>XeCTBOTO EKCHEPTH.

B Tasm o6mact HamETEe OJHETOPCKH
nponeaypH BKIIOTHXA:

e Pasriexmane n OlcHKA Ha

HalpaBeHUTE oT HApyxecTBOTO

aHAJIM3N Ha MWHBECTHLIHHTE MY BEBB
BCAKO OT TC3U ABLUCPHMU JAPYXKECTBA H
HeliHHMg NOTEeHIan Ha BB3BPBIIACMOCT

ypes MpWIaraHe Ha MeToJa Ha
JUCKOHTHpaHe Ha OBJeIUTe MapuIHH
MOTOLIM;

* AHanmM3M ¥ OLIEHKAa Ha YMECTHOCTTa Ha
WU3roTBEHHTE OIOKETH W MPOTHO3H OT
HApyxectBoro KbM 31 nékemepu 2019
r.;

e AHanu3M W OLIEHKAa Ha aJcKBaTHOCTTA

Ha OCHORHUTE NpeLeHKI u
JIOTTyCKaHu, H3MOI3BaHH oT
pBKOoBOoACTBOTO Ha  JlpyxkecTBOTO,

BKIIIOYHTENTHO W Ha JUCKOHTOBaTa
HOpMa, NpM IpWIAraHETO Ha Mojesa
Ha JAMCKOHTHPAHUTE ITApHYHU ITOTOLIH;

¢ TlpernexxiaHe W OLEHKA Ha ITHIHOTATA,
YMECTHOCTT2 H a[eKBaTHOCTTa Ha
ONMOBECTABAHHATA B HWHAMBH/YAJTHHUS
¢uHaHCOB oT4eT Ha JIpy:KEeCTBOTO
OTHOCHO OLICHKaTa Ha HHBECTHLIUMTE B
IBILICPHUTE JPYKECTBA.
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ITopanm o6cToaTencTpara, ve:

a) NMPOLECHT HA ONpeleliiHe W TeCTBaHE Ha
eBeHTYyaTHM 3ary6u oT oOeslieHKa Ha
UHBECTHLUMHTE B  JOBLIEPHA  JIPY>KECTBa
MIpeAnoiara MHOJKECTBO MPELEHKU, MO-BUCOKO
HUBO Ha CyOEKTHBHOCT H HECHTYPHOCT IIpH
MPOTHO3HUTE  JIONYCKAHHA,  BKJIIOYBAIIM
MPOTHO3HHM TIPHXOAH, MPOTHO3HH MApHYHH
MOTOLH H TEMIT Ha PacTex u

6) chIIECTBEHOCTTA HA CAMHs OTYETEH O0EKT,
KakKTo € TMOCOYeHO TO-Tope, Hue CMe
ONpeleNWIH TO3M BBIPOC KaTo KIIOUYOB
OJIMTOPCKH BEHIIPOC.

Jpyra nadopManud, pa3IAYHAa OT HHIHNBHAYATHAS (PHHAHCOB OTYET H OAHTOPCKHMA JOKIAT
BBLPXY HEero

PpKoBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrara uHbopmMarma. Jlpyrara uHGOpMauusa ce ChCTOH OT
JOKJIaJ 3a JIeHHOCTTA M ACKJIapalkA 33 KOPIIOPATHBHO YNpaBlIeHHE, H3TOTBEHH OT PBKOBOACTBOTO
cbriacHo I'maBa ceama oT 3akoHA 3a CUETOBOACTBOTO, HO HE BKIIIOURBA MHAMBUAYATHUA (UHAHCOB
OTYET U HAIIKA OJUTOPCKY JOK/IaA BEPXY HETO.

Hamero MHeHHEe OTHOCHO MHAMBHAYIHUA (HHAHCOB OT4eT He OoOXBama apyrara HH(pOpMaLyd U
HHe He H3paziBaMe KaKBaTo M Jia € ¢opMa Ha 3aKJIIOUCHHE 3a CHTYPHOCT OTHOCHO HEsl, OCBEH aKo
HE € H3PUYHO NOCOYSHO B IOK/IaZa HU M A0 CTEIEHTa, O KOATO € IIOCOYEHO.

