,TPATYC“ AJ]

MEXIMHEH KOHCOJIMAUPAH JOKJIAJ 3A JEMHOCTTA

31 MAPT 2019 roa.



1. Uudopmaumsn 3a rpynara

['pynara ['panyc BrirouBa Apy/KECTBOTO-MaiKa H HEFOBHTE LIECT IBLUEPHH APYKecTBa:

JpyxecTBo-Maiika

Ipanyc” ALl (.,JIpyxecTBOTO”) e Apy#kecTBO, pernctpupato B brarapus B, Thproeeckus peructsp™ Ha  AreHUUsA
no enuceanuara” ¢ EMK: 204882907.

PeructpupaHo e 3a HEONpeae/ieH CPOK.

AJlpec Ha ynpaBneHue:

Peny6nuka bwrarapus,

rp. Crapa 3aropa 6000, x. k. ,.,Auaycrpuanen”, [Itvuexnanunua ..I'pagyc”.

Tpanyc™ Al e ny6auuHO ApYKeCTBO, ChINACHO 3aKOHa 3a NyONHYHO NpeaiaraHe Ha LEHHH KHIDKa

An1epHn apyxecTBa:

KoM 31.03.2019r. abuiepHUTe OpY/KECTBa €A !

Jlopa-2004 * (IlpyscecTeoTo) € peructpupato karo OOJ] 8 CTapo3aropcku OKpeiKeH b/, 110 GUpMEHO A€o
332/2004r. Ha 14.12.2017r. e perucTpHpano B ThproBekus peructsp kato EOQ]I ¢ eanonutien cobeTBeHHK
Ha kanuTana ,,['pagyc” Al

Anpec na ynpasnenue: Ctapa 3aropa k. MnaycTpuanes, IITHUeKIaHHLA

Kiomu * ([dpymxectBoto) e perrctpupano kato OO]l B CiMBeHCKHA OKPbXkeH CBA, Mo (GupMeHo aello
369/1997r. Ha 14.12.2017r. e perucTpHpaHo B Thproeckus peructsp karo EOO/] ¢ eqHoNKYeH coGCTBEHUK
Ha kanuTana .l panyc” A/l

Anpec na ynpaenenue: Ctapa 3aropa k8. MuaycTpuanen, [Ituueknannua ., ['pagyc™

Munennym 2000 * ([IpysxecTsoto) e peructpupato karo OO/ ¢ pewenne 1976/20.12.2001 r. B
CNMREHCKH OKpBXKeH ¢ , no ¢pupmeno aeno 948/2001 r. Ha 14.12.2017 r. e peructpupano B TbproBekus
peructbp kato EOO/I ¢ epsonnuen cobersennk Ha kanurana “I'panyc™ AJl.

Anpec na ynpaenenue: rp. Crapa 3aropa , kB. Muaycrpuanen , INTuueknanuua ,,I'pagyc”

I'pamyc-1 * (JIpykecTBOTO) € perncTpupano kbM [lazapaiiuki okpbikeH ¢b, no pupmeHo aeno 732/1995
r. Ha 14.12.2017 r. e npomenena npasHata My (opma B EOO/] ¢ eaHonnueH coOCTBEHMK Ha KanuTana
JI'pamyc” AJl. Anpec Ha ynpaenenue: Crapa 3aropa, k8. Mnaycrpuanen, [Truuexknanuiua ,I'pagyc*

I'panyc-3 ** ([Ipy;kecTBoTO) € yupeaeHo Ha 20.04.1999 roaunsa ¢ peenne Ha CTapo3aropcku OKpbKeH Cb/l
no ¢gupmeno geno 895/1999 ron.
Anpec Ha ynpaenenue: rp. Crapa 3aropa, k8. Muayctpuanen - [ITHueknanuua

I'panyc-98 * (,.Bucep Onura-98" All) e peructpupano Ha 10.07.1998 roauna c pewenune Ha CTapo3aropcku
OKpBIKEH Cbl Mo GpHpMeHo aeno Ne 1399/1998 roxuna. C pewenne Ha O6moTo crOpanue Ha AKLUHOHEpHTE
B AKLIHOHEPHOTO Apy#ecTBo, npopeneHo Ha 08.08.2017 romuna, OCA B3uma pelieHHe 1a NPOMEeHH HMETO
Ha apyxectBoto oT ,.Bucep Onupa-98”AJl na ,['panyc-98”AJl, Bnucano B THproBckHs perucTbp Ha
06.09.2017 roauua

Anpec na ynpaenenue: rp. Crapa 3aropa, k8. Mnaycrpuanen

* eghexmueen npoyenm Ha yracmue
*% yenpsiko yyacmue

OpraHu Ha yrpasJieHHe HA IPYKeCTEOTO-MakKa

0610 cbOpaHie Ha aKLHOHEPHTE
CbBeT Ha IUPEKTOPHTE



L. 1. Cobcmeenocm u ynpagieHue Ha OpyHcecmeomo-maliKka

I'panyc A/l (apyxecTBO-Maiika) HMa €JHOCTEIIEHHA CHCTEMa Ha yrparieHHe cbe ChRET Ha AMPEKTOPHTE OT
Tpuma (3) wieHoBe. PBKOBOJACTBOTO Ha APYKECTBOTO-Maiika B nuueTo Ha ChBeTa Ha JMPEKTOPHTE MMa CIIEAHHA
cbetae KM 31.03.2019 roauna:

e Jlyka Anrenor Anrenos — [Ipeacenaren na CbeeTa Ha AMpeKTopuTe Ha I pagyc™ AJl
HBan Anrenoe Aurenos — Ynen Ha CrBeTa Ha aupekTopuTe  M3nenuuTenen nupektop Ha I 'pagyc™ AJl
e [eopru Anekcanapor Babes - Unen na CneeTta Ha aupekropure Ha J'panyc™ AJl

