TPAIYC AJl
MOSICHUTEJIHA BEJEKKHA KbM WHINBUIY AJTHASI ®UHAHCOB OTUET
3A TIEPMOJIA, 3ABBPIIBAIL HA 30.06.2019

1. CtaTyT U npeaMeT Ha JeiiHOCT

L pamyc™ AJl rp. Crapa 3aropa e yupeneHo Ha 28 HoemBpu 2017T.
Anpec Ha ynpasienue: Tp. Crapa 3aropa, k8. ,,Uagyctpuanen”, IItunextannna ,,[ pamgyc*
Byncrat: 204882907

»I'panyc A/l e my6amuHo ApyskecTBO, peructpupano Ha 30 romu 2018r. o Komucusra 3a puraHCcOB Hag30p.
AKIMUTe HA IPY:KeCTBOTO ce THPryBaT Ha briarapcka ponmoBa 6Gopca

Kanutanst Ha ApyxkecTBOTO ce cheTou oT 243 608 710 (mBecTa yeTHpUAECeT M TPU MIIMOHA IECTCTOTHH U OCEM
XWIAAN CENEeMCTOTHH M AeCeT) HENPUBUIICTUPOBAHHU [TOMMEHHH aKIHMH C IIPaBO HA IJIac, C HOMHUHAIHA CTOIMHOCT 1 JieB
BCSIKA.

IpenMeTsT Ha JEeHHOCT HA JIPYKeCTBOTO ¢: VHBeCTHINH B AAJIOBE W aKIMH Ha JIPYXKECTBA, NMPUIOOWBAaHE H
yIpaBJieHHE Ha y4dacTus B OBITapCKH M UYKICCTPAHHU APYKECTBA; M3BBPIIBAHE Ha ICWHOCT KaTO XOJIHHTOBO
IpYKECTBO; IPUAOOMBaHe, OLIEHKA U Tpojak0a Ha MATCHTH, OTCTHIIBAHE Ha JIMIICH3WHU 3a W3IONI3BaHE Ha MAaTCHTH Ha
IpY’KECTBa, B KOUTO APYNKECTBOTO ydacTBa; (hMHAHCHpAaHE Ha JPYXKECTBA, B KOUTO NIPYKECTBOTO YJacTBa, KAKTO U
BCsKaKBa Jpyra JACHHOCT, He3aOpaHeHa OT 3aKOHA, IPU YCJIOBHE, Y€ aKO Ce M3WMCKBA Pa3pelleHHe WIH JHICH3, FIN
perucTpanys 3a W3BBPIIBAHE HAa HAKOS MEHHOCT, Ta3u JEHHOCT ce OCHIIeCTBSIBA CIied IONydaBaHEe Ha TaKOBa
pa3pelieHne Wil JUIEH3, ChOTBETHO CJIE]] M3BBPIIBAHE HA TaKaBa PETUCTPAIIHS.

CoOcTBEeHOCT M ynpaBJieHUe
AKIHOHEpHATa CTPYKTypa Ha apyxectBoto kbM 30.06.2019r. e xakTo cnenpa:

e Jlyka AnrenoB Axrenos - 40,72% ot kanurana
e lBan Axrenos AurenoB - 20,36% ot kanuraina
o  Amnren UBanoB AnrenoB - 20,93% ot kamuraira
e [Opuanuecku nuua — 15,71% ot kanmTana
o  UuauBuayaaHu akipoHepu - 2,28% ot kanurana

OpraHu Ha ynpasJjeHue Ha J[pyxecTBOTO

e OO0wio chOpaHKe Ha aKIIMOHEPUTE
e  (CbBeT Ha JUPEKTOPHUTE
CbBeThT Ha TUPEKTOPHTE:
KoM 30.06.2019, chBeTHT Ha AUPEKTOPUTE CE CHCTOHU OT TpuMa (3) WICHOBE B ChCTAB:

Jlyxa Anrenos AnrenoB — [Ipeacenaren na CbpBeTa Ha Aupekropure Ha ,, I paxyc ALl
WBan AnrenoB AnresnoB — Ynen Ha CbhBeTa Ha qupekTopure U M3mbnHureneH qupekTop Ha o[ pagyc Al
I'eopru Anekcanapos bades - Uien Ha CpBeTa Ha nupekTopuTe Ha ,,[ pagyc” AJl

KsMm 30.06.2019 r. I'pagyc A/l nMa cpeTHOCIHCHYCH ChCTaB OT 2 IYIIH, Ha3HAYSHH Ha TPYJOB JOTOBOP.

OanTeH KOMHUTET:

OHI/ITHI/IHT KOMUTET moJAromMara pa60TaTa Ha CbBeTra Ha JAUPEKTOPUTEC, UMa POJId Ha JiMlld, HATOBAPEHU C O6IIIO
YIIpaBJICHUEC, KOUTO U3BBPIIBAT MOHUTOPUHT U HA/I30p HAJA BbTPCUIHATA KOHTPOJHA CUCTEMA, YIIPABJICHUETO HAa pHUCKa
n cucrteMara Ha (bI/IHaHCOBO OTYUTAHE Ha APYKECTBOTO.

OIUTHUAT KOMHUTET € B ChCTaB:
e Panxa Jlumuena [leneBa — [Ipencenaren Ha OUTHHUS KOMHTET;

o Tlers PagocnaBoBa IlanoBa — uieH Ha OAUTHUS KOMUTET;
e T'eopru Anekcannpos baGeB — unen Ha OJUTHUS KOMUTET.
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2. ba3a 3a u3rorBsiHe HAa HHAUBUAYAJTHUS (UHAHCOB OTYET

HacrosmusaT naauBHAYyaneH (pUHAHCOB OTYET € M3TOTBEH IPH CIIa3BaHE NMPHUHINIA Ha JEHCTBAIIOTO MPEATIPUITHE U
HCTOPHYECKA IICHA.

To3u MexxIIHEH (PHHAHCOB OTYET € MHANBUAYaJleH prHAHCOB OT4eT Ha ,,I pagyc* AJl 3a BTopo TpuMmeceuue Ha 2019r.

JpyXecTBOTO IIe M3rOTBH MEXIWHEH KOHCOMMOWpaH (uHaHCOB ordeT B choTBercTBHE ¢ MC®DO, mpuetn ot
EBpomneiickus cpro3 1o 30 Asryct 2019r.

DyHKIUMOHATHA BATYTA M BaJyTa Ha NpeJcTaBsHe

ChIIIacHO W3MCKBAHUATA Ha OBJITapPCKOTO 3aKOHOAATENICTBO, J{py>KECTBOTO BOAU CUETOBOACTBO M U3TOTBSI (PMHAHCOBH
OTYETH B HAallMOHAJHATA MMapudHa eIWHWIa Ha PenmyOmuka beiarapus - Opnrapcku e, koiTo ot 1 sHYapm 1999 e ¢
(uKCHpaH Kypc KbM €BpOTO B chOTHOIIEHKE 1 eBpo = 1.95583 neBa.

HaCTOHH.[I/IﬂT MCEXIUHECH (I)I/IHaHCOB OTYCT € U3IrOTBCH B XWJIAAU JICBA (XI/IJ'I. J'IB.), OCBCH 4KO HCIIO APYTO U3PHUYIHO HE €
OKa3aHo.

3. 3HauyuMH CYETOBOJHH NMOJUTHKH

(a) Cpenku B 4yxkKIecTPaHHA BaTyTa

OmnepanuuTe ¢ 4yXJIeCTpaHHA BalyTa c€ OTYMTAT BbB (DYHKI[MOHAIHATA BaJlyTa IO OOMEHHUS KypC, MIPUI0XKUM B JICHS
Ha M3BBPIIBAHE Ha cienkaTa. IlapuuHu akTUBU U MAaCHUBHU, TEHOMHHUPAHU B UyXKJECTpaHHA BallyTa, C€ OTYUTAT BHB
(yHKIMOHANHATa BaJyTa I0 3aK/IIOYUTENIHHS Kypc B JICHS Ha M3TOTBSHE Ha OTYETa 32 (JMHAHCOBOTO CHCTOSHHE.
[Neuan6a wnu 3aryda oT KypCOBH pa3ivKH, IPOU3THUAIIN OT IIAPUYHH MTO3HUIIUH, € PAa3IHKaTa MKy aMOpPTU3UpaHaTa
CTOMHOCT BBB (DYHKIIMOHAJIHA BATyTa B HAYaJIOTO HA MIEPHO/a, KOPUTHpaHa ¢ eeKTUBHATA JIMXBA U IUIAIIAHKUATA [TPE3
NeproJia U aMOpPTH3MpaHaTa CTOMHOCT B UyKIECTpaHHA BallyTa, IpeBadyTHpaHa Mo Kypca B Kpasl Ha IEpUOJIa.

HenapuyHu akTHBU U aCUBH JEHOMHHUPAHU B UyKAESCTPaHHH BaTyTH, KOMTO C€ OTYUTAT IO CIPaBeAINBa CTOMHOCT,
ce MpeBphINAT BbB (PyHKIMOHATHATA BATYTa 110 Kypca Ha JaTara, KbM KOSTO € OIpe/eeHa CIpaBeyIBaTa CTOHHOCT.
HenapuyHu akTUBU U NAaCUBU B UyKAECTPaHHA BalyTa, KOUTO CE€ OLEHABAT 110 HCTOPHYECKA LIEHA, C€ MIPEBATYyTUPAT
BBB (yHKIIMOHAJHATA BaJyTa [0 Kypca Ha JaTaTa Ha ceikara. KypcoBu pasiiKy, Bb3HUKBAIIM OT IIPEBATYTHPAHETO
BbB (DyHKIIMOHAJIHATA BAJIyTa CE€ OTYMTAT B eyasOu u 3ary0u, OCBEH PasjiMKH, Bb3HHKBALIH OT MPEBATYTUPAHETO BbB
(yHKIMOHANHATA BalyTa Ha KAalWTAJIOBM HMHCTPYMEHTH Ha Da3loJOKEHHE 3a MpOoJax0da, MM OTroBapsiid Ha
YCIIOBHATA XEKUHTH HA TIAPHUEH MOTOK, KOUTO Ce MPH3HABAT B APYT BceoOXBaTeH T0X0[ (aKO MMa TaKHUBa).

(6) UmoTH, MalIMHU, CHLOPBKEHNS H 000pyIBaHe
(i) HIpusnaeane u ouyenxa

ITvpeonauanno npusnasane

HmoTHTe, MalIMHNUTE, CHOPHKEHUATA U 000PYABAHETO CE OLEHSIBAT ITbPBOHAYAIHO I10 IIeHa Ha MPUA0OUBaHE, KOATO
BKJIIOUBA Pa3XOJHTE, IPSKO CBBP3aHU C IPUI00MBAHETO HAa aKTHBA.

IlenaTa Ha mpuI0OMBaHe BKJIIOYBA MOKYITHATA [IEHA, BKJIIOYUTEITHO MUTA M HEBH3CTAHOBUMH IaHBIM BPXY MOKYIIKATa,
KAaKTO M BCUYKH JIPYrd Pa3Xolu, NPSAKO OTHACALIM C€ IO IPHUBEKIAHE HA aKTHBA J0 MECTOIOJOKEHUE U ChCTOSHUE
HEOOXOIMMH 3a HeromaTa eKCIUIOaTalldsl MO HadyMHA MPEIBHIEH OT PBKOBOJACTBOTO. CTOMHOCTTA Ha AaKTHBHTE
MpUAOONTH TO CTOMAHCKM HAYMH BKIIOYBA HANpPaBEHUTE pa3XOAW 3a MAaTepHalH, AWPEKTHO BIOXKEH TPYyA M
ChOTBETHATa IPONOPLHUOHATIHA YAaCT OT HENPEKUTE IPOU3BOJACTBEHHU PA3XOJHU; PA3XOAUTE IPSIKO OTHACSIIM C€ A0
MIPUBEX/IaHEe HA aKTHBA IO MECTOIOJIOKEHHE M ChCTOSHHE HEOOXOAWMH 3a HEroBaTa eKCIUIOATAINs; IbpPBOHAYAIHA
NpUOIM3HUTENTHA OLIEHKA Ha Pa3XOJIUTe 32 JIEMOHTAX U IPEMECTBaHE HA aKTHBA M 332 Bb3CTAHOBSIBaHE Ha IUIOIIAJIKATa,
Ha KOATO € Pa3IoJIOKEH aKTHUBA M KalMTAJIU3UPaHU Pa3Xo/au 3a JMXBH. 3aKyneH codryep, 0e3 KOWTO € HEBB3MOXKHO
(YHKIIMOHMPAHETO Ha 3aKyNEeHO 00OpyBaHe, ce KalMTaJlM3Upa KaTo 4acT OT ToBa oOopynBaHe. Korato B mmorure,
MaIlIMHUTE, ChOPBKEHUITA 1 000PYABAHETO CE ChABPXKAT KOMIIOHEHTH C Pa3jIM4yHa MPOJBIDKUTEIHOCT Ha MOJIE3eH
JKUBOT, TE CE OTUYUTAT OTACIIHO.

[Tocnedsawa oyenxa

JbaroTpaifHUTe MaTepUaNHH AaKTHBH CJI€J TSIXHOTO IbPBOHAYAIHO MNPHIOOMBAaHE ce€ OTYWTAT IO MOJeia Ha
npeorneneHara croitHocT mo MCC 16. CrpaBennmBaTta CTOIHOCT Ha IBJITOTPAHHUTE MaTEPHATHN aKTHBH CE OTPEAest
Ha 0a3ara Ha Ia3apHH J0Ka3aTeJICTBA, IPEJCTABEHU B JOKJIAJ, U3TOTBEH OT O00PEH JIMIEH3UPaH OLEHNUTEI.
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3. 3HaunmMu cyeToBOAHN MoUTUKH ([IpoabaKenue)
(6) UmoTH, MamInHu, cHopbKeHus u odopyasane (Ilpoabakenue)

[Ipeouenka ce mpeaBiKAa Aa ce M3BHPLIBA Ha Bceku 3 roauHu. Korarto crpaBemimBaTa CTOWHOCT ce€ IPOMEHH
3HAYUTEIHO 32 NO-KPaThK MEPUO OT BpeMe, PEOLIeHKaTa MOXKE Jla Ce ITPaBH M0-YeCTOo, 3a []a CE rapaHTHpa, Ye TAXHATa
OanaHcoBa CTOWHOCT KbM CHOTBETHATa OTYETHA JiaTa HE Ce Pas3iniaBa ChLIECTBEHO OT CIIPAaBEAIMBaTa UM CTOIHOCT.
[Neyan6u u 3aryom npu OTNHCBaHE HA UMOTH, MAILIMHK, ChOPHKEHUSI 1 000pYABaHE Ce ONMPEAEIAT KaTo ce CpaBHSBAT
NOCTBIUICHHATA ¢ OalaHCOBaTa CTOMHOCT HA aKTHBA, M C€ IPH3HABAT HETHO B IPYIU NPHXOMH / IPYrH Pa3XolIH B
neyaxou u 3aryou. Korato npeoneHeHnTe aKTUBH Ce NPOJAIaT WK OTIHUIIAT 110 Jpyra IPHYHHA, CYMUTE, BKIIOYESHH
B IIPEOIIEHBUCH pe3epB, ce peKIacupuImpaT B Hepa3npeaeIeHa nedanda win 3aryoa.

(ii) Ilocnedsauyu pazxoou

Bo3nuknanu nocjaeaBamm pazxoau, 3a Ja €€ MOJMCHH YaCT OT aKTUB OT MMOTHUTE, MAIIUHUTEC, CHOPBIKCHUATA U
O60pyﬂBaHeTO, CC KaluTalu3upar B OajaHcoBaTa CTOMHOCT Ha CHOTBETHUS aKTHUB, CaMO KOIraToO € BCPOATHO
npeaAnpuATUCTO Ja MOJy4u B 6’[)[[61116 HMKOHOMHYCCKHU IIOJI3U, CBBP3aHU C Ta3W YaCT OT aKTUBA U pa3sXoJqUTEC Morar Aga
6"bjlaT OLCHCHHU HAACKIHO. TeKyIJ_lI/I PEMOHTHU U NOAAPDBIKKA CC MPU3HABAT KaTO pa3dXxod NPpU Bb3HUKBAHECTO WM.