BB BpB3Ka ¢ HAUIKMA OAWT HAa UHAMBUAYATHHA (PUHAHCOB OTYET, HALIATA OTTOBOPHOCT C€ CHCTOH B
TOBAa Ja MpoYeTeM Apyrata HHpopMalMs M MO TO3W HA4WH Jia TIpEIlEHMM Aald Tasd Apyra
HH(popMaIWs € B CHUIECTBEHO HECHOTBETCTBHE ¢ HHAMBHAYATHHA (MHAHCOB OTHET MM ¢ HAINTE
NO3HAHM:A, MPUAOOUTH 110 BpeMe Ha OUTA, WM IO APYT HAYHMH HU3IJIEK/IA 1a CHABPKA CHIIECTBEHO
HETIPABUITHO JIOKJTA/IBaHE.

B cnyqaﬁ, ye Ha 6a3aTa Ha pa60TaTa, KOATO CM€ U3BBPIINAIN, HUC JOCTUTHEM 0 3aKIKOYCHHUEC, Y€ €

HaJIvIe CHIIECTBEHO HENPAaBMIIHO LOKIAABAHE B TasH Apyra HHbopMauusa, OT Hac ce M3HCKBA Ja
JOKJIafBaMe To3U (akr.

Hue HAMaMe HHINO 3a JOKJIaBaHE MO TO3U BBIIPOC.

OTI‘OBOPHOCTB Ha PBRKOBOACTBOTO H JHNATA, HATOBApPCHH C o0mo yYupaBpji¢cHEne 3a
HHARBHAYAJTHHSA (]mnancon oTHEeT

PpkOBOACTBOTO HOCH OTTOBOPHOCT 33 MBFOTBAHETO M JIOCTOBEPHOTO HPEACTABAHE HA TO3U
HHIWBUAyacH QUHAHCOR 0TUET B choTReTCTRHE ¢ MCODO, mpwnoxumu B EC 1 3a TakaBa cucteMa
3a BBTpElIeH KOHTpOJ, KaKBaTO PBKOBOACTBOTO ONpPEJENsl KaTo HeoOXoayMa 3a OCUTYpABaHe
M3TOTBAHETO HA WHIVBUIYaJIHHMA (PUHAHCOB OTYET, KOHTO HE CHABpiKA CHIIECTBEHHM HEINPABHIIHU
OTYMTAHHUS, HE3aBHCHMO JAJTM THIDKAINY ce HAa M3MaMa HJTH rpelika.
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IIpy M3rOTBAHE HA HMHAMBUAYaTHUA (UHAHCOB OTHYET PBKOBOJCTBOTO HOCH OTIOBOPHOCT 3a
OLIEHABaHe cHocoOHocTTa Ha JIpyXkecTBOTO Aa NPOABDKH A3 (YHKUMOHHpa KaTo AeiicTBamio
NpeAnpuATHE, OMOBECTABAWKM, KOraro TOBa € JIPWJIOXKHMO, BBIPOCH, CBBP3aHH C
IPEANONIOKEHHETO 3a IeHCTBAIIO NpeNpPUIATHE H W3MO0I3Baliki cueToBoAHaTa 6a3a Ha OCHOBATa Ha
HPEeANONOKEHUETO 32 JACHCTRAIIO MPEANpPUATHE, OCBEH aKO PBHKOBOJICTBOTO HE BB3HAMEpABa Ja
naukBumupa JIpy>KeCTBOTO WJIM Ja TNpPEyCTaHOBU JeHHOCTTa My, WIHM aKoO PBKOBOACTBOTO Ha
IPaKTHKa HAMA JpYra aITePHATHRA, OCBEH /1a MOCTBITH 110 TO3H HAYHH.

JIuuara, HaToBapeHH ¢ o010 yNpaBlieHHe, HOCAT OTTOBOPHOCT 33 OCBHINECTBABAHETO HA HAA30p Hal
nporieca no GHUHAHCOBO OTUMTaHe Ha J[py>XKecTBOTO.