JpyskecTROTO-Mai{ka MPUTEkKABa CIIEHOTO KalWTaNoBO y4acTHE B AbLUEPHHUTE APYHKECTBA:

e Jlopa-2004 EQOJ] — 50 asna ¢ nomuHanHa ctoitHoct 100 neBa Beexn npeacrasisgsaiud 100% ot kanurana
Ha Jlopa-2004 EOO/I;

e Kroaue EOO/ — 50 nana ¢ HomuHanHa croiiHocT 100 neBa Beceku npeacrasnspawn 100% oT kanurtana Ha
Kromue EOO/I;

e Munennym-2000 EOOJI — 10 asna ¢ HomuHanHa croiiHoct 500 Jiea Beeku npeacraengBamu 100% ot
kanutana Ha Munenuym-2000 EOO/];

e I'panyc-1 EOOJ]— 100 nana c HoMuuanua croiiHocT 50 neBa Bcekn npeacraenssainy 100% ot kanuTana Ha
I'panyc-1 EOO[I;

e [panyc AJl yuacrsa Herpsko B kanutana Ha ['pamyc-3 AJ] upes awluepHo apysxecteo I'pagyc-1 EOO]I -
npuTexkapaiio 96.00% ot kanutana Ha I'paayc-3 AJl;

o T'pagyc-98 Al — 49 967 0OMKHOBEHH HallHYHM MOUMEHHH aKIMH C MPARO Ha Ir7ac ¢ HOMMUHATHA CTOHHOCT
10 nera Bcaka, npencTarnapauin 99.94% or kanutana Ha I'pagyc 98 AL

1.2. lIpeomem na deitnocm na opyrcecmeama om I pynama

OCHOBHHUAT NpeaAMET Ha IeHHOCT Ha ipy;kecTBaTa OoT [ pynaTa e KoHIeHTpHpaH B cektopa .. JITnuerbacTeo,
C M3KIIOUEHHE Ha [PYKeCTBa, UMIHTO NpeiMeT Ha NeHHOCT € M ,JIPOH3BOACTBO Ha KOMOWHHpaHH dypaku H
TBProBHs™.

IpeamersT HA AeHHOCT HA ApY:KecTBaTa oT [ pynara e kakTo cieasa:

o, Jlopa-2004“ EOO/I — ocHoBHATa 1eHHOCT Ha APY/KECTBOTO € NTHUEBBACTRO - OTTJIEKAAHE H peaiu3anus
Ha YrO€HH NTHUH - OpoiinepH;

e ,Kwaue“ EOOJ/I — ocHoBHaTa JeHHOCT Ha APYKECTBOTO € yroseaHe Ha Opoiinepu u nioneHe Ha nujeTa.
Hpy:xectBoTo € pervcrpupano B JID 3emenenne™ kaTo 3eMeENCKH TIPOU3BOMTEIL

o , Muaennym 2000“ EOO/I — ocHoBHaTa AeffHOCT Ha PY/KECTBOTO € NTHLEBBACTBO — OTIJIEXKJaHE Ha
poautenu 3a Opoiinepu, NPOU3BOACTBO M pPeann3aliig Ha Pa3MIoHH Ailla, NPOU3BOACTBO H Peanu3auus Ha
yroeHu dpoiinepu;

e I'paayc-1% EOO/] — ocHOBHaTa JeiHOCT Ha APYKECTBOTO € MpepaboTKa U peasiM3allia Ha NPOAYKTH OT
TITHYE MECO,

o TDpaaye-3* AJl - ocHOBHATa JeHHOCT Ha OPYKECTBOTO € MPOM3BOACTBO Ha KoMmOMHHpanu ¢ypaxu
npefHasHaueHH 34 Nasapa, ChABbPXKAILH 3bpHA W (QypakHH N00aBKH B CLOTHOLUEHHE MO ONpeJeNcHH M
YTBBPJEHH PEUenTH. 3a yNpaxKHsBaHETO Ha JCHHOCTTa APYXKECTBOTO € BIIHCAHO B PErMCTHpa mo 4i.l19,
an.11 ot 3akona 2a ypaxuTe U € MOMYUHIO yaocTOBEpeHHE 3a 0100peHre Ne 00041 ot 26.01.2007 r. oT
Hannonanuara cnyx6a no 3upHOTO U Qypaskure.

e, I'paayc-98“ AJl — ocHOBHATA AEHHOCT Ha JPYKECTBOTO € IPOH3BOIACTBO, N1pepaboTKa W pealH3alns Ha
BCAKAKBE BU/ 3€MEJIEJICKA H 3KUBOTHHCKA NPOLYKLHUA.

JIpyskecTBOTO-Maiika i AbLUEPHUTE APYXKECTBA M3BBPUIBAT CBOATA AeiiHocT B P. bwarapus.



1.3. Akuuonepna cmpyxmypa kom 31.03.2019z.

B Jlyka AHrencs AHrenoe
B MeaH AHrenos AHrenos
KOpuanyecku nnua

H dusuyeckn nMua

1.4. Hepconan

KsM 31.03.2019r., cpeiHO COHCBUHMAT ChCTaB Ha mepcoHana B ['pynarta e 1,300 paboTHuum u ClyxuTenn (KbM
31.03.2018r.-1,315).

2. Pesynmam na I'pynama 3a mekyu{ua nepuoo

3a nepuona 1.1.2019r. — 31.3.2019r. I'pynara oT4uTa onepaTHRHa Nevanba B pasMep Ha 15 151 xun. nesa
(1.1.2018-31.3.2018r. 13 759 xun.1B.) H HeTHa nevanGa B pasmep Ha 13 691 xun. nepa (1.1.2018-31.3.2018r. 12 183
XHILJIB).

