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TPAIYC AJl
NOACHHUTEJHU BEJEXKHW KbM MEXXINMHEH KOHCOJIUANPAH ®UHAHCOB OTUET
3A IEPUOJA, TIPUKJTIOYBAIIL HA 31 JEKEMBPH 2020 TOANHA

1. CraryT U nmpeaMeT Ha ielHOCT

I 'panyc” AJl rp. Crapa 3aropa e yupeaeHo Ha 28 HoemBpu 2017 r.
Anpec Ha ynpasienue: rp. Crapa 3aropa, kB. ,,IHgycTpuanes®, I[Itunexknanuna
I 'panyc’ byncrar: 204882907

1.1 CobcTBeHOCT M yIpaBJIeHHE

I 'pangyc™ AJl e myOau4YHO OpYyKECTBO CHITTACHO 3aKOHA 3a IMyOJIMYHO NpeasiaraHe Ha IEHHN KHIXKA.
Axnuonepu Ha J{pyxectBoro kM 31.12.2020 r. ca:

Jlyxa AHrenoB AHrenos 40,72% or kamurana
VBan AurenoB AHreinos 20,65% ot xamnuTana
Amnren lBaHoB AHreinos 20,65% oT xanuTana
IOpunuuecku numa 15,80% ot kanurana
WNupuBuayanuu akiponepu  2,18% ot kanurana

Opranu Ha ynpasJjeHue Ha JIpy:kecTBOTO

e  OOmo crOpaHKe Ha aKIIMOHEPUTE
e  (CbBeT Ha TUPEKTOPHUTE

CbBeThbT Ha JUPEKTOPUTE:

KoM 31.12.2020r., cHBETHT Ha AUPEKTOPUTE CE CHCTOU OT TpHMa (3) WICHOBE B CHCTAB:

Jlyxa Anrenos AxrenoB — [Ipeacenaten Ha CbhBeTa Ha qupeKkTopure Ha ,,I'paxyc A/l
VBan AHrenoB AHresnoB — UieH Ha CpBeTa Ha AUpeKTopuTe U M3mbiaHUTENEH AupeKTop Ha ,,I'pamgyc” A/l
I'eopru Anekcanapos bades - Unen Ha CrBeTa Ha gupekTopute Ha ,,[ pagyc” ALl

OauTeH KOMHTET:

OauTHHUAT KOMUTET nmoanomara paborara Ha ChBeTa Ha AUPEKTOPUTE, UMa POJIS HA JIMIIA, HATOBAPEHHU C 0010
yIpaBiieHHe, KOUTO U3BBPIIBAT MOHUTOPUHT M HAJA30p HAJl BbTpEIIHATa KOHTPOJIHA CUCTEMA, YIIPABICHUETO
Ha PUCKa M CHCTeMaTa Ha (GUHAHCOBO OTYMTAHE HA JIPYKECTBOTO.

OZ[I/ITHI/IHT KOMUTET € B CbCTaB:

. Jo6pu CeetnozapoB CumeonoB — [Ipencenaren Ha OIUTHUSI KOMHUTET;
. Ilers PagocnaBoBa [lanoBa — wieH Ha OIUTHUS KOMUTET;
. I'eopru Anexcannpos babeB — unen Ha OUTHHS KOMUTET.

2. ba3za 3a u3roresine Ha KOHCOJIUAUPAHUSA (l)ﬂHal-[COB oT4yeT

Konconuaupanuar QUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXTyHAPOJHUTE CTAHIAPTH 3a ((HHAHCOBO
otrunrane (MC®PO), npueru ot EBponeiickus Crio3 (EC). Konconuaupanust ¢rHAHCOB OTYET € U3TOTBEH NPH
clla3BaHe MPUHIUIA Ha JACWCTBANIOTO MPEANPUATHE, TEKYIIOTO HAYHCIsABaHE W HCTOpUYECKaTa IIeHa, C
M3KJTIOYEHNE Ha UIMOTH, ChOPHKEHUS, MAIIMHU ¥ 000pY/IBaHe, KOUTO CE OTYHMTAT 10 MOJIejIa Ha TIpeoIleHeHaTa
croitHoct B MCC 16 ,,IMOTH, MalllUHU U CHOPBKEHUSA“ U MHBECTHMLIMOHHU UMOTH, KOUTO CE€ OTUUTAT IO
crpaseanuBa croitHocT cioperr MCC 40 ,,UHBeCTULITMOHHU UMOTH"".

DyHKIMOHATHA BATYTA H BAJyTa HA MpeJACTaBsIHe

ChriaacHO W3UCKBaHMATA Ha OBJITAPCKOTO 3aKOHOMATENICTBO, [pymara BOAM CYCTOBOJCTBO W H3TOTBS
KOHCOJIMJMPAHUTE CH (PUHAHCOBHM OTYCTH B HAIMOHAHATA MapW4yHa eauHHMIA Ha PemyOnuka Beiarapus -
OBITapCKU JIeB, KOWTO OT 1 stHyapu 1999 e ¢ ¢pukcupan kypc KbM €BpOTO B choTHOmeHHe 1 eBpo = 1.95583
JIeBa.

HacrosmusaTt KoHCOMMIupaH (GHMHAHCOB OTYET € U3TOTBEH B XWIIAIH JieBa (XML JIB.).
CpaBHHMTeTHM JaHHHU

prnaTa MpeaAcTaBsd CpaBHUTCIIHA I/IH(i)OpMaIII/IH B TO3HU (bHHaHCOB OTYECT 3a €JHa MpeaAXo/JHa roguHa (HepI/IO)_'I).
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Korato ¢ HeO6XO,HI/IMO, CPaBHUTCIIHUTC JaHHU CC pemacmbnunpaT (I/I HpeI/I3‘-II/ICJ'I$IBaT), 3a J1a C€ IIOCTUTHC
CbIIOCTAaBUMOCT CIPSIMO IPOMEHU B MIPEACTABAHECTO B TCKYyIllaTa rOJANHA.

3. 3Hauumn CUYCTOBOJIHH NMOJUTUKHU

(a) Caenku B UyxKIecTpaHHA BajdyTa

OmnepanuuTe ¢ UyXIeCTpaHHA BaTyTa C€ OTYNTAT BB (HYHKIOHAIHATA BTy Ta [0 OOMEHHUS KypC, MPUIIOKHM
B JICHs Ha U3BBPIIBAHE Ha clenkara. [lapyuHu akTUBY U NTaCHBH, JCHOMUHUPAHU B UyKAE€CTpaHHA BalyTa, ce
OoTYMTaT BHB (PYHKIMOHAIHATA BalTyTa IO 3AKIIOYMUTENHHMS KypC B JIeHsS Ha M3rOTBSHE Ha OT4YeTa 3a
¢uHaHCOBOTO chcTOsiHME. [lewanba wmu 3aryba oT KypCOBH Pas3iMKH, NPOU3THYAIM OT MapUYHU TO3UINH, €
pasiiMKaTa MeXJly aMOpTH3UpaHaTa CTOMHOCT BbB (DYHKI[MOHAIHA BAJIyTa B HAYAJIOTO HA MIEPHO/ia, KOPUTHpaHa
¢ e(eKTUBHATA JIMXBa M IUIAIIAHMATA Npe3 MEpUoJa U aMOPTH3MpaHaTa CTOMHOCT B UyKAECTPaHHA BayTa
IpeBalyTHpaHa 10 Kypca B KpasiHa IIepHoa.

HenapuuHu akTHBU M NMAacCUBH JCHOMHHHMPAHU B UY>KIECTPAHHHU BAJYTH, KOUTO C€ OTYUTAT IO CIpPaBEAIHBA
CTOMHOCT, ce NpeBphINAT BHB (YHKIMOHAJIHATA BalyTa [0 Kypca Ha JaraTa, KbM KOSTO € OIIpeaeieHa
CIpaBeyIUBaTa CTOMHOCT. HemapuuHu akTHBM M MAcHBM B Yy)KJECTpaHHA BallyTa, KOMUTO CE OLIEHSIBAT IO
HCTOpHYECKA IIEHA, CE MPEBayTHpaT BB (DYHKIMOHATHATA BayTa 110 Kypca Ha JaTtaTa Ha caenkara. Kypcosu
Pa3JIUKY, Bh3HUKBAIIN OT MPEBAIyTHPAHETO BHB (PyHKIMOHAIHATA BAyTa CE OTYUTAT B Ie4anOHn M 3aryowu,
OCBEH Pa3JIMKH, Bb3HUKBAILY OT [IPEBATY THPAHETO BB (DYHKI[HOHATHATA BayTa Ha KAlIUTAJIOBU HHCTPYMEHTH
Ha PasIoJIoKeHHEe 3a MpoAax0a, WM OTrOBapsIM Ha YCIOBMATA XEKMHTU Ha MapUueH IMOTOK, KOMTO Ce
MIPU3HABAT B JPYT BCEOOXBATEH A0XO0J (AaKO MMa TAKHBA).

(6) UmMoTH, MalIHU, CHLOPBKEHUS H 000pyABaHe

Q) IIpu3HaBaHe u oleHKa

ITvpsonauantno npuznasane

HmoTtuTe, MalIMHUTE, CHOPHKEHHUATA M 000PYIBAaHETO CE OLIEHSIBAT IbPBOHAYAIIHO IO [I€HAa Ha IpUA00UBaHe,
KOSITO BKIIIOUBA Pa3XoJUTe, MPSIKO CBbP3aHU C NMpUaA00MBaHeTO Ha akTHBa. lleHara Ha npupoOMBaHe BKIIOYBA
MOKYITHATA IIeHA, BKIIOYUTEIHO MUTa U HEBB3CTAHOBHUMHM JAHBIM BBPXY MOKYIKaTa, KAKTO M BCHYKH APYTH
Pa3xou, MPSIKO OTHACAIIN Ce A0 NMPHUBEXAaHE HAa aKTHUBA O MECTOIOJIOKEHHE M ChbCTOSHHUE HEOOXOAUMH 32
HEroBaTa eKCIIoaTalys 10 HauWHa MPEIBUIEH OT PhKOBOACTBOTO. CTOWHOCTTa Ha aKTHBHUTE MPUIOOUTH 11O
CTONAHCKH HA4MH BKIIOYBA HAINIPAaBEHUTE Pa3XOAW 3a MaTepHald, JUPEKTHO BJIOKEH TPYyA U ChOTBETHATa
IPONOPLMOHATHA 4YacT OT HENpeKUTe NPOM3BOACTBEHU DAa3XOAW; Pa3XOAUTE IMPSAKO OTHACIIU CE MO0
NIPUBEXKAAHE HA AaKTHUBa JI0O MECTOIOJO)XEHHE M CBhCTOSIHWE HEOOXOJMMH 3a HEeroBara eKCIUIOATalus;
ITbpBOHAYANHA TNPHUOIM3UTENHA OIIEHKa HA pa3sXoJuTe 3a JEMOHTaX M IPEeMECTBaHE Ha aKTHUBA U 3a
BB3CTAaHOBSBAHE Ha IUIOLIAJKAaTa, HA KOSTO € PA3MOJIOKEH aKTHBAa M KAaNUTAaIU3UpaHH Pa3sXOAH 3a JIMXBH.
3akyneH codTyep, 6e3 KOMTO € HEBb3MOXHO (PYHKIMOHHUPAHETO Ha 3aKyNEeHO 000py/BaHe, Ce KaluTalu3npa
KaTo 4acT oT ToBa oOopyzaBaHe. Korato B UMOTHTE, MAIIMHHUTE, CHOPHKEHUATA U 000PYIBAHETO C€ CHABPIKAT
KOMIIOHEHTH C Pa3JInYHA MPOIBILKUTEIHOCT Ha MOJIE3eH KUBOT, T€ C& OTYUTAT OTAEIHO.

Ilocnedsawa oyenxa

JparoTpaifHuTe MaTepHAIHU aKTHBHU CIIeJ TSXHOTO ITbPBOHAYATIHO NMPHAI0OMBAHE c€ OTYHUTAT IO MOJENa Ha
npeoueneHara croiiHoct mo MCC 16. CnpaBeyinBara CTOMHOCT Ha JBJITOTPAHNUTE MaTepUalHi aKTUBHU Ce
ompejens Ha 6a3aTa Ha Ma3apHU JIOKA3aTeNICTBA, MPEACTABEHH B JIOKJAJl, H3TOTBEH OT 0JJ00pEH JIMIIEH3UpaH
otenuten. [IpeolieHka ce mpeaBmxkK/Ia Ja ce U3BbPIIBA HA BCeKH 3 roanHu. Koraro cripaBeainBaTa CTOWHOCT
ce IPOMEHH 3HAYMTEINIHO 3a MO-KPaThK MEpHO/ OT BpeMe, NMPeoleHKaTa MOXe J1a Ce MpaBU M0-4ecTo, 3a Ja ce
rapaHTHpa, Y€ TAXHATa OaJaHCcOBa CTOWHOCT KbM CHOTBETHATA OTYETHA JIaTa HE C€ pa3jinyaBa ChIECTBEHO OT
crnpaBeuIMBaTa UM cToitHocT. [lewanOure nimm 3aryoure oT MpoAakOK Ha OT/IENHM aKTHBH OT I 'pynaTa Ha “UMOTH,
MallIMHHA 1 000py1BaHe” ce OPEENST Upe3 CpaBHABAHETO HA Bh3HArpaXkJIeHUETO, Ha KoeTo [ pynaTa ouaksa /ia mMa
paBo (MPUXOAUTE OT NpoIakOaTa) 1 OaraHcoBaTa CTOMHOCT HA aKTHBA KbM JlaTaTa, Ha KOSTO MOJIy4aTesT MoJlydaBa
KOHTPOJI BBPXY Hero. Te ce mocouBaT HETHO, KBbM ““ApYTH JOXOJM OT JEHHOCTTA, HETHO ” Ha JIMLIEBATa CTpaHa Ha OTYeTa
3a BceoOXBaTHUsI Jioxo. Korato mpeorieHeHHTe aKTHBH Ce MpPOAAIAT WIM OTIHMINAT 10 Jpyra NPUYHMHA, CYMHUTE,
BKJIFOUCHH B MPEOIICHBUYEH PE3ePB, ce PeKIacu(MUIMpaT B Hepaslpe iesieHa revyanoa wiv 3aryoa.
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(i) Ilocnedsawu pazxoou

BB3HuKHaNu nocieaBaiy pa3xoay, 3a a ce MOAMEHHU Y4acT OT aKTUB OT UMOTHUTE, MAIIMHUTE, ChOPBKEHUATA
n 000pyIBaHETO, c€ KaNUTAIM3UPAT B OajaHCOBAaTa CTOWHOCT HA ChOTBETHHSA aKTHB, CAMO KOTaTO € BEPOSITHO
MPEATIPUATHETO [1a MOIYYH B ObJCIIe MKOHOMHIECKH IOJ3H, CBBP3aHU C Ta3W 4acT OT aKTHBA U PA3XOIMTE
Morar Ja ObJaT OLIEHEHW HaAeXIHO. TeKyIld PeMOHTH W MOJIAPBKKA Ce MPU3HABAT KATO Pa3Xxoj IpH
BB3HUKBAHETO UM.

(iii) Amopmuzayusn

HmoTH, MammHu, ChOPBKEHUS U 000pyIBaHE Ce aMOPTHU3MpPAT OT AaTara, Ha KOSTO Ca MHCTAIHMPAHH M ca
TOTOBH 3a YIOTpeOa, MU 3a MPUIOONUTHTE 10 CTONAHCKH HAYWH, OT JaTaTa Ha KOSATO aKTHBA € 3aBBPIICH U €
TOTOB 32 yrnoTpeda. AMOpTH3aIMsATa ce IPU3HABa J0 pa3Mepa Ha ITbpPBOHAYAIHATA CTOMHOCT Ha aKTHBa MHHYC
OYaKBaHATa OCTaTbhb4HA CTOWHOCT HA aKTHBA Ha 0a3a JIMHEHHWs METO/I Bb3 OCHOBA Ha OYaKBaHUSI I1OJIE3CH KHBOT
Ha BCEKU €IMH KOMIIOHEHT OT MMOTH, MAIIWHH, ChOPHKEHHA W 00OpyABaHE. AMOPTH3aLUiATa CE OTYUTA B
neyanOu W 3aryOu, OCBEH ako He ce BKIIOYBA B OTYETHATa CTOMHOCT Ha JAPYI aKTHUB. AMOPTH3alMs Ha
NpUI00UTH aKTHUBY MPH YCIIOBHATA HA JIM3UHT CE HAUNCIISIBA 33 O-KbCHSI U3MEXKAY CPOKa Ha JOTOBOPA U TEXHHS
TI0JI€3€H JKMBOT, OCBEH B CIy4auTe, KOTAaTO € MOYTH CUTYPHO NMPHIOONBAHETO Ha COOCTBEHOCTTA BBPXY TAX JIO
Kpas Ha CpOKa Ha JOToBOpa. 3eMATa HE Ce aMOPTH3UDA.

[Ipuetnte aMOPTHU3ALMOHHI HOPMH Ca KaKTO CIIE/Ba:

2020
rOAMIIHA
amMopT.HOpMa B %

2019
rOAMIIHA
aMopT.HOpMA B %

Crpaau u CbOPBKEHUS 1.5 1.5
MainuHu 1 000py/IBaHe 8 8
TpaHcopTHU cpencTBa 10 10
KommrorspHO 0060pyABaHe 33.3 33.3
CTONaHCKU HHBEHTAP 10 10
Jpyru AbIrorpaitHu akTUBU 4-10 4-10

MetonuTe Ha aMOpTHU3aIUs, MOJE3HUAT KUBOT M OCTATHYHUTE CTOMHOCTH (aKo HE ca HE3HAUUTEIHH) Ce
MpepasriekaaT KbM BCSKA JaTa Ha U3rOTBSHE HA (PHMHAHCOB OTYET.

(B) HemarepuajiHu aKTMBU
(i) Penymayus

Pemnyrammsita npeacTaBisiBa HaABUIIABAHETO HA I[eHATa HA MpUA0OMBaHe (MIPEI0CTaBEHOTO Bh3HATPAKICHNUE)
HaJl CIpaBeJIMBaTa CTOMHOCT Ha Jena Ha [pymarta B HETHHTE pa3rpaHMYUMH aKTUBH Ha NPHIO0OHUTOTO
JpY>KeCTBO KbM JlaTaTa Ha IpuI00nBaHeTo (OM3HEC KOMOMHALINATA).

Penyramnmsita, Bp3HHUKHANA NpU MPHIOOMBAHE HA IBIICPHO NMPENNPHUATHE CE MPEACTaBs B KOHCOIHIUPAHUS
0TYeT 3a (PMHAHCOBOTO CHCTOSHUE B [ pymara Ha “HeMaTepHUaTHUTE aKTUBH .

B xoHCOMMaupaHus GHHAHCOB OTYET IIHPBOHAYAIIHO CE€ OILIEHIBA TI0 I[eHa Ha IpuaoduBaHe (cebecToiHOCT), a
MOCIIEBAIO - N0 LIeHa Ha NPUIOOMBaHE MHHYC HATpyIaHHTe 3aryOu oT oOesueHkH. Pemyranumsra He ce
aMOPTH3HPA.

(ii) Hemamepuannu akmueu, paziuunu om penymayus

HemarepuanHuTe akTHBH IMPEICTABISBAT THPrOBCKH MapKH, JHICH3U, COOTyep W IPYTd HEMAaTepHUATHU
akTuBH. HemaTepnanHuTe akTHBH, IPUAOOUTH OT AbIIepHNUTE [[py’KecTBa, IMaIIy OrpaHIYEH MOJIe3€eH )KUBOT,
ca mpejCTaBeHH 10 [IcHa Ha MPpUIoOuBaHe, HAMAJICHA C HATPyIaHa aMOPTHU3AIHS U 3ary0u OT 00C3IICHKH.
BanancoBara CTOMHOCT Ha HEMAaTCPHAIHUTE aKTHBU TOJJICKH HA Mperje]] 3a 00C3IeHKa, KOraTo ca HAIUIE
CHOUTHST WJIM TPOMCHU B OOCTOSITEICTBAaTa, KOWTO I[OCOYBAT, 4Ye OajaHCOBaTa CTOWHOCT OM Morja jaa
HAJIBUILIABA BH3CTAHOBMMATA UM CTOWHOCT. Torasa o0e3leHKaTa ce BKIIOYBA KaTO Pa3Xoj 32 aMOPTH3alUU B
KOHCOJIUIUPAHUs OTYET 3a BCEOOXBAaTHUS M0XO0J (B Teuanbara uiu 3arydara 3a roguHara). Hemarepuamaute
aKTHBU C€ OTIIMCBAT OT KOHCOJHMAMPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSIHHE, KOraTo Ce M3BAIAT TPailHO OT
ynoTpeba U He ce 04aKBar OT TIX ObJCIIH CTOMAHCKH U3TOJH WK CE MPOAaIaT.
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[NewanOute wau 3aryOuTe OT MPOJAKOM HA OTICITHHM aKTUBU OT ['pymara Ha “HEMaTepHATHHUTE aKTHBH CE
OTIPENIEIIAT Upe3 CPABHABAHETO HA Bh3HATPAXKICHHUETO, HAa KOeTO [ 'pynara o4aksa 1a mMa 1paso (IPUXOIUTE OT
npoxaxobaTa) 1 GamaHCOBaTa CTOMHOCT Ha aKTHBA KBbM JIaTaTa, Ha KOSATO IMOJTyYaTeIIsAT II0JTydaBa KOHTPOJI BEPXY
Hero. Te ce moco4YBar HETHO, KbM “‘OPYyTH JOXOAW OT IEHHOCTTA, HETHO Ha JIMIEBaTa CTpaHa Ha
KOHCOJIMIMPAHHS OTYET 332 BCEOOXBAaTHHA AOXOJ (B Imedandara wiin 3arydara 3a TOIWHATA).