O1r OBOPHOCTH HA OAHTOPA 32 O/THTA HA HHAHBHAYATHHA t]mnancon OTHET

Hammwre 1ienu ca 1a mojiyuuM pasyMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBa Aany HHIWBUXY ATHUAT
¢HMHAHCOB OTHYET KaTo LAIO HE ChABPXKA CHIECTBEHH HETPABHIHH OTYHTAHHA, HE3aBHUCHMO JaJIH
JBIDKAINY ce Ha M3MaMa MK Tpelika, ¥ J1a M3aAcM OAUTOPCKH JOKIa], KOHTO a BKIIOYBA HAILIETO
OUTOpCKO MHeHHe. PazyMHaTa cTemeH Ha CHIypHOCT € BHCOKA CTENIEH Ha CHUTYPHOCT, HO HE €
rapaHuus, 4€ OAWUT, M3BBpHICH B chorBeTcTBMe ¢ MOC, BHHarH me paskpHBa CBIECTBEHO
HETIPaBMIIHO OTYHTAHE, KOraTo TaKOBa ChIIECTBYBa. HenpaBwinu oTyuTanus MOTaT 4a Bb3HUKHAT B
pe3ynTaT Ha H3MaMa HJITM PEIIKa ¥ ¢€ CYMTAT 3a CBIIECTBEHH, ako OH MOTJio pa3yMHO Ja ce 04aKsa,
Ye Te, CaMOCTOATEJIHO WIM Karo CHBKYMHOCT, OMXa MOINIM Ja OKaKAT BIMIHHEC BBPXY
HKOHOMHMYECKATE pellleHNs Ha TOTpeOHTeNINTe, B3€MaHH BH3 OCHOBAa Ha TO3M HWHIWBHIYAIEH
(PMHAHCOB OTYET.

Karo uact ot oaura B choTeercTBHe ¢ MOC, Hue w3non3Bame npodecHoHaNHA NMpeHeHKa H
3ama3BamMe NpodecHoHaNeH CKENTHM3EM 10 BpeMe Ha 1eud oaut. Hue chimo Taka:

— MAeHTHOHMLHpaMe W OLEHABaMe pPHCKOBETE OT CBINIECTBEHH HENpaBWIHM OTYHTAHHA B
MHIUBUAYATHNA (PMHAHCOB OTHET, HE3aBHCHMO JanM ABDKAIIM Ce Ha M3MaMa WM Tpellika,
pazpaGoTBaMe W H3NBIHABAME OIMTOPCKH IPOLIEAYPH B OTTOBOP Ha Te3H PHCKOBE H
NOJTy9aBaMe OAMTOPCKH JOKAa3aTesCTBa, KOMTO [la ca AOCTATHYHH M YMECTHH, 33 1a OCHTYPAT
0aza 3a HameTo MHeHHe. PHCKBT a He OBe PasKpUTO CHIIECTBEHO HEMpPABMIHO OTYHTAHE,
KOETO € pe3yNTaT OT HW3MaMa, € IO-BHCOK, OTKONKOTO PHUCKAa OT CHIIECTBEHO HEINPABHIIHO
OTYHTaHe, KOETO € pe3yNTaT OT Ipellka, ThH KaTo H3MaMaTa MOXeE [a BKJIOYBA TaiHO
crnopasymABane, anunbHuLypane, NpeJHAMEPEHN MPONYCKH, H3ABJICHUA 33 BBBEKJAHE Ha
oauTopa B 320y KIAEeHUE, KaKTO U NpeHeOpersaHe WK 3a00MKaliHe Ha BETPelIHMA KOHTPOJL.

— mnojdyvaBaMe pa3OupaHe 3a BBTPEIIHHMA KOHTpPOJ, MMali OTHOIICHHE KbM OMTa, 3a [a
pa3pabGoTUM OUTOPCKHU MPOLEAYPH, KOUTO Aa ca IOJXOIANIH IIPpH KOHKPETHHTE 0OCTOATENCTBA,
HO He C LleNl M3pa3sBaHe HA MHEHHe OTHOCHO €(eKTMBHOCTTA Ha BBTPEIIHHUA KOHTpPON Ha
JpyxecTBOTO.