(iii) Amopmu3zayusn

VmoTH, MaImHM, ChOpakeHNsI U 000pyIBaHE c€ aMOPTHU3HMpAT OT AaTara, Ha KOSATO ca WHCTAJMPaHH M ca TOTOBHU 32
ynotpe0da, Uid 3a MPUJOOUTHTE 10 CTOIAHCKHM HAauWH, OT JlaTaTa Ha KOSITO aKTHBa € 3aBbpIICH U € TOTOB 3a yrnoTpeoda.
AmopTH3anusATa ce MpU3HaBa A0 pa3Mepa Ha IIbpBOHAYalIHATa CTOMHOCT HAa aKTHBAa MHMHYC OYaKBaHaTa OCTaTh4HA
CTOMHOCT Ha aKkTHBa Ha 0a3a JMHEHHUS METOJ Bb3 OCHOBA HAa OYAaKBAHUS IOJIE3CH J)KUBOT HA BCEKH €IUH KOMIIOHEHT
OT UMOTH, MaIlIHHU, ChOPHKEHUSI U 000pyIBaHE. AMOPTH3ALMATA CE OTYUTA B ME4aIOn U 3aryOu, OCBEH ako He ce
BKJIIOYBA B OTYETHATa CTOHHOCT Ha JPYT aKTHUB.

AmopTHu3anus Ha MpUAOOUTH aKTHUBH MPH YCIOBUATA HA (PMHAHCOB JIM3UHT C€ HAUMCIISBA 32 ITO-KBCHS U3MEXy CpOKa
Ha JIOT0BOPA U TEXHHMS MTOJIE3CH KHUBOT, OCBEH B CIIy4anuTe, KOTATO € ITOYTH CUTYPHO PUI00MBAHETO HA COOCTBEHOCTTA
BBPXY TAX /10 Kpas Ha CpOKa Ha JOTOBOpa. 3eMsATa He ce aMOPTH3HPA.

[Ipuernte aMOPTHU3AMOHHN HOPMH Ca KaKTO CIIE/Ba:

2019
roAMIIHA
amopT.HOpMa B %

2018
roMIIHA
amopt.HOpMa B %

Crpaau U CbOPBKEHUS 15 15
Marunu 1 06opyIBaHe 8 8
TpaHCTIOpPTHU cpencTBa 10 10
KommrorspHO 000pyABaHe 333 33.3
CTOommaHCKU HHBEHTAP 10 10
Jdpyru npIroTpaiiHu akTHBH 4-10 4-10

MCTOHI/ITC Ha aMOpTHU3alysl, NOJIC3HUAT ) KUBOT U OCTATbUYHUTE CTOMHOCTH (aKO HEC Ca HC3Ha‘H/ITeHHI/I) CC Ipepasriieixaatr
KBbM BCsKa JJaTa Ha U3IrOTBSHC Ha (1)I/IHaHCOB OTYCT.

(B) HemaTepuajHU aKTHBH

HematepuanHuTe akKTUBY Ca MPEACTABEHH 10 [I€Ha Ha MPHUI00MBaHe, HAMAJICHA C HATPYyNaHa aMOPTH3AIHS U 3aryouTe
oT 00e31eHKa.

BanaHcoBara CTOMHOCT Ha HEMaTEepUATHNUTE aKTHUBH ITOJUIC)KU Ha Tperyie]] 3a 00e31eHKa, KOraTo ca Hallile ChbOUTHS,
WIN TIPOMEHH B OOCTOSTENCTBaTa, KOWUTO II0COYBAT, 4e OanaHcoBaTa CTOMHOCT OM Moryia Ja HaJ[BUIIaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. HeMaTepuaiHuTE akTHBH CE€ OTIIMCBAT OT OTYETa 32 (PUHAHCOBOTO CHCTOSIHHUE, KOTaTo
ce M3BAAT TPAHO OT yIoTpeda M He ce 0YaKBaT OT TAX OBJCIIN CTOMAHCKU M3TOAN MU C€ MPOIajar.
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3. 3naunmu cyeroBoaHU nNoauTHKHU (IIpoabikeHue)
(B) Hemarepuannu aktusu (Ilpoasixenue)

[Nevan6ure uiam 3aryouTe OT NpoJaXkOM Ha OT/IETHA aKTUBH OT TpyIaTa Ha HEeMaTepHaIHUTE aKTHBH CE OIPENIEIIAT Upe3
CpaBHJIBAHETO HA Bh3HAIPAKICHUETO, HA KOETO JIPY)KECTBOTO OYaKBa Jia UMa MpaBo (IPUXOJUTE OT IpojaxkbaTta) U
OayaHcoBaTa CTOWHOCT Ha aKTHBa KbM JlaTaTa, Ha KOsTO MOJIy4aTessAT I0Jy4aBa KOHTPOJI BbpXy Hero. Te ce mocouBar
HETHO, KbM “JpyrH J0X0u/(3aryOu) OoT IeHHOCTTa, HETHO Ha JIMIeBaTa CTpaHa Ha OTYeTa 3a BCeOOXBAaTHUS JOXOI.

Ilocneoeawyu pazxoou

Ilocnenpamiu pa3xoam €€ KanuTaanu3dupar caMo, KoraTto yBejandaBaT GLHCIHaTa HWKOHOMMHYECCKA I10J13a OT CHeLII/I(l)I/I‘-IHI/IH
aKTHB, 3a KOMTO ce oTHacAT. Bcuuku ocTaHamu pa3xoau, BKIIOYUTCIIHO pa3xXxoau 3a BbTPCIIHO I'CHEPpUPAHU pEeIIyTallusa
" TbpPTOBCKH MAapKu, CC MpU3HABAT KaTO pa3dXxoJ B MOMCHTA Ha TAXHOTO Bb3HUKBAHC.

Amopmu3zayusn

HemartepuaiHuTe akTHBU C€ aMOPTU3UPAT Ha 0a3a JTUHEWHHUS METOJ] B MEYaIOH U 3aryOu Bb3 OCHOBA Ha OYaKBaHHSI
CPOK Ha IOJIC3HHUS MM JKMBOT OT JaTara, Ha KOSITO ca FOTOBH 3a yHoTpeoa.

roavirHa amopT. HOpMa B %

e [IporpaMHHU MPOAYKTH 6.67 —33.3
o Jluneusu 15

MeTO,I[I/ITe Ha aMOopTHu3anus, MOJIC3HUA KXKUBOT U OCTATBYHHUTC CTOMHOCTH Ce MpepasriIeiKAAT KbM BCAKa [JaTa Ha
HU3roTBJAHC Ha (I)I/IHaHCOB OTYCT.

(r) HuBecTHHUH

JbIrocpoyHnTe MHBECTHULMH, MPEICTABIISBAILY aKIUH B JIBIIEPHU JPYKECTBa, Ca MPEJCTAaBEHU BHB (PMHAHCOBHUS
OTHYET 10 I[eHa Ha MPpHUI00UBaHe, KOATO MIPEICTaBIIIBA:

- CIIpaBeyUINBaTa CTOMHOCT Ha Bb3HATPAKACHUETO, KOSTO € INIATCHO 3a MPUI00UBaHe Ha ASI0BE H/WIIH

- CTOITHOCTTa Ha BHECEHMSI ITAPUYEH JIPY>KECTBEH AST W/HITH

- CTOMHOCTTA Ha allOPTHPAHUTE JSUIOBE CPEUly M3NaJCHUTE aKLUHU, KOSTO CTOMHOCT € ONpENENeHa OT Ha3HAYEHU OT
ChJla OLIEHUTEIH, BKII. IIPEKUTE Pa3XOM 10 MPUAOONBAHETO Ha MHBECTUIIMATA, HAMAJICHA ChC 3aryOnTe OT 00e3IeHKa.

Te3n HWHBCCTUIIMN HE CC THPTryBaT Ha (1)OHZ[OBI/I 60pCI/I. ToBa 00OCTOSTEICTBO HE AaBa BB3MOXKHOCT Ja CE OCUTYPAT
KOTHUPOBKHU Ha Ma3apHU IICHU Ha AKTUBCH I1a3ap, KOUTO [1a U3pa3saBaT JOCTAaTbYHO JOCTOBECPHO ClIpaBEJINBATA CTOMHOCT
Ha TE3H aKIHH.

[IputexxaBanute OT JIpy>KECTBOTO MHBECTUIIMH TIOJIEKAT Ha TIperJie] 3a o0e3iieHka. [Ipu ycTaHOBSIBAaHE HA YCIIOBUS U
HWHJIKATOPH 3a 00€31IeHKa, ChIllaTa C€ U3UMCIIsIBA KaTO pa3iiuKa MPU ChIIOCTABIHETO HA 0aaHCcoBaTa CTOMHOCT CIPSIMO
BB3CTAHOBHUMATA CTOMHOCT Ha MHBECTHUIIMATA M TS CE MPH3HABA B OTYETA 32 BCCOOXBATHUS J0X0 (B redajgdaTa win
3arybarta 3a roguHara). B ciyuauTe Ha MOCHEABAIO BH3CTAHOBABAHE Ha OOE3IIEHKA TO Cce MpH3HABa B OTYETa 3a
BCEOOXBATHUS JJOXO/I.

HHBeCTI/II_II/II/ITC CC OTHHCBAT, KOTAaTO CC€ IPEXBLPJIAT IIpaBaTd, KOWTO HNPOU3THYAT OT TAX, Ha APYTrHU Jidla IIpH
HACTBIIBAHETO HA NPABHUTE OCHOBAHMSA 3a TOBA U 110 TO3U HAYHH CC 3ary6Ba KOHTpPOJIa BbPXY CTOIIAHCKUTE U3roAu OT
HWHBCCTUILIUHUTC.

(1) ®PUHAHCOBH HHCTPYMEHTH

@OuUHAHCOB HHCTPYMEHT € BCEKH IOTOBOP, KOHTO MOpakJa €THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B €IHO MPEAIPHUSITHE,
Taka ¥ (PMHAHCOB MACHB WJIM HHCTPYMEHT Ha COOCTBEHUS KalUTal B APYTO IPEATIPHSITHE.

DHUHAHCOBU AKTHBH

IIspBOHaYaIHO NPU3HABaHE, KJIacu(uKanus U olleHSIBaHe

[Ipu mepBOHAYATHOTO WM MpH3HAaBaHE (MHAHCOBUTE AKTWBH C€ KIACH(PHUIMPAT B TPU TPYNH, CHOPEd KOHUTO Te
BIIOCJIC/ICTBHE CE OIIEHBAT 110 aMOPTH3HMpaHa CTOHHOCT, 110 CIIPaBe/INBA CTOWHOCT ITpe3 APYTusi BCeOOXBaTEeH JOX0[
U TI0 CTpaBeUIMBa CTOMHOCT Mpe3 nevandaTa Wiy 3aryoara.

JlpyKeCTBOTO MbPBOHAYAIHO OIEHsABA (DMHAHCOBUTE aKTHUBH II0 CIIPAaBEIJIMBA CTOMHOCT, a B Cliy4ail Ha (UHAHCOBH
aKTHBH, KOMTO HE CE OTYMTAT 10 CIpaBeUINBa CTOMHOCT B Ieyandara mim 3arybara, ce J00aBsT NPEKUTe pa3xo.IH 1o
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3. 3naunmu cyeroBoaHU nNoauTHKHU (IIpoabikeHue)
(n) ®unancosu nucrpymentu (IIpoabkenue)

crenkara. M3KimoueHne ca ThProBCKUATE B3eMaHHUs, KOUTO HE ChIBPKAT CHIIECTBEH KOMIOHEHT Ha (PMHAHCHPAHE - TE
ce OLICHsBAT Ha 0a3a IieHaTa Ha cleNkara, onpeneneHa ceriaacao MCOO 15.

[Nokynkure wian npopaxOute Ha GUHAHCOBU AKTHBH, YHUTO YCJIOBHS M3UCKBAT JOCTABKA HAa aKTUBUTE B PAMKUTE HA
JlaJICH TIepro/]] OT BpeMe, yCTAaHOBEH OOMKHOBEHO C HOPMAaTHBHA pasnopenda Wi JieiicTBala IpaKTHKa Ha ChOTBETHHS
ma3ap (peIoBHM MOKYIKH), Ce TIPH3HABAT Ha JIaTaTa Ha ThPryBaHe (CIeNkaTa), T.e. Ha JaTara, Ha KosATo JpykecTBoTO
ce € aHraXHMpana Ja 3aKyIH WK IpoJaJe aKTHuBa.

Knacudukanusara Ha (UHAHCOBUTE aKTHUBH IIPH ITFPBOHAYAIHOTO MM IIPH3HABAHE 3aBUCH OT XapaKTEPHUCTHUKUTE Ha
JOTOBOPHHUTE IAapHYHM INOTONM Ha CHOTBETHHS (MHAHCOB aKTHB M OM3Hec Mozena Ha ['pymata 3a HEroBoTo
ynpasieHue. 3a qa 0ple KIacHpHUINpPaH M OICHSABAH 10 aMOPTHU3UpaHa CTOWHOCT WM TIO CIIpaBeIINBa CTOHHOCT B
Jpyr BceoOXBaTEH J0XOJ, YCIOBHUITA Ha NaJeH (PMHAHCOB aKTHB TPsAOBa Ja MOpaXJaT MapHUYHU IOTOLH, KOUTO
npeacTaBisgBaT "'camo IUlamanus mo raaBHunarta u guxsata (CITJI)" mo Hew3gbkeHaTa cymMa Ha TJaBHUIATA. 3a
1iesITa ce u3BbpIIBa aHanu3 ype3 TecT Ha CIII'JI Ha HUBOTO HAa HHCTPYMEHTA.

busHec MozensT 3a ynpasieHHEe Ha (PMHAHCOBUTE aKTHBU OTpa3siBa HauWHa, 1O KOHTO J[pyKecTBOTO ympasisiBa
(MHAHCOBHTE CH aKTUBH 33 TCHEPUPAHE Ha ITapUYHH MOTOIM. bU3HEC MOAEIbT onpenens Jaiu NapudHUTE TTIOTOIHN Ca
pe3ynTar oT chOMpaHeTo Ha JOTOBOPHH MapHyYHM MOTOIM, HA IPOoAax0a Ha (PMHAHCOBUTE aKTHUBH, WU U JIBETE.

ITocnenBaio oneHssBaHe

3a enuTe Ha MOCIEABAIIOTO OlCHBaHe (PMHAHCOBUTE aKTHBH ca KJIaCH(OUIIMPAHU B YETHPH KaTETOPUH:

* ®UHAHCOBH aKTHBH [0 aMOPTH3HPaHa CTOHHOCT (IIBJITOBH HHCTPYMEHTH)

* OUHAHCOBU aKTHWBU MO CIpPaBEIIUBA CTOMHOCT Mpe3 APYTHs BCEOOXBATECH AOXOA ¢ "penukimpaHe” Ha
KyMYJIaTHBHUTE TICUAIOHN WK 3ary0H (IBITOBH HHCTPYMEHTH)

» OUHAHCOBU aKTHBH IO CIIPaBEIIMBa CTOWHOCT Ipe3 JAPYrus BCCOOXBATeH M0x07 Oe3 "pelmkiupaHe" Ha
KyMYJIaTHBHHUTE Me4aI0Ou U 3aryou (KaruTaloBH HHCTPYMEHTH )

o OUHAHCOBM aKTHBU II0 CIpaBeUIMBa CTOWHOCT B Ievajibara uid 3arybarta (IbJArOBH M KalHUTAJIOBU
HHCTPYMEHTH).