(iii) Hocneosawu pazxoou

HOCHeZ[BaH.[I/I pasxogu C€ KanmuTaau3dupar caMO KOratro yBEIW4aBaT GLHCHIaTa HUKOHOMHYECKaA II0JI3a OT
CHeHH(bH‘IHPIfI aKTuB, 3a KOWTO ce oTHacAT. Bcuuku ocTtaHamu pa3xoau, BKIOYUTCIIHO Pa3xoau 3a BbTPCIIHO
TCHCPUPAHU peryTallksd U TbProBCKU MapKH, C€ MpU3HAaBaT KaTO pa3xo/] B MOMCHTA Ha TAXHOTO Bb3HUKBAHEC.

(iv) Amopmusayusn

HemarepuanHuTe akTHBH, pa3IMYHU OT pEMyTalys U ThPrOBCKM MapKH, c€ aMOpTU3UpaT Ha 6a3a NMHEHHus
METOJ B NevyanOu u 3ary0u Bb3 OCHOBAa Ha OYAaKBaHHs CPOK Ha MOJIE3HUsI UM XKHMBOT OT JaraTa, Ha KOsTO ca
TOTOBH 3a yHoTpeoa.

2020 2019

TOUIIHA roaMIIHA

amopT.HOpMa B % amopT.HOpMa B %

[IpaBa BBpXy HHTENIEKTyalTHa COOCTBEHOCT 15 15
[IpaBa BBpXy HHIYCTPHATHA COOCTBEHOCT 15 15
Jpyru HeMaTepHaIHU aKTUBU 6,67 - 33,3 6,67 —33,3

MeTOI[I/ITe Ha aMOpTU3anus, MOJC3HUAT )KUBOT U OCTATHUYHUTC CTOMHOCTH ce MpepasrickKaaT KbM BCIKa JaTa
Ha U3roTBsAHEC Ha q)HHaHCOB OTYCT.

(r) HuBecTHUMU

JIBIITOCPOYHNTE UHBECTHUIINH, TIPECTABIISABAIIM HHBECTUIIMH BbB (PMHAHCOBH MHCTPYMEHTH, Ca MPEICTABEHH
BBB (DMHAHCOBHS OTUET I10 II€Ha Ha PUI0OHBaHE, KOSTO MPEICTaBIIsBa;

- CTIpaBe/UInBaTa CTOWHOCT Ha BB3HATPAXKIECHHETO, KOETO € IIIATEHO 3a MPUI00HBaHe Ha JSUIOBE W/HMIIH

- CTOMHOCTTA Ha BHECEHHS MApUUEH JPYKECTBEH ST W/ MK

- CTOMHOCTTa Ha amOpTHPAaHUTE JSUIOBE CPEIly H3IaJCHHTE aKIUH, KOATO CTOWHOCT € OmpeeneHa OT
Ha3HA4Y€HU OT CbhbJa OLICHUTEIIU, BKJI. IPEKUTE pa3xodgu 1o HpI/I}IO6I/IBaHeTO Ha MHBCCTUIMATA, HAMAJICHA CBHC
3ary0ure ot 00e3IeHKa.

HpI/ITe)KaBaHI/ITe oT prnaTa HWHBCCTUIINH BHB (I)I/IHaHCOBI/I HWHCTPYMCHTHU NOJICKAT HA MPCIJIC/ 3a 0663HGHK3.
HpI/I YCTAaHOBABAHC Ha YCJIOBHUA W HWHAWKATOPU 34 06C3HCHKa, cbllaTa CC€ U3YUCIEIBA KAaTO pasjidka Opu
CBHIIOCTAaBIHETO Ha OajlaHCOBAaTa CTOMHOCT CIIpAMO BB3CTaHOBHUMATA CTOMHOCT Ha HHBCCTUIIMATA U TA CC
Ipu3HaBa B OTYCTA 3a BCEOOXBATHUS JO0X0J (B reyanodara Wiu 3ary6aTa 3a FOZ[I/IHaTa). B CJIy4yauTe Ha
nocjeaBanio Bb3CTaHOBSABAHC Ha O6€3L[CHKEI TO C€ MpU3HaBa B OTYCTA 3a BCEOOXBATHUS J0X01 (B reyajbara
nim 3ary6aTa 3a FOZ(I/IHaTa).

Te3u nHBecTHIIMU HE ce THPTyBaT Ha (oHIOBaTa Oopca. ToBa 0OCTOATENCTBO HE J1aBa BB3MOXHOCT Jia ce
OCHTYpPSIT KOTHPOBKHM Ha Ta3apHU IIEHW Ha aKTHBEH Ia3ap, KOMTO Ja W3pa3sBaT JIOCTATHYHO JOCTOBEPHO
CIpaBeJINBaTa CTOMHOCT HA TE€3H aKIUHU.

I/IHBGCTI/IIII/II/ITe CC€ OTHHCBAT, KOraTO C€ MPEXBBPJIAT IIpaBaTa, KOUTO MPOU3TUYAT OT TAX, Ha APYTHU JiKlla IPpU
HACTBIIBAHETO HA IMPAaBHUTE OCHOBAHHWA 3a TOBA W IO TO3W HAYMH CEC 3ary6Ba KOHTpOJIa BBPXY CTOIAHCKHUTE
HU3roJau OT HHBCCTHIIMUTC.

(1) UHBeCTUIIMOHHHU UMOTH

WMHBECTUIIMOHHATE WUMOTH Ca MMOTH IbpXKaHHW 3a OTIHaBaHE TI0J] HAEM W/MJIIM 3a KalWTaJOBO HATpyIBaHE.
MHBECTHIIMOHHUTE UMOTH ITbPBOHAYAITHO CE MPU3HABAT I10 IICHA HA PUI00HUBAHE, 3a¢JHO C BCUYKH CBBbP3aHU
pasxonu. Ilpu mocnenBamio oueHsBaHE ce Mpuiara Mojesia Ha cripaBeliuBaTa cToHOCT criopeq MCC 40
,IHBeCTUITMOHHN UMOTH . [ledanOu wnm 3ary0Ou, BR3HHMKBAIIM OT MPOMSIHA B CIpaBEJINBaTa CTOHHOCT Ce
BKITIIOYBAT B IIeyasi0aTa mim 3arydaTta B epro/ia B KOUTO Bh3HHUKBAT.
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MHBeCTHIIMOHEH UMOT C€ OTMHCBA MPHU Mpoaax0a MM KOraTo HE Ce M3I0J3Ba WM HE CE OYaKBaT ObICIIU
HMKOHOMHUYECKH TOJI3U OT MpojakdaTa My. Besika nedanba uiu 3aryda oT OTIHCBAHETO Ha MMOTA CEe PU3HABA B
nevanbata win 3arybara 3a Tekymms nepuoa. Te ce mocoyBarT HETHO, KbM CTaTHATa “APYrH JOXOJH OT
JICHHOCTTa, HETHO” B KOHCOJHIUPAHUS OTYET 3a BCEOOXBATHHUS H0X0i (B mevanbata Wid 3arybara 3a
rojauHata). TpaHchep OT M KbM “UHBECTUIIMOHHM HWMOTH  C€ MpaBd, KOraTo WMa INPOMSHA BBHB
(GYHKIMOHAIHOTO MpeAHA3HAYeHHWE M ymoTpedara Ha HaAeH UMOT. B ciyuyail Ha NpexXBBPISHE OT
“MHBECTHLIIMOHHYA MMOTH KBbM “UMOTH 3a M3IOJI3BAHE B COOCTBEHATA JEMHOCT aKTHUBBT CE 3aBEXKa B HOBATa
CH TpyIa [0 HAMEPEHA UCTOPUYECKA IIEHA, KOATO TPEICTABIISABA CIIPAaBEUIMBATa MY CTOMHOCT KbM JaraTa Ha
pexBbpistHeT0. OOpaTHO, KOTATO OT “UMOTH 32 W3IOI3BaHE B COOCTBEHATA JEHHOCT MMa MPEXBBPILTHE KbM
“UHBECTHI[HOHHU UMOTH’, AKTHBBT CE OLICHSIBA 10 CIIPaBEJINBATA My CTOHHOCT KbM J[ATaTa Ha MPEXBBPIISTHETO,
KaTo pas3iuKaTa 10 OanaHcoBaTa My CTOHHOCT CE MPEICTaBs KATO KOMIIOHCHT HAa KOHCOJUIUPAHUS OTUYET 32
BCEOOXBATHUS TOXO/.

(e) MaTtepuasinm 3anacu

MarepuanHuTe 3armac ce OTYHUTAT IO TT0-HUCKATa OT TsAXHAaTa ce0eCTOWHOCT M HETHA pealn3yeMa CTOMHOCT.
CeOecToiHOCTTa Ha MAaTEPHAIHUTE 3allaCH C€ OTYUTA Ha IIPUHIIMIA HAa CPETHO MpETeryieHa [ieHa 3a MaTepHan
W HE3aBBPILEHO MPOM3BOACTBO, M BKIIOYBA Pa3X0H 3a MPHI00MBaHE HA MAaTEPHAIHUTE 3a11acH, Pa3XxoauTe 3a
MIPOM3BOJICTBO WIJIM NpepaboTka, KaKTO W BCHYKH JAPYTM Pa3XoJd OTHACALIM c€ 10 NPUBEKAAHETO Ha
MaTepHallHUTEe 3alacH O TAXHOTO TEKYIIO MECTOINOJIOKEHHE M ChCTOSHWE. B ciydas Ha mnpousBesieHa
MPOJYKIMs, CeOECTOMHOCTTA ChIO TaKa BKJIIOYBA Pa3XOau 3a TPYH, COLMAIHH OCUTYPOBKH M Pa3xojau 3a
aMOPTH3aLUsl U APYTH OOIIOMPOM3BOACTBEHU Pa3XO/H, paslpeieieH: Ha 0aza HOpMAaJeH HPOU3BOJCTBEH
KanarmuTer.

Hernata peanu3upyema CTOMHOCT MPEACTaBIsBA IpEANoOaraeMara MpoJaXKkHa IIeHA B HOPMAIHHS XOJ Ha
CTOMAHCKATa ISHHOCT, HAMaJIeHa C MPUOIM3UTEITHO OLICHEHUTE PA3XO/IH MO 3aBbPIIBAHE HA MPOU3BOICTBEHHUS
UKD U TE3U, KOUTO Ca HEOOXOMMH 3a OCBINECTBABAHE Ha MpoJaxbaTa.

[IpennpusTreTo mpu3HaBa OMOJIOTHYEH aKTHUB WIN 3€MeJIeNICKa IIPOTyKIIHs, KOTaTo M CaMo KOraTo:
a) IPENNPUITHETO KOHTPOJIUPA aKTHUBA B PE3YyJTAT OT NPEAUIIHO CHOUTHE;
0) BEpOSTHO € MPENPHUATHETO 2 IMOJYyYH OBb/ICIIN MKOHOMHYECKH T10JI3U, CBbP3aHH C aKTHBA U
B) CIIpaBeIMBaTa CTOMHOCT MM ce0eCTOMHOCTTa Ha aKTHBA MOKe J1a OB/1e HaJISKTHO OIIpe/IesieHa.

buonornunusar akTuB ce OLCHSBAa MNPH IIbPBOHAYAJIHOTO MNPHU3HABAHEC W KbM JlaTaTa Ha BCCKHU OajaHc 1O
CIpaBcAJinBa CTOI7[HOCT, HaMaJICHa € pa3XxoauTe 3a r[pO/:[a>K6a.

Ileuan6a wnu 3ary6a, BB3HUKHAJIHA IIPU MIbPBOHAYAJIIHOTO IPHU3HABAHE HA OHOJIOTHYHUS aKTUB I10 CIIpaBejiiBa
CTOI\/‘IHOCT, HaMaJieHa € pas3sxoJauTe 3a npona>i<6a H OT MIpOMsAHA Ha CIIpaBeAJIMBATa CTOﬁHOCT, HaMalJicHa C
Pa3xoauTe 3a npo;[a>K6a Ha OHOJIOrHYHHMS AKTHB, C€ BKJIIOYBAT B reyajoara uiu 3ary6aTa 3a riepuoaa, B KOHITO
Ca Bb3HUKHAJIH.

be3Bb3Me3HUTE CPENCTBA, MPENOCTABEHH OT JbPXKaBaTa CBBP3aHH C OHOJIOTHYEH aKTHB CE€ MPHU3HABAT B
neyanbara WM 3arybara €IMHCTBEHO, KOTaTO CTaHe BB3MOXKHO MOJNyIaBAHETO Ha TE3W OE3BB3ME3IHH
CpencTBa.

(k) O6e3uenka Ha He)UHAHCOBU AKTUBH

OtyeTHHUTE CTOMHOCTH Ha HE(PUHAHCOBHUTE aKTHBH Ha [ pyraTa, pa3iiMyHy OT MaTepHaIHU 3aM1acH U OTCPOUYEHH
JAHBYHU aKTUBHU, C€ IpPErNIeXJaT KbM BCSKa OTUETHA JaTa C LEN Jla ce ONpeAenH Jalu MMa MpHU3HALHU 3a
obesrnienka. B ciydaif, uye chbliecTByBaT TakMBa NpU3HALM, CE IPaBM INPHOJIM3UTENHA OLEHKAa Ha
BB3CTAaHOBMMATa CTOMHOCT Ha akTHBa. 3aryba oT oOe3lieHKa ce Npu3HaBa B Ciydail ue OasaHcoBaTa CTOMHOCT
Ha eIMH aKTHB WM 00eKT, reHepupant napuanu notomu (OI'TIII), gact oT KosATO € TOH, IpeBUIIaBa HeroBaTa
BB3CTAaHOBUMA CTOMHOCT.

Bo3cranoBumara croiiHocT Ha aktmB miau OITII, e mo-BHCOKaTta OT HETroBaTa CTOWHOCT B ymoTpeba H
CIIpaBeNTUBaTa My CTOHHOCT, HaMaJeHa ¢ pas3xoja 1o mpojax6a. [Ipu oreHkara Ha CTOHHOCTTA B yroTpe0a,
OBAeIINTE MTApUYHH TOTOLH CE JUCKOHTHUPAT JI0 CETalllHATa MM CTOMHOCT, KaTo Ce MpuiIara JUCKOHTOB MPOLEHT
MIPeAn JaHbIM, OTPA3sIBaIll TEKYIUTE OIIEHKH 32 1a3apa, ICHaTa Ha IAPUTE BbB BPEMETO U PHUCKa CenupIcH
3a aktuBa wid 3a OI'TIIL. 3a menrta Ha TecTta 3a 00e3l€HKa, aKTHBH, KOUTO HE MOrar Jia ObJaT TeCTBaHU
UHAMBUIYaJlHO, C€ TpynHupaT 3aeAHO B Hali-MalgkaTa BB3MOXKHA Ipyla aKkTUBH, TeHepUpalla NapUYHU
MOCTBIUICHHST OT IpOXbJDKABalla yHoTpeba, KOWUTO ca B TrojsiMa CTENEH HE3aBUCHMH OT HapUYHHTE
NoCTbILIEHN OT Apyru aktuBu umu OI'TIIT.
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3aryOu oT o0Oe3lleHKa ce NMpH3HaBaT B Ie4anOu u 3arybu. 3aryom ot obesueHka mpusnatu 3a OI'TIIT ce
pasnpenensT Taka, 4e Ja HaMaJsiT OTYSTHUTE CTOWHOCTH Ha aKTUBUTE B 00EKTa IPOIIOPLUOHAIHO.

3aryba oT oOe3lleHKa ce BB3CTAaHOBSBA CaMO 0 TakaBa CTENEH, ye OallaHcoBaTa CTOMHOCT Ha aKTHBA HE
HaJBHIIABa OaJaHCOBaTa CTOMHOCT, KOSATO OM OWia ompeneneHa, ciel NpHcHaJaHe Ha aMOPTU3aLUs, aKo
3ary0a oT o0Oe3leHKa He e Omia IpU3HaBaHa.

(3) Tpproecky u Apyru B3eMaHus

Toeproeckute B3eMaHHA TPEACTABIABAT OE3yCIOBHO MpaBo Ha [pymara Ja MONydYH BB3HAIPaKICHUE IO
JIOTOBOPU C KIIMEHTHU U APYTH KOHTPAreHTH.

IILpBoHAYaIHO OLlCHABAHE

Tbproeckure B3eMaHMs ce MPEACTABIAT U OTYUTAT IIbPBOHAYAIHO TI0 CIpaBeUIMBa CTOMHOCT Ha 0a3a IeHaTa
Ha cJiejKara, KOsITO CTOMHOCT € oOWdaifHO paBHa Ha (paKTypHaTa MM CTOWHOCT, OCBEH aKO T€ ChIbpKar
CBIIECTBEH (PMHAHCHPAI KOMIOHEHT, KOWTO HE Ce HAYKMCIISIBA IOMBIHUTENHO. B TO31 ciydaii Te ce mpu3HaBaT
IO CeramrHaTa UM CTOWHOCT, OIIpeAEIeHa IPH ANCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IPOLCHT, IPEICHEH 3a
MIPUCBHII HA JTHKHUKA.

ITocnenBaino oneHssBaHe

I'pymaTa Ibp>KH THPTOBCKUTE B3EMaHWs €IMHCTBEHO C IIeNI ChOMpaHe Ha JOTOBOPHU MApH4YHU MOTOLM M TH
OLICHSABA IIOCIE/ABAIIO MO aMOPTU3MpaHa CTOHHOCT, HAMaJeHA C pa3Mepa Ha HaTpynaHaTa oOe3leHKa 3a
OYaKBaHU KPEIUTHU 3aryOH.

O0e3neHka

I'pynara mpuiiara Mojena Ha O9akBaHUTE KPEJUTHH 3aryOH 3a LETHsS CPOK HAa BCHYKU THPTOBCKH B3EMaHM,
M3IIONI3BalKK OMpOCTEHUs moaxo, nomyckan or MC®O 9. OuakBaHata KpeIuTHA 3aryba OT B3eMaHHATA Ce
npencrasd B ,,O00e311eHKa Ha aKTHBH * B OTYETA 32 BCEOOXBATHHUS TOXOI.

(n) ITapuyHu cpeacTBa U NAPHYHHM EKBUBAJIECHTH

[NapuyanTe CpeacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M HAMYHOCTUTE IO pasIIalaTeTHHTE CMETKH, a
MapUYHUTE €KBUBAJIECHTH - JCTO3UTU B OAHKU C OPUTHHAJIEH MATypUTET JO0 TPU MeECela W CpeAcTBaTa Ha
JIETIO3UTHUTE C MO-ABIBI MATypUTET, KOUTO ca cBOOOIHO pasmosiaraeMu 3a I'pymara chriiacHO ycjoBHATa Ha
JIOTOBOPEHOCTHTE ¢ OaHKHTE M0 BPEME Ha JIeTIO3UTA.

IocenBamio ouensiBaHe
[TapuuHuTe CpeicTBa M EKBHBAICHTH B OaHKH C€ MPEJCTaBAT IOCIEABAIIO 110 aMOPTH3HpaHa CTOHHOCT
HaMaJieHa ¢ HaTpynaHaTa o0e31IeHKa 32 OYaKBaHHU KPEJUTHH 3aryou.

3a meaunTe HA M3TOTBSIHETO HA 0TYETA 32 NMAPpUYHHUTE MOTOH:

e [apUYHHUTE MOCTBIUICHHS OT KIMEHTU WU MapUYHHUTE IJIALAHUA KBbM JOCTABUMLU C€ MPEACTaBST
OpyTHO, ¢ BriroueH 1JIC (20%);

e  TIOJyYEHHTE JIMXBH MO Pa3IIIalaTeTHH CMETKH ca MPEJICTABEHHU B ONIEpaTHBHA JCHHOCT;

e mareHusaT [IJIC mo MOKymKHM Ha IBIATOTpAifHM aKkTHUBH c€ MPEACTaBi Ha pen “IUIaliaHus KbM
JOCTaBUMIM KBbM MAPUYHHATE TOTOIM OT OIEpaTHBHA [EHHOCT, JOKOJKOTO TOI ydacTBa M ce
BB3CTAHOBSIBA 3a€/IHO U B ONIEPATHBHUTE NMOTOLM Ha ['pymnara 3a CbOTBETHHS IIEPHO]T (MECeIn).

(i) ®MHAHCOBU HHCTPYMEHTH

®duHaHCOB HUHCTPYMEHT € BCCKH J0TI'0OBOD, KOUTO nopaxxaa €¢IHOBPEMCHHO KaKTO (I)I/IHaHCOB aKTHUB B €JHO
npeanpuiaTue, Taka u (I)I/IHaHCOB nacuB WJIN UHCTPYMCHT Ha COOCTBEHUS KamuTal B APYTo NpeaArpusaTue.

(DUHAHCOBH AKTUBHU

ITepBOHAUaTHO NpHU3HaBaHE, KIacH(UKALUS U OLICHIBaHE

[Tpn mbpBOHAYATHOTO MM MPHU3HABaHE (PMHAHCOBUTE aKTHBH CE KIacH(DUIMPAT B TPU IPYMH, CIOPES KOUTO T
BIIOCJICACTBHE CE€ OLICHABAT 10 aMOPTU3UPaHa CTOWHOCT, 1T0 CIIPABEIINBA CTOMHOCT IPE3 APYTHs BCEOOXBATEH
JIOXOJ1 ¥ IO CIIpaBe/IiINBa CTOWHOCT npe3 nevanbara uiau 3aryoara.