— OLICHABaME YMECTHOCTTa Ha H3IIOJI3BAaHUTE CHYETOBOAHH MOJMTHKM MW pPasyMHOCTTa Ha
CUCTOBOJHUTE NPHOJIM3UTEHHA OLCHKH M CBBP3aHHTE C TAX ONOBECTABAHHKA, HANPABEHH OT
PBKOBOJICTBOTO.
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— JocTHraMme 70 3aKNIOUeHHe OTHOCHO YMECTHOCTTa Ha H3MOJI3BaHe OT CTpaHa Ha PBKOBOACTBOTO
Ha CYeTOBOJHaTa 0a3a Ha OCHOBAaTa Ha MPEATMONIOKEHHETO 33 ACHCTBAILO IPEANpUATHE H, Ha
6azaTa Ha MOJYYSHHTE OJUTOPCKH JOKA3aTENICTBA, OTHOCHO TOBA JajM € HAJMIE CHIIECTBEHA
HECUTyPHOCT, OTHacdlla ce A0 CHOWTHA WIM YCJIOBHA, KOMTO OHMXa MOINIM f[a TIOPOAAT
3HAUYUTE/IHM CBMHEHMs OTHOCHO crocoGHocTTa Ha JIpy)KecTBOTO Ja MNpPOABIKM Ja
¢$yHKUHOHMpA KaTO MEiCTBAlIO INpeANpHATHE. AKO HHE IOCTHIHEM JO 3aKJIIOYEHHE, 4e €
HAIMIIE CHIIECTBEHA HECHTYPHOCT, OT HAC Ce W3UCKBA [a MpUBJeYeM BHUMAHHE B OAUTOPCKUA
CH JIOKJIaZ] KbM CBBP3aHHTE C Ta3H HECHTYPHOCT OTIOBECTABAHHUS B MHAMBHIAYATHHA (HHAHCOB
OTHYET HWIM B CIy4ail 4e Te3M OMOBECTABAHHUA Ca HeaJeKBaTHU, 1a MOJMGHIMpaMe MHEHHETO CH.
Hammre 3aK0mI0MeHMs1 ce OCHOBABAaT Ha OAMTOPCKHUTE AOKA3aTeJICTBA, IOJIyUeHHU N0 JaTaTa Ha
OOMTOPCKHMA HM JOKIaj. Beaemm cp0uTHa Wi yciaoBus obave Morar Ja CTaHaT NMpHYMHA
JpyKeCTBOTO Ja MPEeyCTaHOBH (hYHKIIMOHMPAHETO CH KaTO JeHCTRAIIO MpeNpHATHE.

— OlIeHABaMe IUIOCTHOTO MpEJCTABIHE, CTPYKTYpa U ChIbpXKaHHE Ha MHANBHAYATHUA (PUHAHCOB
OTYET, BKIIOUUTENHO OMOBECTABAHUATA, H AATH MHANBHAYATHUAT (UHAHCOB OTYET MpeICTaBA
OCHOBOTIONAral[UTe 32 HEro CJAeNKH H CHOMTHA IO Ha4HH, KOHTO IIOCTHra AOCTOBEPHO
NIPEJICTABSHE.

Hue koMyHHMKHpaMe ¢ JIMIaTa, HATOBApeHH ¢ OOLIO YIpaBJICHHE, HAPEX C OCTAaHAINTE BBIPOCH,
IUIaHMpaHHUsA 00OXBaT M BpeMe Ha M3ITHIIHEHWE Ha OAWTA U CBHIICCTBEHUTE KOHCTATAIMM OT OAWTA,
BKIIIOUHTENIHO CBIIECTBEHH HEJOCTATHUM BHE BETPEINIHHA KOHTPOJ, KOHTO HACHTHGHUIMpame IO
BpEMe Ha U3BHPIIBaHUSA OT HAC OJIUT.