NPUXOAH

Omuemenume npuxoou om npodaxcou na Ipynama 3a omuemnus nepuod ca ¢ pazmep na 39 883 xun.ne.
U eKIOHBaAM:

T S—— 01-03/2019 01-03/2018 IMpomsana

BGN'000 BGN'000 %
Ipuxoau ot npoaaxba Ha rOTOBa NPOAYKLHs 29 667 25555 16%
IMpuxoau ot npojaxba Ha CTOKH 10 031 872 1050%
Ipuxoau ot nponaxba Ha yCIyru 185 177 5%
0610 NpHXoAH OT NpoaaK0H 39 883 26 604 50%

IIpHXx0/IUTe OT NPOAAXkOH Ha IPOAYKLMS 32 MBPBO TpHMeceune Ha 2019r. ca ce ysenuuuiy ¢ 4,1 MaH. 1B. uu ¢ 16%
B CpaBHeHME ¢ NponaxGute npes mupso Tpumeceune Ha 2018r. Topa ce AbmKH HA cTAOMNM3MPAHE HA LEHHTE HA
MEKIYHAPOJHHTE Na3apd W peanu3auMsTa Ha 3HAYMTENHH KONWYecTBa B dyxOuna. BbHwHM dakTopn chulo
CIIOMOrHaxa 3a no-go6pute pesynraru. OuakBaHusTa ca Te Jia MpojALLKaT U B 6baewe u ['pynara ga ycnee aa ce
Bb3M013Ba OT M0-A06pHTe BB3MOKHOCTH U J1a MM 3a0bPXKH B ABJITOCPOYEH MIaH.

TpuxomuTe OT NpoAak6H Ha CTOKH 3a IbPBO TpHMeceune Ha 2019r. ca ce ypennuwin ¢ 9,1 Min. 1B, wu ¢ 1050% B
CpaBHEHME C TMpPUXOAMTE Mpe3 MbpBO Tpumeceune Ha 2018r. I'pymara ycna na peanusupa 100pH CAENKH NpH
npoaaxGyU Ha OCHOBEH CErMEHT 3bPHA W KOMIOHEHTH, KaTO OYaKBAHMATA Ca 3a NONOKHTEIHH PE3yNTaTH OT TO3H

CErMEHT Mpe3 HacToALlaTa ronHa.

TMpuxoauTte oT Npoiak6H Ha yCIyTH 32 MbpBO TpuMeceune Ha 2019r. ca ce yRenuuunu ¢ 8 Xun.JiB. Wik ¢ 5% B
cpaBHeHHe ¢ IPHXOHTE Npe3 NMbpro Tpumeceuue Ha 2018r.



01-03/2019 01-03/2018 IIpomsana
I'eorpadus Ha nmpoaaxduTe

BGN'000 BGN'000 %
BwTpewen nazap 20733 16 615 25%
Erpona 4122 5479 -25%
Tpertu cTpanu 15 028 4510 233%
O6weo 39883 26 604

OTyeTeHH NMPHX0JH M0 0OCHOBHH CErMEHTH

01-03/2019 01-03/2018 TpomsiHa

Corstenim BGN'000 BGN'000 %
Meco u MECHH NPOAYKTH 15674 15618 -
Paszmnoanu siina 13 367 9550 40%
3bpHa U KOMIIOHEHTH 10 657 1259 746%
Hpyru 185 177 5%
O6mo 39 883 26 604

MPHUXO/JHU IO OCHOBHHU CE'MEHTH

= 01-03/2019  01-03/2018

15618

9 550
1259

MECO U MECHH ITPOAYKTH PA3IUIOJIHU AHLIA 3bPHA U KOMITOHEHTH

3a OTYETHHA NEPHOL C HA — TONAM [/ HA IPUXOJNTE OT NpoaaXOu e CerMeHTa Meco M MeCHH nmpoaykTu 39.30%
ot obuwmsa npuxoa 39 883 (1.01-31.03.2018r. cbiio ¢ Haii — roaAaM Asn Ha npoaaxkOHTe € CerMeHTa Meco M MecHH
npoaykth 58.71%).

PesynraTute B CErMEHT MECO M MECHM MPOIYKTH He OTYMTAT ChLUECTBEHA MpOMAHA. LleHHTe HAa NUNEIWKOTO MECO
ocTagat 6e3 naMeHeHus. M3kmounTenHo nodpa TeHIAEHLMA Ha NPOAaXOH NMOKa3Ba HOBMAT NpoaykT Ha I'pynara —
HagHOpacTALLO, XKBATO Nue. [Topaau 3acuneHus HHTEpEC NPe3 IBPBOTO TPHMECEUHE NNPOH3BOACTBOTO O YBENHYEHO
TPH MbTH. YCIAXME [a HANOXKHMM NPOAYKTa B FONIEMHTE BEPUTH MarasMHM, ThPCEHETO MPOABLJIKABRA Jla pacTe U ce
npHeMa M3KJIIOYUTENHO A00pe OT noTpeduTenuTe. BHHINHN (akTOpH MOBIHAXA CHILO B MOJIOXKHTEIHA MIOCOKA 3a M0-
yCrelHara peait3alus Ha TO3H NPOAYKT.

Hpyrust 6pana Ha ['pynara, ,,A3 SIM", cblio perucTpupa 106pH pe3ynTaTH.

OyakBaHHATA Ca 332 PCTOBE B LIEHUTE HA MPOAYKTHTE, JBJKALUN CE IVIAaBHO Ha MO-CKBIH CYpPOBHHH, MOKAaYBaHe Ha
norpebneHneTo B ctpaHara u uHGmauusa. OcHoBHa uen 3a ['panyc e 3anaspane Ha 100pH MapKOBE H YBEIHYABaHE HA
nponaxouTe.