I'pynara mbpBOHaYaJIHO OlEHSIBA ((UHAHCOBUTE aKTHBH I10 CIIPaBEIMBAa CTOMHOCT, a B clly4ail Ha pUHAHCOBU
aKTHBHU, KOUTO HE CE€ OTYMTAT IO CIIPaBEIIMBa CTOMHOCT B Ieyaydara WM 3arybara, ce JoOaBsAT NpeKuTe
pa3xoau 1o caenkaTa. M3kioueHre ca TbproBCKUTE B3€MaHUs, KOUTO HE ChABPKAT ChLIECTBEH KOMIIOHEHT Ha
(uHaHCHpaHe - Te ce OLeHIBaT Ha 0a3a IeHarta Ha celKara, onpeeneHa cbriacio MCOO 15.
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[NokymkuTe WM MPoJaKOWTEe HAa (PMHAHCOBU AKTHBH, YMHTO YCIIOBHS M3HMCKBAT JOCTABKA HA AKTUBUTC B
paMKUTe Ha JaJiCH TEePUOJ OT BpeMe, YyCTaHOBEH OOMKHOBCHO C HOpMAaTHBHA pasmopenda Wiu neiicTBaria
MIpaKTHKa Ha ChOTBETHU Ma3ap (PEIOBHU MOKYIIKH), C€ IPU3HABAT Ha JIaTaTa Ha ThpPryBaHe (CIeNKaTa), T.c. Ha
Jarata, Ha KosTo ['pymaTa ce e aHTaxupaia Ja 3aKyny WK IPoJaie aKTHBA.

Knacudukammsra Ha QUHAHCOBHTE aKTUBH TMIPH IIHPBOHAYAIHOTO UM NpHU3HAaBaHE 3aBUCH OT
XapaKTepUCTHKHUTE HA TOTOBOPHUTE MAPUIHH MOTOIM HA CHOTBETHHs ()MHAHCOB aKTHB W OW3HEC Mojena Ha
I'pymaTa 3a HeroBoTo ymnpasieHue. 3a 1a 0bae KiIacu(uIpaH U OIICHABAH [0 aMOPTH3UPAaHa CTOMHOCT FUTH T10
CIpaBeNTUBA CTOMHOCT B JPYyT BCEOOXBATEH TOXO0/, YCIOBHATA HAa JaJJeH (MHAHCOB aKTHUB TPsOBa 1a MOpayKAaT
MapuyHd TOTOIM, KOWUTO IMpeAcTaBisBaT 'caMoO IUamiaHus o riaaBHumara u juxBata (CIITJD)" mo
HeU3IbJDKEHATa cyMa Ha IJIaBHMIATa. 3a 1enrta ce u3BbpiuBa aHanu3 upe3 tecT Ha CIIIJI Ha HHMBOTO Ha
WHCTPYMEHTA.

buznec mozmensT Ha I'pynara 3a ynpasinenue Ha (PMHAaHCOBUTE aKTHBH OTpa3sBa HayMHA, 10 KoWTo ['pynara
ynpasisiBa (PMHAHCOBUTE CH aKTHUBH 3a I€HEpUpaHe Ha MapUyHM MOTOLM. BU3HEeC MomenbT ompenesns aaiu
MApUYHUTE TIOTOIM ca pe3yinrar OT CHOMpaHETO Ha [OTOBOPHM MApPHYHHM MOTOIM, Ha Mpoaaxda Ha
(MHAHCOBHUTE aKTUBH, WJIH U JIBETE.

ITocnenBaino oneHsIBaHe

3a menuTe Ha MOCIIEABAIIOTO OICHABaHEe (DMHAHCOBUTE aKTUBH ca KIaCH(HUIIMPAHN B YCTHPH KATCTOPHU:

* OUHAHCOBY aKTUBU 110 AMOPTU3UPAHA CTOWHOCT (IBITOBU HHCTPYMEHTH)

* GUHAHCOBU aKTHBH IO CIpaBeIJiMBa CTOWHOCT Mpe3 Apyrus BceoOXBaTeH N0X0A C '"pemnukiupaHe" Ha
KyMYJIATHBHHUTE M€4aI0H WU 3aryOu (IbIrOBU HHCTPYMEHTH)

» OUHAHCOBYM aKTUBH IO CIPABEAJIMBA CTOWHOCT Ipe3 JAPYrus BceoOXBaTeH moxoj Oe3 "perukiupane” Ha
KyMYJIATHBHHUTE Me4aI0Ou U 3aryOn (KaruTaloBH HHCTPYMEHTH )

* GUHAHCOBU AaKTHBHU M0 CIpaBeUIMBa CTOMHOCT B MedanbaTa WM 3arybarta (IBATOBU M KAlUTaJIOBH
HHCTPYMECHTH).

Kuacudukauuonuu rpynu

DUHAHCOBU AKTHBH 110 aMOPTHU3HPAaHA CTOMHOCT (IbJArOBH HHCTPYMEHTH)

I'pynara onensBa (uHAHCOBHUTE AaKTHBHM NO aMOPTH3MpaHa CTOHHOCT, KOTaTO Ca yIOBJIETBOPEHU M JBETE
YCIIOBUS TTO-0JTY:

* (DMHAHCOBUAT aKTHB C€ ABPXKH U M3II0JI3Ba B PAMKHUTE Ha OM3HEC MOJIEIN, MMAIll 32 [[eJ1 HETOBOTO JbpKaHe C
OTJIe]] MoJIydaBaHe Ha JOTOBOPHUTE MAPUYHU MOTOLH OT HETO, U

* YCIIOBUSTA Ha JOroBopa 3a ()MHAHCOBHS aKTHB MOPAXJIAT MApUYHHM MOTOIM Ha KOHKPETHH JaTH, KOMTO
NpEACTaBJIABAT CaMO IUIAIAaHUA 10 IIaBHUILIATA U JIMXBUTEC BbPXY HEU3ABJIXKCHATA CyMa Ha IJIaBHUIIATa.
@duHAaHCOBUTE aKTUBH 110 aMOPTU3MPaHa CTOWHOCT BIIOCJIEICTBUE CE OIICHsIBAT Ha 0a3a MeTo/ia Ha epEeKTUBHUS
JUXBeH MpoleHT. Te moanexart Ha oOe3nenka. [leyanbure u 3aryOuTe ce mMpu3HABAT B OTYETA 32 BCEOOXBATHHS
JOXOI.

drHaHCOBUTE aKTHBHU 110 aMOPTH3HMpaHa CTOWHOCT Ha ['pymnara BKIIOYBAT: TTAPUYHN CPEJICTBA M €KBUBAJICHTH
B OaHKH, THPTOBCKH B3€MaHUs, 3a€MH KbM CBBP3aHH JIMLA U 32€MU KbM TPETH JIHIIA.

DUHAHCOBH AKTMBH M0 CHPaBelJMBa CTOWHOCT mpe3 JAPYrusi BceoOXBaTeH 10X0X (AbJATOBU WJIH
KanuTaJI0BH HHCTPYMEHTH)

I'pynara HAMa TakuBa aKTHUBH.

@UHAHCOBM AKTHBH 110 CHPABEMIMBA CTOMHOCT NMpe3 meyandara mim 3arybara

I'pynara HAMa TakuBa aKTHUBH.

OTtnucBane

®uHAHCOB aKTUB (WK, KOTaTo € HPWIOKHUMO, 4acT OT (PMHAHCOB aKTHUB MU YacCT OT Ipyma OT CXOJTHH
()MHAHCOBH aKTHBH) CE€ OTIIHCBA OT OTYETA 32 (PHMHAHCOBOTO ChCcTOsTHHE Ha ['pymaTa, Korato:

* IpaBata 3a NoJy4YaBaHe Ha MapUYHUTE MOTOIM OT aKTHBA Ca U3TEKIIU, WIH

* paBaTa 3a MoJlyuyaBaHe Ha MapUYHH OTOLM OT aKTHBa ca MPEeXBbpJieH! WwiK ['pynara e noeno 3aJbJHKEHUETO
Ja IUIaTH HAIBJIHO IOJyYCHUTE MAPUYHM MOTONHM, Oe3 ChIeCTBeHA 3a0aBa, KbM TpeTa CTpaHa upe3
Cropa3yMeHHe 3a MPEXBBPIISTHE; MPU KOeTOo: WK a) ['pymnara e mpexBbpiuia B 3HAYUTEITHA CTEIICH BCHYKU
PHUCKOBE U TOJI3H OT COOCTBEHOCTTA BBPXY aKTHBA; WK 0) ['pyraTa HUTO € TPEeXBhPJIKIIa, HUTO € 3ama3uja B
3HAYUTEJIHA CTETICH BCHYKH PHUCKOBE U IOJI3U OT COOCTBEHOCTTA BHPXY aKTHBa, HO HE € 3ala3uiio KOHTPOJIa
BBPXY HETO.
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Koraro I'pynaTa e nmpexBbpiinia paBaTa CH 3a NOJIy4daBaHe Ha MApUYHU MOTOLHM OT aKTHBA UM € BCThIIMIIA B
cHopa3yMeHHe 3a IIPEeXBBPIIIHE, TS NIPABU OLICHKA Ha TOBAa JalM M 0 KaKBa CTEICH € 3ala3uia PUCKOBETE U
nomute oT cobecrBeHoctTa. Koraro I'pymarta HHWTO € MpexBbpiMia, HATO € 3amas3uia B 3HAYHTENHA CTEIICH
BCHYKH PHCKOBE U ITOJI3U OT COOCTBEHOCTTA BbPXY (PMHAHCOBHS aKTUB, HUTO € IPEXBBPIIMIIA KOHTPOJIA BEPXY
HETO, TS IPOJbJKaBa /1a IPU3HABa IIPEXBBPIICHNUS aKTUB JI0 CTEIICHTA Ha IIPOABIDKABAIIOTO CH YIACTHE B HETO.
B to3u cnyuaii ['pynara npusHaBa U CBBP3aHOTO C TOBA 3aAb/DKEHUE. IIpeXBBPICHUAT aKTUB U CBBP3aHOTO
3aIbIDKCHHUE CE OLEHIBAT Ha 0a3a, KOSITO 0Tpa3sABa MPaBaTa U 3aJbIDKCHUATA, KOUTO [ pynaTa e 3anas3uia.

Hpom,mKaBamo y4acTue, KOCTO € MoJ qupMaTa Ha rapanius BbpXYy NPCXBBPJICHUA aKTHB, CC OLICHABA 110 110~
HHUCKaTa OT: I'bpBOHa4YaJIHATa OajaHCcoBa CTOMHOCT Ha aKTHBA M MaKCHMajHaTa CyMa Ha BBb3HAIrpaXaACHUCTO,
KOC€TO MOXKE J1a C€ U3HCKa prnaTa Ja U3IlJIaTH.

OuakBaHa KpeIUTHA 3ary0a oT PUHAHCOBM AKTHBH

I'pynara npu3HaBa KOpeKTUB (IPOBU3MS 32 00E3IEHKA) 32 OYAKBAaHW KPEAMTHH 3ary0OH 3a BCHUYKH JBJITOBH
WHCTPYMEHTH, KOUTO HE CE OTYMTAT II0 CIPaBEUINBa CTOMHOCT Ipe3 nevanbara win 3arydara. O4akBaHUTE
KPEIUTHH 3aryOn ce M3UMCIABAT KaToO pa3jinka MEX.Iy JOTOBOPHHTE MapUYHH MOTOLH, ABIDKHUMHU CHITIACHO
YCIIOBHSITA Ha JIOTOBOPA, W BCHYKH NMAapUYHU IOTOIM, KOMTO ['pyrara odaksa Ja MOMY4H, AUCKOHTHPAHU C
ITbPBOHAYATHHS €PEKTUBEH JIMXBEH MPOIEHT. O9aKBaHUTE MAPUIHN HOTOIM BKIIOYBAT U MAPUIHNATE ITOTOLN
0T mpojaxk0baTa Ha IBP)KAHOTO OOE3NEUCHHWE WM APYTM KPEOUTHH IMOJO0OPEHUs, KOWTO MPEACTaBISIBAT
Hepas/ieNIHa 4acT OT yCIIOBHATA Ha JOTOBOPA.

3a M3YMCIIEHHETO Ha OYaKBAaHHWTE KPEAWUTHU 3aryOH 10 MPEeNOCTaBEHH 3a€MH Ha CBBP3aHU M TPETH JIULA U
MapUYHHUTE CPEJCTBA M €KBHUBAJIEHTH B OaHKH, ['pynara npuiara oOums noaxox 3a 00e31eHKa, ONpeaesieH OT
MC®O 9. Ceriacuo 103U mojxon ['pymara mpuiara “TpucteneHeH” mMopen 3a o0e3leHKa Bb3 OCHOBA Ha
IIPOMCHHU CIPAMO IbPBOHAYATHOTO MPU3HABAHC HA KPEAUTHOTO Ka4€CTBO Ha (I)I/IHaHCOBI/IH UHCTPYMCHT.

OdakBaHUTE KPEIUTHH 3aryOH ce MPH3HABAaT Ha JBe (asu:

a. DUHAHCOB aKTHB, KOWTO HE € KPEOUTHO 00E3ICHEH NP ITHPBOHAYAIHOTO MY Bh3HHKBaHE/IPHI00UBaHE,
ce xmacudunupa BsB ¢gaza 1. OT mppBOHAYANIHOTO My NMPH3HABAHE HETOBUAT KPEAWTEH PUCK M KAa4ecTBa ca
00eKT Ha HETPEeKbhCHATO HAOMIOACHHE U aHamm3d. OuakBaHWTE KPEAUTHH 3aryOn Ha (PMHAHCOBHTE aKTHBH,
knacudunupanu BeB Paza 1, ce ompenenar Ha 6a3a Ha OYaKBAHUTE KPEAUTHH 3aryOH, KOUTO ca pPe3yiraT OT
BB3MOKHU CHOUTHS Ha HEU3ITbJIHEHNE, KOUTO OMXa MOTJIM JIa HACTBIIT B paMKHTE Ha cieasanure 12 mecena
OT KUBOTA Ha ChOTBETHUS aKTUB (12-MeceuHn oyakBaHU KPEAUTHU 3aryOu 3a MHCTPYMEHTA).

6. B ciayyaure, Koraro ciea MbPBOHAYAIHOTO MPHU3HABaHE HA (UHAHCOB AKTHB, KPEAUTHHST MYy PHCK
HapacHe 3HaYMTEJHO U B pe3yJITaT OT TOBAa HETOBUTE KauecTBa € BIIOLIAT, TOH ce kiacuuiupa BbB (asa 2.

OdakBaHUTE KPEAUTHH 3aryou Ha (PMHAHCOBHUTE aKTHBH, KIACH(PHUIIMPAHU BBB (a3a 2 ce ONMPeIesiiT 3a Heus
ocTaBalll )HBOT (CPOK) HA CHOTBETHHUS aKTUB (OYAKBAHU KPEIUTHU 3aryOu 3a LEIHsl )KUBOT Ha HHCTPYMEHTA).

PrroBoacTBOTO Ha ['pymnara € pa3pabOTHIIO MOMUTHKA U KOMIUIEKC OT KPUTEPHH 3a aHAIIN3, YCTAHOBSIBAHE H
OILICHKA HACTBIIBaHE Ha ChCTOSIHUE HA ,,3HAUUTEITHO HAPACTBAHE HA KPEIUTHUS PUCK.

B cnyyamre, KOraro KpeJUTHHAT PUCK HAa (PUHAHCOB aKTHB HApacHE IO HHUBO, KOCTO HWHAWKHPA, Y€ MMa
HaCTHIIWJIO CHOWTHE Ha HEU3ITbIHEHHE, (PMHAHCOBHSIT aKTHUB C€ CUMTA 3a 00E3IEHEH U TOW ce Kiacupuuupa
BBB (paza 3. Ha To3u eram ce yCTaHOBSIBAT M M3YMCIIABAT IOHECEHNUTE 3aryOH IO CHOTBETHHS aKTHB 3a LENINS
My oOcCTaBaml >XUBOT (Cpok). I'pymara Kopurupa OYaKBaHHWTE KPEIWTHU 3aryOu, ompeseneHH Ha Oaza
HWCTOPUYECKH JAaHHU, C MPOTHO3HM MaKPOMKOHOMHYECKH IOKa3aTelid, 3a KOWTO € YCTaHOBEHO, Y€ HMa
KOpeJalus ¥ ce 0OYaKkBa Jia OKaXXaT BIUSHUE BbPXY pa3Mepa Ha OYaKBaHUTE KPEIUTHU 3aryOu B Objele.

3a M34HCIABaHE HA OYaKBAaHHTE KpeAUTHU 3ary614 Ha TBHProOBCKUTC B3EMaHMs, aKTUBUTEC MO JOrOBOPU C
KIIMCHTU U JIM3UHI'OBH B3CMaHUA prnaTa Inpujara OnpocCTeH MOAXO0JA 3a U3YHCJICHUC Ha OYaKBAHU KPCAUTHU
33I‘y6I/I U HE MpociiesiBa NOCJICABAIUTE IMPOMCHU B KPEAUTHUSA UM PHUCK. HpI/I TO3U IMOAXOJ T IPU3HABA
KOPCKTUB (l'[pOBI/I3I/IH 3a 06€3HCHKa) BBb3 OCHOBA Ha OYaKBaHaTa KpEeAUTHA 3ary6a 3a LeJiis CPOK Ha B3EMaHUATa
KbM BCsKa OTUCTHA JaTa.

DUHAHCOBHM MACHBH

II'-pBoHaya HO MpHU3HABaHe, KIacH(UKALUSA U OlleHABaHe

[Ipu mppBOHAYATHO UM TpU3HABaHE (PMHAHCOBUTE MACHBH c€ KIacH(UIIUpAT KaTo TaKHBA IO CIIPABEJINBA
CTOWHOCT B medanmbara wnd 3ary0aTa, WM KaTO 3a€MH W TIPHUBICYEHH CPEICTBA, THPTOBCKH H JAPYTH
3aIBIKCHUS.

[IppBOHAYATHO BCHYKHM (PMHAHCOBH ITACHBU CE IPU3HABAT 110 CIPABEAINBA CTOMHOCT, a B CIIydyasl Ha 3aMH H
MIPUBJICYEHH CPEACTBA U THPI'OBCKU U JPYTH 3aIbJKEHUS, HETHO OT IPSKO CBBP3aHUTE PA3X0JIU MO CAENKaTa.
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duHaHCcOBUTE NTacUBU Ha ['pynaTa BKIIIOYBAT THPrOBCKH U IPYTH 3a0bDKCHHSL, 3a€MHU, 3aABJDKEHUS T10 IU3UHT
U IpYTH NPUBJIEUCHU CPEJCTBA.

ITocaenBamo oneHssBaHe
[NocnenBamoTo oreHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIIACH(PHUKAIINS.

Kiuacudgukanuuonuu rpynu

DuHAHCOBH maCcuBHU, OTYUTAHU 110 CIIPpaBCAJIMBA CTOHHOCT mnmpe3 nevyajoara Wi 3ary62Ta
prnaTa HsAMa TaKuBa I1aCHUBHU.

Iosy4yeHu 3aeMH U IPYry MPUBJIeYEHH CPENCTBA

Cren mbpBOHAYAIHOTO UM MpU3HABaHE, ['pynara OIcHsSBa JINXBOHOCHUTE 3aCMHU U TPUBJICYCHU CPEICTBA TIO
aMOPTHU3HpPaHa CTOMHOCT, Ype3 METo/1a Ha ¢PeKTUBHUS JIMXBEH MPOIeHT. [leyanoure u 3aryouTe ce mpu3HaBat
B OTYeTa 3a BCEOOXBATHHUSI JOXOJ, KOTaro CHOTBETHUAT (MHAHCOB IACHUB CE€ OTIHCBA, KAKTO U 4Ype3
amopTH3alusiITa Ha 0a3a e()eKTUBEH JTMXBEH MPOLICHT.

AMopTu3MpaHaTa CTOWHOCT CE M3YKCIISABa KATO CE B3EMAaT M0/1 BHUMAHUE KAaKBUTO U Ja OUIIO TUCKOHTH WA
NpEeMHUU TPHU TPUIO0OMBAHETO, KAKTO W TAKCH MM Pa3XOjd, KOHTO IMPEJCTaBISBAT Hepas3/eiHa 4YacT OT
e(eKTUBHMSI JIMXBEH MPOIICHT. AMOpTH3alMiTa Ce BKIIOYBA Karo “‘QUHAHCOB pa3xon” B OT4eTa 3a
BceoOXBaTHU OXO] (B Iiedardara miy 3arydaTa 3a TOAWHATA).

OTrnucBane

DUHAHCOBUTE MACHBH CE OTIIMCBAT, KOTATO 3aIbJKCHUCTO OBbJE MOraceHO, WM MPEKPATEeHO, WU U3TeYe.
Koraro cwiiecTByBan| (UHAHCOB MacuB ObJC 3aMCHEH C IPYT OT CHIIUS KPEIUTOAATENT MPHU IO CHIIECTBO
pa3quH1/1 yCJ'IOBI/IH, Nnin yCJ'IOBI/IHTa Ha C'I)HleCTByBaHI ITaCuB 61)JIaT CBIICCTBCHO HpOMeHeHI/I, Ta3snu pa3M;1Ha nin
MoIu(UKAIH Ce TpeTHpa KaTo OTHICBaHE HAa IThPBOHAYAIHUS MAcWB W MpHU3HABaHE Ha HOB. Pa3mmkarta B
CBOTBETHHTE OAIIAHCOBH CYMH ce€ TIpU3HAaBa B OTYETA 38 BCCOOXBATHHS JOXOJ .

Komnencupane Ha puHAHCOBU HHCTPYMEHTH

@duHaHCOBUTE AKTHBH M (PMHAHCOBUTE NACHBU CE€ KOMIICHCHUPAT M B OTYeTa 32 (DMHAHCOBOTO CHCTOSHHE CE
0Tpa3siBa HETHATa CyMa, aKO CHIIECTBYBa IIPHUIOKUMO 3aKOHHO ITPABO 38 KOMIICHCHUPAHE Ha MIPU3HATUTE CYMH
1 aKO € HaJIMIIe HAMEPEHHUE 3a YPEXkKJaHe Ha HETHA OCHOBA, WM 33 €IHOBPEMEHHO peau3lpaHe Ha aKTUBUTE U
ypEKAaHe Ha AaCUBUTE.