Hue npenocraBiaMe ChbIIO TaKa Ha JIMLIATa, HATOBAPCHU C 0611[0 yrOopapJICHHE, H3ABICHHUE, Y€ CME
H3OBJIHWIN TPWIOKHMUATE C€THYHM M3UCKBAaHMs BBB BpPB3Ka € HE3aBHCHMOCTTa H 4¢€ INC
KOMYHHUKHpaMe ¢ TAX BCHYKH B3aUMOOTHOIICHUA 1 JPYI'd BBIIPOCH, KOUTO 6uxa Mormu pa3syMHO Ja
6Baar pasriCKIaHl KaTO UMAlH OTHOIICHMAC KbM HE3aBUCHMOCTTA HH, 4 KOraTO € MPUWIOKHMO, H
CBBP3aHUTE C TOBA NMPCANA3ZHU MCPKH.

Cpen BBIPOCHTE, KOMYHHKHPaHH C JIMIATa, HATOBAapeHH ¢ OOGMIO YIIpaBlieHHe, HHE OmpeeliMe
TE3W BBIPOCH, KOUTO Cca OHIM C Hai-royiAMa 3HAUYMMOCT IPH OAWTA Ha WHIMBUIYaNHUS (UHAHCOB
OTHYET 33 TEKYLLU NSPUOA U KOUTO CJICHAOBATENTHO ca KIIOYOBY OAUTOpCKH Bhlpoc. Hue omiceame
T€3M BBHIPOCH B HAIWA OJMTOPCKH JOKINIAA, OCBEH B CIIyYaWTe, B KOMTO 3aKOH WM HOPMAaTHBHA
ypenda BB3NPEnATCTRA MyOIMYHOTO OMOBECTABaHEe Ha WH(OpMamus 3a TO3U BBIIPOC WIM KOraTo, B
W3KIMIOYHTENHO PeJIKH CIIyYad, HHe peliuM, Y€ AaZieH BBIIPOC He cielBa Aa 0bAe KOMyHUKUpPaH B
HallIMA JOKJIAM, Thil KaTo OM MOIVIO pa3yMHO Ja Ce 0YaKBa, 4¢ HeOaronpUATHUTE NOCAECACTBHS OT
TOBa JeiicTBHE OHMxa HAJABWINMIM IOI3WTE OT IJIAHA TOYKAa Ha oOMECTBEHHA HHTEPEC OT TasH
KOMYHHUKaLUA.
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AOKJIAJL BbB BPB3KA C IPYTH 3AKOHOBH H PEI'YJIATOPHH U3NCKBAHUA

JOoOLIHATEIHH BHOPOCH, KONTO NMOCTABAT 32 AOKJAABaHe 3aKOHBT 32 CUETOBOACTEOTO H
3axoRbT 32 NYGJHYHOTO NPEA/IATAHE HA HeHHH KHHKA

B gompnHeHWe Ha HamMTE OTTOBOPHOCTH M JOKaaBaHe cbriacHo MOC, ommcaHd mo-rope B
pasgena ,JIpyra uHdopMalms, pa3nHdYHA OT WHAMBHAYANHHA (DUHAHCOB OTYET W OAUTOPCKUSA
JOKJIaJ BbpPXy HEero“ o OTHOLIEHHE Ha JOKNaja 3a AeHHOCTTa M AexiiapanyiTa 3a KOPIOPaTUBHO
ynpaBieHHe HHE M3IBIHMXME U Npoleaypute, AoGaBeHH KbM M3uckBaHure no MOC, chriacHo
»YKa3aHUA OTHOCHO HOBM M pasIIMpPeHH OJUTOPCKH JAOKIAAM W KOMYHHKAIMs OT CTpaHa Ha
ouTopa" Ha mpodecHoHaTHaTa OpraHu3alMsa Ha PerucTprUpanuTe oguTopu B benrapus, MucTHTyTA
Ha JUIUToMUpanuTte ekcnepr-cderopoautenn (UJAEC)“. Tesm mpoumemypH KacadaT IpOBEPKH 3a
HAJIMYHETO, KAKTO M MPOBEPKH Ha opMaTa U CHABP:KaHUETO HA Ta3M JIpyra HHGOpMAaLUA ¢ Hen Ja
HH TOANOMOTHAT BBE (opMHpaHe Ha CTAHOBHILIE OTHOCHO TOBAa Jajidi Apyrara HH{popMaims
BKIIIOYBA OMOBECTABAHUATA M JOKIaJiBaHWATA, NpeaBuaeHW B InaBa cegma ot 3akoHa 3a
CYETOBOLACTBOTO H B 3aKOHA 3a MyONMYHOTO NpemjiaraHe Ha UeHHH Kamxa, (w1 100m, an. 10 ot
3ITIMIK B5B BpB3Ka ¢ wi. 100H, an. 8, T. 3 u 4 or 3IIIIK), npunoxumu B Briarapua.