IpuxoauTe 0T npoax0H B CETMEHT Pa3IUIONHH Aiilia (pa3rioAHHM Aiila 1 e1HOIHEBHHM NuiieTa) OenekaT 3HAYHTENEH
PBCT. Tora ce JABJKH Ha CTaﬁunmupaHe Ha UEHHTE Ha MEXAYHAPOAHHUTE IasapH U peanu3alusaTa Ha 3HaYUTEITHH
KONMYECTBA B 4ykOMHa. Pesyarature oT npopaxOuTe Ha BBTPELUEH [1a3ap ChLUO Ce MOKAYBAaT cbliuecTBeHo. [pes
nbLpBOTO TpHMeceure Ha 2019r. I'pynara e peanusupana pber B npoaaxOuTe Ha pasioAHM AHUa B TPETH CTPAHH C
162% B cpaBHeHMe ¢ MbpBOTO TpUMeceure Ha 2018r. IIpes nbpeoTo Tpumeceuue Ha 2019r. [pagyc AJl peanuzupa
PBCT B MpoakOHTe CH Ha €HOHEBHH TIH/ETa HA BBTPELUHM nazap ¢ 16% B cpaBHeHHe ¢ TbPBOTO TPHUMECEUHE Ha
2018r.

INpe3 nupeoTo TpHMeceune Ha 2019r. I'pynaTta oTuuTa cnan B npojaxkGuTe Ha eqHOAHEBHH nuieTta B EBpona ¢ B
CpaBHEHHE C NBPBOTO TpuMeceuue Ha 2018r., rnaBHO 3apaan ypelHYeHHETO Ha NpojaxOuTe Ha pasnoaHuTe AiLa.

Yensxme Aa CKIIOMHM AOTOBOPH € HOBH KITHEHTH, KaTo Ce Ha/IfBaMe Ha ollle OBAELH TAKHEBA,
BhHiuny hakTopy cBLIO CIOMOrHaxa 3a no-100puTe pe3ynTaTH B ToBa nepo. O4yakBaHUATA Ca Te Aa NPOJLIKAT U B
6baewe u ['pynarta na ycnee 1a ce BB3NOM3Ba OT M0-Z00PHTE BE3MOKHOCTH M 12 TH 3aIbPXKH B ABATOCPOUEH ILIAH.

Ilpes nbpeo Tpumeceune Ha 2019r. I'pynara ycna na peanusupa noOpu caenkd, KaTo O4YakBaHMATA ca 3a
TOJIOKHTEIHH PE3YNTATH OT TO3M CErMEHT Mpe3 HACTOALIATA FOHHA.
I'pynata e B npoabmkaraul Mpoliec Mo ONTHMHW3ALUWK H NPOMAHA B HAa4MHA CH Ha padoTa ¢ Ue/l HaMaJeHHe Ha

pa3xoAuTe H YBENTHYABAHE HA NMPHUXOIHUTE CH.

3a nvpgo mpumeceuue na 2019z omuemenune opyzu 0oxodu om deitnocmma ca é pasmep na 10 582

XUA.J168. U 6KI1oueam:

JApyru 1oxXoau ot AedHOCTTa 01-03/2019  01-03/2018 Ilpomsina OTHocuTelI€eH

BGN'000 BGN'000 % asn/2019

%

Ipuxonu oT HaeMH 217 149 46% 2%

IMeuanba ot npogaxba Ha M-nu u JJMA 188 84 124% 2%

ITpuxoau ot ¢puHaHCHpaHUs 10 094 10314 -2% 95%

Hpyru 83 292 -72% 1%

O6mo 10 582 10 839 -2% 100%
PA3XOOH

Paszxoou 3a oeitnocmma

I'pynama omuuma pazxoou 3a deanocmma 6 pasmep Ha 35 636 xun.ae.

Pa3xonan 3a xeiiHocTTa 1-3/2019 1-3/2018 IIpomana: OTHocHTeNeH
BGN'000 BGN'000 % as/2019
%
HM3menenHe Ha 3anacure OT roTOBa NMPOAYKIHA (3 832) (4 079) 6% 11%
H HE3ABBPUICHO MPOH3BOACTEO
Pazxonu 3a cypoBHHH 1 MaTepHalH 20 499 17 516 17% 58%
Pa3zxonu 3a REHIIHY YCNIyTH 2079 2212 -6% 6%
Paszxoau 2a nepconana 5945 5285 12% 17%
Pazxonu 3a amopTH3aums 1554 1363 14% 4%
BanaHcora cTOHHOCT Ha NPO/IA/IEHUTE CTOKH 8 834 856 932% 25%
Jlpyru pazxomu 3a feiiHoCcTTa 557 594 -6% 1%
O61wo 35636 13 759 183% 100%

Ipes otueTHna nepuona 1-3/2019r. pasxooume 3a oeiinocmma ce yBenuuasat ¢ 22 miH. 11B. uiu ¢ 183% B cpaBHenne
cwe cbims nepuon Ha 2018r. Tlpomsnara ce ABMKH Ha M3BBPUIEHH HHBECTHIIMH B OCHOBHH CETMEHTH pasIUIoqHH

AlUA  MECO M MECHH MPOAYKTH.