ToBa u3MCKBaHE MPOU3THYA OT HJESITA HAa PealHaTa CTOMaHCKa CHITHOCT HAa OTHOIIEHUATA Ha I'pymnarta ¢ najneH
KOHTpPAreHTt, 4€ npu € THOBPEMEHHOTO CHIICCTBYBAHC HA TE3U IBC NU3UCKBAHUA OYaKBAHUAT Q)aKTI/I‘IECKI/I 6’bI[eH1
MapuiCH MOTOK U MOJI3U OT TE3U Pa3vy€TU 3a NPCANPUATUETO € HETHUAT MOTOK, T.C. HETHATA CyMa OTpassBa
peasTHOTO MPaBO WK 3aAbDKeHHE Ha ['pymnaTa oT Te3u (MHAHCOBH HHCTPYMEHTH - IPU BCUYKU 00CTOATEICTBA
Jia TIOJTyYH WJIM TUIATH €AMHCTBEHO M CaMO HETHATa CyMa. AKO HE ca HaJIMIE eJHOBPEMEHHO U JJBETE YCIOBUS
ce mpuema, ye MpaBaTa W 3aJb/DKEHMsATa Ha [pymara 1o TMOBOA Te3W HAacpeulHW pa3deTH ((puHaHCOBH
WHCTPYMEHTH) HE C€ M3UepnBaT P BCHUKU CUTYAI[MH CaMO M €IMHCTBEHO C MOJTyYaBaHETO WM IUIAIaHETO
Ha HEeTHaTa cyMa.

INonuTHkaTta 3a HETUPAHETO € CBBP3aHa U C OLIEHKATa, IPEICTaBsIHETO U YIPABICHUETO HA PEaTHUsl KPEIUTEH
1 JINKBUJICH PHUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kputepunrte, KOUTO ce Tpuiarar 3a yCTaHOBsIBAaHE Ha "HaJW4YWe HAa TEKYIIO W MPAaBHO MPUIIOKUMO MPABO 3a
HeTHpaHe" ca:

Jla He 3aBUCH OT OBJACIIO CHOWTHE, T.€. Ja HE € MPWIOKHUMO CaMO TPHU HACTHIIBaAHE HAa HIKAKBO OBJEIIO
crouTHe; 1a ObIe Bh3MOXKHO 32 YIPaXHIBAHE ¥ 3aIIUTUMO C TIPaBHH CIIOCOOH B X072 Ha (KyMyJaTHBHO):

- obnuaiinara JeiHOCT,

- B CJIy4ail Ha HCHM3IBIIHEHUE/TIPOCPOUHE, U

- B CJIy4ail Ha HETIATe)KOCIIOCOOHOCT MITH HECHCTOSTEITHOCT.

[IpunoxuMocTTa Ha KPUTCPUUTE CE OILCHSIBA CIPSMO HM3UCKBAaHUATA HA OBITapCKOTO 3aKOHOIATEJIICTBO H
YCTaHOBEHUTE JOTOBOPEHOCTHU MEX]y CTpaHHUTE. Y CJIOBHETO 32 "HAJIMYME HA TEKYIIO W MPABHO MPHIIOKUMO
MpaBo 3a HeTHpaHe" BUHArM M 3aJbDKUTEIHO CE OLIEHSBA 3a€HO C BTOPO YCIIOBUE - 32 "3aIbJDKUTEIHO
HaMEepeHHe 3a ypeXTaHe Ha Te3W pa3ueTH Ha HeTHa Oaza'.

(x) JINXBOHOCHM 3aeMU M IPYT NpeI0CcTaBeHN (PUHAHCOBHU pecypcu

Beuukn 3aemMu W Jpyrd HpenocTaBeHd (MHAHCOBH PECYPCH Ce IMPEACTAaBAT MMbPBOHAYAIHO IO I[EHA Ha
npu00UBaHe, KOSTO Ce IpHeMa 3a CIPaBeJINBa CTOHHOCT Ha IPEI0CTABEHOTO I10 CAEIKATa, HETHO OT MPEKUTE
pa3xo/iM, CBBP3aHM C TE3W 3aeMU M mpenoctaBeHd pecypcu. Ciiefi MbPBOHAYAIHOTO MM IIPH3HABaHE
JIMXBOHOCHHUTE 3aCMH U JIPYTH MPEJOCTABCHU PECYPCH MOCICIBAIIO CE OLCHSIBAT U MPEACTABSAT B OTYCTA 32

13



TPAIYC AJl
NOACHHUTEJHU BEJEXKHW KbM MEXXINMHEH KOHCOJIUANPAH ®UHAHCOB OTUET
3A IEPUOJA, TIPUKJTIOYBAIIL HA 31 JEKEMBPH 2020 TOANHA

(DMHAHCOBO CHCTOSIHUE 110 AMOPTU3UpaHa CTOMHOCT, ONpe/esieHa Ype3 NpuiiaraHe Ha MeTo/1a Ha e()eKTUBHATA
JIMXBA.

AMopTHu3upaHaTa CTOMHOCT € M34YHCIICHA KaTo ca B3€TH IPEABU BCHUKH BUAOBE TAKCH, KOMACHOHHU H APYTH
CyMH, CBBP3aHH C Te3H 3aeMu. [leuandute u 3ary0uTe ce mpu3HABaT B OTYETA 3a BCEOOXBATHHSA JOXOH KaTo
(MHAHCOBY NPUXOIH WM Pa3XOJH NPeE3 Mepruoa Ha aMOPTH3ALHSL.

[Tpuxomure OT MMXBU ce MPHU3HABAT B CHOTBETCTBHE C (pazaTa, B KOWTO € KIacH(UIMPaH ChOTBETHUAT 3aEM
WJIN IPyTO B3€MaHe 10 IpenocTaBeH (pUHAHCOB pecypc Ha 06a3za MeTona Ha €(eKTUBHUS JIMXBEH IPOLCHT.

(o1) ThproBeku M ApYru 3aabJKeHUs

T’LpI‘OBCKI/ITe " JPYIUTEC TCKYIIU 3aAbJLKCHUA B OTUCTA 3a (l)I/IHaHCOBO CbCTOSAHHUE CC NPECACTABAT IO 1ICHA Ha
HpI/I)IO6I/IBaHe, KOATO CC mMpUueMa 3a ClipaBeajiiBaTa CTOMHOCT Ha cAeJlIKaTa U e 613}_'[6 H3ILIaTCHA B 6’1))131116
Cpeily NOJIYUYCHUTE CTOKU U YyCJIYTHU. B CJIy4auTe Ha pa3CpOYCHU IUIAlaHUA HaJ o0HMYaHUS KpEAUTCH CPOK,
IIpu KOUTO HE € MPCABHUACHO NOMBJIHUTCIIHO IJIalIaHE Ha JIMXBa WJIKU JIMXBATa 3HAYUTCIIHO C€ pasjin4yaBa OT
o0OHJaiHus Nna3apceH JIMXBCH IMPOLUCHT, 3aAbJDKCHUATA CC OLICHABAT IIbPBOHAYAIHO IO TAXHATA CIIpABCIJIMBa
CTOMHOCT Ha 0a3a ceranrHata UM CTOHMHOCT IIpyu AMCKOHTOBA HOPpMaA, MPUCHIIA 3a prnaTa, a ImocJicaBaiio — 1o
aMOpTU3HUPpaHa CTOMHOCT.

(M) loxoau Ha mepcoHaia
(i) ITnanose c oepunupanu enocku

[Tnan ¢ nedrHUpPaHK BHOCKH € TUIAH 33 JOXO/H CJIE/ HAaIyCKaHe, CIIOpe KOMTO APYKECTBO ILIallla BHOCKH Ha
JpYyTO JIUIE M HAIMa HUKAKBHU MPAaBHU WM KOHCTPYKTHBHHU 3aIBIDKCHUS Ja TUIAINA JOITBIHUTEITHH CYMH CIIEH
ToBa. [IpaBuTencTBoTo Ha bearapms HOCH OTTOBOPHOCTTA 3a OCHUTYPSBAaHETO Ha NMEHCHU IO IUIAHOBE 3a
neuHUpaHU BHOCKH B Bhiarapus. 3aqb/DkeHUSITA 32 MIPEBEKIaHE HA BHOCKH TI0 IUTAHOBETE 32 ICHCHOHUPAHE
¢ neMHUpaHK BHOCKH, CE ITPU3HABAT KaTO Pa3Xo/y 3a IepcoHaia B nevyainou u 3aryou texymo. BHockure o
IUTaH ¢ Ne(UHUPAHN BHOCKH, KOUTO ca IBIDKAMH ITOBeUe OoT 12 Mecena ciiel] Kpast Ha IIeproia Ha PeI0CTaBsHE
HA YCIIyTUTE OT CIYKUATEIUTE, CE TUCKOHTHPAT JJO HACTOSIIATa UM CTOWHOCT.

(ii) ITnanose c depunupanu doxoou

[Tnan ¢ neduHMpaHH TOXOM € IUIaH 3a JOXOIH CJIe]l HallyCKaHe, pa3jinieH OT IUIaH ¢ JeUHUpPaHN BHOCKH.
HetroTo 3anpmxenue Ha ' pynaTa 3a miiaHoBe ¢ 1eUHUPAHU JOXOH CE U3UHCIISIBA KAaTO Ce MPOrHO3MpPa CyMara
Ha OBICIINTE JOXOIH, KOUTO CITY)KUTEIIUTE ca IPUIOOMIH B 3aMsIHA Ha CBOUTE YCITYTH B TEKYIIUS ¥ TIPEIXOTHH
MIEPUOJIN; U TO3H JOXOJ C€ TMCKOHTHUPA, 3a JIa Ce OIIpe/IesId HeroBaTa HaCTOsIIa CTOHHOCT.

I'pynara uma 3aab/DKEHHE 3a M3IUIAIIAHE HA JIOXOJ MPU HAMYCKAHEe HA TE3U CBOU CIYKHTEIH, KOHTO CE
MIEHCHOHHUPAT B CHOTBETCTBHE ¢ M3UCKBaHusATa Ha wi. 222, § 3 ot Komekca Ha Tpyna (KT) B Boearapus.
CpboOpasHo Te3u pasnopenou Ha KT, npu npekpaTsiBane Ha TPYAOBHS OTOBOP Ha CIIY)KUTEN HPUIOOHI IPABO
HA TEHCHs, paboToaTeNsIT My H3ILIalla 00e3lIeTeHne B pa3Mep Ha 2 MeceuHH OpyTHH paboTHH 3aratu. B
cily4aii, 4e pabOTHUKBT WM CIYXHTEISAT MMa HatpymnaH crax oT 10 u moBedye roJMHM KbM JaTata Ha
MIEHCUOHHPaHe, 00e3IIETCHUETO € B pa3Mep Ha 6 Meceynn OpyTHH paboTHHM 3amiatd. KbM farara Ha oTyera
PBKOBOJICTBOTO OIICHSBA MPHUOIU3UTENHUS pa3Mep Ha MOTEHIUATHUTE Pa3XO/H 3a BCUYKH CIYXHUTEIH 4pe3
M3MOJI3BAHETO Ha METO/Ia Ha TPOTHO3HUTE KPEJIUTHH €IUHHIIH.

(iii) doxoou npu npexpamseane

Jloxomu npu npekpaTsBaHe ce MPU3HABAT KAaTo pa3xoj, korato ['pymnara ce e aHraxxupaia sicHO, 0e3 peayHa
BB3MOKHOCT 32 OTKa3, ¢ ouiaieH noApodeH iaH, ¢ KOHTO WM Jia NpeKpaTH paOOTHU OTHOILEHHUS MPean
HOpMaJlHaTa Jjata Ha MEHCHOHWpAHEe, WIN Ja MPEAOoCTaBH O0E3LIETEeHMs NIPU NpEeKpaTsBaHe, B pe3yiraT Ha
NpeAioKeHHe, HalpaBeHo 3a Hachbp4yaBaHe Ha JOOPOBOJHOTO HamyckaHe. J[oXoau mpH mpekparsBaHe 3a
JIOOpPOBOJIHO HAIyCKaHe ca MPHU3HATH KaTo Pas3xoj, ako ['pymara € oTnpaBuio O(GHIMAIHO MPEUIOKESHUE 32
JOOpOBOJIHO TIPEKpaTsBaHe, M € BEpOsATHO, ue odeprara mie Obje mpuera, a OposT Ha NPHETUTE MOXE Jia ce
OLIEHH Ha/ISKIHO. AKO 00€3IIeTEeHHsI ce IbJDKAT 3a oBede oT 12 Mecena cie/| Kpasi Ha OTYETHUSI IIEPHOI, TE Ce
JMCKOHTHPAT JI0 TSIXHATA HACTOSIIIA CTOMHHOCT.

(iv) Kpamxkocpounu 00xo0u na naemu auya

3aIbIKEeHNUS 32 KPATKOCPOYHUTE TOXOIM HA HACTH JIMIA CE OLICHSIBAT HA HEAMCKOHTUpaHa 0a3a M ca OTYCTCHU
KaTo Pa3XoJl KOraTo CBBP3aHUTE C TAX YCIYTH Ce MpeaocTaBsT. [lacuB ce mpu3HaBa 3a cyMaTa KOsITO C€ OYaKBa
na Op/Ie M3IIIaTeHa 0 KPaTKoCpodeH OOHYC B IapH MITH INTAaHOBE 3a pa3NpeieieHne Ha meganbara, ako [ pymara
“Ma TMPaBHO WM KOHCTPYKTHBHO 3aJBIDKCHHE Ja 3aIUIaTH Ta3W CyMa KaTo pe3yinTaT OT MHHAJIH YCIyTH,
MPEJOCTABCHA OT CIYXKUTEN, W 3aJb/DKCHHETO MOXE Jia C¢ OIICHHM HANeKIHO. [ pymara mpu3HaBa Kato
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3abJDKCHNUC HEAMCKOHTHpPAaHaTa CyMa Ha OLICHECHUTE pa3Xoau 110 IUIaTCH 'OJJUIIICH OTITYCK, OYaKBaHU 1a 6’LL[aT
3aIJIaTCHU Ha CIIYKUTEIIMTE B 3aMsHA Ha TPyAa UM 3a U3SMHUHAJINA OTYETEH IEPUOX.

(1) Iposusuu

ITpoBm3ns ce mpu3HaBa B CiaydamTe, Korato I'pymara B pe3yiaTraT OT MHHAIM CHOWTHS MMa IPaBHO HIH
KOHCTPYKTHUBHO 3abJDKEHHE, KOETO € HaJeK/THO H3MEPUMO, U € BEPOATHO MOTACABAHETO MY J1a C€ OCBIECTBH
3a CMETKa Ha M3XOAAII MOTOK OT MKOHOMHYECKH MOM3H. [IpoBU3MHTE ce ONMpeAenarT upe3 NUCKOHTHpaHEe Ha
OYaKBaHU OBJENIM MAapUYHH MOTOLM C JIMXBEH MPOLEHT NpPEean JaHBIM, KOWTO OTpa3siBa TeKyllaTa na3apHa
CTOMHOCT Ha MapuTe BBB BPEMETO M PHUCKOBETE, CHEUU(PHUYHM 32 3aabiuKeHHeTo. ONMXBSBaHETO Ha
JVCKOHTHPAaHATa CTOMHOCT ce NMPHU3HaBa KaTo (PMHAHCOB Pa3Xofl.

OOpemeHsIBaIM JOTOBOPH

ITpoBusus 3a oOpeMeHsBaIM AOTOBOPHU Ce NMPU3HABa, KOraTo O4aKBaHUTE MoJ3U 3a 'pymara oT morosopa ca
O-HHUCKH OT HEU30EKHUTE Pa3X0/IM 32 U3IbJIHEHHE Ha 38 JbJDKEHHUSTA 10 JoroBopa. Taszu npoBu3us ce oueHsBa
I10 HACTOSIIIaTa CTOMHOCT Ha MO-HUCKOTO OT OYaKBaHHUTE PAa3XO/HM 3a MPEKpaTsBaHe Ha JJOrOBOPA M OUYaKBAHUTE
HETHH Pa3XxoJy 3a MpOABIDKaBaHEe Ha Joroeopa. [Ipemu ycTaHOBsiBaHe Ha MPOBU3MATA, ' pynara mpu3HaBa
3aryba oT 00e3LeHKa Ha aKTHBH, CBbP3aHHU C TO3H JIOTOBOP.

(o) lpuxoau

Ipu3HaBaHe HA MPUXOIH 1O JOTOBOPH C KINEHTH

O6uyaitnuTe mpuxoand Ha ['pymara ca OT CIeOHUTE AEHHOCTH: MPOoAa)xk0a Ha TMPOMYKIHUS, CTOKM U YCIYTH.
Ipuxomure B I'pynaTa ce mpu3HABAT, KOTaTO KOHTPOJIBT BHPXY OOEIIAHUTE B JOTOBOPA C KIIHEHTA CTOKH H/HITH
yCiIyru c€ IMNpEeXBbPJIM Ha KJIMCHTA. KOHTpOJTI)T CC TMPCXBBHPJA Ha KIHMCHTA IIPU YAOBJICTBOPABAHC Ha
3aIBIDKCHHUSTA 38 U3IBJIHEHUE 0 JOTOBOPa Upe3 MPEXBhpIISHe Ha 0OCIaHNTE CTOKH W/UITH MPEJI0CTaBAHE Ha
00CIIIaHUTE YCIYTH.

Ouenka Ha A0T0BOP € KJIMEHT
I[OFOBOp C KIIMCHT € HAJIMIEC, KOraTo:

- Crpanure ca 0100puIn 10r0BOpa;

- IIpaBara Ha Bcsika eiHa OT CTpaHUTE MOTAT Ja Ce MACHTU(PUINPAT;

- YcnoBusTa 3a IUTalaHe MOTaT Jia ce HASHTH(UINPAT;

- JloroBOpBT MMa THPTOBCKO ChIBPKaHUE;

- CpOupaHeTo Ha BB3HArPAKAECHHETO € BEPOSITHO CIIe]] KATO CTOKUTE M YCIIyTUTE Ca IPEXBBPIICHH.
JloroBop, 3a KOMTO HAKOW OT TOPETIOCOUCHNUTE KPUTEPHHU BCE OIE HE € W3IBJIHEH, ITO/UIe)KN Ha HOBa OLICHKA
BCEKH OTUETEH NepHoA. [lonydeHnTe Bb3HArpaXkAeHHUs IO TaKbB JOTOBOP C€ MPHU3HABAT KAaTO 3abJDKEHHE
(macuB 1o JOTOBOp) B OTYeTa 3a (PMHAHCOBOTO CBHCTOSIHWE, JOKAaTO BCHYKHM KPUTEPUH 3a NMpPU3HABaHE Ha
JIOTOBOp € KJIMEHT He ObJaT M3MBJIHEHW W [ pymata W3NBIHM 3aJbJDKEHHATa CH 3a W3NbiHeHue. [Ipm
ITbPBOHAYANIHATA OIIEHKA Ha JOTOBOPUTE CH C KIIMEHTH | pymnaTa mpaBy JOMIBJIHUTEIICH aHAIN3 U ITPELIeHKA JaJIH
JIBa WJIM TIOBEYE JOTOBOpa TPsiOBa a ObJaT pasriieXkIaHu B TAXHATA KOMOWHAIMA U Aa OBJaT OTYETEHH KaTo
enuH. Besiko oberanye 3a MpexBhpPIIsiHE Ha CTOKM W/MITH YCIIYTH, KOMTO ca Pa3rpaHWYMMH MM Ha MOpeaua
OT pasrpaHUYUMH CTOKHM M YCIIyTH, KOUTO MO CBUIECTBO Ca €JHAKBH, CE OTUUTA KATO €IHO 3aIbIDKCHUE 3a
W3MBJIHEHWe. ['pymaTta Npu3HABa MPHUXOJ 3a BCIKO OTAETHO 3aIbDKCHHE 3a W3IBIHEHHE Ha HHUBO
WHIUBHIyaJIeH JOTOBOP C KJIIMEHT KaTO CE aHAJIM3UPAT BUJA, CPOKA U YCIOBUATA 32 BCEKH KOHKPETEH I0T0BOP.

H3mepBaHe Ha MPUXOAUTE MO0 JOTOBOPH € KIHECHTH

IIpuxoaure ce u3MepBaT Bb3 OCHOBA Ha OINpEJENEHATa 3a BCEKU JOTOBOP LieHa Ha caenkaTa. llenara Ha
cHenKata € pasMepbT Ha BB3HArpaXJICHHETO, Ha KOETO IpynaTa O4akBa Ja MMa IIPaBO, C U3KIIOYCHHE Ha
cyMHTe, ChOpaHH OT UMETO Ha TPeTH cTpaHu. [Ipm ompenensHeTo Ha IIeHATa Ha cHeNKara, | pymara B3ema
NIPE/IBH YCIIOBUSATA Ha JIOTOBOpa W OOWYAHUTE CH THPrOBCKU IPAKTHUKH, BKJ. BIMSHHETO Ha NMPOMEHIIUBH
BB3HATPKACHUS, HAIMYHETO HAa ChHIIECTBEH (MHAHCOB KOMIIOHEHT, HENApWUYHU BB3HATPAKACHHUS H
BB3HATPAKACHUS, IBJDKUMY Ha KineHTa. [Ipu norosopu ¢ mosede OT 1HO 3aIbIDKCHUS 33 M3ITBIIHCHNE LICHATA
Ha CJIeJIKaTa ce pa3npeesist KbM BCSIKO 33AbJDKEHHE 32 N3ITbJIHEHNE Ha 0a3a MHANBUIYaTHUTE IPOJAXKHU LIEHH
HAa BCSIKa CTOKA U YCIIyTa.