KaacupuxanmoHuu rpynu
DUHAHCOBH AKTHBH M0 AMOPTHU3MPAHA CTOHHOCT (IbJATOBH HHCTPYMEHTH)
JpyXecTBOTO OLeHsBa (UHAHCOBHUTE aKTHBH M0 aMOPTHU3UPAHa CTOWHOCT, KOTaTO ca yJOBJIETBOPEHH H ABETE YCIOBHS
T10-J10J1Y:

* (DMHAHCOBUAT aKTHB CE ABPKH U M3II0JI3Ba B PAMKUTE Ha OM3HEC MOEIN, MMAII 3a 11eJI HETOBOTO ABPXKAHE C
OTJIe/l TI0JTyYaBaHe Ha JIOTOBOPHUTE MAPHYHM MOTOIM OT HETO, 1

* YCIIOBHATA Ha JIOTOBOpA 3a (PMHAHCOBHS aKTHB IOPAXJaT MapUYHU MOTOIM Ha KOHKPETHH JATH, KOWUTO
MIPEJCTaBIsIBAT CaMo IUTAIIAHU 110 TVIABHUIIATA U JTUXBUTE BPXY HEU3IBbJDKEHATa CyMa Ha IJIaBHUIIATA.

DUHAHCOBUTE aKTHUBH 10 AMOPTU3UPaHa CTOWHOCT BIIOCIICACTBUE CE OIICHIBAT Ha 0a3a MeTo/1a Ha ePEKTUBHUS JTHMXBEH
npoueHT. Te momnexar Ha oOe3neHka. [leyandure u 3aryoure ce mpru3HaBatT B OTYETa 32 BCEOOXBATHHS JI0XO/.

DHHAHCOBHUTE aKTHUBH 110 aMOpTHu3UpaHa CTOMHOCT BKJIIOYBAT: Mapu4IHU CPEeACTBA U CKBUBAJICHTHU B 6aHKI/I, THProBCKU
B3€MaHUs, 3a€MH KbM CBBbP3aHU JIUIIA U 3a€MU KbM TPETU JIMIIA.

Ornucsane
@duHaHCOB aKTHB (WM, KOTATO € MPWJIOKKMO, YacT OT (PMHAHCOB aKTHB WJIM 4acT OT Ipyla OT CXOJHH (PMHAHCOBH
aKTHMBH) CE OTIIMCBA OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO:

* IpaBaTa 3a [oJyyaBaHe Ha MapUYHHUTE MOTOLH OT aKTUBA Ca U3TEKIIU, UIH

* TpaBaTa 3a IOJyYaBaHE HA MAapUYHM MOTOIM OT aKTHBAa Ca NMPEXBBPJICHH WIH J[pyXKecTBOTO € MOerno
3aIBJDKEHUETO J1a TUIATH HAITBJIHO IOJyYeHHUTE MapUIHH MOTOIW, Oe3 chIlecTBeHa 3abaBa, KbM TpeTa CTpaHa dpes
CIopa3syMeHHe 3a MPEeXBBPIIIHE; NpU KOeTo: Wi a) JpyXKecTBOTO € MpexBBbpiuia B 3HAYUTEIHA CTETIIEH BCHYKH
PHCKOBE U TIOJI3M OT COOCTBEHOCTTa BBPXY aKTHBa; Win 0) J[pyKecTBOTO HUTO € MPEeXBBPIIMIA, HUTO € 3ala3mio B
3HAUUTEJIHA CTETIeH BCHYKHM PHUCKOBE M MOJ3H OT COOCTBEHOCTTA BBHPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIa BBPXY
HEro.
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(n) ®unancosu nucrpymentu (IIpoabkenue)

Koraro J[pyxecTBOTO € NpexXBhPIMIO IpaBaTa CH 3a MOJIy4aBaHE Ha MapUYHU MOTOLM OT aKTHUBA WM € BCTHIIMIA B
cHopa3yMeHHe 3a NPEeXBbPIsIHE, TO MPaBH OLICHKA Ha TOBA AU U J0 KaKBa CTEIEH € 3ala3uia PUCKOBETE U MOJI3UTE
ot cooctBeHocTTa. Koraro J{pyxecTBOTO HUTO € IPEXBBPIIIIO, HUTO € 3aI1a3kiIo B 3HAUUTETHA CTETICH BCHYKH PUCKOBE
U TIOJI3U OT COOCTBEHOCTTA BbPXY (DMHAHCOBHS aKTUB, HUTO € MPEXBHPIIMIO KOHTPOJIa BbPXY HETro, TO MPOIb/DKaBa Aa
IIpU3HABa NMPEXBBPJICHUS aKTUB 10 CTENEHTA Ha MPOIBJIKABALIOTO CH ydacTue B Hero. B To3u cimywail n1py»kecTBOTO
MIPU3HABA ¥ CBBP3aHOTO C TOBA 3a1b/DKEHHE. [IpeXBBPICHUAT aKTHB U CBBP3aHOTO 33ABIDKCHUE CE OIICHIBAT Ha 0a3a,
KOSITO OTpa3siBa IpaBaTa U 3aJbJDKCHUATA, KOUTO J[py’KECTBOTO € 3ama3uio.

IMpoxpmkaBamio ydacTue, KOeTo € o ¢popMaTa Ha TapaHIus BbPXY NPEXBBPICHUS aKTHB, CE OICHBA 110 ITO-HUCKaTa
OT: MbpBOHAYAIHATa OaJlaHCOBA CTOMHOCT Ha aKTHBA M MAKCHMalIHAaTa CyMa Ha Bh3HArPaKACHHETO, KOETO MOXKE /1a ce
n3ucka J[pykecTBOTO Ja M3ILIATH.

OuakBaHa KpeauTHA 3ary0a oT (pUHAHCOBU AKTHUBHU

JIpy’KeCTBOTO IpH3HAaBa KOPEKTUB (IPOBH3Hs 3a OOC3IICHKA) 332 OYAKBAaHH KPEIUTHU 3ary0H 3a BCHYKH IBJITOBH
HHCTPYMEHTH, KOMTO HE CE€ OTYMTAT IO CIIPABEJIMBA CTOMHOCT Mpe3 nevanbara win 3aryoara. O4akBaHUTE KPEIUTHU
3aryOu ce W3YHMCIABAT KaTO pPa3jiuKa MEXIy JOTOBOPHHUTE MapUYHH MOTOIM, ABJDKMMH CHIJIACHO YCJIOBHATA Ha
JIOTOBOPA, W BCHYKH MAPUYHH TOTOILM, KOUTO OPYKECTBOTO OYaKBa Ja MOJYYH, TUCKOHTHUPAHHU C ITbPBOHAYAITHUSI
e(peKTHBECH JUXBEH MporeHT. OYakBaHWTE MAPUYHHU MOTOMM BKJIIOYBAT M MAPUYHHUTE MOTOIHM OT Mpojakdara Ha
IBbPKaHOTO 00e3TMeUeHNE WK APYTH KPETUTHH TIOAOOPEHHS, KOUTO TPEICTaBIABAT Hepa3AeHa JacT OT YCIOBHATA Ha
JIOTOBOPA.

3a U3YHCICHUETO Ha OYAKBAHUTE KPEAMTHH 3aryOu 10 MPEJOCTaBEHH 3aeMU Ha CBBP3aHU U TPETH JIHIA U MAPHIHHUTE
CpEICTBa M CKBHBAJICHTH B OaHKH, J[py>keCTBOTO mpmiiara oOIius moaxoia 3a obesieHka, onpeaeicH or MCPO 9.
CawriaacHo T03u 1oax0/ JpyKecTBOTO mpuiiara “TpUCTEIICHEH  MOeN 3a 00C3IICHKA Bh3 OCHOBA HA MMPOMECHHU CIIPSIMO
IIbPBOHAYATHOTO NNPpHU3HABAHEC HA KPEAUTHOTO Ka4CCTBO Ha (bHHaHCOBI/IH UHCTPYMCHT.

OuakBaHUTE KPEAUTHH 3ary0Ou ce Mpu3HaBat Ha JiBe (azu:

a. DUHAHCOB aKTHB, KOMTO HE € KPeAUTHO 00E31IeHEeH IPH IIbPBOHAYAIIHOTO MY Bb3HHKBaHe/Ipua00uBaHe, ce
ki1acupuumpa BeB (asa 1. OT mbpBOHAYANTHOTO My NPH3HABAHE HETOBHAT KPEOUTEH PUCK M KayecTBa ca OOEKT Ha
HENPeKbCHATO HaOoIeHne 1 aHami3u. OYakBaHUTE KPEIUTHH 3aryOu Ha (PMHAHCOBHUTE aKTUBH, KJIaCH()ULUPAHU BbB
daza 1, ce ompexenaT Ha 0a3a Ha OYAKBAHWUTE KPEIUTHH 3aryOH, KOMTO ca PE3yiTaT OT BB3MOXKHM CHOUTHs Ha
HEU3IbIHEHHE, KOUTO OMXa MOTJIH JIa HACTBIIAT B pAMKUTE Ha cieABaiuTe 12 Mecela OT )KMBOTa Ha ChOTBETHHUS aKTUB
(12-meceunu o4aKkBaHH KPEAUTHH 3ary0OH 32 HHCTPYMEHTA).

6. B ciiydauTe, koraTo ciie/i MbpBOHAYAIIHOTO NPU3HABaHE HA (PUHAHCOB aKTHB, KPEIUTHUST MY PUCK HapacHe
3HAYUTEIHO U B PE3yJITaT OT TOBAa HETOBUTE Ka4eCTBA ce BJIOIIAT, TOH ce Kiacuduiupa BeB (aza 2.

OdakBaHUTE KPSIUTHH 3aryOu Ha ()UHAHCOBHUTE aKTHBH, KIACU(PHUIIMPAHU BbB (ha3a 2 ce OMpeIesIsaT 3a [EeJIUs OCTaBaII]
KHBOT (CPOK) Ha ChOTBETHHUS aKTUB (OYaKBaHU KPEUTHU 3aryOu 3a LEJHsl )KUBOT Ha HHCTPYMEHTA).

PbKk0BOACTBOTO Ha JIPY:KECTBOTO € pa3pabOTHIIO MOJUTHKA M KOMIUIEKC OT KPUTEPHH 3a aHAIW3, YCTAHOBSIBAHE W
OIICHKA Ha HACTBHIIBAHC HA CbCTOAHUE HA ,,3HAYUTCIIHO HapaCTBaHEC HA KPCAUTHU pI/ICK”.

B CJIIY4auTe, KOrato KpE€AUTHUAT PUCK Ha (bI/IHaHCOB AKTHUB HapaCHC M0 HUBO, KOCTO MHAWKHPA, Y€ MMa HACTBIIUIIO
crOUTHE Ha HEU3MbIHEHNE, (MHAHCOBUAT aKTHUB CE CUMTA 3a 00E3IeHeH U TOH ce Kiacuduiupa BbB ¢asza 3. Ha To3u
€TaIl CC yCTaHOBABAT U U3UUCIABAT IIOHCCECHUTE 3ary614 IO CbOTBETHU AKTUB 3a LEJINA MYy OCTaBalll ’)KUBOT (CpOK).

Jpy’XecTBOTO KOpHTHpa O4YaKBAaHUTE KPEAWTHH 3aryOu, ompenesreHH Ha 0a3a MCTOPHYECKH NAaHHH, C MPOTHO3HU
MaKpOMKOHOMUYECKH [10KA3aTelH, 38 KOUTO € YCTAHOBEHO, Y€ MMa KOpeJlalus U e 04aKBa /1a OKaXkaT BIUSHUE BbPXY
pa3Mepa Ha OYaKBaHHUTE KPEJUTHU 3aryou B ObJele.

3a m3uncisiBaHE Ha OYaKBaHWUTE KPEIWTHH 3aryOW Ha THPrOBCKUTE B3E€MaHUs, aKTHBHTE 110 JOTOBOPHU C KIMEHTH U
JIM3WHTOBHM B3eMaHMs ['pymaTa mpuiara omnmpocTeH IHOAXOJ 3a M3YMCICHHWE HAa OYaKBaHM KPEIUTHHU 3aryOMm u He
TIpocyIe/siBa MOCIEABAIINTE IIPOMEHN B KPEIUTHHUS UM pUCK. [Ipy To3m moaxo/ To Npu3HaBa KOPEKTHB (IIPOBU3MS 3a
o0e311eHKa) Bb3 OCHOBA HAa OYaKBaHAaTa KPEANTHA 3ary0a 3a IeIHs CPOK Ha B3EMaHHUTa KbM BCSKA OTYETHA JaTa.
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@DUHAHCOBH MACHBH

H'prOHa‘IaJIHO npu3dHaBaHe, KJIaCH(l)l/IKaIIl/IH H OICHABAHC
HpI/I IIbPBOHAYAIHO UM IPU3HABAHE (l)I/IHaHCOBI/ITe IHaCuBH CC KJ'IaCI/I(l)I/IHI/IpaT KaToO TaKuBa IO CIIpaBCaINBa CTOMHOCT
B neuanbaTa Win 3ary6aTa, HJIN KaTO 3a€MU U MPUBJICUCHU CPCACTBA, TBPIOBCKU U APYTHU 3aAbJIKCHUA.

ITppBOHayamHO BCHMYKM (PUHAHCOBM NACHBH C€ NPHU3HABAT 110 CHpaBEUIMBA CTOMHOCT, a B CIydas Ha 3acMH U
MIPUBJICYCHH CPEICTBA ¥ THPTOBCKU M APYTH 3aIbJDKEHHS, HETHO OT MPSIKO CBBP3aHUTE Pa3X0.IH IO CIENIKaTA.

IlocoenBamnio oueHsiBaHe
[NocnenBamoTo oreHsBaHe Ha (UHAHCOBUTE MACHBH 3aBHUCH OT TAXHATA KIIACH(PHUKAIINS.

KnacupuxanmoHuu rpynu
DUHAHCOBY NACHBH, OTYUTAHU 0 CIPaBeJIMBA CTOHHOCT NMpe3 neyandara wiM 3aryéara
Jpy’kecTBOTO HsIMa TaKHBa MACHBH.

Iosy4yeHHn 3aeMHU U IPYry NMPUBJIeYEHH CPENCTBA

CJ'ICZ[ IIbPBOHAYAJIHOTO UM IIPpU3HABAHE, prnaTa ONCHABA JIMXBOHOCHUTE 3a€MU W TPUBJICUYCHU CPCACTBA IO
aMOpTH3HMPaHa CTOMHOCT, Ype3 MEeTo/1a Ha e()eKTUBHHUS TMXBEH NpolieHT. [leyandure u 3arybure ce mpu3HaBaT B OTYETa
3a BCEOOXBATHHS J0XOJl, KOraTO ChbOTBETHUAT (DUHAHCOB MACHB CE OTIHCBA, KAKTO WM Ype3 aMopTU3alusaTa Ha 0aza
e()eKTUBEH JINXBEH MPOILICHT.

AMOpTH3HpaHaTa CTOMHOCT C€ U3YMCISIBA KATO C€ B3EMAT I0]l BHUMAHHE KAaKBUTO U J1a OMJIO AUCKOHTH WU MPEMHU
MpU MPUI0OUBAHETO, KAKTO M TAKCH WJIM Pa3XOJd, KOUTO MPEACTABISBAT HEPa3[eliHa YacT OT e(eKTUBHHS JIMXBEH
MPOLIEHT. AMOpTH3aIHsTa C€ BKIIOYBA KaTo “(DHHAHCOB pa3xon’ B OTYETa 3a BCeOOXBATHUS J0XO/ (B revyandaTa wiu
3ary0ara 3a roJiHara).