OHHAHCOBH IMPUXOIHU U PA3XOIU

. 1-3/2019  1-3/2018  Tpomsua OT“"‘";?‘;/“
pExaa BGN'000 BGN'000 % iy
2019
Ilpuxonm OoT NMMXBH MO NpeAOCTABEHN 3aeMH 67 19 253% 39%
[ToNOKUTENHN Pa3NMKK OT NPOMAHA Ha 105 i 100% 61%
BAJIVTHH KypCoBe
Oduo 172 19 805% 100%
e e 1-3/2019  1-3/2018  Tlpomsna OT““““""?,/“
pasxon BGN'000 BGN'000 % A
2019
i’;;;?{nn 3a JIMXBH 110 MOMyYeHH DaHKORH 12 151 909, 11%
baHkoBHM TakcH 90 57 58% 81%
Pa3xonu 3a THXBH Mo TH3HHIOBH JOTOBOPH 3 - 100% 3%
OTpHUATETHH Pa3NHKH OT NPOMAHA Ha
P P b - 33 -100%
BATYTHH KYpPCOBe
Hpyru 6 - 100% 5%
O6wo 111 241 -54% 100%

3. OcHOBHH pHCKOBe, Npe KOUTO e u3npaseHa pynara

Tonutnkara Ha I'pynara 3a ynpaeBneHHe Ha pHCKa € HaCOYeHa KbM HAEHTH(MIMpaHe M aHATIM3MPAHE HA PHCKOBETE,
Ha KouTo ['pynara e u3noeHa, ¢ Lell 4a ce YCTAaHOBABAT TMMHTH 3a NoeMaHe Ha puckore. Ha 6azara Ha M3pBpIIeHHA
aHANM3 Ha Te3n puckose, ['pynaTa pazpaboTRa v BHePABA CHOTBETHH KOHTPOIIM, Ype3 KOMTO [1a Ce aJpecHpaT Te3u
puckose. Ta3u NONHTHKA, KAKTO H M3TPaJEHUTE KOHTPOJIH 33 YIIPABIEHHETO HA PUCKOBETE, NO/UIEKAT HA ePUOJUYHA
NpPOBEPKaA C LieJl OTPA3ABAHE HA HACTBIMIHM M3MEHEHHs BbB BbHIUHUTE M BRTPEIIHHMTE YCIOBHA, B KOUTO AeHCTBAT
ABIEPHHTE IPYKECTRA.

KpeauTten puck

KpeauTHHAT pHCK NPOM3THYA OCHOBHO OT B3EMaHHsA OT KJIMEHTH. EKCNO3HLATa KbM KPEAHTEH PHCK € B PE3YJITAT
Ha HHOMBUAYaIHHTE XapaKTepPHUCTUKH Ha BCEKH OTAENEH KJIHEeHT.

I'pynara ynpaBnaBa KpeAWTHHA PUCK OCHOBHO 4pe3 NMOCTABAHE HA KPEAHTHH JIMMHUTH HA BCEKH KJIMEHT MOOTAENHO B
3aBHCHMOCT OT o0eMa Ha npoAaxOuTe M HeroBata KpeIHWTHA WCTOPHA, KAKTC W 4pe3 MOCTOAHEH KOHTPOJ MO
OTHOLUEHHE Ha 3aKbCHEJIH MallaHus.

Banyren puck

B nakou cnyuan [pysxecTra B [ pynara ocbluecTBABAT CAETKH, JEeHOMHUHHPAHH B UykecTpaHHa BanyTa. [ pynara e
M310KEHA HAa BalyTeH PHCK, CBBLP3aH C BE3MOKHM KojiedaHHa B Kypca Ha uymaecTpaHHUTe BanyTH. KbM MomeHTa
TO3M PHCK Ce CBBP3Ba ¢ KonebGaHuA B Kypca Ha WATCKUA J0Iap, KOHTO ce H3mo3Ba oT [ pynata NpH ThproBus Che
3eMeeNcKa MPOIYKIHA.

JIMKBHIEH pHCcK

JIukBMOHUAT pHUcK e pucksT, 4e JlpyxecTBata oT I'pynara wye MMar TPYAHOCTH NpH W3ITBJIIHEHWE HA CBOMTE
3ab/KEHNA, CBbp3aHH ¢ ¢uHaHcoBuTe nacueu. [ToaxoAbT 3a ynpaBneHWe Ha JIMKBHIOHOCTTA € [1a Ce OCHMIYpH,
JIOKOMKOTO € BBb3MOXKHO, Ye BUHATH 11le MMa OCTATBYHO JIMKBUAHOCT, 3a [a W3IIB/JHH 338b/DKEHUATA CH, KAKTO NpH
HOpMallHH, TaKa H NpU CTPECOBH YCIOBMA, KaKTO M 0€3 [1a ce MOoHecaT HEeNpHEeM/IHBH 3ary0n UM Na ce HaBpeau Ha
penyTaumaTa Ha I'pynara. 3a Ta3sM Len ABIUCPHHTE IPYMKECTBA MOAABPKAT KPEOUTHH JIHHHH W HW3MON3BAT
KpaTKOCPOYHH 3aeMHH Cpe/ICTBa OT OaHKH.

[Iaszapen puck



ITazapen pHCK € pHCKBT IPH NIPOMAHA HA NMA3apHUTE LEHH, KaTo KypPC Ha 4y:KIeCTPaHHa BalyTa, TMXBEHH MPOLEHTH
WIH LEHH Ha KamHUTalOBH HHCTPYMEHTH, JOXOABT Ha Jlpy:xecTBaTa WM CTOHHOCTTAa Ha TeXHHTe HHBECTHLIHH Ja
Onnat 3acernaty. LlennTe Ha cTokHTe ce HaOMwnaBaT OT pproBoAcTBOTO Ha ['pynara. INpopaxtute ce ynpasnssat
HA MECTHO HHBO YpE€3 M3II0/I3BAHE HA KOHKYPEHTHH naszapHH LeHu. OcHoBHUTE QaKTOpH ONpenessiiuy NPOMEHHTE B
LIEHUTE ¢a MPOMEHHUTE B LIEHUTE Ha KOHKYPEHTHTE, KaKTO H MPOMeHH B cedecTOHHOCTTa HA NPOIYKTHTE.