[Ipomsnara B oOxBara W LieHAaTa Ha JIOTOBOpPAa CE€ OTYMTA KaTO OTHEJCH JIOTOBOP MM Karo 4acT OT
CBIIECTBYBAIIHS JOTOBOP B 3aBUCUMOCT OT TOBA JaJIM IIPOMSHATA € CBbp3aHa ¢ 100aBsiHE Ha CTOKHU U YCIIyTH,
KOWTO ca pasrpaHW4MMH, U OT OIPEAEICHATa 3a TSIX IICHA.
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3aabJsKeHHs 32 M3MbJIHEHHE N0 JOTOBOPH ¢ KIHEHTH

[Mpuxonure, renepupanu B ['pynara, ca OCHOBHO OT mpoJjak0a Ha NPOAYKIHs, CTOKH M yciyru. Karo msuto
I'pynara e mocTuraana 1o 3akiIiOYeHUE, Y€ JEHCTBA KaTO MPUHINIAI P JOTOBOPEHOCTHUTE CH C KIHEHTHUTE,
THI KaTo oOnyaitHo ['pynara KOHTposIMpa CTOKUTE U yCIyTUTE IPEAN 1a T'H HPEXBBPIIN KbM KIIHCHTA.

IIpuxoam oT mMpoaa:k0M HA CTOKH
[Tpu nponax6a KOHTPOIBT BBPXY CTOKATa Ce MPEXBHPISI KbM KIMEHTa B TOYHO OIIPECIICH 8peMesu MOMEHM,
KOETO 00MYaifHO € TpH MpeTaBaHeToO Ha CTOKaTa B 00EKT Ha KIIMCHTA.

IIpuxoam oT NMpoaak0M Ha yCJIyIr'"

ITpenocrasstanTe OT I'pymaTa yciayru BKIIOYBAT TPAHCIIOPTHU YCIYTH U HaeM. KOHTPOIBT BBPXY yCIyTUTE ce
MIPEXBBPISA B MEPUOJA OT BPEMETO IIPU TAXHOTO HpenocTassiHE. [IpuxoanTe oT mpomaxOHl ce mpu3HaBaT B
TCYCHHUE Ha BPEMECTO YpE€3 M3MEPBAHEC Ha CTCICHTA HAa U3N'BJIHCHHUC HA 3aAbJDKCHHUATA Ha prnaTa (eTan Ha
3aBBPIIEHOCT). 3a U3MEPBAHETO €Tala Ha 3aBbpIIeHOCT I'pymnara u3nonassa JuHeHHUs MeToll. OLUEHKUTE 3a
MIPUXOJUTE, PA3XOANTE U €Talla Ha 3aBBPIICHOCT e MPEepasriekaaT, ako 00CTOATENCTBATa ce IPOMEHSIT. Besiko
MIOCJIE/IBAIIO YBEINYEHHUE WM HaMaJCHUE HAa OYaKBaHMTE NMPHUXOAN U PAa3XOAU Ce OTpa3siBa B IedandaTa WiH
3ary0arta B IepuOAa, B KOHTO OOCTOsTEeNCTBaTa, AOBENU [0 IpEpasIIeKAaHeTO, CTaHAT H3BECTHH Ha
PBKOBOZACTBOTO.

Llena Ha caeJakaTa H YCJIOBHS 32 IVIallaHe

Llenara Ha cuenkaTta oOMYaiiHO BKIIFOYBA (PMKCHPaHa MPOJaXKHA LIEHA, ChITIACHO OOIIa MJIH KIIMEHTCKa LICHOBA
JHCTa W Pa3nuyHu GOpPMHU Ha MPOMEHIMBO Bb3HarpaxaeHue. IIpu ompenensHe Ha LeHaTa Ha CIeJKaTa ce
B3eMar MpPEABHI M CYMH, ITBDKUMU Ha KIMEHTA, HEMAapUYHU BB3HATPAXICHUS U HAIUYHMETO Ha CHIIECTBEH
(MHAHCOB KOMITOHEHT.

IIpomMeH/INBO Bb3HArpasKiaeHue

IIpoMeHIMBOTO BB3HATPAXKAECHUE CE BKIIIOYBA B LIEHATA HA CHENKATa CaMO JOKOJIKOTO € MHOTO BEPOSATHO, Y€
HsIMA J1a HACTBIIM CBIIECTBEHA KOPEKLHUS B pa3Mepa Ha MPHU3HATUTE KyMyJIaTUBHO npuxoan. Gopmure Ha
MIPOMEHJIMBO BB3HATPaKJACHUE BKIIOYBAT: LIEHOBM OTCTHIKH, pabarn, O0Hyc 00OpOT, jJorMcTHUEH OOHYC,
MapkeTUHT OoHyc. IIpenocraBeHHTE OTCTBIKH, pabaTH M OOHYCH C€ KOMIIGHCHPAT Cpelly ABDKUMHUTE OT
KJIUEHTA CyMH.

ChuiecTBeH (pMHAHCOB KOMIOHEHT

I'pynara e HampaBuia aHalIu3 U € ONpPEAEINa, Ye MPOIBIDKUTEIHOCTTA Ha CPOKA MEXIY MOMEHTA, B KOITO
KJIMEHTHT IUIalla 3a 00CIaHuTe CTOKU M YCIYTH, © MOMEHTA Ha MPEXBHPJIsIHE Ha KOHTPOJIA BbPXY TE3U CTOKU
U YCIIyTH € B paMKHTE Ha JIBaHA/IECET MeCela U JOTOBOPEHOTO Bh3HATPaK/ICHUE HSIMA ChIIECTBEH KOMIIOHEHT
Ha (puHaHcHpaHe. ChOpaHWTE aBaHCOBO IUIALIAHUS OT KJIMEHTA C€ TPEJCTaBiAT B OTYeTa 32 (PMHAHCOBOTO
CHCTOSTHHUE KaTo MacHBH 110 JOTOBOPH C KINECHTH.

() JIu3uHr

prnama Kamo JusuHzonoaydyamen

OL;eHKa 3a npusHaeane Ha 1u3une

HaﬂeH JOTOBOp IMPEACTaBJIABa WM CBABPKA CJICMCHTH Ha JIM3WHI, AKO IO CHJIaTa Ha TO3W JOTrOBOp C€
MPEXBBPJIA CPCILY BB3HArPAXKJACHUEC MPABOTO HAa KOHTPOJI HaZ M3IOJ3BAHCTO HA JAJICH aKTHB 3a OIIPEACIICH
nepuon OT BpeEMe.

ITvpsonauanto npusHasane u oyeHsa8aHe

Ha nmatara Ha crapTupaHe Ha JU3WHTA (JaTaTa, Ha KOSITO 0a30BHAT aKTHB € Ha PA3IIOJIOKEHUE 3a IOJI3BaHE),
I'pynaTa mpu3HaBa aKTHB C ,,lIPABO HA MMOJI3BaHe” W 33bJDKECHHE 10 JIM3HHT.

Lenara Ha mpuaOOMBaHE HAa aKTHBA C IPABO HA ITOJI3BAHE BKJIIOYBA!

- pa3MepbT Ha MbPBOHAYATHATA OIIEHKA Ha 3aIbJDKSHUETO 110 JIU3HHT;

- TU3UHTOBHY IUTAIAHUS, U3BBPIICHA KbM WM MIPEIU HadajJHaTa JaTa, HAMAJCHU C IOJyYeHUTE CTUMYIH IO
JIM3UHTOBUSI I0TOBOP;

- IbPBOHAYAITHUTE MPEKH PA3XO0IU HA JIN3UHTOTIOTYYaTelIs;

- IPOBH3MH 32 Pa3XxOIH CBbP3aHH C IEMOHTHPAHE U IPEMECTBAHE Ha aKTHBA.

I'pymata amopTu3upa akTHBHTE C MPaBO Ha IIOJI3BAaHE Ha JIMHEHHa 0a3a 3a MO-KPaTKUS MEPHOT OT TEXHUS
I10JIE3€H KUBOT U CPOKA HA JIM3UHTOBUS I0TOBOP.
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AXTHBHUTE C ITPaBO Ha IOJI3BAaHE CE MPEACTAaBAT KbM MIMOTH, MalllMHU 1 000pYABaHE B OTYETA 32 (PUHAHCOBOTO
CBCTOSIHHE, a TAXHATA aMOPTH3anus — KbM Pa3xoam 3a amopTu3anus B OT4ETa 32 BCEOOXBATHHS TOXOT.
3aIbDKEHNETO M0 JIN3UHT BKIIF0YBA HETHATA HACTOSAIIA CTOMHOCT Ha CIEAHUTE JIN3UHIOBH IIIAIIAHMA:

- (pukcupaHu MmaaHys, HaMaleH! ¢ TOAJIC)KALUTE Ha TUIAIIaHe JIM3UHIOBY CTUMYJIN;

- IPOMEHJIUBY JIU3UHTOBHY IUTAIIAHNUS, 3aBUCEIIH OT UHIEKCH UM MIPOICHTH;

- IeHaTa 3a yNpakKHsABaHe Ha ONLMATA 3a MOKYIIKA, aKo € J0CTaThbUHO CUT'YPHO, 4e I'pynara mie monaspa Tazu
OTILIHS;

- IJAIAHKA Ha CAHKIUH 32 IPEKpaTsBaHe Ha JIU3HHTOBUS TOTOBOD;

- TapaHIMY 32 OCTaThb4YHA CTOMHOCT.

JIM3MHroBUTE IUIAIIAHKS C€ IUCKOHTUPAT C JIMXBEHUS MPOLICHT, 3aJI0)KEH B IOTOBOPa, aKo TOW Moxe 1a Obje
HETIOCPECTBEHO ONpPENEICH WIN ¢ IU(EPEHIHATHUS JUXBEH MPOIEHT Ha [pymara, oTpassBall JIMXBEHHS
MIPOLEHT, KOMTO OM OWMI MPHIOKKUM IPU 3aeMaHe Ha (MHAHCOBH CPEICTBA 33 CXO/EH IEPHOX OT BpeMe, IpU
CXOJTHO 00e3IeueHre, U B CX0/IHa MKOHOMHYECKa cpeJia.

Jlu3uHroBHTE TUIAIAHWS CHIABPKAT B OIpENEeNIeHO CHOTHOUIEHHE (UHAHCOBUS pazxox (MxBa) H
MIPUCTIAAAIIATa c€ YacT OT JIM3MHTOBOTO 3aAbIDKEHHUE (raBHHUIA). PUHAHCOBHUTE Pa3xoau Ce HAdUCISIBAT B
oT4era 3a BCEOOXBATHHS JOXOJ Mpe3 MepHoja Ha JIM3MHra Ha NEepHOAWYHa 0a3a, Taka 4ye Jla ce IMOCTUTHE
IIOCTOSIHEH JIMXBEH MPOLIEHT 3a OCTaBalllaTa HeM3IUIaTeHa YacT OT IJIaBHUIATa MO JIM3UHTOBOTO 3abJKECHHUE.

Tocreosawo oyensgane

I'pynara e m3bpana na mpuiiara Mojena Ha IIeHaTa Ha NMPHIOOMBAHE 3a BCHYKH CBOW AKTHBH C NPABO Ha
noj3BaHe. Te ce MpeicTaBsAT MO LieHa Ha NMpuAoOMBaHe, HaMajeHa C HAaTpylaHaTa aMOpTH3alys, 3aryou ot
00e31IeHKa 1 KOPEKIMHUTE, BCICACTBIE Ha IPEOLCHKN M KOPEKIMH Ha 33JbJDKCHUETO I10 JIN3UHT.

I'pynara oreHsBa MOCIEABAIIO 33 JbDKCHUETO T10 JIN3UHT KaTo:

- yBenHM4aBa OanaHcoBaTa CTOMHOCT, 3a a OTPa3n HAUNCIICHATA JINXBA;

- HamaJIsgBa OalaHcoBaTa CTOMHOCT, 3a Jia OTPa3u U3BbPIICHUTE JIM3MHTOBH IUIAIAHNS;

- IpeolieHABa OajaHCcOBaTa CTOMHOCT Ha 3aJb/DKEHUSTA, 32 [1a OTpa3d NMPEOICHKUTE WM W3MEHEHHATa Ha
JIM3UHTOBHS I0TOBOP.

Omuyumane Ha npeoyenKu u USMeHeHUs Had TUIUH208UsL 002060D

B pesynrar Ha mpeolieHKa, JIM3UHTONONyYaTelsT IpU3HaBa CyMaTa Ha IIPEOoleHKaTa Ha [IacHBa IO JIM3UHIA
KaTO KOpEeKIUs Ha aKTUBa C IPaBO Ha IOJI3BaHe. AKO OajlaHcoBaTa CTOMHOCT Ha aKTHBA € IO-HHUCKA,
ocTaTrb4yHaTa cyma Ha

IIpEeoIIeHKAaTa ce IpH3HaBa B IevyaidaTta uin 3arybara.

HI/I3I/IHFOHOHy'-IaTeJ'I$IT OTYHTa UBMECHCHHUC Ha JIM3UHI'OBHA JOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

- UI3MEHEHHETO yBelnuaBa 00XBaTa Ha JIM3UHTOBHS JOTOBOP, KaTo 00aBst HOBO ,,IPaBO HAa MOJI3BaHE” Ha €AMH
WY TIOBEYE JOIIBIHUTEIIHH 0a30BY aKTUBH; U

- Bb3HATPAXACHHUETO 110 JTU3UHTOBHS JOTOBOP CE YBEINYABa ChC CyMa, CbH3MEpHMa ChC CAMOCTOSITEIIHATA [IeHa
3a YBEJIMUCHUETO B 00XBaTa M €BEHTYAIHH KOPEKIIMH, OTpa3siBalid 0OCTOSTEICTBA MO0 KOHKPETHHUS JJOTOBOD.
HJ’IaH_[aHHHTa BBB BPB3Ka C KPAaTKOCPOYHHU JIM3UHI'OBU JOTOBOPH U JOTOBOPH, 11O KOHUTO 0a30BUAT aKTHB € C
HHCKa CTOMHOCT, KAKTO W IPOMEHJIMBHTE JHM3WHTOBH IUIAIIAHMS, KOUTO HE ca BKIIIOYEHH B OIIEHKAara Ha
3aBbJDKCHUETO I10 JIM3UHT C€ TPU3HABAT JUPEKTHO KAaTO TEKYIIU pa3XoAr B OTYETA 3a BCEOOXBAaTHUS J0XO01 Ha
0a3a JTMHeeH MeTOJ 3a epHo/a Ha JIM3HHTa.

I'pynama kamo auzunzooamen

MC®O 16 He mpoMeHs CBHIIECTBEHO CUETOBOJHOTO OTYWTAHE HA JIM3WHra 3a JHM3UHroaareiure. Te
MIPOABIDKABAT JAa KIaCU(HUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTo (DMHAHCOB WJIHM ONIEPAaTHUBEH, MPHIAraifku Ha
IIPaKTHKa NpaBuia aHanoruyHu Ha Te3u B MCC 17, kouto ca no cbliecTBO npexsbpieHd B HOBUst MCDO 16.

(p) ®uHAHCOBY MPUXOAH U Pa3Xoau

OUHAHCOBUTE MPUXOAM CE BKIIOYBAT B OTYETa 3a BCceoOXBAaTHHUS Noxoj (B mevanbata win 3arybarta 3a
TOJIMHATA), KOTaTO BB3HUKHAT, M CE CBHCTOSAT OT: MPUXOAM OT JIMXBU IO MPEAOCTABCHU 3aEMHU U CPOYHHU
JICTIO3UTH, TIPUXO/IM OT JIMXBH [0 B3EMaHHsI U HETHA 1e4antda oT KypcOBH PasjivKu.

DUHAHCOBUTE TPUXOAHU CE MPEICTABAT OTICIHO OT (PMHAHCOBUTE PA3XOJM Ha JHIIEBaTa CTpaHa HA OTYETA 32
BCEOOXBATHUS TOXO/I.

[Mpuxomure OT JUXBU C€ H3YMCISIBAT 4Ype3 MpujaraHe Ha eQEeKTUBHUS JIMXBEH IMPOILCHT BBPXY OpyTHara
OasaHCOBa CTOWHOCT Ha (PMHAHCOBUTE aKTHBH BHB (paza 1 u 2. 3a (MHAHCOBH aKTHBH BBHB (a3a 3 MpHUXOoIuTe
OT JIMXBH C€ M3YHCIISABAT 4Ype3 MpUIaraHe Ha e(DEKTUBHUS JIMXBCH HPOICHT BBPXY TAXHATA aMOPTH3HpaHA
CTOMHOCT (T.¢. OpyTHaTa OajJaHCcOBa CTOWHOCT, KOPUTHpPAHa ¢ OYaKBAaHHU KPSITUTHHU 3aryOH).
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[Teuan6u u 3aryou OT BaJlyTHH KyPCOBH Pa3JIUKHM CE OTYUTAT Ha HEeTHa 0a3a WM KaTo (PMHAHCOBHM IPHUXOJH,
WM KaTo (PUHAHCOBH Pa3XOIH, B 3aBHCHUMOCT JAJIM BAaJyTHUTE KYPCOBH DPAa3MKH NPEICTaBIABAT HETHA
medax0a WM HeTHA 3aryoa.

DUHAHCOBUTE Pa3xoar BKIIKOYBAT Pa3XOJW 3a JIMXBU IO 3a€MH U PA3XOAU B PE3YJITAaT HA YBCIWMYCHHUC Ha
3a0BbJDKCHHUCTO, CICACTBHC Ha HpI/I6HI/I)KaBaHC C €IWH NEpUOJ Ha Aarara, ONPEACIICHAa 3a PCATU3NUPAHE 3a
TIPOBU3UH. Pa3xo/:[1/1 110 3a€MH, KOUTO HE MOrar ga C€ OTHECAT IPSAKO KbM HpI/I,HO6I/IBaHCTO, CTPOUTEIICTBOTO
WJIK IPOU3BOACTBOTO HA OTIOBAPAIIl Ha YCJIOBUATA aKTHUB, CC IPHU3HABAaT B rneyajaou u 3ary6n KaTo CC U3II0JI3Ba
METOABT HA e(l)eKTI/IBHI/IH JIMXBCH MMPOLCHT.

(c) Janbk BBpPXY nevyanbdara

JlanbKbT BBPXY Medanbara 3a rojMHaTa MPEACTAaBISBA TEKYIIM M OTCPOYCHH NaHBIH. JIaHBKBT BBPXY
neyandaTa ce NpU3HaBa B evasion 1 3ary0u, ¢ U3KITIOYCHUE Ha TO3U, OTHACSIII CE 33 CTATUH, KOUTO Ca MPH3HATH
JUPEKTHO B COOCTBEHHUSI KAIUTAJl, WK B JAPYT BCEOOXBATEH J0XO/I.

TekymusT 1aHbK € 04aKBaHOTO JaHBUYHO 3aJBJDKCHHC WM B3eMaHE BbpXY oOiaraeMara redaida wid 3aryoa
3a TOAMHATA, MpUaraiky JaHbYHUTE CTABKH BJIE3JIM B CHJIA UJIM 1O CHIIECTBO BhBEJIEHU KbM OTUETHATA JaTa
Y BCHUUYKH KOPEKIIMH 32 TBJDKUMH JaHBLHU 32 MPEIXOTHU ToAuHH. TeKyluuTe JaHbUHU 3abJDKEHUS] BKITIOUBAT
CBIIO BCAKO TAHBYHO 3aIBDKCHIE BH3HUKBAIIO OT ACKIAPUPAHETO HA JUBHICHTH.

OTcpoueHnuTe JaHbBLU CE U3YUCIABAT BHPXY BPEMEHHHUTE Pa3jIMKU MEXIY CYMUTE Ha aKTUBUTE U MAaCHUBHTE,
W3IIONI3BaHU 32 IENUTE Ha HM3TOTBIHETO Ha (PMHAHCOBHS OTYET, M CyMHTE H3IIOJI3BAHU 33 JAHBYHU LEINH.
OTcpoueH NaHBK He ce IpU3HaBa 32 BpEMEHHH PAa3JIMKU OT ITbPBOHAYATHO [IPU3HABAHE HA aKTHBH M TIACHBU MIPH
clIenKa, KOSITO He ¢ OM3Hec KOMOWHAIMS U KOSATO HE 3acsra rmevyaiOu u 3aryOu, HUTO 32 CUCTOBOIHH, HHUTO 3a
JIAHBYHM IICIIH.

OTchqu JaHBbK C€ OLCHsABA IO JAHBYHUTEC CTABKU, KOUTO CC OYaKBa Jia C€ IMpujaraTt 3a BpEMCHHUTC pas3InKu
KoraTto 1€ C€ nposBsiBaT 06paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJia WK Ca BBBCIACHH 110 CHIICCTBO KbM
OTUC€THATA Jara.

OTCpO‘IeHI/ITe JAHBbYHU aKTUBU U MTACUBU C€ KOMIICHCHPAT CaMO aKO MMa IMpaBHO OCHOBAHHWE 3a MMPUCTIA/IAHC Ha
TEKYIIH JaHbYHU AKTHBU U MMACHUBH, U TC CC OTHACAT A0 AaHBLUU BBPXY rmeyandara HaJIOKEHU OT CIHU U ChIIHU
JaHBYHH BJIACTH.