OrnucBane

DUHAHCOBUTE MACHUBU CE€ OTMHCBAT, KOTATO 3aIbJDKEHUETO ObJie MOTaceHo, WM MpeKpaTeHo, uwiu uzteue. Korato
C'I)IlIeCTByBaHI (I)I/IHaHCOB I1acuB 61)[[6 3aMCHCH C I[pyF OT ChIIUA er}]I/ITO}IaTeH HpI/I I10 CBIIIECCTBO pa3m/1qH1/1 yCJ'IOBI/I)I,
niIn yCJ'IOBI/ISITa Ha C'I)L[IeCTByBaH_I IT1aCuB 6'[))IaT CBhIICCTBCHO HpOMeHeHI/I, Ta3su pa3M$[Ha Nin MOL[I/I(bI/IKaL[I/IH Cce TpeTI/Ipa
KaTo OTIMCBaHE HAa IIbPBOHAYANHHS NACHB W MpH3HABaHE HAa HOB. Pasnmkara B CHOTBETHHTE OAJIAHCOBU CYMH CE
MIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXO/.

Komnencupane Ha pUHAHCOBU MHCTPYMEHTH

@drHaHCOBUTE aKTUBH M (PMHAHCOBHTE ITACHBH CE€ KOMIIEHCHPAT U B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE CE OTpa3siBa
HETHaTa CyMa, aKo CBHIIECTBYBa MPIJIOKMUMO 3aKOHHO MPaBO 3a KOMIIEHCHpaHe Ha NMPH3HATUTE CYMHU U aKO € HaJIUIIe
HaMEepEeHHE 32 YPeXJaHe Ha HETHA OCHOBA, UJIM 33 €IHOBPEMEHHO pealu3UpaHe Ha aKTUBUTE U ypesklaHe Ha TaCHBUTE.
ToBa M3MCKBaHE MPOM3THYA OT MIESITa Ha peaJHaTa CTOMAHCKa CBHIIHOCT Ha OTHOIIEHMATa Ha I'pymaTta ¢ nmaneH
KOHTpAreHt, 4€ Mnpu €JHOBPEMEHHOTO CBHUIICCTBYBAHC Ha TE3UW JIBC M3HUCKBAHUA OYAKBAHUAT (I)aKTI/I‘IeCKI/I 6’I)Z[GH1
MApHUYeH MOTOK U MOJ3H OT Te3H Pa3deTH 3a MPEANPHUATHETO € HeTHUAT IOTOK, T.€. HeTHAaTa CyMa OTpa3siBa PeaJHOTO
paBO HUJIK 3aIBJIKCHUC HA APYKECTBOTO OT TE3U (I)I/IHaHCOBI/I UHCTPYMECHTHU - IIPU BCUYKU 00cTosATENICTBA Jla IoJIy4un
WIN TUIaTH €IMHCTBEHO M CaMoO HeTHaTa cyMa. AKO HE ca HaJIWIC €AHOBPEMEHHO M JBETE YCIIOBHS CE NpHEeMa, Ye
npaBaTa M 33BJDKEHUATA HA JIPY’KECTBOTO MO ITOBOA TE3HM HACPEIIHHU pa3ueTd ((PMHAHCOBM MHCTPYMEHTH) HE ce
M34YepnBaT IPHU BCUYKH CUTYallUU CAMO U €IMHCTBEHO C MOIYy4aBaHETO WM IIALIAHEeTO HAa HETHATa CyMa.
INonuTHkara 3a HETUPAHETO € CBbpP3aHa M C OLEHKATa, NMPEJICTABSIHETO M YNPABICHUETO HA PEalHUs KPEIUTEH U
JIMKBUJICH PUCK, CBBP3aH C Te3H HACPEIHU pa3dyeTu.

Kpurepuure, KouTo ce mpuaraT 3a yCTAaHOBSIBAHE HA "HaJIM4HeE HAa TEKYIIO U IPaBHO NPUIIOKUMO MPaBo 3a HeTupaHe"
ca:

Komnencupane Ha ¢punancou nncrpyMmentu (Ilpoabikenue)

Jla He 3aBUCH OT OBICHIO CHOUTHE, T.€ J1a HE € MPIIOKUMO CaMo IIPH HACThIIBAaHE Ha HAKAKBO OBAEIIO CHOUTHE;
na 0b/1e BB3MOXKHO 32 YIIPaKHSABAHE U 3aIUTHMO C IIPAaBHHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):

- obuyaiinaTta JA€iHOCT,

- B ClIy4aii Ha HEU3ITbJIHEHHE/TIPOCPOUHE, U

- B CIIy4aii Ha HEIUIaTeKOCIIOCOOHOCT MIIM HECHCTOSITETHOCT.
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[IpunoxxuMocTTa Ha KPUTEPHUTE CE OLEHABA CHPSAMO M3HUCKBAHMATA Ha OBIrapckoTO 3aKOHOAATEICTBO H
YCTaHOBEHHUTE JOTOBOPEHOCTH MEXY CTPaHUTE. Y CIOBHETO 3a "HaJIWYUe Ha TEKYIIO U IIPABHO MPUIIOKHUMO MPABO 3a
HeTHpaHe" BUHATU U 3aIBJDKUTEITHO CE OIICHSIBA 3a¢JHO C BTOPO YCIIOBHE - 32 "'3aIBJDKUTEIHO HAMEPEHHE 32 ypEeKIaHe
Ha Te3W pa3yeTH Ha HeTHa 6aza".

DuHAHCOBM AKTHBH

JpyxecTBoTO KJIacu(UIMpa CBOUTE (UHAHCOBH AKTHUBH B KaTErOpUATA “KPEAWTH W B3EMaHUs , BKIIOYHTEITHO
TIApUYHHUTE CPEACTBA U eKBUBaeHTH. Kitacudukanusra e B 3aBUCUMOCT OT CHIIHOCTTA U L[eJIUTE (IIPeAHA3HAYCHUETO)
Ha (PMHAHCOBUTE aKTUBU Ha JIpy>KeCTBOTO KbM JlaTaTa Ha I'bPBOHAYATHOTO MM IIPH3HABAHE.

ODUHAHCOBUTE AKTUBU CE OTIHCBAT OT OTYEeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOraTo IMpaBara 3a IMOJy4YaBaHE Ha
MapuUyHUTE CPENCTBa (MOTOIM) OT TE€3W AKTUBU Ca M3TEKIIM, WM Ca MPEXBBPJICHU U J[PyKEeCTBOTO € MPEXBBPIUIO
CBIIECTBEHATA YacT OT PHCKOBETE U TOJI3UTE OT COOCTBEHOCTTA BHPXY aKTHBA Ha JPYTO JAPYKECTBO (JIUIIE).

OUHAHCOB aKTUB, KOWTO HE CE OTYUTA MO CIpPABEAIMBA CTOHHOCT B Ie4ajOu W 3ary0u, ce MpErjiekaa KbM BCsKa
OTYETHA JIaTa, 3a J1a Ce IPEIEHH IaJIi ChIIECTBYBAT 0OEKTHBHH J0Ka3aTeJICTBa, Ye € 00e31ieHeH. EanH (prHaHCOB akTHB
¢ 00e3IeHeH ako MMa OOEKTHUBHH JJOKA3aTEeJICTBA 32 O0E3IICHKA B PE3YNITAT OT €IHO WIIN IOBEYe CHhOUTHS, BH3HIUKHAIN
cJeq] TbPBOHAYATHOTO MIPU3HABaHE HA aKTHBa, M TOBA CHOMTHE HA 3ary0a € 3acerHajo OYakBaHUTE OBICIIN MapUIHA
MIOTOIIH OT TO3W aKTHB, KOETO MOXKE J1a ObIe Ha/Ie)KTHO OLICHEHO.

OOEKTHBHO J0Ka3aTeJICTBO, Y€ (PMHAHCOB aKTHB € 00E3IEHEH, BKIIOYBA HEM3ITBJIHEHUE WIIN TTPOCPOUHE OT JTH)KHHKA,
MIPECTPYKTYpUpPaHE HA 33JBJDKEHHETO KbM TpylaTa NPH YCIOBHUs, KOMTO TIpynaTa HWHa4de HE OM pasriekzaana,
HWHAMKAIUY, Y€ JIBKHUK I1e M3MaJHe B HECHCTOSTETHOCT, HEOJIAroNpusATHY MPOMEHH B CTaTyca Ha IUIAll[aHHS Ha
JUIB)KHUK, TKOHOMHYECKH YCJIOBHS, KOUTO BOJAT IO HEU3IBIHEHUS MM M3Ye3BAHETO Ha aKTHUBEH Ia3ap 3a JajicHa
LICHHA KHUTA.

pr)KGCTBOTO B3nMa NpeABU JOKa3aTCJICTBA 3a O6C3HCHKa Ha KpE€AUTU U B3EMAHUA KAKTO 3a KOHKPETCH aKTUB, TaKa
1 Ha KOJICKTMBHO paBHUIIIC. Benukn UHAWBUAYAJIHO 3HAYUMHU B3C€MaHUA CC IMIPOBEPABAT 3a cneumbana O6€3H€HKa.
Benuku WHAWBUAYAJIHO 3HAYMMHU KPEAUTHU U B3CMaHUA, 3a KOUTO HAMaA cr[eun(quHa 0663H€HK3, cJIeaq ToBa CE
MPOBEPABAT KOJICKTHBHO 3a O6€3H€HKa, KOATO € BB3HHMKHAaJIa, HO BCC OIIEC HE € I/I,I[CHTI/I(l)I/II_lI/IpaHa. er,HI/ITI/ITC u
B3C€MaHUATA, KOUTO HE Ca MHAMBHUAYAJIHO 3HAYUMH, CC MPOBEPABAT KOJCKTHUBHO 34a O663HGHKa KaTo Ca IrpyrnupaHu
3a€AHO B3€MaHUA CbC CXOJHHN XAPAKTCPHUCTUKHN HA pPUCKaA.

HpI/I IPOBEpKaTa HAa KOJICKTUBHO HHUBO 3a 06e3ueHKa, rpynarta u3mnoJji3Ba UICTOPUYCCKUTE TEHACHINU HAa BEPOATHOCTTA
34 HCU3IIBJIHCHUE HA 3aIbJIDKCHUATA, BDEMETO 3a Bb3CTAHOBABAHE U pasMEpa Ha Bb3HUKHAJIUTC 3ary614, KOpUTUPAHU C
npeueHKaTa Ha PbKOBOJACTBOTO AaJIM CCTAITHUTE MKOHOMHUYECKU U KPEAUTHHU YCJIOBUA Ca TaKWBa, Y€ UMa BEPOATHOCT
PCATHUTE 33Fy6I/I Ja 6’I)I[aT IMO-TOJIEMHU WJIK MMO-MAJIKU OT MPECANoiaracMuTe Ha Oa3aTa Ha HUCTOPUYCCKUTE TCHACHIINHU.

3arybara oT o0e3leHKa 32 (JUHAHCOB AKTHB, OTYUTAH IO AMOPTH3MpPAHA CTOMHOCT, C€ W3YUCISIBA KaTO pa3jIMKaTa
MEXXIy HEroBaTa OTYeTHa CTOMHOCT M HACTOSIIaTa CTOHHOCT HAa OYaKBAHUTE OBJCIIH MAPUYHHU HOTOIH, TUCKOHTHPAHN
C OpUTMHAJIHMS €)EKTUBEH JMXBEH NPOLEHT. 3aryba oT oOe3IeHKa ce IIpHU3HaBa B MevaOn U 3ary0ou u ce oTpassBa B
KOpEKTHBHA CMETKa HaMaisiBalla KpeAWTHTE M B3eMaHusATa. Koraro chOnTHE HACTBIIIIO Clle[ NMPU3HABAHETO HA
o0e31ieHKa, HaMaisIBa 3arybara oT o0e3leHKa, TOBa HaMalIeHHe ce 0Tpa3siBa 0OpaTHO Mpe3 revanou U 3aryou.

DUHAHCOBH NMACUBHU

DUHAHCOBUTE MACUBU BKIIFOYBAT 326MH U 3abJKCHHUS KbM JOCTABYHIIM M IPYTH KOHTpAareHTH. [IbpBOHAYaTHO TE ce
MpU3HABaT B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHWE IO CIpaBeIIMBaTa UM CTOWHOCT HETHO OT MPEKUTE PasXxolu IO
TPaH3aKIMATA, a TIOCIEBAIIO - 10 AMOPTU3UPYyEMa CTOHHOCT 10 MeTOo/a Ha e(heKTHBHATA JIMXBA.

(e) THproBeKHU U APYru B3eMaHHSs

THproBckuTe B3eMaHMS MPEICTABIABAT OE3YCIOBHO ITPABO HA JAPY’KECTBOTO JIa MOJIYYIH Bh3HATPAXKIEHHE IO JOTOBOPHU
¢ KIIMEHTH U IPYTH KOHTPAareHTH.
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TPAIYC AJl
MOSICHUTEJIHA BEJEKKHA KbM WHINBUIY AJTHASI ®UHAHCOB OTUET
3A TIEPMOJIA, 3ABBPIIBAIL HA 30.06.2019

3. 3HaunmMu cyeToBOAHN MoUTUKH ([IpoabaKenue)
(e) Toproscku u aApyru B3emanus (Ilpoabikenue)

IIbpBOHAYATHO OLlEHSIBAHE

TBproBckuTe B3eMaHUs C€ MPEACTABAT W OTUATAT ITBPBOHAYATHO IO CHpaBeUIMBa CTOWHOCT Ha 0a3a LieHaTa Ha
cenKara, KOATO CTOWHOCT € oOM4YaiHO paBHa Ha (pakTypHATa UM CTOMHOCT, OCBEH aKO T€ ChIBPXKAT CHIIECTBEH
(mHAHCHpAI KOMIIOHEHT, KOHTO HE CE HAYMCISIBA JOIBIHUTENHO. B TO3M ciydail Te ce mpu3HaBarT 110 CeraiiHaTta uM
CTOMHOCT, OIIpeZieTIeHa IIPH ANCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOIEHT, IPENEHEH 3a MIPUCHI Ha [UTHKHHKA .

IMocaeaBaio oueHsiBaHe

JpyXecTBOTO ABPKU THPTOBCKUTE B3EMaHWS €IWHCTBEHO C IIeNl ChOMpaHe Ha JOTOBOPHHU MAapHYHH MOTOUH W TH
OIICHsBA ITOCIIENBAIIO [0 aMOPTHU3HMpPaHA CTOWHOCT, HAMaJieHa ¢ pa3Mepa Ha HaTpyIaHaTa OOE3ICHKa 3a OYaKBaHU
KpPEIUTHH 3aTyOH.

O0e3neHka

JpyXecTBOTO IMpwilara Mojeia Ha OYaKBaHWUTE KPEOUTHU 3aryOH 3a [eHs CPOK Ha BCHYKH THPTOBCKU B3EMaHUS,
M3IIONI3BalKK OMpPOCTEHHsI ToAX0/, nomyckad oT MCDO 9. OuakBaHaTa KpeUTHA 3ary0a OT B3EMaHHATA CE TPEACTaBs
B ,,00€31IeHKa Ha aKTUBH B OTYETA 32 BCCOOXBATHHS JTOXOI.

(k) TapuyHu cpecTBA U NAPUYHH €KBHBAJIEHTH

HapI/I‘IHI/ITe CpCACTBa BKIIFOYBAT KACOBUTC HAJIMYHOCTH U HAJIMIYHOCTUTC IO pas3iuIalllaTCIIHUTEC CMETKU, a MMIapUYIHUTE
CKBUBAJICHTH - JICIIO3UTHU B 0aHKH C OpPUTMHAJICH MaTypUTET A0 TpU MECCla U CpeACTBATa HA ACTIO3UTUTE C IMO-AbJIbI
MaTypHuTET, KOUTO Ca CBO60}1HO pasnojlaracMu 3a Jpy>KECTBOTO CHITIACHO YCJIOBUATA HAa JOTOBOPECHOCTUTE C OankuTe
10 BpEMC Ha ACTIO3UTA.