4. AHAJIH3 HA OCHOBHH NOKA3aTeNH

C uen mocTHraHe Ha no-BHcoKa edeKTHBHOCT M KOHTPON BbpXy pesyiaratute Ha [lpywecrsara ot ['pynara,
PBKOBOACTBOTO LUE CJIEAN HAKOW OCHOBHH MOKAa3aTe/d CBbP3aHH ¢ AeHHOCTTA. Te3H noKasaTe/ ca HACOYeHH Haii-
BEue KbM pazMepa Ha rnevandara, HHBOTO Ha JBJT U e)eKTHRHOCT.

e  bpyren map:x Ha neyanbata (bpyTHa neyanda ot aeiiHocTra/llpoaaxon)

1-3/2019 1-3/2018
Teuanba npean nansiu 15:212 13 537
Ipuxoau 39 883 26 604
BpyTeH map:x Ha nmeyandarTa 38.14% 50.88%

¢ EBITDA mapx (EBITDA-neuan6a npenn GHHaHCOBH pazXxoJH. JaHsLM M amopTuzalusa/[Tpoaaxon)

1-3/2019 1-3/2018
EBITDA (ITeuanda npeau GHHAHCOBH Pa3XoH, 16 705 15122
JAHBLM ¥ aMOPTH3aLMs)
Ipuxonau 39 883 26 604
EBITDA mapx 41.89% 56.84%

e  OrHouweHHe HA ALJT KbM aKTHBH (0610 nacuBu/o6mo akTusn). Upes To3n nokazaren PrrkoBoacTroTo
clle/I KaKBa yacT OT aKTHBHTE ca (PHHAHCHPAHH ¢ ABJT 0] €Ha UM Apyra gopma.

1-3/2019 1-3/2018
O6wo INacusu 44 171 39100
O6uo AKTHBH 382 425 363 663
ChLOoTHOLIEHHE ABLJT KbM 0.12 0.11

AKTHBH

5. [Ipeapu:kaaHo paseuTHe Ha I'pynaTa

I'pynara ouakBea Ja 3amasy MazapHHUTE CH MO3MLHH M Mpe3 cleABalUTe OTHYETHH MEPHON.
6. leiiHocTH B 06/12CTTa HA HAYYHHTE H3CeABAHHSA U pa3paboTkH

3a nepuopna B ['pynara He ca M3BBPUIBAHH HAYYHH M3CIEABAHHA H pa3paboTKH.

7. 3HaunuTeIHH ¢HOHMTHS Npe3 NBPBO TpHMeceune Ha 20191, 1 10 AaTaTAa HA H3rOTBAHE HA MEKIHHHHUSA JOKIA]
3a JeifHoCTTa

v' B u3nbiHeHHe HAa WHBECTHIIMOHHATA CH Mporpama JBIIEPHOTO ApYyxkecTro ,I'pamyc-98“ AJl zarbpuin
M3rpaKIaHe Ha HOB LIEHTBP 3a NOJAPACTBALUM POAMTENH, KOHTO ce Hamupa B ¢. Yepeena Boaa, obw. Pyce (Lentsp
Cegep-4). CpIHAT ce ¢bCTOM OT 6 crpaiy, 12 xanera, Beako xaje ¢ 864 kB. MeTpa GyHKLHOHATHA 3aCTPOEHA MO
LlenTbpsT € ¢ MakcumaneH kanauurter 123 264 OGpos nTHuM — noapacTBaluM poanTend. KbM aHewina aata
(hYHKUMOHHpA TP MBJIeH KamauuTeT. HanpaBeHaTa HHBECTHLIMA BB3/IM3a Ha NpuONH3UTeNnHa cToiHocT oT 3 500 000
ne., B ToBa yucno 1 450 000 nB. peMoHT M u3rpaxaane Ha crpagd W 2 050 000 ne. chOpBKEHHS, MALIMHH H
obopyaBaHe.

B npouec nva uzrpaxaane e 1, [lentnp Cepep-5“ 3a Poaurtencku craaa, koiito ce HaMupa B c. UepreHa roaa, obu.
Pyce, xoiiTo e ¢ 6 crpany, 12 xanera . OvaxkBaHuATa ca, 1a Obae 3aBbplueH aprycT 2019 r.



B npouec na warpaxaane e VII uentep Crapa 3aropa 3a orrnesnane Ha Spoiinepn ¢ kanauuter 233 000 6poiinepa.
[lpnbnuszntennara uHpecTHLHA € B pazMep Ha 2 500 000 nesa.

v" Ha 09.04.2019r. I'panyc-98 AJl npeacraBu nokana 3a cBHKBaHe Ha PenoBHo 060 cbGpanue Ha
akuuoHepute B rp. Crapa 3aropa, kB. MunycTpHaneH, AamuHucrtpatieha crpaga Ha ,Bucep Onmea“ AJ] Ha
30.05.2019 roanna ot 12.00 vaca npu ciedHHst OHeBeH pea: |.mpHeMaHe Ha NMPOBEPEeHHA H 3ABEPEH OT OAUTOP
roaMiieH )UHAHCOR OTYET Ha ApykecTBOTO 33 2018 roauna u Ha noknaaa na CrBeTa Ha IMPEKTOPHUTE 3a IefiHoCTTa
Ha JpyxecTBOTO npes 2018 roanna; npoekt 3a pewenne: OC npuema u ofodpsaBa oTHeTa H AOKIaAa; 2. IpHeMaHe
Ha peuieHue 3a ocroboxkapaHe Ha 4ieHoBeTe Ha CbBeTa HAa JUPEKTOPUTE OT OTFOBOPHOCT 3a IEHHOCTTA MM Mpes
2018 ronuna, npoekT 3a pemwenne: OC ocroGokaBa uneHorete Ha CHBETA HA JHPEKTOPHTE OT OTTOBOPHOCT 3
neiinoctra um npe3 2018 roauna: 3. onpenensHe Bb3HAarpasAeHHETO Ha uneHoBere Ha ChBeTa HA IMPEKTOPHTE 34
2019 roauna; npoekt 3a pewenne: OC mpHeMa Bh3HarpaxaeHHeTo Ha uneHorete Ha CJI 3a 2019 roxuua; 4. uzbop
HA PErHCTPHPAH OJHTOP 33 OAMTOPCKA NPOBEPKA HA FOAMIIHHA (MHAHCOB OTHET Ha ApyxecTBoTO 3a 2019 roauHa;
rnpoekT 3a pewenne: OC u3bupa U Ha3HAYaBa PErMCTPUPAH OLUTOP; 5. MpHEMaHe HA pelleHHe 3a pasnpe/ieeHHe Ha
nevanbara (nokpueane Ha 3arybara) 3a 2018 roauna, npoekr 3a petenye: OC npuema npennoxenueto na CJI 3a
paznpenensHe Ha nevyanbata (nokpuBaHe Ha 3arybara) 3a 2018 roamna.