Cranosnme BbB BpB3Ka ¢ Wil 37, ai1. 6 or 3aK0H2a 32 CIETOBOACTBOTO
Ha 6azata Ha H3BBpLICHATE NPOLIEYPH, HAIETO CTAHOBHIIIE €, Je:

a) Hugopmarmsra, BKIIOYSHA B J0KIaJa 3a AcHOCTTA 3a (pUHAHCOBATAa TOAMHA, 34 KOATO €
H3TOTBEH MHANBHAYAIHUAT (GHHAHCOB OTYET, CHOTBETCTBA HA MHANBUNY ATHUA (PHHAHCOR OTYET.
6) JoknagsT 3a AeHHOCTTa € M3rOTBEH B CHOTBETCTBHE ¢ M3MCKBaHMATA Ha ['MaBa ceama oT

3akoHa 3a CHETOBOJCTBOTO U Ha Wi. 100(H), an. 7 ot 3akoHa 3a MyOIHIHOTO TipeJIaraHe Ha LIEHHH
KHIDKA.

B) B npexnapanmsaTa 3a KOpHOpaTHBHO YIpaBieHHe 3a (PUHAHCOBaTa rOJHMHA, 3a KOATO €
W3TOTBEH MHAMBHAYAIHUAT (PHHAHCOB OTYET, € NMpEACTaBeHa M3HUCKBaHaTa chIylacHO IiaBa ceaMa
oT 3akoHa 3a cueroBojcTBOTO ¥ WwiI. 100 (1), an. 8 or 3akoHa 3a MyONMUYHOTO NpeJIaraHe Ha IIeHHU
KHIXa UHpopManms.

r) CernacHo pasmopendute Ha uin. 41 Ha 3akoHa 3a CUETOBOACTBOTO [[py»KECTBOTO He €
H3TOTBWIO HHAMBHAYaJTHA HeGHHAHCOBa Aekiiapanus 3a GHUHAHCOBATA FOAMHA, 33 KOATO € U3TOTBEH
VHAMBUYy ATHHAT ()HHAHCOB OTHET.

CranoBuine BB Bpb3Ka ¢ Wi 100(m), a1, 10 BoB Bpb3Kka ¢ w1 100 B, an. 8, . 3 1 4 oT 3akona
33 OyGJIHYHOTO NpeAIarane Ha HeHHH KHMXA

Ha 6a3a Ha M3BBpILIEHUTE NPOLEAYPH U Ha NPpUAOOHTOTO II03HABaHE W pa3OupaHe Ha ASHHOCTTa Ha
IPEANPUATHETO M Cpelara, B KOATO TO pabGoOTH, IO Halle MHEHHUE, ONMCAaHHETO Ha OCHOBHUTE
XapaKTepHCTHKH Ha CHCTEMHTE 3a BBTPELICH KOHTPOJ M YIPABJICHHE HA pUCKAa Ha MPEINPHATHETO
BBB BpB3Ka ¢ Mpolieca Ha (PMHAHCOBO OTHHTAHE, KOETO € YacT OT JIoKNaja 3a JieifHocTTa (KaTo
€JIEMEHT OT CBABPXKAHUETO HA ACKIapalluaTa 3a KOPIOPaTUBHO YIpaBlieHHe) U HHGOPMaLHATA 1O
ain. 10, naparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot Hupektnra 2004/25/EO na Epponeiickus
napiaaMenT U Ha Cobeera oT 21 anpun 2004 roguHa OTHOCHO MPEIJIOAKESHUATA 33 NOINIBLIAHE, HE
CBABPAKAT CITy4au Ha CHIOIECTBEHO HENMPAaBUIIHO JIOK/IaIBaHE.