IlocaenBaio oueHsiBaHe
[TapuuHuTEe CpefcTBa U €KBUBAJICHTH B OaHKU CE€ MPEACTABST MOCJIEABAIIO0 IO aMOPTU3HUpaHa CTOMHOCT HaMalieHa ¢
HaTpyTmaHaTa 00e3IeHKA 32 OYaKBaHU KPEAUTHH 3aryOu.

3a yesiMTe HA M3TOTBAHETO HA 0TYETA 32 NAPUYHUTE MOTOLHU:
®  [APUYHHTE MOCTHIUICHHUS OT KJIMEHTH W MAPUYHUTE IUIAAHUS KBbM JIOCTABYHUIM CE MPECTaBsIT OPYTHO, C
BkodeH J{/1C (20%);

o TIOJIYYCHUTEC JIMXBU IO pa3IjIallaTCIIHU CMETKU Ca NIPEACTABECHU B OTICPATHBHA }IeﬁHOCT;

e iareHusaT JJIC no mokynku Ha ABATOTpallHU aKkTUBU CE MPENCTaBs Ha pel “TUIalllaHusl KbM JOCTaBUYMLU
KbM MapUYHUTE IOTOIM OT ONEPAaTHUBHA NEHHOCT, JOKOJKOTO TOW YJacTBa M c€ BH3CTAHOBSBA 3a¢JHO W B
OTIepPaTUBHUTE MOTONHX Ha JPYKECTBOTO 32 CHOTBETHUS MEPHOJ (MECeI).

o TIOCTBHINICHUATA U INIAIIAHUATA OT U I10 OB’pr[pa(I)TI/I Ca MOKa3aHu HETHO OT APYXKECTBOTO.

(3) JIMXBOHOCHM 32eMHM H JAPYIH NpeJocTaBeHu (PUHAHCOBM pecypcH

Bewuky 3aemMu 1 pyTH NpeIOCTaBeHN (PUHAHCOBH PECYPCH C€ MPEACTABAT IIbPBOHAYAIHO 1O IIeHa Ha MPUI00HBaHE,
KOAITO ce MpHeMa 3a CIIpaBeIuBa CTOMHOCT Ha MPEAOCTAaBEHOTO M0 CAENKATa, HETHO OT MPEKUTE Pa3XoAH, CBbP3aHHU C
Te3W 3aeMU W TpeaocTaBeHH pecypcu. Ciieql MbPBOHAYAIHOTO WM TPU3HABAHE JIMXBOHOCHUTE 3ae€MU U JIPYTH
MIPEJOCTAaBEHN PECYPCH MOCIIEIBAIIO CE OLEHIBAT U MPEJICTABST B OTYETA 32 (HMHAHCOBO CHCTOSHHE IO aMOPTU3HPaHa
3. 3naunmu cyeroBogHu noautTuku (IIpoabirkenHue)

(3) JINXBOHOCHHU 3aeMHU U APYIHU NMperocTaBeHn GUHAHCOBU pecypcH (MPoabJKeHHe)

CTOMHOCT, OMNpe/eNeHa upe3 MpUIaraHe Ha MeTo/a Ha epeKTHBHATA TMXBa. AMOPTU3UpaHaTa CTOMHOCT € M3YHCIICHa
KaTo ca B3€TH MPEIBHU BCUUKH BUA0BE TAKCH, KOMUCHOHHHU U IPYTU CyMH, CBBP3aHU C TE3U 3aEMH.

Ileuanbure u 3al"y6I/ITC CC MpU3HaBAT B OTYCTA 34 BCEOOXBATHUS J0XO0I KaTo (bI/IHaHCOBI/I MNpUXOoau WIN pa3dxoAau Mmpe3
nepuoaa Ha aMopTU3alus.
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TPAIYC AJl
MOSICHUTEJIHA BEJEKKHA KbM WHINBUIY AJTHASI ®UHAHCOB OTUET
3A TIEPMOJIA, 3ABBPIIBAIL HA 30.06.2019

3. 3naunmu cyeroBoaHU nNoauTHKHU (IIpoabikeHue)

[Tpuxomure OT TUXBY ce MPU3HABAT B CHOTBECTBHE C (Da3aTa, B KOITO € KIacu(pUIpaH CbOTBETHUAT 3a€M HIH APYTO
B3€MaHe I10 [IPeA0CTaBeH (PMHAHCOB pecypc Ha 0a3a MeToa Ha e)EeKTUBHHUS JIMXBEH IPOIECHT.

(1) TBHProBCKH U APYIH 3aTbIIKEHUS

THProBCKUTE W JPYTHTE TEKYIIM 3aJbJDKCHHS B OTYETa 32 (DMHAHCOBO CHCTOSHHE CE MPEACTABAT MO [CHA Ha
npuaoOuBaHe, KOATO ce MpUEeMa 3a CIpaBe/UTHBaTa CTOWHOCT Ha CHAENKaTa U e Oble M3IUIaTeHa B Obelie cperry
MOJyYCHUTE CTOKH U YCIyTH. B cryuanTe Ha pascpodeHH mianaHus HaJ OOMYaiiHUs KPSTUTEH CPOK, IIPH KOUTO HE €
MPEIBUICHO IOMBIHUTEIHO MUIANAHE HA INXBA WK JINXBATa 3HAYUTEIHO CE pa3iinvaBa OT 0OHYaliHUS Ma3apeH JIHXBEH
MPOLCHT, 3abDKCHHUATA CE OLCHSIBAT IIPPBOHAYATHO IO TAXHATa CIpaBEJIMBa CTOMHOCT Ha 0a3a ceramiHata UM
CTOMHOCT IIPH MICKOHTOBA HOPMa, IPUCHIIA 32 APYKECTBOTO, @ MOCIEBAIL0 — IO aMOPTH3UPaHA CTOHHOCT.

(it) Mpuxoam

O6uyaiinure IIpUXoau Ha JPYKECTBOTO €Ca OT AUBUJACHTH U OT JIMXBU IO MPEAOCTABECHU 3a€MU.

[Ipuxoaute OT IMBUIACHTH Ce MPU3HABAT B TeKyllaTa rnedyanda win 3aryda Ha JataTa, KOraTo Jpy>KeCTBOTO MPUA0OHe
IIPaBOTO Ja MOJY4YH IUTAI[AHETO, B PE3yNTaT Ha B3ETO pEIICHHE 3a pas3lpe/eieHHe Ha HaTpyNaHUTE INedandu B
JTBIIEPHUTE JAPYKECTBA.

(k) PuHAHCOBM MPHUXOIH U Pa3Xoau

DuUHAHCOBUTE MPUXOAU Ce BKIIOYBAT B OTYETA 33 BCeoOXBaTHWS NOXOA (B medanbara wmiu 3arybaTa 3a rOJUHATA),
KOTaTO BB3HHKHAT, U CE CHCTOST OT: MPHXOIH OT JINXBU [0 MPEIOCTABCHH 3a€MU U CPOYHH NEMO3UTH, IPUXOIH OT
JIMXBH 110 B3eMaHHsl U HETHA Mevaiba OT KypCOBH Pa3JIHKH.

OuHAHCOBUTE TMPHUXOON C€ MPEACTaBAT OTACITHO OT (PMHAHCOBUTE pa3xoJW Ha JHUICBaTa CTpaHa Ha OTYET 3a
BCEOOXBATHHS JTOXO/I.

[Mpuxomure OT MMXBU ce M3YUCISIBAT Ype3 MpHiIaraHe Ha e(heKTUBHUS JHXBEH MPOIEHT BbPXy OpyTHaTa OGanmaHcoBa
cToiiHOCT Ha (uHaHCOBUTE akTHBU BBB (aza 1 m 2. 3a ¢uHaHCOBM akTHBH BBB (Daza 3 NPUXOIUTE OT JIMXBU ce
W3YHCIIABAT Ype3 MpuiiaraHe Ha e()eKTUBHUS JIMXBEH MPOIEHT BbPXY TSAXHATAa aMOPTU3UpPAHa CTOMHOCT (T.€. OpyTHaTa
GaraHCcOBa CTOMHOCT, KOPUTHpPAHA C OYaKBaHU KPEINTHH 3aryOn).

INeyanOu v 3aryOu OT BaJyTHH KYPCOBH Pa3JIMKU C€ OTYATAT HA HeTHA 0a3a MM KaTo (UHAHCOBH NPHXOIH, I KaTo
(UHAHCOBH pa3X0JH, B 3aBUCHMOCT Jald BAIYTHUTE KypCOBH Pa3jIMKH NpPEACTABISABAT HETHA Ievyainba MM HeTHaA
3ary0a.

(1) TIpoBu3um

HpOBI/ISI/Iﬂ CC Ipu3HaBa B CJIYy4YauTC, KOIaToO pr)KeCTBOTO B pe3yiTarT OT MHHAJIN CHOUTUS HMMa IIpaBHO HJIN
KOHCTPYKTHBHO 3aJABbJDKCHHUC, KOCTO € HAACKIHO U3MCPUMO, U € BEPOATHO IOTaCABAaHCTO MY Jida CC OCBHIICCTBU 3a
CME€TKa Ha M3XO0AdIl ITOTOK OT MKOHOMHYCCKH IIOJI3H. HpOBI/IBI/II/ITC CC OmpeACAT Ype3 NUCKOHTUPAHE Ha OYaKBAHH
6’I>Z[6H.[I/I MapuviHU MOTOLM C JIMXBCH MPOLCHT MpCaAN JaHbIIH, KOKTO OTpa3sdaBa TCKYyIlaTa Ia3dapHa CTOMHOCT Ha napure
BBB BPEMCTO U PUCKOBETE, CHGI_[I/I(l)I/I‘IHI/I 3a 3aAbJDKCHUCTO. OImMxBsBaHETO Ha JAUCKOHTHpaHaTa CTOHMHOCT ce IprU3HaBa
KaTto (bHHaHCOB pasxon.

(M) Janbk BBpXY nevasdaTa

I[aH’I)K”bT BBPXY reyanbara 3a roanHaTa NpeAcTaBiiABa TCKYIIU U OTCPOUYCHU JAHBIIH. I[aH'I)KT:T BBPXY rmeuajngbara ce
npu3HaBa B rneyajaou u 3ary6n, C M3KIIFOYCHUEC Ha TO3H, OTHACAILL C€ 3a CTAaTHHU, KOUTO Ca MNPHU3HATU JUPCKTHO B
CcOOCTBEHHS KaluTaJl, Wi B ApyT BceoOXBaTeH J0XO0Md.

(M) Janbk BBpXy neyanodara (Ilpoabikenue)

TGKyIIII/IHT JaHBbK € OYaKBAHOTO JAHBYHO 3aABJDKCHUC WM B3€MAHE BBPXY obOyaraeMara rmedanada HIH 3ary6a 3a
rogvHara, nplxmaraﬁxn JAaHBYHHUTE CTAaBKH BJIC3JIM B CHJIa WJIK 110 CHIICCTBO BBBCIACHN KbM OTUYCTHATA JaTa U BCUYKH
KOpEKUHMHU 3a ABbJLDKUMU JAaHBIU 3a MPEAXOJHH T'OJAWHH. TeKyIIII/ITe JaHbYHHU 3aABbJIDKCHHA BKIKOYBAT CHIIO BCAKO
AaHBYHO 3aIBJDKCHUC Bb3HUKBAIIO OT ACKJIApHUPAHETO HA JUBUACHTHU.
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MOSICHUTEJIHA BEJEKKHA KbM WHINBUIY AJTHASI ®UHAHCOB OTUET
3A TIEPMOJIA, 3ABBPIIBAIL HA 30.06.2019

3. 3naunmu cuyeroBoaHU NoauTHKHU (IIpoabikeHue)

OTcpoueHUTE AaHBUM CE HM3YUCISIBAT BBPXY BPEMCHHUTE pPA3lUKH MEXIy CYMUTE Ha aKTUBHTE W MACHBUTE,
M3M0JI3BaHU 33 [EIUTe HA M3TOTBSHETO Ha (DMHAHCOBHS OTYET, U CyMUTE U3IOJI3BaHH 3a JaHbYHHU Henu. OTcpoueH
JIAHBK HE ce MPH3HAaBa 32 BPEMEHHH Pa3JIMKU OT IIbPBOHAYAIHO NMPU3HABAHE HA aKTUBH W ITACHBH IIPU C/AENKA, KOATO
He ¢ Om3Hec KOMOMHANNS M KOSATO HE 3acsra MedaiOu u 3aryOn, HUTO 32 CYETOBOJHHU, HATO 33 JAHBYHU LIEIIH.

OTCpO‘{CH JAaHBK C€ OLCHABA IO JAHBPYHUTE CTaBKH, KOUTO CE€ OYAKBa Ja C€ npujIaraT 3a BpEMEHHUTE Pa3JIMKU KOraTto
T€ C€ MPOABABAT O6paTHO, Ha 0asara Ha 3aKOHH, KOHUTO Ca B CHJIa UJIM Ca BBBCJCHHU I10 CHIICCTBO KbM OTYECTHATA JiaTa.

OTCpO‘{CHI/ITe JaHBYHU aKTUBU U TACUBU CE€ KOMIICHCHUPAT CaMO aKO MMa ITPpaBHO OCHOBAHHUE 3a IMPUCITATAHE Ha TEKYIITN
JAaHBYHU aKTHUBHU U ITACUBH, U TC CE€ OTHACAT OO0 JAaHBIU BHPXY reyajadaTa HaJIOKCHHU OT CIHU U ChIIIM JaHbYHHU BJIACTH.

AXTHB 110 OTCPOYCHHU JAHDBILIM C€ HAYUCIISIBA 32 HEU3IOI3BAHUTE MAHBUHH 3ary0H, KPEIUTH U HAMalsieMHd BPEeMEHHU
Pa3iIHKH, JOKOJIKOTO € BepoATHO Objema obmaraemMa medanda 1a 0b/le HAIMYHA, CPElly KOSTO Te Aa MOTaT Ia Obaat
n3nomBanu. OTCPOUCHHUTE JaHBYHH aKTHBH CE MPETJISKIAT KbM BCSIKA OTUYETHA J1aTa M Ce HAMaJIsIBaT JOKOJIKOTO HE €
BEPOSATHO TOBeYe OBea n3roaa fa OblIe pearn3upaHa.

HpI/I OIIPEACIIAHCTO Ha TCKYIIUA U OTCPOUYCHUS JAHBK I[py)KCCTBOTO B3c¢Ma NpCABUI e(beKTa OT HCCUT'YPHHU JaHBYHU
TIO3WIMH U JaJIW OOIIBJIHUTCIIHU JaHBIIHU WKW JIUXBU MOXCE J1a Ca ABJDKUMU. pr)KCCTBOTO CMsiATa, 4€ HAYUCIICHUATA 3a
AaHBbYHU 3aIbJDKCHUA Ca a/ICKBATHU 3d4 BCUYKH OTBOPCHU AaHBbYHU 'OJIMHU HA Oa3ara Ha OIICHKaTa Ha MHOTI'O (I)aKTOpI/I,
BKJIHOYUTCIIHO UHTCPIIPETUPAHC HA JAHBYHU 3aKOHU U IPCAUIICH OIIUT. Ta3u oneHKa ce 0OCHOBaBa Ha HpI/I6HI/ISI/ITeJ'IHI/I
OIICHKHU U AOMMYCKaHUA U MOXKC Ja BKJIIIOYBA NPCHCHKU 3a 6’B,Z[eH.[I/I cubutusa. Moxe Ja CC IIOABH HOBaA I/IH(I)OpMaI_lI/Iﬂ,
cropel KoATO I[py)KGCTBOTO Ja NPOMCHHU CBOUTC IIPCHCHKHU 3a AACKBATHOCTTA Ha CHIICCTBYBAIIUTC AaHBYHHU
3aAbJDKCHUS; TAKUBA IPOMCHU B JAHBYHUTC 3aIbJDKCHUSA Ouxa 3acerHainu pa3xona 3a 1aHbIH B [ICPUOAa KOIraTO TaKOBa
OIIpEACIIAHE 6’LZ[e HaIlpaBCHO.