v" Tpamyc-3 AJl npeacTaBu nokaa 3a cBHKBaHe Ha PeloHo 0010 chbpanue Ha akuuoHepute B rp. CTapa
3aropa, xe. Unngycrpuanen, Iltuuexnanvua Ha 05.06.2019 roguna ot 12.00 uaca npu cieqHWs JHeBeH pen:
|.mpuemaHe Ha NPOBEPEHHA W 3aBEPEH OT OAUTOp roauuieH GUHAHCOB OTUET Ha ApyKecTBOTO 3a 2018 roauna M Ha
noknana Ha CeBReTa Ha JMPEKTOPHTE 3a AeHHOCTTa Ha ApYyxecTBOTO npe3 2018 romuua; npoekT 3a pewenue: OC
npuemMa W ofo0psBa OTYETa M JOKIaja; 2. NpHMeMaHe Ha peliueHHe 3a 0cBOOOK/1aBaHe Ha 4iieHoreTe Ha ChBeTa Ha
JIHPEKTOPHTE OT OTTOBOPHOCT 32 JieiiHocTTa MM nipe3 2018 roauHa, npoekT 3a pewerue: OC ocBob0XAaBa YTEHOBETE
Ha CbBeTa Ha IMPEKTOPUTE OT OTFOBOPHOCT 3a AeiiHoCcTTa MM Tipe3 2018 roamHa; 3. onpefensHe Bb3HArPakIeHHETO
Ha uneHoBeTe Ha CrReTa Ha AMpekTopute 3a 2019 roanHa; npoekr 3a pewenne: OC onpesens BbIHATPaKIEHHETO
na uneHosete Ha CJI 3a 2019 roauna; 4. u360p Ha perucTpHpaH OJUTOP 3a OJMTOPCKA NPOBEPKA HA FOAHLIHHA
(uHancor oTyeT Ha ApyxecTBoTo 3a 2019 ronmna: npoext 3a pemenue: OC u3bupa M HazHAuABa PerdHCTpHpaH
OJMTOp; 5. NpHEMaHe Ha PeleHHe 3a pasnpeie/ieHHe Ha nevanbara (nokpusaHe Ha 3arybara) 3a 2018 roauna, npoekt
3a pewenne: OC npuema npeanoxennero Ha CJ] 3a pasnpenensHe Ha neyanbara (mokpuBaHe Ha 3arybara) 3a 2018
FOAMHA.