AXTHB MO OTCPOYEHHU NaHBIM CE HAYKMCIISABA 32 HEH3IOJI3BAHUTE MAHBYHH 3aryOu, KPEIUTH M HAMasIeMU
BpEMEHHU Pa3lIuKU, JOKOJIKOTO € BEpOsSTHO ObJienia obmaraema nevanba na Ob/ie HATMYHA, CPEILy KOSITO Te /1a
Mmorart aa 6'])}18.T H3II0JI3BAHHU. OTCpO‘-IeHI/ITe JaHBbYHU aKTHUBU CC MPETIICKIAT KbM BCiIKa OTUCTHA JaTa U CC
HAMAJISBAT JIOKOJIKOTO HE € BEPOSTHO MoBeve ObIeia u3ro/a aa Ob/ie peaau3upana.

[Tpn ompeznensHeTo Ha TEKYUIMsS W OTCPOYEHUs JAaHBK [Ipy>XecTBOTO B3eMa NpenBH[ e€PeKTa OT HECUTYypHH
JAHBYHHU MO3UIMHU U JAJH AOIBIHUTEIIHN JaHBIM WIH JIMXBU MOXKE J]a ca IBJDKUMH. J[pyKecTBOTO cMsTa, 4e
HauyMCIICHUATA 32 JaHbUYHM 3a]/bJDKCHUS ca aJeKBaTHHU 3a BCHUYKHM OTBOPEHM JaHBYHHM TOJWHHU Ha Oa3ara Ha
OIIEHKaTa Ha MHOTO (haKTOPH, BKIIOUMTEIHO WHTEPIIPETHPAaHe Ha AaHBbYHM 3aKOHHW M NpeauileH onutT. Tasn
OIIGHKa C€ OCHOBABa HA NMPHOJM3UTEIHU ONIEHKH W JOIMYCKAHMS M MOXE J1a BKIIIOYBA IPEICHKH 3a Obaenu
cpOuTHS. MOKe 1a ce MosiBY HOBa MH(GOPMAIHs, CIIopel] KoiaTo J[py>kecTBOTO /1a MPOMEHH CBOUTE NPELEHKH 32
a/IEeKBaTHOCTTA Ha CHIIECTBYBAIUTE JaHBYHU 33bIDKCHUS; TAKMBA IPOMEHH B JJAHBYHHUTE 3abIDKEHUs Onxa
3acerHajy pa3xo/ia 3a JaHBIM B IIEPH0/Ia KOTaTo TaKOBa OMpeAessTHe ObIe HAallPaBEHO.

(T) Knro4oBH NpUOIU3NTETHN OLIEHKH M TP EIN0JI0KEHUSs

H34ucienne Ha 09aKBaHHU KPEeIUTHH 3ary0H 3a MPeIOCTABEHH 3a€MH, THPTOBCKH B3eMaHHs W AKTHBH IO
JOTOBOPH € KJIHEHTH

W3mepBaHeTo Ha OYakBaHATa KpEAHWTHA 3ary0a 3a ()MHAHCOBU aKTHWBHU, OTYHTAHU [0 aMOPTH3HpaHa CTOHHOCT
(IpemocTaBeHN 3aeMU, B3EMaHUsI M aKTUBH I10 JIOTOBOPH C KITMEHTH), € 00JIACT, KOSATO U3UCKBA H3IIOJI3BAHETO HA
CBIIECTBEHU MPE/IIONI0KEHUS 32 OBJCIIA MKOHOMHUYECKH YCIOBHS M KPCIUTHO IMOBEJICHHE HA KIUCHTU H
JUIB)KHHI (HAIIPUMeEp, BEPOSITHOCTTa KOHTPAreHTHTE JIa HE U3MBJIHAT 3aIbJDKEHHUSATA CH M IPOM3TUYAIIUTE OT
TAX 3aryon).

3a npuiaraHeTo Ha Te3W M3MCKBaHMS PHKOBOJACTBOTO Ha ['pymnara npaBu peiuiia BaKHH HPEIEHKH, KaTo:

a) orpe/iesIsiHe Ha KPUTEPUH 33 UICHTU(GHUIIUPAHE 1 OLIEHKA HA 3HAYUTEIHO yBEIMYCHUE Ha KPSIUTHHS PHUCK;
0) n300p Ha TOIXOISIIN MOJIETH U MPEIITOJIOKESHUS 32 N3MEPBaHEe Ha OYaKBAHUTE KPEIUTHH 3aryou;

B) (hopMUpaHe HAa TPYIU OT CXOIHHU (PUHAHCOBH aKTHBH (ITOPTQEHIIN) 3a [ETUTE Ha H3MEPBAHETO HA OYAKBAHUTE
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KpEIUTHH 3aryou,

T') YCTAHOBSIBAaHE U OIEHKa 33 KOpPENaIHsiTa MEX/ly HCTOPUUECKUTE IPOLICHTH Ha IIPOCPOYHE U ITOBEJCHUETO
Ha OmIpelelieHH MaKpoIOKa3aTelu, 3a Ja Ce OTPa3aT e(eKTUTe OT NPOTHO3UTE 3a TAX B ObJACIIC HpH
M3YHUCIICHHATA HA OYaKBAHUTE KPSAUTHH 3aryOH.

IIpubau3uTeJHM OLIEHKH NPH NPU3HABAHE HA NPUXOJIHU OT JOTOBOPH C KJIHEHTH

[Ipn npu3HaBaHe Ha MIPUXOIUTE U U3TOTBSIHE HA TOAMIIHUS (PUHAHCOB OTYET PHKOBOACTBOTO IIPABH PA3INIHH
MPENeHKH, NPUOIN3NTETHN OLIEHKN M IPEANOI0KEHHS, KOUTO OKa3BaT BIMSIHUE BbPXY OTUETEHUTE MPUXO.IH,
pa3xoy, aKTHBH M NTACHBH I10 IOTOBOPH M ChOTBETCTBAIIUTE UM OIIOBECTABAaHM. BBIpEKH HECUTYpPHOCTTA 110
OTHOIIICHWE HA TE3W TPEANOJIOKCHNS M TPHUONM3UTEIHN OIEHKH, ['pymata He odakBa Ja BB3HHKHAT
CBIIECTBEHN KOPEKIMH B OalaHCOBaTa CTOMHOCT HA 3aCETHATUTE AaKTHBHM M IACHBU B OBJEIIE, W PECIL.
OTYETEHUTE PA3XOAN U IPUXOIH.

O0e3neHKa HA MAaTepHAJHM 3aNacH

B kpas Ha Bcsika (uHaHCOBa roguHa ['pymara U3BBPIINBA MPErje] Ha ChCTOSHUETO M M3IOJI3BAEMOCTTa Ha
HATMYHUTE MaTepuaiHu 3anacu. [lpu ycTaHOBsIBaHE Ha 3amacu, KOUTO ChIbPXKAT MOTCHIIMATHA BEPOSITHOCT
Jla He OBJaT pealu3upaHy MO ChIICCTBYBAlaTa UM OaTaHCOBA CTOWHOCT B CJICABAILIUTE OTYCTHHU MEPHOMIM,
I'pynara oGe3lieHsBa MaTepUaTHUTE 3amacy J0 HETHA peaju3upyeMa CTOHHOCT. MaTrepuamHUTe 3amacu,
HAJIMYHU B CKJIJ, HO C H3TEKBJI CPOK Ha TOAHOCT ce obe3ueHsBaT 100%.

IHose3eH sKMBOT HA ABJITOTPAHHU AKTHBHU

prnaTa IperiacKaa onpeaAcJICHUs IMOJC3CH KXUBOT Ha I/IMOTI/I, MalivuHU U CbOPBIKCHUA U HaA HeMaTepI/IaJ'IHI/I
AKTHBU KbM Kpas Ha BCCKHU OTUCTCH NCPHUOA.

JIn3uHroBM aorosopu

ITpunaranero Ha MC®O 16 wu3ucKkBa pPBHKOBOJACTBOTO Ha I'pymata fma mpaBu pPa3IduHU IPELEHKH,
MPUOTU3UTETHN OLCHKH M MPEANONOKEHH, KOUTO OKa3BaT BIMSHHE BbPXY OTUETCHHTE aKTHBH C IPaBO Ha
MOJI3BaHE M 3aJBJDKEHUA MO JM3UHT. OCHOBHUTE KIIIOYOBU IPELEHKH 3acsraT ONpPEeNITHETO Ha MOAXOJAIa
JUCKOHTOBAa HOPMa M OMpEJNENIHETO Ha CPOKa Ha JIM3UHTOBHS JIOTOBOP, BKIIOYHTEIHO JAld € JAOCTaThuHO
CHT'YPHO, Y€ OINIUHTE 33 YAbDKaBaHe/TIpeKpaTsABaHe Ha CPOKaA HA JJOTOBOpa IIe ce yHnpaxHsIT. B pesynrar Ha
HECUTYPHOCTTA 10 OTHOIICHNE Ha TE3H MPEATIOIOKEHHUS U IPUOTU3UTEIHN OLIEHKH, € B3MOXKHO /12 BE3HHUKHAT
CHIIECTBEHH KOPEKIMH B OajaHcoBaTa CTOMHOCT Ha 3acerHaTWTe AaKTHBH W TNAcHBHM B ObJeIle, W pecIl.
OTYETEHUTE Pa3X0/1 U IPUXOMH.

Penyranus — TecTBa ce 3a 00€31eHKA €XKErOHO U KOTaTo 00CTOATENICTBATA [TOKA3BaT, Ye HEeifHATa CTOWHOCT
Moxe Ja Obae HajaueHeHa. OOe3leHKaTa Ha pemyTalusITa ce ONpeess, Karo ce OlEeHsSBa Bb3CTaHOBHMATA
CTOMHOCT Ha BCSKa €IMHMIIA TeHepHpalla MapH4HH MOTOIM (WIM Tpyla eIWHHUIM TeHepUpalld HapuiHU
MOTOIIM), 32 KOUTO CE€ OTHACs pemyTanusata. Koraro Bh3CTaHOBHMATa CTOMHOCT Ha €IMHHIIATA T'€HEpUpaIa
MapUYHU MOTOIM € TI0-MajKa OT HelHaTa OaJaHCOBa CTOMHOCT, C€ MpHU3HaBa 3aryda oT o0e3leHKa. 3aryoure
OT 00€3IIeHKA, CBBP3aHH C PEIyTaIlHsl, HE MOTaT 1a ObJaT Bb3CTAHOBEHH B OBICIIN TIEPUOIH.

Tosproseckn mapkm — B kpast Ha Bcsika roanHa ['pynara u3BbpiiBa nperie] 3a o0e3leHKa Ha ThPrOBCKUTE
mapku. KoraTto Bp3cTaHOBMMaTa CTOWHOCT HA THProOBCKaTa MapKa € o-Majka OT HeifHaTa OajlaHcoBa CTOMHOCT,
ce Ipu3HaBa 3aryoa oT obe3leHka. 3aryoure oT o0e3leHKa, CBbP3aHH C THPrOBCKH MapKH, HE MOTar Ja ObaaT
BB3CTAHOBEHHU B OBEIIN IIEPHOJIH.

IIpu3HaBaHe Ha JaHbYHM aKTHUBU — [Ipy NMpU3HABAaHETO HA OTCPOUYCHHUTE NAHBUHU AKTHBH CE€ OIECHSIBA
BEPOSITHOCTTA OTHACITHUTE HaMasIeMH BPEMEHHHM pa3iUK{d Ja WMaT OOpaTHO MposiBICHWE B Obaemie u
BB3MOXXHOCTUTE Ha BCSAKO OT JIpyXKecTBara oT ['pymara na reHepupa B MEPCHEKTHBA JOCTATHYHO NAHBUYHU
neyanou 3a TAXHOTO KOMIICHCHPAHE CPeIly Te3W IeYaIomn.

(y) JbmepHu apyKecTBa

ToBa ca npysxecTBa, BKIIOYUTEIHO NPEIIPHUITHS, HEIOPHIMYECKU JIMLA, B KOUTO JPY)KECTBOTO-MaiKa, IPSIKO
WJIN KOCBEHO, IpHuTexana nosede ot 50 % ot mpasata Ha ri1ac B O0ImI0TO chOpaHue (B aKIMOHEPHUS KaIuTall)
W/WIIM MIMa IIPaBoTo Ja Ha3Hauy noseue oT 50 % ot ChBeTa Ha TUPEKTOPUTE HAa CHOTBETHOTO JIPYKECTBO HIIH IO
cuiiaTa Ha CKJIIOYEHO IIMCMEHO CIIOpa3yMEeHHUE 32 KOHTPOJI MEX/ly aKIIMOHEPUTE M MOJKE JIa yIIPaXKHsBa KOHTPOJI
BBPXY TsAXHaTa (PUHAHCOBA M ONEPATHBHA MOJUTHKA (BKIIOYUTEIHO MO CHJIATA Ha CKIIIOUEHO CIIOpa3yMEHHUeE 3a
KOHTPOJI MEX/Iy aKIIHOHEPH).
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JIpuiepHAUTE IpYKECTBA CE KOHCOJMUIUPAT OT JaTtaTta, Ha KOsTO €(pEKTUBHUAT KOHTPOJ ¢ mpuaoout ot ['pymara
U CIHpaT Jla c€ KOHCOJMUAMPAT OT JlaTaTa, Ha KOATO ce MpHUeMa, ue KOHTPOJIBT € MPEeKpaTeH U € MPEeXBhpJIeH
n3BBH [ 'pynara. 3a TAXHaTa KOHCONMIAINS CE TPIIara METOABT Ha IThTHATA KOHCOIHIAITH.

() HpuHIHMITH HA KOHCOTHIANUATA
Konconuoayuna na 0Ovuepnu opyscecmea

B koHCcOommmupanus GUHAHCOB OTYET, OTYCTHUTE Ha BKIIOUCHHTE TBIICPHH APY)KECTBA ca KOHCOMMIUPAHH Ha
6a3a Ha MeTO/a “IIbJTHA KOHCOJUAAIUS ", eIl IO PEl, KaTo € IpHiaraHa yHU(HUIMPaHa 3a ChIIECTBEHUTE 00CKTH
CYETOBOJHA TTOJIUTHKA. VIHBECTHIIMHUTE HA JIPY>KECTBOTO-MaiKa ca eIMMUHHUPAHHU CpPEIly Jejia B COOCTBEHHS
KaliTal Ha AbIIEPHHUTE APYKECTBA KbM JaTaTa Ha Npuao0uBaHe. BbTpelHo - rpynoBuTe onepanuy 1 pa3vyeTH
ca HaIlbJIHO EITMMHHUPAHH, BKIIFOUUTEIHO Hepealn3upaHaTa BbTPELIHOTPYIIOBa revanda win 3aryoa. OtuereH
€ 1 epeKThT Ha OTCPOUCHHUTE JJAaHBIIM TPH TE3H SITUMHUHHUPAIN KOHCOJIMIAMOHHH 3aIMCBaHNUSI.

Busnec komounauyuu

I'pymata oTunTa OM3HEC KOMOWHAIIMHTE, M3IIOJ3BAMKH METOJa Ha MPUIOOMBAHETO KBM JaTaTa, Ha KOSATO
I'pymata mpumobmBa koHTpod. [IpexBBpPIEHOTO BB3HATPAXKICHHE 3a NPUAOOWBAHETO CE HM3MEpBa upe3
CIIpaBeAIuBaTa CTOMHOCT Ha MPEAOCTABEHUTE aKTUBH, MOETUTE 3abJDKEHUS KbM MPEJUIIHA COOCTBEHUIN U
npegocraBeHuTe ot ['pynmata yuactua B KanuTana W. IIpexBbpieHOTO Bb3HArpaKJeHUe BKIIOYBA
CIpaBeJIUBaTa CTOMHOCT Ha BCUYKH aKTHBH WJIH TIACUBY, Bh3HUKBAIIM Ha 0a3a CIIOpa3yMEHHS 3a IIPEXBHPIITHE
Ha BB3HATPAKACHUS MMOJ yciaoBue. [IpuaoOUTUTE pasrpaHUYMMK aKTUBU U MOETH 3ab/DKCHHUS 33 YCIOBHU
BB3HATPAKICHUS CE U3MEPBAT [0 CIPaBeJIiBa CTOMHOCT KbM JlaTaTa Ha mpuaoOuBane. Pazxoau mo caenkara
Ce OTYUTAT KAaTo Pa3XOAM MPU Bb3HUKBAHE.

Hekxoumponupawo yuacmue

3a Bcsika Ou3Hec koMmOuHauwms ['pynara u30upa Ja oleHsSBa HEKOHTPOJIHMPAILIOTO Y4acTHe B MPUA0OHTOTO
IpeanpusTie Ha 6a3a:

®  CIpaBeJJIMBa CTOHHOCT; WX
®  [PONOPLMOHAIHMSA I1 OT pasrpaHUYMMUTE HETHU aKTHBHM KbM JaraTa Ha HpI/IJj[O6I/IBaHe, KOWTO B 00OmIus
ciyyail ce u3MepBa o CIpaBeauBa CTOMHOCT.

HpOMeHI/I B ZI€JIa Ha prnaTa B ABUICPHO NPCANIPUATHUEC, KOUTO HE BOIAAT A0 3ary6a Ha KOHTPOJI, C€ OTYUTAT B
COOCTBEHHS KaIluTal. HpOMGHI/ITG B HCKOHTPOJHPAIIOTO yYaCTHUEC CC OIPCACIIAT Ha baza IponopuUrNOHAIHUA
JAJ1 OT HETHUA aKTHUB Ha AbUICPHOTO APYIKECTBO. HpOMeHI/I B penyTauudaTa Wik B OTUCTCHUTE rneyanou uiau
npuxoau npu HpI/IZ[O6I/IBaHeTO HE CC IpaBsIT.

IIpuoobusanun na opyscecmea noo 06wy KOHmMpPoJ

ITpumobuBane 1o 001 KOHTPOJ € TpaH3aKIKMs, MPH KOSATO JPYKEeCTBaTa MU OU3HECUTE, KOUTO y4acTBaT ca
KOHTPOJHMPAHU OT €IHO U ChIIO JHUIE WM JIMLA, KAaKTO NMpPEeH, Taka W Ciell caeikara. Te3u TpaH3aKUuu
BB3HUKBAT, KOTaTO MMa CMsSHA Ha JHUPEKTHUSA COOCTBCHHWK Ha JBIICPHUTE IPYKECTBA, HO KPaWHOTO
KOHTPOJIMPAILO JIULIE OCTaBa HEPOMEHEHO.

Korato mpexBBpICHOTO BB3HAIPAXKJICHHE € II0-MalKO OT CIpaBeJIMBaTa CTOMHOCT Ha MpPUIOOWTHTE
pasrpaHMYMMH HETHH aKTHBH, pa3jidKaTa ce MpHU3HaBa B COOCTBEH KalMTaJl KaTO BHOCKH OT aKIIMOHEPHUTE Ha
npugobuBanus. Korato mpexBBpIEHOTO BB3HATPaKICHWE HAJABWINABA CIIPABEUIMBAaTa CTOMHOCT Ha
MpUAOOUTHTE Pa3TPaHNYMMHU HETHHW aKTHWBH, Pa3iMKaTa ce MpPHU3HABA KAaTo pe3epB OT MPECTPYKTYpHpaHE B
KOHCOJIMJIMPaHUS OTYET 32 PUHAHCOBO CHCTOSIHUE.

IIposuzopno omuumane na npudodusanemo

I'pymata mnpuiara OPOBU30OPHO OTYHMTAHE HA NPUAOOMBAHETO C TNPE3yMIINUATA, Y€ OTYUTAHETO HA
MpUIOOMBAHETO 3a HIKOM CYMH OM MOTJIO Ja € HembiHO. KopekuuuTe, HanpaBeHH MO OTYMTAHETO Ha
MpUI00MBAHETO IO BpEME Ha MEPHO/Ia Ha OLICHSIBAHE, MOTAT J1a MOBJIMSAAT BEPXY MPU3HABAHETO U OLICHKATA HA
NpUIOOUTUTE AKTUBU W  [OCTUTC 3aIbJDKCHHS, HCKOHTPOJHUPAIIUTE y4YacThs, MPEXBBPICHUTE
BB3HATPAKICHNS, BCHYKM CBHIICCTBYBANM YYacTHS B MPHIOOHTOTO IPY)KECTBO TNPEId MPUAOOWBAaHETO, U
TIpU3HATATA PEITy TAIUs WK ITedan0a OT M3TOIHH MOKYTIKH. [Ipe3 meproia Ha oneHKaTa MPHI0ONBAIINAT CIICBA
PETPOCHEKTHBHO Jia KOPUTHpA NPU3HATHTE KbM JIaTaTa Ha IpUI0OnBaHe CyMH Ha IPOBH30pHA 0a3a, Taka 4ye aa
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OTpa3sBaT MoJydyeHaTa HoBa HH(OPMAIIHSI OTHOCHO (DaKTUTE U 0OCTOSTEICTBATA, CHIECTBYBAIM HA JaTara Ha
MpUIOOMBAaHE M, aKO Ca M3BECTHH - TAKWBA, TOBJIHMSIN CYMUTE OT OIICHKATa, NMPU3HATH KbM Ta3W Jara.
[leprobT Ha OllCHKA MPHUKIIOYBA, KOraTO MPHUIOOUBAIIUAT MOJNYYH IsIaTa WHPOpMANuUsA, HeoOXOoauMa 3a
IBJTHOTO OTYHTAHE Ha IPUA00MBAHETO, UITH YyCTAHOBH, Y€ AOMBJIHITEIHA HH(OpMALIUS HE € HATMYHA, U HE MOXKE
Jla IPEBUILIaBa €J[Ha rO/IMHA OT JaraTa Ha npumobuBane. Kopekiyuy, HanpaBeHH Npe3 Neproia Ha OlleHKa, ce
MPU3HABAT PETPOCIICKTUBHO, & CPAaBHUTEIHATA HH(OpPMAIIKS Ce KOPUTHPA - T.€. CAKAIl OTYMTAHETO Ha OU3HEC
KOMOWHAIHATA € OO W3ISII0 M3BBPIICHO KBM JlaTaTa Ha MPUIOOMBaHE.