(1) KiitouoBM npUOIH3UTEHH OIEHKH H NPEINO0I0KeH s

HN3uuciieHne HAa 0YAKBaHU KpE€AUTHHU 33Fy61/l 3a MpeaoCTaBCeHU 3a€MH, THBPIrOBCKH B3€MaHUA U AKTUBU IO
A0TrOBOPH C KJIIHCHTH

VimepBaHeTo Ha OYaKBaHAaTa KpeAWTHa 3aryba 3a (MHAHCOBM AaKTHBM, OTYMTAHM IO aMOPTH3UpaHa CTOHHOCT
(mpemocTaBeHH 3aeMM, B3E€MaHHSA W aKTUBHU IO JOTOBOPH C KIHMEHTH), € 00JacT, KOATO M3UCKBAa M3MOI3BAHETO Ha
CBILECTBEHHU NPEINOTI0KEHUS 3a ObACIIM NKOHOMUYECKH YCIOBUS U KPEAUTHO IOBEACHUE Ha KIMEHTH U JUTBKHUIU
(HampuMep, BEPOSITHOCTTa KOHTPAreHTHTE 2 HE U3ITBJIHAT 3aABJDKCHUATA CH M TPOU3THYAIINTE OT TAX 3aryOmH).
3a mpuiaraHeTo Ha T€3M M3UCKBAHUS PHKOBOJCTBOTO HA JIPY)KECTBOTO MPABH PEIUIIA BaXKHU MPEICHKH, KaTO:

a) olpe/ieNsiHe Ha KPUTEPUH 32 UICHTH(UIMPaHe U OLIEHKa Ha 3HAYMTEIIHO YBEINYECHHE Ha KPEAUTHHUS PHUCK;

0) 1300p Ha MOJXOSLIN MOJEIH U NPEANOJI0KEHHS 32 M3MEPBaHe Ha OYaKBAHUTE KPEAUTHHU 3aryou;

B) (dopMupaHe Ha Tpynu OT CXOIHM (MHAHCOBH aKTUBH (MOPT(EisN) 3a LenuTe Ha W3MEpBAaHETO Ha
OYaKBAaHUTE KPEIUTHHU 3aryOH,

I') YCTAaHOBSIBAaHE U OLIEHKA 32 KOpeJTaluaTa MEeXAY UCTOPUIECKHUTE IIPOLIEHTH Ha MIPOCPOUHUE U TIOBEACHUETO
Ha OIIpeJIeNIeHH MaKpOIIOKa3aTelH, 3a 1a Ce 0TPa3aT e(eKTUTE OT IPOTHO3UTE 3a TAX B ObJelle NpH U3YUCICHUATA Ha
OYaKBAaHUTE KPEIUTHH 3aryOH.

Ipuéau3uTeTHU OLIEHKHU NPH MPHU3HABAHE HA NPUXOH OT JOTOBOPH C KJIMEHTH

[lpu mpu3HaBaHe Ha NPUXOJUTE M HM3TOTBSIHE Ha TOJUIIHUS (DUHAHCOB OTYET PHKOBOJCTBOTO ITIPaBH Pa3IUYHU
MIPELICHKH, TPUOIM3UTEITHN OIICHKH U IPEATIOIOKEHHSI, KOUTO OKa3BaT BIMSHHUE BEPXY OTYETCHUTE IPUXOIH, Pa3X0/IH,
AKTUBHU U IIACHUBHU 110 I0TOBOPU U ChOTBETCTBAILUTE UM OIIOBECTSIBAHUS.

B’preKI/I HECUTYPHOCTTA MO OTHOIICHUEC HA TE3U MPEATIOJIOKECHUSA U HpI/I6HI/ISI/ITeHHI/I OIICHKH, pr)KeCTBOTO HC O4YaKBa
J1a Bb3HUKHAT CBIICCTBCHU KOPCKIINU B OajaHcoBaTa CTOMHOCT Ha 3aCETHATUTE aKTHBM U ITACHBU B 6’[)1161]_[6, " pPECIL.
OTYCTCHUTE Pa3sxXxoau U MPUXOaH.

Ilosie3eH KMBOT Ha 111,.111"0Tpaﬁ1m AKTUBH — ﬂpy)KeCTBOTO MpeTIeKaa ONnpeaAcjiICHud IO0JIE3CH KXHWBOT Ha
AMOPTU3BUPYEMUTC ,HT:J'IFOTpafIHPI AKTHBU Ha Kpasd Ha BCCKU OTYCTCH NEPUOA.
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MOSICHUTEJIHA BEJEKKHA KbM WHINBUIY AJTHASI ®UHAHCOB OTUET
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3. 3naunmu cuyeroBoaHU NoauTHKHU (IIpoabikeHue)
(M) KatouoBu npubIu3uTeTHN onleHKH 1 npeanosiokenus (IIpoabiukenne)

HpnmaBaHe Ha JAHBYHHU AKTHUBH - HpI/I MPU3HABAHETO HA OTCPOYCHUTE JaHBbYHU aKTUBU CC OLICHABA BEPOSATHOCTTA
OTACITHUTC HaMaJII€MU BPEMCHHU PA3JIMKU J1a UMaT O6paTHO IMMpOsABJICHUEC B 61,ae1ue U BB3MOXKXHOCTUTC ley)KeCTBOTO
Ja reHepurpa B NEPCIICKTUBa JOCTAaTbYHO JaHBYHU rmeyajadu 3a TAXHOTO KOMIICHCHUPAHE CPEILY TE3U rneyajaou.

O0e3neHKa HAa MHBECTHIINHN — IHBECTHIIMUTE B JBIIEPHU MPEANPHUATHS CE OLEHBAT 1o cebecToiHOCT. KbM Kpas Ha
BCEKH OTYETEH MEPHOJ PHKOBOJICTBOTO MPABHU OLIEHKA JIaJIM ChIECTBYBAT MHIUKATOPH 32 00€31IeHKa Ha HHBECTUIIMUTE
B JSUIOBE M JBIIEPHH APYKECTBAa. PBKOBOICTBOTO HE € YCTAaHOBHJIO MHIMKAIIMK 32 00C3IIeHKa Ha WHBECTHLHUHTE B
neiepHN apyxectsa kbM 30.06.2019r.

(1) HoBU cTaHIAPTH M Pa3siCHEHUS

[Ipe3 tekymara roguHa Jpy>KeCcTBOTO € BB3IPHENO BCUYKU HOBU M MpoMeHeHu MC®DO, xouTo ca CBBbpP3aHU C
JICHHOCTTa My M Ca B CHJIa 3a OTUCTHHS MepHo, 3amouBan] Ha 1 sayapu 2019 r. Edextute oT mpuiaraHeTo Ha Te3u
HOBU CTaHJAPTH C€a KaKTO CIIEABA!

Crangapru, uzgagesu or CMCC/ KMPC®O u onodpenu ot EC, kouTo Bce owie He ca BJIe3JIM B CHJIA U He ca
NPUJI0KEHHU T0-PAHO:

Crannmaprute, usaaneau or CMC/KPMC®O, kouTo BCe OIIe HE BIIE3M B CHJIa KbM JaTara Ha W3JaBaHe Ha
(hUHAHCOBHTE OTUYCTH U HE Ca MPUIIOKEHH TI0-PaHO, ca U30pOCHHU MO-101y. JIpy:KEeCTBOTO Bh3HAMEPsIBa Jla IPUEME TE3U
CTaHJApPTH, KOTATO TE BIIA3aT B CHJIA.

KPMC®O 23 ,,HecurypHocCT npH TPETUPAHETO HA JTaHbKA BBPXY H0X0AUTe (B CHJjIa 3a TOAUIIHU [IEPHUOJIHU, 3aTI0YBAIIH
Ha wm caeq 1 sayapu 2019) - PpKoBOACTBOTO He OUaKBa NMPUIIAraHETO Ha TOBA pa3siCHEHHE J1a UMa ChLIECTBEH edekT
BBPXY (PMHAHCOBUTE OTYETH HA J[pyKeCTBOTO.

N3menenne mHa MCOO 9 “DuHaHCOBM WHCTPpYMEHTH — XapaKTepUCTHKU 3a TMpeIUialllaHe C OTPHUIATEITHO
oOe3iieTeHre (B cuiia 3a FOJUIIHU MePUOAHM, 3ano4Baliy Ha wim ciexa 1 suyapu 2019) - PpkoBoACTBOTO HEe 04YakBa
MPUJIaraHeTo Ha TOBA M3MEHEHHE J1a MMa ChILECTBEH e(eKT BbpXy (DMHAHCOBUTE OTUETH Ha J[pyKecTBOTO.

W3menernns Ha MCC 28 “MHBecTHIIMH B aCOIMHMPAaHM M CHBMECTHH MPEIUpUATHS - J[BJITOCPOYHH ydacTHs B
ACOIMMPaHM M CHBMECTHH MPEINpUATHS (B CHJIa 3a TOAMIIHM MEPHOIM, 3al04Baly Ha win ciex | suyapu 2019) -
PBHKOBOJICTBOTO HE OYAKBa IIPUJIATAHETO HA TOBA U3MEHEHHE JIa UMa ChIECTBEH e()eKT BbPXY (MHAHCOBUTE OTYETH Ha
HpyxectBoTo.

MC®O 16 JIuzusr — (B cuiia 3a TOIUIIHM TIEPUOJIH, 3aII0UBaIy Ha WK cief 1 suyapu 2019). JIpy>kecTBOTO IIie mpreMe
MC®O 16 ot 1.1.2019r. u e usbpano aa npuioku MoaudHuIHpanus MeToA 3a npuiarane. MCPO 16 ycraHoBsiBa
JIM3UHTOTIOTYYaTeIUTE 1a OTYUTAT BCUYKH JTU3UHTH M0 €IMHEH MO/JIeN, KOMTO Hajara 6aJaHCOBOTO UM MPU3HABaHE, 10
nojo6ue Ha oTuynTaneTo Ha punancoBus u3uHT T0 MCC 17. [IpyXecTBOTO € mperyieiano u

aHAJIM3UPAJIO BCUUKHU JIM3UHTOBU CIIOPAa3yMEHUsl, B CBETJIMHATA Ha W3MCKBaHUsATa Ha HOBUI MC®O 16. CrannapTsT
1I1e 3aCerHe OCHOBHO OTIEPATUBHUTE JIM3UHTU Ha JPYKECTBOTO B KAYECTBOTO MY Ha JM3HHTONONy4aten. Edexrure ot
npuiarane Ha MC®O 16 ca ouakBa 1a ca He3HAUUTEITHH.

W3menenns na MCC 19 ,,JIoxonau Ha HaeTu Jmna“ - I3MeHeHne, chKpalllaBaHe Wik ypekJaHe Ha TuiaHa (B chiia 3a
TOJUIIHMA TIEPUOAM, 3armouBaiid Ha uiaM cien 1 suyapu 2019) - PbKOBOACTBOTO HE OYakBa MPUJIAraHeTO Ha TOBA
M3MEHEHHE J]a UMa ChINECTBEH ePeKT BbpXYy (DMHAHCOBUTE OTUYETH Ha J[pyx)ecTBOTO.

W3menenns Ha paznudau ctaHaapTH ,,llomobpenus Ha MCDO (mukwa 2015-2017)”, mpou3THYaIy OT TOIUITHUS
mpoekT 3a nogodpenuss 'a MCOO (MCPO 3, MCDO 11, MCC 12 u MCC 23) oCHOBHO ¢ LIeJI OTCTpaHsBaHE Ha
MIPOTUBOPEYUS U M3SICHSABaHE Ha (GOPMYJIUPOBKH (B CHJIa 32 TOAMIIHU TEPUOHN, 3all0YBAIY HA WU clie, | sHyapu
2019) - PBKOBOJCTBOTO HE OYAKBA MPHUIIATAaHETO HA TE3M M3MEHEHHMS JIa UMa ChIIECTBEH €(PEKT BBPXY (DHMHAHCOBUTE
oT4eTH Ha [[pyxecTBOTO.
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3. 3naunmu cuyeroBoaHU NoauTHKHU (IIpoabikeHue)
(n) HoBu crangaptu u passicienusi (ITpoabkenue)

Cranpaprtu ¥ passcHeHus, nsnaaenn or CMCC, kouro ome He ca npuern ot EC:

ITonactosmem, MCDO, npuetu ot EC He ce paznuyaBar chleCcTBeHO OT Te3H, npuetu or CMCC, ¢ u3kitoueHue Ha
CJIEZIHUTE HOBHM CTaHIAPTH, U3MEHEHUs Ha CBHILIECTBYBAIM CTAHAAPTH WM HOBU pa3siCHEHMs, KOMTO BCE OLIE HE ca
onobpenn ot EC xpM mataTa Ha ogoOpsiBaHEe Ha HACTOALINS (PMHAHCOB OTYET (JATUTE Ha BIM3aHE B CHJIA, IIOCOYCHU
mo-go.y ca 3a meiaanTe MCPO):

MC®O 17 “3acTpaxoBareiaHu 10oroBopr” (B CHIIa 3a TOAWIIHU MEPUOIH, 3aI0YBAIIN Ha WiH cien | sayapu 2021) —
PBHKOBOJICTBOTO HE OYaKBa MPUIJIATAaHETO Ha TO3HM CTaHIAPT Jla MMa ChIIECTBEH e(PeKT BbpXy (pUHAHCOBUTE OTYETH HA
HpyxecTBOTO.

[Tpomenu B KoHuenrtyanHata paMka 3a (PHHAHCOBO OTYHTAHE (B CHJIA 33 TOIHIIHH NEPHOIH, 3aII0YBAIIN HA WU CIe]
01.01.2020 r.) - PHKOBOACTBOTO HE O4YaKBa NPHJIAraHETO Ha TE3M IPOMEHU Ja MMa CBIIECTBEH e(EeKT BBPXY
(uHaHCOBUTE OTYETH Ha J[pyKECTBOTO.

Wzmenenus Ha MCOO 3 “busznec koMmOuHauuu™ (B cuja 3a TOJMIIHU NEPHOIH, 3amoyBany Ha iy ciaen 01.01.2020
r.) - PbKOBOJICTBOTO HE OYaKBa MPHUJIATAHETO HA TE3W M3MEHEHUsI J1a IMa ChIIECTBEH epeKT BbpXy PUHAHCOBUTE OTYETH
Ha J[py»kecTBOTO.

Wsmenenns Ha MCC 1 ,IlpencraBsne na ¢unancoBu otdetu” 1 MCC 8 , CueToBOJHA TOJMTHKA, MIPOMCHH B
NPUOJIM3UTETHUTE OLIEHKH M TPemKu™ (B CWiia 3a TOAMIIHU Mepuoiu, 3amousamiy Ha win ciex 01.01.2020 r.) -
PBHKOBOJICTBOTO HE OYaKBa MPUIATAHETO HA TE3U U3MEHCHHUS Ja UMa ChIIECTBEH e(peKT BbpXY (PUHAHCOBUTE OTUETH Ha
HpyxectBoTO.