¥ Ha 02.05.2019r. I'pagyc AJl my6inkyBa nokaHa 3a CBHKBaHe Ha PenoBHO 0610 chOpanue Ha AKLIMOHEPHTE
B rp. Crapa 3aropa 6009, [Tapk-Xoten Crapa 3aropa, yn. .. Xan Acnapyx™ 50, sana ,,Tepren na 10.06.2019r., ot
11:00 vaca, npu cnennus auesed pen: 1. Ilpuemane Ha Jloxnan Ha CbBera Ha JMPEKTOpHTE 3a JAeifHOCTTa Ha
HpyaxectBoro npes 2018r.; Ilpoexm 3a peurenue: O6uwoto cvbpanue Ha akuHoHepuTe npHeMa J{oknana Ha CbeeTta
Ha IUPEKTOpHUTE 3a AeHHocTTa Ha JIpyxkecTBoTOo 32 2018 r.; 2. IIpuemane Ha Joknan Ha perdcTpUpaHus OJHTOP 3a
W3BBpLICHA NPOBEPKa Ha roauieH dpuHaHcoB otueT Ha [JpykectroTo 3a 2018r.; [llpoekm sa pewenue: O6woTO
cplpaHne Ha akUMOHepHTe NMpuema [lokiana Ha peruMCTpHpaHHs OJMTOP 3a M3BLpIIEHa NPOBEPKa Ha TroiHIlEH
¢unancos oruer 3a 2018r.; 3. Tlpuemane Ha roguiueH ¢uHancoB otyer Ha Jpyxectroto 3a 2018 r.; [lpoexm 3a
pewerue: ObWOTO cbOpaHHe Ha aKUHOHEPHUTE MpHeMa roanlued GpuHaHcoB oT4eT Ha [IpyxkecTrRoTo 33 2018 r.; 4.
ITpuemane Ha oTUeT Ha IGHHOCTTa HA IMPEKTOPA 3a BPB3KM ¢ HHBecTHTOpHTE Ha [pyxectoto 3a 2018r.; Ilpoexm
za pewrenue: O0wOTO CHOpaHHE Ha AaKUMOHEPHTE MpUeMa OTYET Ha JeHHOCTTa Ha OMPEKTOpa 3a BPB3KH ¢
HHBecTHTOpHTe Ha JIpyxkecTBoTe 3a 2018r.; 5. M3b6op Ha unenore Ha OanTHHS KOMHTET Ha Jpy:KeCcTBOTO, MO
npeanosxenue Ha ChBeTa Ha IMPEKTOPUTE U ONPEJCIIsAHE Ha Bb3HArpaXKAeHNATa UM; [Tpoekni 3a pewenie: 1. OB10TO
cbOpanMe Ha akuMoHepuTe M3bupa npeanoxeHute oT ChBeTa Ha AHMpeKTOpHTe Ha JpyKeCTROTO ujeHOBE Ha
OnuTHHA KOMHTET, KakTo cneapa: Paaka Jlumuesa Ienesa-Tlpeacenaren na Oautnua komuret, Ileta Panocnagora
[MTanosa —Mpanosa —unen Ha OauTHuA xomuteT W ['eopri Anexcanapor bade — uneH Ha OZHTHHA KOMMTET.
2.061moTo crOpaHHe ONPeeNa MECEUHO Bb3HATPAKICHHE Ha BCeKH OT uneHoBeTe Ha OJUTHHS KOMHTET B pasMep Ha
250 /nBecta u netaecet/ neBa GpyTo.
6. Ilpuemane Ha IlonuTHka 3a BB3HarpaxaeHuATa Ha ChBeTa Ha aupekTopute Ha [lpyskectBoTO: [Ipoexm 3a
pewenue: Obuioto cvbpaHMe npHemMa M3roTBeHaTa M npeanoxeHa or CepBera Ha aupekropute [lonuTHka 3a
Bb3HarpaxaeHusTa Ha [py#ecrsoto: 7. Ilpuemane Ha Jloxnan 3a npunarade Ha IlosuTHkara 3a Bb3HArpaskaeHHATA
Ha CbBeTa Ha nupekTopurte; [lpoexm 3a pewrenue: Obwoto cubpanue npuema Joknan 3a npunarane Ha [lonutikaTa
3a Bb3HarpaxaeHusTa Ha Ceeeta Ha aupextopuTe Ha [IpyskectBoro; 8. Ilpemnoxenue 3a pasnpepeneHue Ha
neyanbara 3a 2018r. [lpoexm 3a peutenue: CHBETHT Ha JMPEKTOpHTE Npelnara nevandara za 2018r. na ce
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pasnpeaems. kaxkto ciensa: |. Cymata g pasep Ha 24 360 871 A8, (1BafeceT B YETHPH MHIHOHA TPHCTA H ILICCTACCET
XH/IAOH OCEMCTOTHH CeAeMAECeT H eNH JIEBR) 32 M3NNaLIaHe HA AMBHAEHTH NpH cneannTe napametpi: 1.1 Bpyixa
cyma Ha akima: 0.10a8.: 1.2, Havano Wa w3nnawade Ha amBiaeHTa: 11.07.2019: 1.3, Cpok 3a “3nnawade Ha
OMBiAeHTa: - Tpu Mecena: 1.4, Hauun Ha winnaiane va anenaenTa: upes . Llentpanen aenoantap” AJl u knoHose
Ha Yuuxpeant bynbans AJl 2 OcTaTeknT & pasmep Ha 2 339 901 .43 /aRa MHIHOHA TPHCTa TPHAECET N IEBET XHARIH
AEeBETCTOTHH W enuH W (.43 ne./ ga ce oTHece B HepasnpeaeneHara nevwanda Ha dpykectsoto . 9. Biumade Ha
pelleHHe 3a OcBOGOAIABAHE OT OTFOBOPHOCT Ha unenosete Ha CbBeTa Ha AHPERTOpPHTE Ha [pyaxecTBOTO 14
aefinocTTa Hm npes 2018 1.: [ipoekm 3a pewenue: O6moTo cpbpanie Ha akUBOHePHTE 0CBOGOAIABA OT OTTOBOPHOCT
unevosere Ha CpBeta Wa nupexTopute Ha [lpykecTBoTO 33 nedHocTTa mm npes 2018 r: 10. MameHenna u
donbixenus B Ycrasa Ha [lpyswectsoto: [fipoexm a pewenue: CbBeTh1 Ha AWPEKTOPHTE Npeaiara CleiHuTe
#3IMEHEHHA W donbaHewna B Yctasa ma [pywectBoto: B un. 32 o1 Ycerapa .Komnerenthoct nHa CbBeTa Ha
anpekTopute” ce no6ags Hosa T. 18 cue cnennoto ceavpikanne: 18 Tipiema roaHuIHKA KOHCONHIHPaH GHHAKCOB

otuer Ha [pyxectsoto.” [locerawnata 1.18 Ha un. 32 va Yerasa. crasa 1.19.

L. Huduopmanns 3a akumnre na ['paayc All

Axumnnre Ha [lpyxectsoto ce ThprveaT Ha b®b AJl, nasap: CermenT akunn .Standard”
Ot 15 Mapt 2019r. emuchsTa Ha I'panve AL (GRA) e yacT o1 ocHoBHUTE MHAekck Ha BOB. a umenno SOFIN. BG40,

BGTR30.

31.03.2019

06111 6poil eMHTHPaHH aKUHK 242 608 710
Bpo#t akunn B oSpbuienne kbm 31.03 2019 243 608 710
HeTna nevanba na enna axums B nesa 0.055
Llena Ha enHa aKuUMA B HAYANOTO Ha NEPHOAE [.705
1,760

Ilena Ha eqHa aKLHA KbM Kpas HA NEpPHOId

[MazapHa kanuTanu3auus kem 31.03.2019 B nesa 428 751 330

Tvpzoeun c akyuu wa padye AN na b®E AJQ 3a nepuooa 01.01.2019-31.03.2019
[ 30.01.2019 Ows: 1.75 Mumu: 1.73 Maxc: 1.78 3avs: 1.73

Oben (rotoee) 11518 !
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HBan Anrenos

/H3nbannIeacH aupexTop/
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