(x) HoBu cTaHmapTH U pa3siCHeHHSI

[Ipes Texymara roguaa JpykecTBOTO BB3MpHEMa BCHUKH HOBH U ipoMeHeHN MC®O, KOUTO ca CBBP3aHu C
JeHOCTTa My H Ca B CHJIA 32 OTYETHHS epHO/I, 3armouBamt Ha 1 sayapu 2021 r.

CranpapTu u passicHeHus, uzaaaesn or CMCC, xouro ome He ca npuetu ot EC:

ITonacrosimem, MC®O, mpuetu or EC He ce paznuuaBar chlecTBeHO OT Te3u, npuetu ot CMCC, ¢
M3KJIIOUEHUE Ha CJIEIHUTE HOBH CTAHIAPTH, U3MEHEHHS Ha CHIIECTBYBAlld CTaHIAPTH M HOBU Pa3sCHEHUS,
KOHUTO Bce olie He ca omoopenu ot EC kbM naTtata Ha 0100psiBaHEe HAa HACTOSIIUS (PUHAHCOB OTYET (IaTUTE Ha
BIIM3aHE B CHJIa, TOCOYEHH IT0-I0Iy ca 3a mpiHuTe MCDO):

MC®O 17 “3actpaxoBaresiHu JOTroBOpH~ (B CHIa 3a TONUINHY MEPUOIH, 3all0YBAIIX HA WM cieln | sHyapu
2021) — PBKOBOJACTBOTO HE OYaKBa MPUJIATAaHETO HA TO3M CTAHIAPT Ja MMa CHIIECTBEH e(EeKT BBPXY
¢uHaHCOBHTE OTYETH Ha [ 'pynara.

Wzmenernns aa MCC 1 “TlpencraBsHe Ha puHaHCOBH O0TUeTH *: KiTacudukamnus Ha 3aAbDKCHHATA KaTO TEKYIIH
WM HeTeKyIlu (B CHJIa 3a TOMUIIHYU MEepPHOAH, 3anouBaniy Ha win cieq 01.01.2022 r.) - PpKOBOJICTBOTO He
OYaKBa MPUIIATAHETO HAa TE3W U3MECHEHUS J1a MMa ChIIeCTBEH e(heKT BhpXy (hMHAHCOBHUTE OTYETH Ha [ pynara.

N3menenns Ha MCDO 3 , busnec kombunanuu*, MCC 16 ,Mimotu, Mammuu u Cpopwxenus’, MCC 37
,IIpousun, Ycnouu [lacuBu u Ycnouu AxtuBu® u [N'ogumau nogo6penust 2018-2020 (B cuiia 3a ToIUIITHA
nepuou, 3anousainy Ha wiu ciex 01.01.2022 r.) - PBKOBOJICTBOTO He 0YaKBa MIPUIIATaHETO HA TE3W U3MEHEHUSI
Jla IMa CBIIECTBECH e(eKT BbPXY PUHAHCOBUTE oTYeTH Ha [ pymaTa.

Usmenenns Ha MC®O 16 ,JIuzuar” Haeman oGnexkueHust BB Bpb3ka ¢ Covid-19 (B cmia 3a rogumrHu
niepro, 3anouBanty Ha wiu ciex 01.06.2020 r.) - PEKOBOICTBOTO HE OYaKBa IMPHUIIATaHETO Ha TE3W H3MECHEHHUS
Jla IMa ChIINECTBCH eeKT BbpXY PpuHAHCOBUTE OTYeTH Ha ['pymarta.

M3menenns Ha MCDO 4 , 3actpaxoBatennu 10roBopu — otiarane Ha MC®PO 9 (B cuma 3a TOAUIITHU IEPHOM,
3anoyBamy Ha win cien 01.01.2021 r.) - PEKOBOACTBOTO HE 0YaKBa MPHJIAraHEeTO HA T€3W U3MEHEHHS J1a UMa
CBIIECTBEH eeKT BhpXy (PMHAHCOBHUTE OTUETH Ha [ pymara.

prnaTa OYaKBa NPHUEMAHETO HA TC3U CTaHAAPTH, USMCHCHUA U Pa3iICHCHHUA 1a HC OKaXXaT ChIICCTBCH e(peKT
BBbPXY KOHCOJHMAUPAHUS MEKIAUHCH (1)I/IHaHCOB OTYCT Ha prnaTa B IepuoJa Ha MNIBbPBOHAYAJIHOTO MY
npujiaraHe.
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4. UmoTH, MAIIMHA W 000pyIBaHe

Cromancku
HHBEHTap u B fiponec na
Mamunm u TpancniopTHn npuaoduBaHe
B xunsaou neea 3emu Crpaau CbopbikeHHsI Apyru O6mo
obopyaBane cpeacTea M H
ABJTOTPAaUuHU
AKTHBH H3rpa;xkaaHe
OTuyeTHA CTOHHOCT
Bauanc knm 31.12.2019 17 257 97 167 47 498 27679 16 376 3493 1620 211090
Ipunodutu akTuBU 27 1310 87 490 136 10 422 8675
Tpancdep kbm IMO 24 1758 2635 2918 120 242 (7 697) -
Tpancdep KbM MHB. UMOTH - - - - - - (1 335) (1335)
TocneBaiia oueHKa 184 2161 (3357) 215 - - - (797)
Otnucany akKTHBU (33) (1 505) (5599) 502 (1538) (2) (10) (8 185)
Banaunc kpm 31.12.2020 17 432 99 608 42 431 31401 15 230 3862 3000 212 964
AMopTHu3anus
Baaanc kbm 31.12.2019 - (3677) (9 452) (1 003) (9 932) (2503) - (26 567)
AMopTH3aius 3a TOAMHATA - (1729) (3744) (427) (1 124) (284) - (7 308)
Ornrcana aMOpTH3AIHUS - 3592 12 257 1356 1644 9 - 18 858
Bananc kbm 31.12.2020 - (1814) (939) (74) (9412) (2778) - (15017)
BanancoBa croiiHocT
KsMm 31 nexemspu 2019 17 257 93 490 38 046 26 676 6 444 990 1620 184 523
KoM 31 nexemepu 2020 17 432 97 794 41 492 31327 5818 1084 3000 197 947
ITonutuka Ha ['pynara 3a mocneaBaiio oleHsBaHe Ha VIMOTH, MAalllMHU ¥ CHOPBHKEHUS € MPEOIIEHBYEH MOJIEN
cnopex MCC 16 ,,JiMoTH, MamIuHY U ChOPHKEHUS . [ pynarta nmpeaBika 1a IpaBy MPEOIeHKa Ha IBJITOTpaiHUTe
AKTHBU Ha BCEKU TPU FOJUHH YPE3 BHHILEH EKCIIEPT.
I'pynata e yupeaia 0coOEH 3a0T Ha Crpajau, MalliHU ¥ 000PY/IBaHE BHB BPBh3Ka C JOTOBOPH 3a KPEAUT (BUXK
Genexka 19).
5. HemaTepuajanu akTUBH
HemarepuaaHuTe aKTHBH IPEACTABIABAT THPTOBCKH MapKH, IPOTPAMHH MPOIAYKTH, CEPTUHUKATH,
pa3penuTesTHl U JPYTH.
B xunaou nesa TbHpPropcku HoxoOpenust
JInneH3u u
MapKu Codryep HA HaeTH Oomo
Apyru
aKTUBH
OT4eTHa CTOHOCT
Bananc xpm 31.12.2019 53 273 66 783 516 54 638
Ipunoburu - 95 - 76 171
Ornucanu - - - (146) (146)
Bananc kpm 31.12.2020 53273 161 783 446 54 728
AMopTH3anus
Bananc kbm 31.12.2019 - (58) (322) (247) (627)
AMopTHu3anus 3a nepuoa - (21) (117) (22) (160)
Bananc kpm 31.12.2020 - (79) (439) (269) (787)
BasancoBa cToiiHOCT
KsMm 31 nexempu 2019 53 273 8 461 269 54011
KoM 31 nexemspu 2020 53273 82 344 177 53 876

IIpu yupensBanero Ha ,I'pamyc” AJl u amoptupaHeTo Ha psioBe otT ,I'pagyc-1“ EOOJ] ce npusHaBat
pasrpaHMYNMM HEMaTepUaIHU aKTUBH ,,I'bPrOBCKU MapKu* C HEOTPAHUYEH MOJe3eH kUBOT. [IbpBOHavanHO ca
IpU3HATH 10 CHpaBeIJIUBa CTOWHOCT, ONpEAereHa OT JOKJIaJ Ha HE3aBUCHM JIMLEH3UPAH OLEHUTEN.
CnpaBeuinBaTa CTOHHOCT Ha THPTOBCKUTE MapKH HE CE pa3jindaBa OT OalaHCOBaTa UM CTOMHOCT.
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KamuTanu3upanu B pe3ynTaT Ha OCHIICCTBCHUTE OW3HEC-KOMOMHAIIMK THProBCku Mapku ca: ,, [ PAJIYC* u ,,A3
SIM*.

PBKOBOCTBOTO Ha prnaTa C€IKEroJHO MpaBU aHAJIMU3 U OLCHKA JaJIh ChbIICCTBYBAT UHAUKATOPHU 3a 0663HCHKa Ha
TBPrOBCKUTEC MapKH. H3uucnenusara ce MpaBsAT OT PBKOBOACTBOTO CbBHC CHICHUCTBUETO Ha HE3aBUCHUMHU
JIMOCH3UPAaHU OUCHUTECIIN. Kato 6a3a 3a TeXHUTE U3UUCIEHHUS Ca U3I0I3BAHU MPOTrHO3UTC 3a OUAKBAHUTC MapUIHN
IIOTOLH, 6a31/1paH1/1 Ha q)HHaHCOBI/I 6IO)I)KeTI/I, TOKpHUBalIH ICT TOAUILICH MICPUO.

6. Pemyranus

Ipuno6usanero Ha I'pagyc-1 EOO/, XKromue EOO/L, Jlopa-2004 EOO/, Munieauym 2000 EOO/ u I'paxyc-98
AJl e HampaBeHO MpHU yupeasBaHETO Ha Kanurtana Ha ['paxyc A/l upe3 anopTHU BHOCKH, mpeacTaBisiBany 100%
ot psuoBus kanutan Ha ['pagyc-1 EOO/, Jlopa-2004 EOO/ u Munenuym 2000 EOO u 99,94% ot kanurana Ha
I'panyc-98 A/l, KOUTO ca OLEHEHH OT JIMLIEH3UPaH OLIEHUTEN KbM JaTara Ha TpaH3aKiusTa. VI3mon3BaHusIT METO
3a OIIEHKA € YiCcTa CTOMHOCT Ha akTUBHTE. ['pagyc A/l e perucTpupaHo B ThProBCKU PeTUCTHp Ha nata28.11.2017T.

PenyTanust Bp3HHKBa, Korato J[pykecTBoTo-Maiika mpupo0ue KOHTPOI M Ce ONpesess KaTo NPEeBHIICHUETO Ha
NPEXBBPICHOTO BB3HATPAXKACHUE 110 CIIPABEUIBA CTOHHOCT M HE-KOHTPOIUPAIOTO YYacTHE B NPUIOOHUBAHOTO
JPY>KECTBO HaJl CIIPaBeIUINBATa CTOMHOCT Ha pa3rpaHUYMMHTE HETHU aKTHBH B HErO KbM J[aTaTa Ha NPUI0OUBaHe.
KoM 31.12.2020r. PemrytamusiTa e B pazmep Ha 20 656 xmr.s. (31.12.2019r.: 20 656 xun.aB.).

Pemytanusita ce TecTBa 3a 00€31EHKA €KETOTHO U KOraTo 00CTOSATEICTBaTa IOKa3BaT, 4e HelHaTa CTOMHOCT MOXKe
na Obne HaneHeHa. O0e3neHKaTa Ha PelyTalysITa ce OnpeieNisd, KaTo ce OlIeHSBA Bh3CTAHOBHMATa CTOHHOCT Ha
BCsSIKa eIMHULIA TeHepUpaIia HapHIHH OTOUHX (WM IpyIa eIMHHULH F'eHepHpallyl MapHIHH MOTOIH), 32 KOUTO Ce
OTHACH penmyTanusaTa. Korato Bb3cTaHOBHMMAaTa CTOMHOCT Ha €aAnHrIaTa reacpupaiia mapuiH nNoTouu € rno-Majika
OT HeifHaTa OajaHCOBa CTOWHOCT, ce TpHU3HaBa 3aryba OT oOe3lieHKa. 3aryOuTe OT 00e3LeHKa, CBbpP3aHU C
peryTanus, He MoraT Ja ObJaT Bb3CTAHOBEHHM B O'bJICIH IIEPUOIH.

I'pyna ,,I'panyc A0 I'panyc-1 XKionus Jlopa- Mujennym I'panyc- Oomo
2004 2000 98

[pexBBpaeHn 149 760 16 200 11 100 35 700 52 200 264 960

BB3HArPaXKACHUS

HexkonTtponmpamro yuactue 1514 - - - 31 1545

CrnpaBeuiiBa CTOMHOCT Ha

HETHHU aKTHBU (140 739) (16 103) (10 143) (31 630) (47 234) (245 849)

Pemytauus 10 535 97 957 4 070 4 997 20 656
Iloarpyna ,.I'panyc-1 EOO* I'panyc-1 I'panxyc-3 Oo6u10
IIpexBbpaeHN Bb3HATPAKACHUSL 113 836 35924 149 760
HexonTpoaupaiio yyactue - 1514 1514
CnpaBeuiMBa CTOWHOCT Ha HETHH aKTHBU (102 901) (37 838) (140 739)
PenyTamus 10 935 (400) 10 535

I'pagyc-1 EOO/] npurexasa 96% ot xanurana Ha ,,I'pagyc-3 AJl“, KOIKOTO € U e(eKTHBHOTO y4yacTHe Ha

I pagyc Al
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7. I'pynoBa cTpyKrypa

I'panyc AJ]

I'panyc-1 EOO/J] (6ein.6)
XKromus EOO/] (6en.6)
Jlopa-2004 EOO/I (6en.6)

Muneanym 2000 EOO/JI (6em.6)

I'pamyc-98 AJl (6en.6)
I'panyc-3 AJ] (6en.6)

Tonng ®apm 91 EOO/] (6en.15)
I'panyc Jlopxuctuke EOOL

8. HexkoHTpoJHpAaLI0 yyacTHe

I'panyc-3 AL
I'panyc-98 AJl

I'pagyc-3 ALl
I'pamyc-98 Al

9. UHBeCTHIIHOHHN MMOTH

B xunsiou nesa

Bamanc kM 31.12.2018r.

[IpeonieHka Ha UHBECTUIIMOHHU UMOTH
Tpaucdep ot IMOTH, MALITMHU ¥ CHOPBKCHUS

Tpanchep kbM UMOTH, MAIIUHU ¥ CHOPBKEHUS

bananc kpMm 31.12.2019r.

Tpaucdep ot IMOTH, MALIIMHU ¥ CHOPBKCHUS
IIpeolieHKka Ha UHBECTULIMOHHU UMOTH

Baaanc kpm 31.12.2020r.

EdexruBro EdexruBHO
ydJacTHe Ha yudacrtue Ha
KOMITAHUSITA KOMITaHUSITa
MaiKka KbM Maiika KbM
31.12.2020r. 31.12.2019r
Kommnanus maiika - -
Jbmepno npeanpusitue Ha ['pagyc AJl 100% 100%
Jbmepno npeanpusitue Ha ['pagyc AJ] 100% 100%
Jbmepno npeanpusitue Ha ['pagyc AJ] 100% 100%
Jbmepno npeanpusitue Ha ['pagyc AJ] 100% 100%
Jbmepno npeanpusitue Ha ['pagyc AJ] 99,94% 99,94%
Iemepno npennpustue Ha ['paxyc-1 EOO/] 96% 96%
JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% -
Hpouent Bamanc Pesyarar Bananc
HEKOHTPOJIMPALLO0 KbM 3a KbM
yuacrue  31.12.2019r. nepuona  31.12.2020r.
4% 1737 161 1898
0,066% 28 4 32
1765 165 1930
IIpouent Bananc Pesyarar Bananc
HEKOHTPOJHUPAIIo KbM 3a KBM
y4yacrue 31.12.2018r. roguHara  31.12.2019r.
4% 1636 101 1737
0,066% 34 6) 28
1670 95 1765
3emu u crpajau 0610
7138 7138
687 687
97 97
(145) (145)
7777 7777
978 978
134 134
8 889 8 889

VHBECTUIIMOHHUTE UMOTH TIPEICTABISIBAT 3€MH U CTPajd, OTAAJACHH MMoJ HaeM. [IbpBOHAYANIHO ce OIEHSBAT MO I[eHa Ha
npuaoOvBaHe, a MPHU MOCIe/Balla OLEHKa 10 CIpaBe/InBa CTOMHOCT, OIpeaeeHa OT HEe3aBHCHM JIMLICH3UPAH OLCHUTE,
KaTo MMPOMEHHUTE Ce TPHU3HABAT B Mevasibara uim 3aryoata. CripaBeuiBaTa CTOMHOCT OTpa3siBa ACHCTBUTEIHOTO ChCTOSIHUE
Ha WHBECTUIIMOHHHUS HMOT B YCIIOBUATAa HA KOHKYPEHTEH T1a3ap B CHIIOTO HACEIICHO MSACTO M ChCTOSIHUE Ha IMOTA.

10. MaTepuaJinu 3anacu

31 nexemBpH 31 nexeMBpH

B xunsou nesa

2020r. 2019r.
OCHOBHHU MaTepHaIn 28 020 28 445
Croku 2733 12 470
TIponykuus 7 382 6 376
JKuBoTHU 3a yrosiBane 5 655 5256
He3aBbpIiieHO MPOU3BOACTBO 3 696 3 687
O61mo 47 486 56 234
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['pynara e yupeansia oco0eH 3a0r Ha MaTepHalIHH 3aMacy BbB BPb3Ka ¢ JOroBopH 3a kpeauT (Bink Gernexka 19).

11. TsproBcku B3eMaHust

31 nexemBpH 31 nexemBpH

B xuraou reéa 2020r. 2019r.
B3emaHus OT KOHTpareHTH 7338 12 311
JlocTaBuuIy 0 aBaHCH 2 062 4 364
0610 9400 16 675

TBproBckuTe B3eMaHHs ca TEKyIIU, OE3JIMXBEHHU, ICHOMUHUPAHH B JIEBA U €A BE3HUKHAIM TI0 ITOBOJI IIPOJaKOu
Ha CTOKH, IPOAYKIIHS U YCIyTH.

I'pynata mpummara ompocteHust noaxoq Ha MCPO 9 3a u3MepBaHe Ha OYaKBaHU KPEeIUTHHU 3ary0u mo
THPTOBCKUTE B3€MaHUsI, KaTO MPU3HABA OYAKBAHH 3aryOH 3a IeNns CPOK Ha HHCTPYMEHTA 3a BCHUKH THPTOBCKU
B3EMaHUsI.

12. IlpenocraBenu 3aeMu

ITapex Oo0e3neuenne JInxBeH 31 nekemBpu 31 nekeMBpH
B xunsiou neea NMPOUEHT 2020 2019
Hpyxecto 1 2021 He 2.5% - 3402
HpyxectBo 2 2021 He 2.5% 823 914
HpyxectBo 4 2021 He 2% - 33
HpyxecTBo 6 2021 He 7% - 1
HpyxectBo 7 2021 He 2% 445 139
HpyxecTBo 8 2021 He 2% 287 -
Oo6mo 1 555 4 489

13. Ipyru TeKyld B3eMaHusl U MPeANJIaTeH! Pa3xoau

B xunsou nesa

31 nexemMBpHU

31 nexemBpH

2020r. 2019r.

JlaHbIH 3a BB3CTAHOBSIBAHE 3224 1758
Cp1e0HU 1 IPUCHAEHN B3€EMaHUs 818 268
Pasxonu 3a ObAeIy eEpUOIU 295 302
Jlpyru B3eMaHus 263 280
4600 2 608

O6mo

14. I1apu u napuyYHU eKBUBAJEHTH

B xunsou nesa

31 nexemBpH

31 nexemMBpH

2020r. 2019r.

[Tapuunm cpencrea B 6poit 471 441
ITapuunu cpencTBa Mo pa3uialiaTeIHd CMETKU 4 039 2 383
4510 2824

O6mo

prnaTa OIICHABA OYaKBAHUTC KPECIAUTHU 3ary6n OT MIapuyHu CpeACTBA W TIAPUYHKU CKBUBAJIICHTHU KaTO
HE3HAYUTCIIHU, TTOPAIN KOETO HE € HAYHCIIABAJIO OYaKBaHa KpEAUTHA 3ary6a 3a MapU4YHUTE CPEACTBA U MMAPUYHU

CKBHUBAJICHTH
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15. Cob6cTBEH KanuTaa
OcHoeen Kanuman

K®Mm 31 nexemBpu 2019r.
K®Mm 31 nexemspu 2020r.