JIpy»KecTBOTO OYaKkBa NPUEMaHETO Ha Te3W CTAHNAPTH, U3MEHEHMs W Pa3siCHEHHs Jja He OKaKaT CHLIECTBEH e(eKT
BBPXY (PMHAHCOBUS OTYET Ha J[py>KECTBOTO B IIepHO/ia Ha IbPBOHAYAITHOTO MY IpUJIaraHe.
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4. IbAroTpaiiHl MaTepUaIHU AKTUBH

B xunaou nesa

OT4eTHA CTOMHOCT
Canpo Ha 1 stHyapu 2019
[punoburu

Canmo Ha 30 ronu 2019

AMopTH3anus

Canno Ha 1 ssHyapu 2019
AmMopTu3zanus 3a nepuoaa
Canno Ha 30 rorun 2018

BasancoBa croiiHOCT
Banancosa croitHocT Ha 1 stHYapu 2019
Banancosa croiinoct Ha 30 rorun 2019

5. HemaTepuajHu aKTUBH

HeMaTepI/IaHHI/ITe AKTHBMU MPCACTABIIABAT MIPOTPaMHU MMPOAYKTH.

B xunsiou nesa

Codryep
OtyeTHA CTOWHOCT
Canno Ha 1 ssHyapu 2019 4
[Ipumobutn -

Komniorspu

Oo6ur0

JInueH3u

95

Apyru

102

006110

95

Canmo "a 30 roun 2019 4

95

102

201

AMopTu3anus
Cango Ha 1 stHyapu 2019 1)
AmoprH3anus 3a nepuoza -

M

Canpo na 30 ronu 2018 (1)

Q)

BaaancoBa croiiHOCT
banancoBa croitHoct Ha 1 stHyapu 2019 3

Banaucosa croiiHoct Ha 30 rouu 2019 3

95

102

200

6. MuBecTMIIMH B IbIIEPHHU APYKeCTBA

KbMm 30 ronn 2019 r. [Ipy»KecTBOTO MPUTEkKABA JISIIOBE B CIEIHUTE JPYIKECTBA:

JApyxecTBO

Jlopa-2004 EOO/Q
Kroaus EOO/]
Munennym 2000 EOO/]
I'panyc-1 EOO/]
I'pamyc-98 AJl

AbpxaBa

bovarapus
bobarapus
bobarapus
bovarapus

bbarapus

Yuyacrue —
JeBa

11 100
16 200
35700
149 760
52 200

dan B
KanuraJja - %

100
100
100
100
99,94

O6mo:

264 960
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I'pagyc-1 EOO/] mpurexkasa 96% ot kanurana Ha I'pagyc-3 AJl, koeto e n eexkTnBHOTO ydactue Ha I'pagyc A/l B
I'panyc-3 AL
7. OTcpoyeHU TaHbYHU AKTHBHU

HpI/I3HaTI/ITe OTCPOYCHU JAaHBYHU AKTUBU CC€ ABJIKAT HA CJICAHUTC MO3ULIUN:

AKTUBH IlacuBu Hetno

30.06.2019 31.12.2018 30.06.2019 31.12.2018 30.06.2019 31.12.2018
B xunsou nesa

Jlanbuna 3aryba - 50 (5) - (5) 50
Jloxonu Ha

- 2 - - - 2
(usuyecku auma
IIpoBusus 3a
OYaKBaHU KPEIAUTHU - 1 - - - 1
3aryou
HerHu nanbnyHmn ) 53 ©) ) ) 53
AKTHBH

Jeusicenue 6v6 epemennume paznuku npes nepuooa 01.01.2019 — 30.06.2019

B xunsou nesa

banxanc Heuandu n baaxanc
3aryom
31.12.2018 30.06.2019
Hanbuna 3ary0da 50 (5) 45
Joxonu Ha QpU3HYECKH JTHIIa 2 - 2
[IpoBu3wMs 32 OYaKBaHH KPETUTHH 3aTyOH 1 - 1
O6uro: 53 (5) 48
8. lpyru B3eMaHus U NpeAIVIaTeHU Pa3xoau
B xunsou nesa 2019 2018
Jla"bIy 32 BH3CTAHOBSIBAHE 12 -
Pasxonau 3a Obemu IepuoIu 17 -
(011311 (1) 29 -
9. Ilapu ¥ NAPUYHH EKBUBAJIECHTH
B xunsou nesa 2019 2018
ITapuusy cpencTBa Ha Kaca 1 1
Tlapuunu cpeacTBa Mo pasIuialaTeIHd CMETKH 26 497 3144
OO0 MAPUYHH CPEACTBA U MAPUYHH €KBUBAJIECHTH 26 498 3145
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JIpy’KeCTBOTO OIICHABAa OYAKBAHUTE KPEAWTHH 3aryOW OT MHApUYHHM CPEACTBA M IApUYHH EKBUBAJICHTH KaTo
HE3HAYUTENIHH. J[py’KECTBOTO HE € HAYMCIIABAJIO OYaKBaHA KPEAWTHA 3aryda 3a MapHYHATE CPEACTBA U IAPUIHU
€KBHBAJICHTH.

10. CobcTBEH KanuTaa

OcHoeen Kanuman
OCHOBHHMSAT KaIlUTaJ CE CbCTOH OT:

Bpoii akuuu Bpoii akuuu CroiiHocT B
¢ MpaBo Ha 0e3 MpaBo Ha XHJI. JIeBa
riaac riaac
KoM 31 nexemspu 2018r. 243 608 710 - 243 609
KbMm 30 roru 2019r. 243 608 710 - 243 609

Oourust 6poii Ha aknuute KbM 30.06.2019r. ¢ 243 608 710 ¢ HoMuHaHa cTOWHOCT 1 JieB Besika. OCHOBHUST KarluTAall
€ U3I[UI0 BHECEH.

Co0cTBEeH KamuTaa

B xunsou nesa 2019 2018
OCHOBEH KaIuTaj 243 609 243 609
[Ipemuen peseps 62 287 62 287
Hatpymnana negan6a / (3ary6a) 2 339 26 700
[Tewan6a 3a mepuoga 6 040 -
OO0110 COOCTBEH KAINTAJ 314 275 332 596

OCHOBHHAT KamuTaj € NpeaACTaBeH 10 HOMHWHAJTHA CTOMHOCT Ha U3OAACHUTE U IIJIaATCHU aKIIHWU. IlocTemieHusTa Ha{
TSAXHATa HOMHHAJHA CTOMHOCT C€ OTYSTaT KaTo HpeMHfIHH pe3CcpBU.

11. 3agbikeHnus 3a JaHbIHA

B xunsiou neea 2019 2018
JlaHbK BBPXY PA3XOAUTE - 1
JaHbIy BEPXY AOXOANUTE HA (PUIUIECKUTE JTHIIA 3 3
JlaHbK BBpPXY AUBHUACHT 1029 -

1032 4

12. 3agbiskeHUs] KbM MEPCOHANA W 32 COI[MATHO OCHTYPSIBaHE

B xunaou nesa 2019 2018
3arbIDKeHUs KbM TIEpCOHANa 29 29
3aIbIKEHNS TI0 COITUATTHO OCUTYPsIBaHE 3 2
060 32 31

13. TIpuxoauTe OT MPeIOCTaBEHH YCIIYTH ca B pasMep Ha 60 xui1. siesa (3a nep. 01.01.2018-30.06.2018 - 0)
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14. Pa3xoau 3a BbHIIHH YCJIYTH

B xunsou nesa

Takcu 1 KOMACHOHHH
KoncynranTcku nediHoCcTH
Pa3xonu 3a ogut

Pasxoau 3a MapKkeTUHT U pekiiamMa
IIpeBomayecku yciayru

Haem

Hpyru
O6mo

15. Pa3xoau 3a mepcoHaja

B xunsou nesa

Pasxonu 3a TekyIy Bb3HATPAKICHUS
Pasxonu 3a ocurypoBku
Oo01mo

16. Apyru pa3xoau 3a JefiHOCTTa

B xunsou nesa

Pasxonu 3a KOMaHIUPOBKU
[MpeacraBuTenHu pa3xoau
HenpusnaTtu nanbiu
Oo61o

17. ®uHaHCOBU MPUXOAN/PA3X0IH
B xunsou nesa

[Ipuxoaw OT JIUXBH 110 MPEOCTABSHHA 3aEMHU
Bbankosu TakcHn

DuHAHCOBHU NPUXO0AH/Pa3X01u HETO

18. Pa3xoau 3a 1anbIu
B xunsou nesa
Bb3HuKBaHE 1 00paTHO MPOSIBICHUE HA BPEMCHHU Pa3IIHKH

OO0 pa3xo/npuxoj OT AAaHBIHU BbPXY Nedadara, OTYeTeHH B 0TYeTa 3a
BCE€OOXBATHHS J0XO0/]

30.06.2019 30.06.2018
- 108

15 6

12 30

1 12

6 10

1 -

8 11

43 177
30.06.2019 30.06.2018
198 178

10 6

208 184
30.06.2019 30.06.2018
2 6

- 15

38 -

40 21
30.06.2019 30.06.2018
281 -

- (11)

281 (11)
30.06.2019 30.06.2018
(5) 39

(5) 39
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19. ®uHaHCOBU HHCTPYMEHTH
Kareropun (puHaHCOBM HHCTPYMEHTH:

DUHAHCOBY AKTHBH 110 aMOPTU3HUPAHA CTOMHHOCT 30.06.2019 31.12.2018
B xunsiou nesa

BsemaHus oT cBBp3aHH JIHIA 3526 9081
Bsemanus 1o npemoctaBeHH 3a€MU Ha CBBP3aHU JTUIA 43 426 55 389
[Tapu 1 mapu4HU EKBUBAJICHTH 26 498 3145
O6mo: 73 450 67 615

B xona nHa oOuuaiiHaTa CHM CTOIIAHCKA JeHHOCT APYKECTBOTO € MU3JIOKCHO Ha pas3jindHU q)HHaHCOBI/I PHUCKOBC, Hai-
BAXXHUTC OT KOUTO Ca: Ma3ap€H PUCK (BKJ'I}O‘IBaIlI BaJIYTCH PUCK, PUCK OT NpOMAHA Ha CIIpaBE€AjIiMBaTa CTOMHOCT U
IICHOBH pI/ICK), KpPE€AUTCH PUCK, JIUKBUACH PHUCK U PUCK HA HI/IXBeHO-O6BLp3aHI/I Mapu4Hy MOTOLU.

OOuI0TO yrnpaBjieHHE Ha pUCKa ¢ (POKYCHPAHO BBPXY TPYAHOCTUTE MPHU MPOTHO3HMPAHE HAa (PMHAHCOBUTE Ma3apu U
MMOCTUTaHE MUHUMH3HMPAHE Ha MOTCHIMATHUTE OTPUIATEITHUA €(PEKTH, KOUTO MOTaT Jia CE OTPA3sT BbPXY (PHUHAHCOBHUTE
pe3yNTaTh U ChCTOSIHUE Ha APYKECTBOTO.

Tekyio (pUHAHCOBUTE PHCKOBE C€ HACHTH(HUIMPAT, M3MEPBAT U HAOIIOAABAT C MOMOIITA HA PA3IMYHU KOHTPOIHH
MEXaHU3MH, BbBEIICHH, 32 JIa CE OICHAT aJCKBAaTHO Ma3apHUTE OOCTOSATENICTBA HA MPABEHUTE OT HErO MHBECTUIIUH U
(dbopMuTe Ha MOIbpPKAHE Ha CBOOOJHUTE JIMKBUIHHU CPEJICTBA, O3 Ja ce JOIycKa HeonpaB/iaHa KOHIEHTpalus Ha
JlaJICH PUCK.

VYIpaBiIeHUETO HA PUCKA B IPYKECTBOTO CE OCBILECTBSABA TEKYILO ChIVIACHO IIOJIUTUKATA, ONIPEAEIICHA OT yIIPaBUTEJIS.
VYnpaButenst e pa3paboThII OCHOBHHUTE IMIPUHIMIH Ha OOIIOTO yIpaBieHHe Ha (PMHAHCOBHS PUCK, Ha 0a3aTa Ha KOUTO
ca pa3pabOTeHN KOHKPETHHUTE MPOLIEAYPH 3a YIIPAaBICHUE HA OTACIHUTE Clieln(UIHHE PUCKOBE, KAaTO BATYTEH, LICHOBH,
JINXBEH, KPEAUTECH U JINKBUJICH

Kpeauren puck
OcHoBHUTE (PMHAHCOBH aKTHUBH HA JPYNKECTBOTO Ca Mapu B Opoil 1 B OAaHKOBH CMETKH M B3€MaHUs 110 IPEOCTABEHH
3aEMH.

KpCZ[I/ITCH € PUCKDBT, IIPHU KOMTO KOHTPAarcHTUTeC Ha APYKECTBOTO HAMA Ja 6’BZ[aT B CBbCTOAHHUC a U3IJIATAT U3LAJIO U B
00HYaiHO NPECABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CyMHU IO KPEAUTHUTC B3EMAHUS.

Hpe,I[OCTaBGHI/I 3a€MHU U (1)I/IHaHCOBI/I rapaHnuvu

JpyKecTBOTO M3MepBa KPEAUTHHUS PUCK Ha NPEIOCTABCHUTE 3a€MH KbM CBBP3aHH JIMIA KaTO M3II0JI3Ba BEPOSTHOCTTA
3a HemsmbiaHeHHe (PD), excrmosmmmsara npu HewsnmeiaHeHue (EAD) um 3arybara npu HemsmeiaHenue (LGD). 3a
OTpenesiHe Ha KPEIUTHHSA PUCK PHKOBOACTBOTO Ha JIPY)KECTBOTO M3ION3BAa BBHTPELIHM OLIEHKH, KOHUTO OTpa3sBaT
BEPOSITHOCTTA OT HEU3ITbJIHEHHE 33 OT/EJIHN KOHTpareHTu. JleitHocTTa, PUHAHCOBOTO CHCTOSIHUE HA 3aEMOIIONyYaTels
U CTOMHOCTTA Ha TOJy4€HOTO 00e3NedyeHHe ce BKII0YBA B OLICHKATa HA PHUCKA.

ﬂpy)KeCTBOTO cyuTa, 4€ naacH (1)I/IHaHCOB HWHCTPYMEHT € HPETHPIIAT 3HAYUTCIIHO YBCJINYCHHUE HA KPEAUTHUSA PUCK
(HpCMCCTBaHC oT (1)333 1 BBB (1)21321 2), KOoraro c€a HM3IbJIHCHU C€JHUH HJIM IIOBCYC OT CICIHUTC KOJUMYCCTBCHHU HIIN
Ka4€CTBCHU KPUTCPUU:

. 3aemornoy4daressT € B mpocpoure Haj 60 nHu;

. 3HAaYNTEIHH HEOJIArONpHUATHU TPOMEHH B OW3HeC, (UHAHCOBH W WKOHOMHUYECKH YCIOBUS, B KOUTO
KpEIUTOIOIydaTeNsIT ONepupa;

. JIcWiCTBUTENTHH WM OYaKBAHW 3HAYUTEIHH HEONArONPUATHA MPOMEHH B ONCPATHBHHUTE pE3yJTaTH Ha
KpEIUTOIOyYaTeNs;

Kpurepunre, M3moi3BaHd 3a ONpEEIsSHE Ha 3HAYMTENHO HApacTBAaHE HAa KPEAWTHHUS DPHUCK, Ce€ HaOJII0IaBaT U
MpepasriIeKIaT MEPUOAUTHO.
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JpyxkecTBOTO ompenens GIHAHCOB HHCTPYMEHT B HEU3IThIIHEHHE U ¢ KpeIUTHA 3ary0a (mpemecTBaHe ot ¢a3a 1 wm 2
BBB (aza 3), KoraTto OTroBaps Ha €AWH I ITOBEeUE OT CICIHUTE KPUTEPHU :

. 3aemornonydatessT € ¢ npocpoune Haa 90 qHu;
. 3aeMomnoyJaTensIT UMa 3HAYUTEITHH (PHHAHCOBH 3aTPYAHCHUS;
. 3aeMomoIyJaTeNsaT € B IPOoLeaypa O HEChCTOSATSITHOCT/ INKBUJAIIHS.