@ bakertilly

JONBJIHHTEIHO JOKIaABAHE OTHOCHO OJHTA HA HHAHBHAYAJIHHA (HHAHCOB O0TUET BLB BpPh3Ka
¢ 21 100(m), an. 4, T. 3 or 3akonHa 32 NyGJAHTHOTO HpeNJarane HA NeHHH KHHXKA

Hzaenenue sve epwvsxa ¢ yn. 100(w), an. 4, m.3, 6. ,,6 om 3axona 3a nybawynomo npednazane Ha
YeHHU KHUXNCA

Hudopmaiyis OTHOCHO CHAENKHTE CBbC CBBP3aHH JMLA € ONOBecTeHa B Oenexka 21 KBM
HHIMBHAYanHUA ¢HHaHCOB oT4YeT. Ha 6a3a Ha M3BBLPIIEHHTE OT HAC OJUTOPCKH MPOIEAYPH BHPXY
C/ICJIKMTE CBC CBBP3aHM JIMLA KaTo YacT OT HAIMA OAMT Ha HHAWBHAYATHHA (GHHAHCOB OTYET KAaTO
LMJI0, HE Ca HY CTAaHAIM H3BeCTHH (hakTH, obCTOATENCTRA MMM fApyra uHQopmaimd, Ha Gasa Ha
KOMTO J/Ia HalpaBUM 3aK/IIOYEHHe, 4e CICNIKHWTe ChC CBBP3aHM JIMIA HE Ca OIOBECTEHH B
NPWIOKEHH HHAMBHAYaleH GHHAHCOB OTYET 3a roANHaTa, 3apbpiBama Ha 31 mexkemepu 2019 1.,
BBB BCHUKH CHILECTBECHM aCIEKTH, B CHOTBETCTBHE ¢ M3MCcKBaHMATAa Ha MCC 24 , OnopecTiaBaHe Ha
CBEp3aHH nuua“. Pe3ynTaTuTe OT HallMTe OAMTOPCKM MPOLECAYPH BEPXY CACIKHUTE CBC CBBP3aHH
JMIla ca pasryieflaHl OT Hac B KOHTEKCTa Ha (OpMHpaHETO Ha HAIIETO MHEHHE OTHOCHO
UHOVMBHAyanHus (MHAHCOB OTHET KATO LANO, & He ¢ IIeNl U3pa3siBaHe Ha OTHENHO MHEHHE BBPXY
CAAENKHTE ChC CBEP3AHH JINLA

Hzagnenue 6ve gpwvska ¢ wi. 100(n), an4, m.3, 6.“6" om 3axona 3a nybauunomo npeonazane Ha
YEHHU KHUNCA

Hamwre OTroBOpHOCTH 3a OJUT Ha WHAWBHAAYAIHNA (PUHAHCOB OTYET KaTO IO, ONMHCaHH B
paszienia Ha Hamms Joknan ,,OTrOBOPHOCTH Ha OAUTOpA 3a OJWTAa HAa WHAMBHAYATHHA (HHAHCOB
oTvyeT", BKIIOYBAT OLICHABaHE [l MHAMBHAYATHHAT (UHAHCOB OTYET IPEJCTABS CHIIECTBEHHUTE
CHIEJIKM ¥ CHOWTHA 110 HAaYWH, KOWTO MOCTHra IOCTOBEPHO MpeacTaBdHe. Ha 6a3a Ha H3BBpIIECHUTE
OT HaC OJUTOPCKU HPOUEIYPH BBPXY CHIIECTBEHHTE CIEJIKHM, OCHOBOMONATALIY 32 HHAUBHAY AJTHUA
¢dbuHaHCOB OTYET 3a roAMHATa, 3aBbpIIBaIa Ha 31 AekemBpu 2019 r., He ca HM CTaHATHM M3BECTHH
taxTH, o6CTOATENICTBA WK Apyra HH(popMalm, Ha 6a3a Ha KOMTO Aa HAIPaBHM 3aKIIO4EHHE, 9e ca
HaJlMIIE CIyYad Ha CBLIECTBEHO HEJOCTOBEPHO MpPEJCTABIHE W OMOBECTABAHE B CHOTBETCTBHE C
npunoxumure u3ucksanusa Ha MC®O, npuetn ot EBponeiickus cbio3. Pesynararure oT Hammre
ONUTOPCKH NPOLEAYPH BBPXY CBILIECTBEHHTE 3a HHIWBHAYATHHSA (PUHAHCOB OTHET CHCIKH M
cpOUTHA Ha J[pyKECTBOTO ca pasriie[aHi OT Hac B KOHTEKCTa Ha (JOPMHPAHETO HA HAIIETO MHEHHE
OTHOCHO MH[IMBHIyalHKA (PMHAHCOB OTYET KATO LIAJIO, @ HE C LieJl H3pa3sfBaHe Ha OTAEIHO MHEHHUe
BBPXY T€3H CBHIIECTBEHH CAETKH.