W3uucnenue Ha 0OYaKBaHUTE KpE€aAUTHU 3ary61/1

OuakBaHHTE KPEOUTHHU 3aryOH ca W3YMCIICHH Ype3 IHCKOHTHUpaHEe Ha IOJydeHaTa CTOMHOCT OT NPOU3BEICHUETO Ha:
BeposATHOCTTa OoT Hem3mbiaHeHne (PD), excmosummsra mpu HemsmbiaHeHune (EAD) m 3arybata mpu HEW3IBIHEHHE
(LGD), ompeneneHa KakTo cle/Ba:

. PD mpezcraBsi BEpOSITHOCTTa 3a€MONOJIYYATENIAT Ja HE H3MBIHA (MHAHCOBOTO CH 3aJbJDKCHHE WIN IIpe3
crnenBamuTe 12 Mecena, WM Ipe3 1eIHsl JKUBOT Ha (PUHAHCOBUS aKTHB;

. EAD e cymara, KOSTO € JBJDKHMA Ha IPYKECTBOTO B MOMEHTa Ha HEH3IBIIHECHUETO;

. LGD mnpencrapinsiBa O4akBaHETO Ha JIPYXKECTBOTO 3a pa3Mepa Ha 3ary0da NpH eKCHO3WLUS B HEHM3ITbIHCHHE.

Croitnocrra Ha LGD € HamarneHa ¢ 9acTTa OT (PMHAHCOBHS aKTHB, KOMTO € 3aCTpaXxoBaH.

JIMCKOHTOBUAT MPOLIEHT, U3II0JI3BAaH MIPU M3YHUCIBAHETO Ha O4akBaHaTa kpeautHa 3ary6a (ECL), e mppBOHadaIHUAT
e()eKTUBEH JINXBEH MPOLIEHT N0 HHCTPYMEHTA.

[Ipu onpenensHero Ha 12-MeceyHuTe U 3a Leaus )kuBoT Ha uHCTpyMeHTa PD, EAD u LGD e u3non3sana u nporso3na
nHpopmanus. PbKOBOACTBOTO HA JPYNKECTBOTO € M3BHPUIMIO UCTOPHYECKU aHAIN3 U € HACHTH(UIMPATIO OCHOBHHUTE
HMKOHOMHYECKH NPOMEHJINBH, BIMSCIIN BEPXY KPEIUTHHUSA PUCK U OYAKBAHUTE KPEAUTHH 3aryOu.

OdakBaHUTE KPEIAUTHU 3aryOH Ha JaJCHU 3aeMu, Kiacuuimpanu BsB ®aza 1, ce onpenessat Ha 6a3a Ha OUaKBAHUTE
KpEAUTHU 3ary61/1, KOUTO Ca pe3yTaT OT Bb3MOXHU CHOUTHS HA HCUBIIBJIIHCHUC, KOUTO Onxa MOIJIH Ja HACTBIIAT B
paMKuTe Ha ciienBammTe 12 Mecena OT )KMBOTAa HA CHOTBETHHUS akTHB (12-MecedHH OYakBaHU KPEIWTHHU 3aryod 3a
HHCTPYMEHTA).

BaayreH puck
KbM MOMeHTa TO3M pUCK € MUHMMAJIeH, Thil KaTo /Ipy>KecTBOTO HSIMA C/IEJIKH BbB BaJyTH PA3JIMYHH OT OBJITAPCKUSAT
JIeB.

JIuKBH/IEH PUCK

JIMKBUITHUAT PUCK ce W3pa3siBa B HeraruBHaTa cutyarus pyXecTBOTO Ja He ObJie B CHCTOSHUE Ja IMOCPEIIHE
0€3yCIIOBHO BCHYKH CBOHM 3ab/DKCHHS CHIJIACHO TEXHHS Maaek. To MpOBekIa KOHCEPBATHBHA IMOJUTHKA IO
praBHeHHe Ha JIUKBUJHOCTTA, qpe3 KOATO IMOCTOAHHO no;[m,pnca OIITUMAJICH JIMKBUJACH 3ariac HapI/I'-IHI/I CpeI[CTBa.
JpyecTBOTO HE U3NUTBA HEAOCTUT HA IIAPUYHU CPENCTBA.

JIuxseH puck
Jpy»KecTBOTO HsIMa JIMXBOHOCHU (uHaHcoBu nacuBu kbM 30.06.2019r.

CrnpaBeaJIUBH CTOIHOCTH

CnpagBeinBara CTOMHOCT Haif-00I110 MPEeJCTaBIIsBa CyMaTa, 3a KOSITO €MH aKTUB MOXe J1a ObJie pa3MEHeH HITH €JHO
3aIbJDKEHHE Ja ObJIC U3IUIATECHO MPH HOPMAJIHH YCIOBUS Ha CIEJIKaTa MEXKIy HE3aBUCHMHU, JKeJIaCIld U HH()OPMHUPAHU
KOHTpAarcHTH. TTosmmTnkaTa Ha APYXKECTBOTO € a OIMOBECTABA BbHB q)I/IHaHCOBI/ITe CH OTYETH CIIpaBCJInBaTa CTOMHOCT
Ha (l)I/IHaHCOBI/ITe AaKTHBHU U IIaCUBH, Hal-BeYye 32 KOUTO ChIICCTBYBAT KOTUPOBKU HA IMa3zapHU LCHU. CHpaBe}lJ’IHBaTa
CTOMHOCT Ha (bPIHaHCOBPITe HWHCTPYMEHTHU, KOUTO HE CE€ THPTryBaT Ha aKTHUBHHU ITasapu CC ONPECACIA 4p€3 OUCHBYHU
METOaU, KOUTO CC 63.31/IpaT Ha pas3jIMYH OUCHBYHU TCXHUKHN U IMTPEATIOJIO0XKECHNA HA PbKOBOACTBOTO, HAIIPABEHU Ha 6333
nasapHUTE YCIOBHs KbM JaTaTa Ha OanaHca.
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Konnennusita 3a crpaBeuinBaTa CTORHOCT IpeIoNara peaansupane Ha (UHAHCOBU MHCTPYMEHTH 4pe3 mpojaxoa. B
MIOBEYETO CIy4au, OCOOCHO IO OTHOLIEHHE Ha THPTOBCKHUTE B3EMAaHUS WM 3aABIDKCHUS, KPEOUTHUTE W ICTIO3HMTHTE,
JPYKECTBOTO OYaKBa /1a peann3upa Te31 GUHAHCOBH AKTHUBH M UPE3 TAXHOTO ISIOCTHO 0OPaTHO M3IIIAINAHE HITH PECTL.
roracsiBaHe BbB BPEMETO. 3aTOBa TE CE MPEACTAaBST IO TAXHATa aMOpTU3UpyeMma cToWHOCT. [IpuTekaBaHuTe OT
JPYXECTBOTO (DMHAHCOBM aKTHBU M NMACHBU Ca OCHOBHO KPAaTKOCPOYHH IO CBOSITA CHITHOCT (THPrOBCKH B3EMaHUS U
3abIDKEHUS, KPATKOCPOUHH 3a€MH), TIOPAAN KOETO C€ MPUeMa, de GasaHcoBaTa MM CTOWHOCT € MPUOIM3UTEITHO paBHA
Ha TSXHATa CIpaBeINBa CTOHHOCT. PEKOBOACTBOTO Ha IPYKECTBOTO CUMTA, Y€ IPH CHIIECTBYBAIIUTE 0OCTOSATEICTBA
MIPEACTaBEHUTE B OajlaHca OLEHKHM Ha ()MHAHCOBHTE aKTHBH M NACHBH Ca BB3MOXKHO Hail-HaJC)KITHU, aJCKBATHH U
JOCTOBEPHH 3a LIENUTE Ha (PMHAHCOBATAa OTYETHOCT.

CnpaBeyinBata CTOWHOCT Ha (DMHAHCOBUTE HHCTPYMEHTH CE€ OIpPEAETs B CHOTBETCTBHE C METOJOJOTHATA 3a
OLIEHSIBAHE, ChOTBETBAILA HA HUBO 3 CBhIJIAaCHO HEpapXUATa HA CIPABEIMBUTE CTOMHOCTH.

CnpaBeyIUBM CTOIHOCTH CPABHEHH € 02JIaHCOBM CTOMHOCTH
CnpaBeuinBUTE CTOMHOCTH Ha (DUHAHCOBHU aKTHUBH U ITACHBH, 3a€HO C OATaHCOBUTE CTOHHOCTH BKIIOYCHH B OTYETA
3a ()MHAHCOBO CHCTOSIHHUE Ca KAKTO CIIEBA:

30.06.2019 31.12.2018
BanancoBa Cunpaseasiusa Banancosa CunpaBepniusa
B xunaou nesa N N N N
CTOiHOCT CTOiHOCT CTOiHOCT cToifHoCT
B3emanus oT cBbp3aHu JHLA 3526 3526 9081 9081
B3emanusi [0 npe0CTaBEHN 3aeMH Ha 43 426 43 426 55 389 55 389
CBBP3aHHU JIMI[A
[Tapu 1 mapu4HU EKBUBAJICHTH 26 498 26 498 3145 3145
Ob1o akTiBM oTIMTAIH 1O 73 450 73 450 67615 67615

aMOPTH3MPAHA CTOMHOCT

20. CnesIKH CbhC CBBP3aHM JINLA

Hoenmuguuyupane na cévpzanume auya

3a OejlTa Ha M3TrOTBAHCTO Ha HACTOAIIHAT (I)I/IHaHCOB OTYET CO6CTB6HI/II_[I/IT€, ApYy:KeCTBAaTa IIOJA TCXEH KOHTPOJI,
CIIYKUTCIUTE Ha PBKOBOJAHH IOCTOBC (KJ'IIO‘JOB YIPABJICHCKHU HepCOHaJ'I), KakTo M OJIM3KHM YJIEHOBE HA TEXHMTE
CCMCﬁCTBa, BKJIIFOUUTCIHO U APYKECTBA, KOHTPOJIIUPAHU OT TAX C€ TPECTUPAT KATO CBbP3aHM JIMId, 4 UMCHHO!:

CBbp3aHu Juua:

Jlyka AHrenoB AHrenos
HBan AxrenoB AHreioB
»I pagyc-1 EOOI
JTpanye-3“All
,~Muneanym 2000“EOO/]
I pagyc-98“AJl

L, Kromue“EOO/]
,,Jlopa-2004“EOO/

Cebp3aHocT

CoOCTBeHHK Ha KaluTata
CoOCTBeHHK Ha KaluTata
JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI

»EHepmku-2° OO0/ (IIpenuurno 'pagyc-2 OOM)
,Arpo UuBect-7“ OO/ (ITpenuurno ['pamyc-7 OOM)
»Mupena“O0/

Lo Arpo-2005“00/

LAI3IMO“A]

,Mapuera“EOO/]

,» I'bproecku oM “EOO/]

CB’Bp3aHOCT qpes3 e, iMalio 3HAYUTCITHO BIIUSIHUC
CB’Bp3aHOCT qpes3 e, iMalio 3HAYUTCITHO BIIUSIHUC
CB’Bp3aHOCT qpes3 e, iMalio 3HAYUTCITHO BIIUSIHUC
CB’Bp3aHOCT qpes3 Jariue, uMalio 3HAYUTCITHO BIIUSIHUC
CBLp3aHOCT qpes3 Ja1iie, uMallo 3HAYUTCITHO BIIUSIHUC
CBLp3aHOCT qpes3 Jaie, uMallo 3HAYUTCITHO BIIUSIHUC
CBLp3aHOCT qpes3 Jaie, uMallo 3HAYUTCITHO BIIUSIHUC
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,»Bondp“O0/]

,.brucep OmuBa“AJl
ET,I'panyc-MBan AnrenoB-55*
,Exyntu UuBect-1“AJ]
,»Exyuta MaBect-2“0O0/]
,»M.O.Crtapa 3aropa“OO0/]
,bucep Juctpudiompa“O0/]
»3aropa Omn“O0/]

»AyTto Cna LeHTsp*

B Jxu Ayto“O0[]

Tpauxalmuu C K/llouoeé p’bKOGOdeH nepconan

CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBBP3aHOCT 4pe3 JIHIE, UMAIIIO 3HAYUTEIIHO BIHSHUE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBBP3aHOCT 4pe3 JHIE, UMAIIO 3HAYUTEIHO BIUSIHUC
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBBp3aHOCT upe3 Jinie, wieH Ha CJ]

HauucieHnTe Bh3HATPAKISHHS Ha IUPEKTOPUTE M WIEHOBETE HA ChBETA Ca TEKYINM M ca B pasMep Ha 181 xmi. neBa
(3a meproma kpM 30.06.2018r. - 162 xui. eBa)

N3pbpmennte caenxu me:xkay I'pagyc AJl u cebp3anure apy:kecrBara kbM 30 roun 2019r. ca kakTo cienBa:

IIpooasicoa na cévpszanu nuya

IIponax06a Ha ycayru
JbIepHu Apy*KecTBa

B xunaou neea

Cbp3ann auna ¢ I'paayc AJ]

I 'pamyc-1“ EOO

I 'pamyc-1“ EOO

I 'pamyc-1“ EOO

LI pamyc-3“ AJ]
»I'pamyc-3 AJl

LI pamyc-3“ AJ]
~Mmuneanym 2000“EOO ]
~Mueanym 2000“EOO ]
»Muneanym 2000“EOO /]
»Jlopa-2004“ EOOJ]
»Jlopa-2004“ EOO/J]
»Jlopa-2004“ EOO/J]

I pamyc-98 AJl
»Kiomus“ EOO/]

TIpoBn3mst 3a ouaKBaHU KPEAUTHU 3aryOH

Bun caenka

VYenyra
IIpenocraBenu 3aemu
Hauwncnenn nmuxsu
VYenyra
IIpenocraBenu 3aemMu
Hauucnenu nuxsu
VYcenyra
IIpenocraBenu 3aemu
Hauwncnenn nmuxsu
VYenyra
IIpenocraBenu 3aemMu
Hauwncnenn nuxsu
VYcenyra

VYcenyra

O0110 B3eMaHMs1 OT IPEAOCTABEHH YCJIYIH M 3aeMHU

»Jlopa“ EOO

~Mmaeanym 2000“EOO ]

LI panyc-98« ALl

,»Kiome“EOO/]

OO0 B3eMaHusl OT TUBUIEHTH
HApyrn

O0110 B3eMaHHs OT CBbP3aHH JIHLA

JuBunentn
JuBunentn
JuBunentu
JuBunentn

Croiioct Ha 061110 B3eMaHUs

CaAeJIKaTa KbM 30 ronm 2019
30.06.2019

12 12

- 18 800

107 16

12 -

- 10 400

87 9

12 -

- 3300

25 3

12 12

- 10 900

62 9

12 -

12 -

(11)

43 450

- 500

- 1000

- 1000

- 1000

3500

2

46 952
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Hoxynku om C6bp3aHu iuua

Iokynka Ha ycayru
B xunaou nesa Bupa caenka
Cebp3ann auna ¢ lpaayc AJ]
I 'pagyc-1“ EOO Haem o¢uc

,.BHepKu-2“ 00/ Haem MIIC
001110 3aTbJIZKEHUST

20. CnouTHA cjIex 0TYeTHATA AaTa

CTroiiHOCT Ha
CAeIKATA KbM
30.06.2019

Oo6mo
3aAbJIXKEHUA
30 ronum 2019

N

Ha 08.07.2019r. [pyxectBoTo mpeBene 23,332 xwmn.aB. mo cMetka Ha llentpanen Jlemosutap AJl, BB BpB3Ka C

M3IDTANIAHETO HA TUBUICHTH Ha akmmoHepure Ha ['pamyc AJl.

Hsama Apyru CchrOuTHA CJICO aarara Ha 6ancha, KOUTO Ja HU3UCKBAT OIIOBECTABAHC B HACTOAIIUA UHIAWBUAYAJICH

(DMHAHCOB OTYET.
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