Hoxnadeane cvznacrno un. 10 om Peznamenm (EC) Ne 537/2014 6v¢ 6pv3Ka ¢ U3UCKGAHUAMA HA
Y. 59 om 3axona 3a He3aeucUMUA (PURAHCOE 0OUM

CErnacHO M3HCKBaHMATA Ha 3aKoHa 3a He3aBHCHMUA (HHAHCOB OJUT BBEB BpPB3Ka ¢ Wi 10 oT
Pernamenr (EC) Ne 537/2014, Hue poknagBaMe JOIBMHHTENHO W H3JIOXKEHATa IMM0-HOJY
HH(OpMAaIy;

- ,beiikep Tumu Kmury m Iapraropu® OO/l e HazHaueHO 3a 3aJB/LKUTENICH OAWTOP HA
UHIMBUAYATHAS (UHAHCOB OTYET 3a roJMHATA, 3apbpiuBama Ha 31 nekemepu 2019 1. Ha
HpyxecTBOTO OT 00IOTO CHOpaHNe Ha AKIMOHEPHUTE, MPOBEACHO Ha 25 okToMBpH 2019, 32
MEPHOJT OT €/IHA T'O/IMHA.



@ pakertilly

-  Opurbr Ha MHIMBHAYATHUA (HHAHCOB OTYET 3a TofMHATa, 3aBbplIBama Ha 31 AekeMBpH
2019 r. na [IpyXecTBOTO MpPEICTABIABA TPETH ITHJIEH HENPEKHCHAT AHTAKUMEHT 3a
3ab/DKUTENIEH OAMT Ha TOBA MpenpHATHE, H3BbpmeH oT ,beiiksp Tumu Kmury u
IMapTaropu* OO/,

- lloTBBpaknaBaMe, 4Ye H3pa3eHOTO OT HAC OAUTOPCKO MHEHME € B CHOTBETCTBHE C
JOMBIHUTENHHA NOKJNaNl, TpeACTaBeH Ha OMMTHHA KOMHTET Ha JIpy»KecTBOTO, CEHITIACHO
M3MCKBaHUATA Ha WI. 60 oT 3aKoHa 3a HE3aBHCHMHA (PMHAHCOB OJIHT.

- TloTBBpXKAaBaMe, Ye HE CME MPEIOCTABANIH MMOCOUEHNUTE B Wi. 64 oT 3akoHa 3a He3aBUCHMUSA
(puHaHCOB OJIUT 320paHCHH YCIIYTH U3BBH OJIUTA.

- IlotBBpxkaBame, 9e TPH U3RBPIIBAHETO HA OAMTA CME 3aNA3MIH CROATA HE3aBUCHMOCT
cnpaMo JIpyxecTroTo.
3a mepuoAa, 3a KOHTO ce OTHACs U3BBPIICHHAT OT HAC 3aJB/DKUTENICH OJIUT, OCBEH OAMTA,
HIe He CMe NPeIOCTaBIIN APYTH YCIIyTH Ha J[pyKecTBOTO.
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