Axuuonepu Ha ,, PAIYC* Al xbM 31 nexemBpu 2020r. ca kakTo ciensa:

Jlyka AHrenoB AHrenoB
HBan AnrenoB AHreioB
Amxnren llBanoB AHreioB
IOpuanuecku numa
NuauBuayanHu akiimoHepH
O610:

Axunonepu Ha ,, PAIYC* A/l xpM 31 mexemBpu 2019r. ca kakTo cieqBa:

Jlyka AnrenoB AHrenoB
HBan AnrenoB AHreios
Amxnren llBanoB AHreios
IOpunnuecku numa
WHpuBHayatHA aKIMOHEPU
Oo6mro0:

Cobcmeen kanuman
B xunsou nesa

OCHOBEH Karmural

[IpemueH pe3eps IpH yupeasBaHe

[IpemueH pe3epB OT eMHUTHpaHE Ha IIEHHU KHIDKA
Pe3seps ot npecTpykTypHupane

[IpeouennueH pe3eps

Pe3sepB OT aKkTIOEPCKH MTPEOLICHKH

Harpynana neuanta

HexonTponuparo yuactue

O0m10 COOCTBEH KANTAJ

Bpoii akuuu

Croiinoct B

¢ IIPaBO Ha XWJIL JIeBa
riac
243608 710 243 609
243 608 710 243 609
" %
Bpoii akuuu ¢
AKIHOHepeH
NpaBo Ha rJjac
AT
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 485 617 15,80
5302518 2,18
243 608 710 100,00
" %
Bpoii akuuu ¢
AKIHOHepeH
NMPaBo Ha IjIac
ASLT
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 292 755 15,72
5495 380 2,26
243 608 710 100,00

31 nexemBpH

31 nexemBpu

2020r. 2019r.
243 609 243 609
44 200 44 200
18 087 18 087
(247) (247)
7444 404
(229) (167)
3864 3882
1930 1765
318 658 311533
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16. OTcpoqun JAHBYHHU AKTHBHU U IACHUBHU

HpI/BHaTl/I OTCPOYCHHA TAHBYHU AKTHBU U IIACUBU

HpI/I3HaTI/ITe OTCPOYCHU JAaHBYHU aKTUBU U NACUBU CC NbJKAT HA CIICAHUTE MO3UIINUU:

[Meusncenue 6v6 6pemennume paziuxu npesz 2019

B xunsou nesa

Hmotu, mammmzu u 060pyaBaHe
Hemarepuanuu aktusu

MuBecTUIMOHHY UMOTH

Marepuansu 3anacu

JlanbuHa 3ary0a

TBproecku B3eMaHUs U IPEIOCTaBEHU 3aEMU
Jloxonu Ha nepcoHana

JbIrocpodHu JOXOAU MpU IEHCHOHUPaHe
Komnencupyemu otmycku

O61o:

17. AbArocpovyHu 3a1b/KeHHs] KbM IMepPCcoHANa

Baaanc Heuyanou n Apyr Baaanc

31.12.2018 3ary6u BeeobxBaren 31.12.2019
J10X0Q

(10 145) (418) - (10 563)

(5 327) - - (5 327)

(403) (68) - (471)

708 353 - 1061

128 (34) - 94

232 101 - 333

13 - - 13

25 8 9 42

33 6 - 39

(14 736) (52) 9) (14 779)

JUbIArocpoyHUTE 3aBJDKCHHS KBbM IIEPCOHANA BKIIOYBAT CEraliHaTta CTOMHOCT Ha 3aab/DKeHHeTo Ha ['pymara 3a
u3IUIalaHe Ha obe3mereHus Ha Haetus nepcoHan kbM 30.09.2020r. npu HacThIIBaHE HA IEHCHOHHA Bb3pacT. ChIilacHO
Kozexca Ha Tpy/1a BCEKH CITy)KUTEJ HMa IIPaBo Ha 00e3IIeTeHNE B pa3Mep Ha IBe OPYTHH 3aIlIaTH [PH IIEHCHOHUPAHE, a
aKo ¢ paboTHII [IPH ChIIKUS paboToAaTeN Ipe3 nociaeanuTe 10 roAuHN OT TPYAOBHS My CTaxk, 00E3IIETCHHETO € B pasMep
Ha 6 OPYTHH 3aIUIaTH KbM MOMEHTa Ha IEHCHOHUPAHE.

H3MmeHeHneTo B ceramHara CTOHHOCT Ha 3aAbJDKCHUATA KbM IIE€PCOHATIA IPHU ICHCUOHUPAHE € KAKTO CJIC/IBA:

B xunsou nesa

CroiiHocT Ha 3aabJKeHusITa HAa 31 1ekeMBpH

18. Pa3cpoueH noxon ot puHAHCHPAHE

B xunsiou nesa

I'panyc - 1 EOO/J]
Munenuym 2000 EOO/]
JIopa 2004 EOOQ

OO0110 ABLATOCPOYHA YacT Ha (puHaHcupaHe 3a [IMA

I'panyc - 1 EOO/]
Munennym 2000 EOO/]
Jlopa 2004 EOO/]

O0mo kpaTkocpoyHa yacT Ha puHaHcupane 3a JIMA (beaexka 23)

O6mo

31 nexemBpH

2020r.

372

31 nexkeMBpH
20109r.

398

31 nexemBpH

31 nexemBpHU

2020r. 2019r.
1051 1213
76 150
1010 1113
2143 2476
156 156
74 73
103 106
333 335
2476 2811

JIy4eHUTE (PUHAHCUPAHUS T JIBpKaBeH HI ,3emenenue’ u BBEB BDPB3K npugoduBane H
Tlonyuennte aHcupa ca o aBe o 3emeaenue ca 3Ka C oOuBaHe Ha

IBITOTpAiiHN MaTepPHAHU aKTHBH.
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19. bankoBH 3aeMH

banka Baayra JInxBeH npoueHT % MMapex 31.12.2020r. 31.12.2019r.
3aoviocenue Paspewern 3aovioicenue Paspewen
XUTLT6. A XUTLT6. Auim
XU.TIB. XUJ.78.
"Banka 1" - kpeauronoayyaren ['pagyc-1 EOOJ]
3aem 1 JleBa CI1+0.84% 30.09.2021 7733 12 000 10 767 12 000
3aem 2 JleBa CI1+0.84% 30.09.2021 - 2 800 - 2 800
3aem 3 JleBa CII+0.84% 30.09.2021 - 8 000 4341 8 000
"banka 1" - kpenutononyuaren I'paxyc-3 AJ]
3aem 1 JleBa C1+0.84% 30.09.2021 - 12 000 - 12 000
3aem 2 JleBa CJ11+0.84% 30.09.2021 - 2 800 - 2 800
3aem 3 JleBa CI1+0.84% 30.09.2021 - 8 000 - 8 000
"Banka 2" - kpeauronoay4aren I'pagyc-3 AL
3aem 1 JleBa CA1+0.9% 20.08.2021 3100 10 000 900 10 000
"banka 3" - kpeaurononyyaren I'pagyc-3 AJL
3aem 1 Erpo Im euribor+1.15% 31.01.2020 - - - 16 625
3aem 2 Erpo Im euribor+1.15% 31.01.2020 - - - 12713
3aem 3 EBpo Im euribor+1.15% 31.01.2020 - - - 9779
O06wo: 10 833 16 008

BankoBuTe 3aemu ca obe3nedeHn ¢ akTuBU Ha ['pymaTa, KakTo cieqsa:

B xunsou nesa

JbarorpailHu akTUBH
Marepuansu 3anacu
Bsemanus

O6wmo

20. THproBeKH 3aAbJKEHUS

B xunsou nesa

3aabKEHU KbM JOCTABUHIIN
3a1bIKEHUS TI0 JOTOBOPH C KIIMEHTH
O6mo

21. 3aabJoKeHus 3a JaHbIH

B xunsou nesa

JJC 3a BHacsiHE

KoprniopatuseHn ganbk

JlaHbK BBpXY J0X0/1a Ha (PU3UIECKH JTUIa
Apyru

O0mmo

31 nexemMBpHU

31 nexeMBpH

2020r. 2019r.
81 444 81 444
26 382 26 382
- 1779

107 826 109 605

31 nexemBpu

31 nexkeMBpH

2020r. 2019r.
4623 4120

75 326
4 698 4 446

31 nexemBpH

31 nexeMBpH

2020r. 2019r.
405 1033
36 67

387 382

1 11

829 1493
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22. 33ll']>.]1)l€eﬂﬂﬂ KbM IIEPCOHAJIA U COUMATHOTO OCUTYPSIBAHE

B xunsou nesa

3am,n>1<eH1m KBbM II€PCOHATIA
3aL[’I)J'DKeHI/ISI 10 COLIMAIHO OCUTYPSBAHC
3am,n>1<eH1m TI0 HEU3MOJI3BAHU OTITYCKH

(011311 (1)

23. Ipyru TeKyIH 3abJKeHUs

B xunsou nesa

3aabKEeHKe 10 JOTOBOP 3a AocTaBka Ha JJMA
Kparkocpouna gact Ha ¢uHaHCHpaHe 3a [IMA
3abIKEHUS 110 ONepaTHBEH JIM3UHT
3abIKEHUS 110 3aCTPaXOBKU

3anop

3aabDKeHNE 110 AUBUACHTH

Hpyru

Oo1mo

24, TIpuxoam OT JOTOBOPH C KJIMEHTH
B xunsou nesa

IMpomax6a Ha TPOTYKIHS
IMpomax6a Ha CTOKH
IIponaxba Ha yciayru
O01o

IIpuxoauTte BKJIOYBAT:

B xunsou nesa

Croxu u MNpOoAYKIUs, MMPEXBbPJIAHA KbM OIPCACIICH MOMCHT

chym, HpeXB’prHHI/I C TCUCHHUC Ha BpeMeTO
Oo6mro0:

25. JIpyru 1oXoam oT AeifHOCTTA
B xunsou nesa

[Tpuxoau ot hpuHAHCHPAHUSA

IIpuxoau oT Haemu

[Tpuxoau oT mpeorneHka Ha OMOJIOTUYHN aKTHBH
[Tpuxoau ot penHTEerprUpane Ha 00e3eHKA

W3nuimrsiy Ha MaTepUallHU 3a1acu

[Mponax6a Ha MaTepua I U JBITOTPAHHN aKTUBH, HETHO
[Mpuxomu ot obe3mieTeHns

[Teuan6a oT mpeoleHKa Ha MHBECTULIMOHHA UIMOTH
IIpuxoau OT aKTIOEPCKU IPEOLEHKU

Hpyru
O6mo

26. Kanutaau3upanu co6CTBeHH Pa3xoau
B xunsaou nesa

Pa3xoau 3a MaTepHasIM, IEPCOHAJ M JP.

27. Pa3xou 3a MaTepHaIn

31 nexemBpH

31 nexemBpH

2020r. 20109r.
1799 1721
654 624

- 56
2453 2401

31 nexemBpu

31 nekeMBpH

2020r. 2019r.

383 383

333 335

75 75

42 26

14 11

7 8

38 116

892 954
2020r. 2019r.
115633 126 590
24 320 27176
806 764
140 759 154 530

2020r. 2019r.

139 953 153 766

806 764

140 759 154 530

2020r. 2019r.

11788 10 552

925 878

575 918

520 84

409 218

349 660

230 1032

134 687

43 37

303 268

15 276 15 334
2020r. 2019r.

1726 2891
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B xunaou nesa

CypoBuHu

Enexrpuyectso

I'opuBo u cMa30YHM MaTepHATIH
OTomunTenHN MaTepuanu

Pa3xo/u 32 peMOHT U pe3epBHH 4aCTH

IIpuponen ras
Bona u BogHa napa
HApyru

28. Pa3xoam 3a BLHIIHH YCJIYTH
B xunsaou nesa

MapkeTHHr U pekiiama
TpancnopTHU ycayru

CrieAUTOPCKH YCIYTH U KOMUCHOHHU
JlaHbIu ¥ Takcu

BereprunapHu yCiTyru ¥ U3ciIeIBaHUS
Pa3xoau 32 peMOHT U OIAPBKKA
Oxpana

3acTpaxoBKH

Komucnonuu

AOGOHaMEHTHH TaKCH

Exapucax

CpxpaHeHHe Ha MaTEepUaIHU 3aIacu
Pasxonu 3a ogut

KoncynranTcku yciayru

Pa3xonu 3a Haemu

[IpeBomauecku ycayru

[IpaBHu ycinyru

Jlpyru

29. Pa3xoau 3a nepcoHajia
B xunsaou nesa

Pa3xonu 3a 3amiatu
Pa3xonu 3a ocurypoBku
Pazxomu 3a connanHu npuioOUBKH

30. Pa3zxoam 3a 00e3neHKa

B xunsou nesa

O0e311eHKa Ha OMOJIOTUYHN aKTHBHU
OO0Oe31ieHKa Ha B3EMaHU
O6mo

31. Apyru pa3xoaun

B xunsou nesa

[IpencraBurennu pazxoau

Pa3zxoau 3a kKOMaHIUPOBKU

bpak na IMA

bpax na marepuanau 3anacu
Heycroiiku no gorosop

IIpoBu3us 3a KOMOEHCUPYEM OTILYCK
HenpusnaTtu nanbuu

2020r. 2019r.
64 679 70 628
4112 4232
1850 2 262
994 1239
1634 1233
1039 1141
413 352
2548 492
77269 81579
2020r. 2019r.
1590 1627
977 843
354 1018
892 959
439 401
607 598
372 354
374 339
- 761
181 79
259 286
86 433
100 96
415 169
48 13
8 17
14 10
1606 673
8 322 8 676
2020r. 2019r.
23621 21723
4 046 3759
946 599
28 613 26 081
2020r. 2019r.
13 237 12 623
757 894
13994 13 517
2020r. 2019r.
190 162
31 31
88 8
2037 2 458
9
119
5
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Hapenns 46 16
Gupnu 16 13
Pa3xosu Ha mepcoHasa Mpu MeHCUOHUPAHe 14
OTnrcanu B3eMaHUA 19
ConmanHu pa3xoau 17 10
Jluricu Ha aKTHBH 37 16
Hpyru 248 168
O6mo 2 876 8417
32. duHAHCOBM MPHUXOAN H PA3X0AH
B xunaou nesa 2020r. 2019r.
[puxoau ot TUXBU 154 254
[Ipuxoau mo BadyTHH ONepaLuu - 128
06110 prHAHCOBH NPUXOAH 154 382
Pa3xo/u 3a JTMXBH 110 OAHKOBH 3a€MHU ) (155)
Pa3xo/u 3a 6aHKOBU TaKCH M KOMUCHOHHH (95) (217)
Pa3xonu 3a TMXBHU 10 JIM3UHTOBH JIOTOBOPH 4) 4
Pa3xonu 1o BanyTHH onepaiuu (591) -
HApyru 1) (32)
O01m10 GUHAHCOBH Pa3Xoau (769) (408)
OO0 pUHAHCOBH NPUXOIH/PA3X0U HETHO (615) (26)
33. Pa3xoau 3a JaHbIH 31.12.2020r. 31.12.2019r.
Texyw pa3xoz 3a JaHbLH BHPXY Heudanbara — 10% (1351) (1919)
OTcpoveHn TaHbIH BBPXY MeUanbaTa CBbP3aHH C:
Bb3HuKBaHe U 0OpaTHO MPOSIBJICHHE HA BPEMEHHHU Pa3IHKH (84) (93)
OO0110 pa3xo/ 3a IaHBIH BLPXY Nevyaidara (1435) (2012)
33. ®UHAHCOBY HHCTPYMEHTH
Karteropuu (pMHAHCOBH HHCTPYMEHTH
@OUHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOMHOCT
31.12.2020r. 31.12.2019r.
B xunsou nesa
TBpProBcku B3eMaHUA 7338 12 311
B3emanus oT cBbp3aHHM JINIA 9317 5034
IIpenocTaBeHu 3aeMHU Ha TPETH JIUIIA 1555 4489
[Tapwm 1 mapu4yHN €KBUBAJICHTH 4 039 2383
O0wmo 22 249 24 217
@®UHAHCOBH NMACHBH 110 AMOPTH3HPAHA CTOHHOCT 31.12.2020r. 31.12.2019r.
B xunsou neea
bankoBu 3aemu 10 833 16 008
3abIDKCHUS] KbM CBBP3aHU JIUIA 86 172
3aIpIHKEHNUS 110 TU3UHT 238 247
TBProBeKy 3abIKEHUS 4623 4120
O0wmo 15 780 20 547

B xona Ha oOuyaiiHata cu cromaHcka AeWHocT ['pymara e u3jiokeHa Ha pas3iu4yHU (MHAHCOBM PHCKOBE, Haii-
Ba)XKHUTE OT KOUTO C€a: Ma3apeH PHUCK (BKIIIOYBAIL BAJIyTCH PUCK, PUCK OT IIPOMSIHA Ha CIIPAaBEINBATA CTOHHOCT U
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IICHOBH pI/ICK), KPpEAUTCH PUCK, JIUKBUACH PHUCK U PUCK HA J'II/IXBeHO-O6B’bp3aHI/I Mapu4HU MOTOIH.

OOmoTo ynpaieHue Ha pUcka € OKyCUpaHO BEPXY TPYAHOCTHTE NPU IPOTHO3UPaHe Ha (pUHAHCOBUTE Ma3apH U
MIOCTHTaHE MHHUMH3HMPAHE Ha IOTCHIMAIHUTE OTPHLATEIHM €(EeKTH, KOMTO MOraT Ja C€ OTpassiT BBPXY
(MHAHCOBHTE PE3yNTaTh U ChCTOSIHKE HA [ pymara.

Tekymo puHAHCOBUTE PUCKOBE CE HACHTU(UIIMPAT, U3MEPBAT M HAOJIOIaBAT C TOMOIIITA HAa PA3JIMYHU KOHTPOJIHH
MEXaHU3MHU, BbBECHH, 32 Ja Ce ONMPEAEIAT aleKBaTHU [IEH! HA CTOKUTE U yCIyruTe Ha ['pynara v Ha puBJIeUeHUs
OT Hesl 3aeMEH KaIllUTajl, KAKTO M J1a CE OICHAT a/IeKBaTHO IMa3apHUTE OOCTOATENICTBA HA INPAaBEHUTE OT Hes
MHBECTHUIIUHM U (POPMHUTE HA MOJIbPIKAHE HA CBOOOJHUTE JUKBUIHU CPEIACTBA, O€3 Ja ce JAOIMyCKa HeolpaBaaHa
KOHIEHTpALUs Ha 1aJIeH PUCK.

VrpaeneHuero Ha pHcka B I'pymaTa ce OCBINECTBABA TEKYLIO CBIJIACHO MONUTHKATA, OIpEIeIcHa OT
PBKOBOZACTBOTO. PBKOBOJCTBOTO € pa3paboTHIIO OCHOBHUTE NPUHIMIK HA OOIIOTO yIpaBieHHE HAa (PUHAHCOBUS
pHCK, Ha 6a3aTa Ha KOMTO ca pa3pabOTEeHN KOHKPETHHUTE MPOLELYPHU 3a YIPABICHUE HA OTACIHUTE CIelUbUIHU
PHUCKOBE, KaTo BaJIyTEH, LIEHOBH, JINXBEH, KPEAUTEH U JIUKBHUJICH

Kpenuten puck
OcHoBHUTE (pMHAHCOBY akTHBY Ha [ pymnara ca mapu B 6poii 1 B OAHKOBH CMETKH, THPTOBCKU B3EMaHUS ¥ B3€MaHHS
0 TIPEIOCTABEHH 3aEMU.

Kpenuren e puckbT, Mpy KOHTO KIMEHTHUTE U APYTHTE KOHTPAreHTH HA JpyskecTBara oT [ pynara Hama fa Obpaat B
CHCTOSHHE A2 U3IUIATAT M3LATI0 ¥ B 0OOMYafHO MPEABUIACHUTE CPOKOBE IBIDKUMHUTE OT TSAX CYMH ITO THPTOBCKUTE
U KPEIUTHUTE B3EMaHUSL.

Baayrten puck
Excno3nuus KbM BaJIyTeH PHCK

B Hskou ciryuau npysxecTBa B I'pyIiaTa ochIecTBsIBAT CAEIKH, JCHOMUHUPAHU B Uy KJIeCTpaHHa BayyTa. [ pymara
€ HM3JIOKEHa Ha BaJyTeH PHCK, CBBP3aH C BB3MOXHM Kole0aHMsA B Kypca Ha UyXAECTpaHHHTE BamyTH. KbMm
MOMEHTa TO3HM PHUCK c€ CBBbP3Ba ¢ KojeOaHHUsI B Kypca Ha LIATCKUA J0Jap, KOMTO ce m3mon3Ba oT I'pynara npu
TBPTOBHUS ChC 3€MEJIENCKA MPOTYKITHS.

JIMKBH/IEH PUCK

JIMKBUAHUAT PHCK ce u3pa3siBa B HeraTMBHaTa cUTyanus ['pymata ma He ObJe B CHCTOSIHHE Ja NOCPEIIHE
0e3yCJIOBHO BCHYKM CBOM 3abJDKCHUsI CHIVIACHO TeXHMs Majex. Ts mpoBexka KOHCEpBAaTHBHA MOJIUTHKA 110
yIpaBJiieHHE Ha JIMKBUIHOCTTA, YPEe3 KOSTO MOCTOSHHO MOJUIbPKa ONTUMAJIeH JIMKBUIEH 3anac NapuaHu CPeACTBa.
I'pynara He M3MUTBA HEAOCTUT HAa TAPUYHU CPE/ICTBA.

HO'}IOHy Cca JIOTOBOPHHUTEC IIAACKHW Ha (bHHaHCOBI/I IIaCuBH, BKJIIIOYUTCIIHO OYAKBAHU IUIAIIaHWUA Ha JIMXBH,
M3KITFOYBAIIY e(DEeKTa OT JOTOBOPEHOCTH 3a HETHPAHE:

31 oexemepu 2020e.

banancora Horosopru
B xunsaou nesa . TAPUIHU Jo 6 m. 6-12 m. 1-2r. 2-5T. Hax 5T,
CTOMHOCT
MIOTOLH
bankoBu 3aemu 10833 10833 - 10833 - - -
3aabIDKEHNS 10 JIM3UHT 238 277 69 69 87 52 -
3aabKEHUS KbM 86 86 86 ) ) ) )
CBBP3aHH JINI[A
TBpProBekr 3aBIKEHUS 4623 4623 4623 - - - -
Oo6mo 15780 15819 4778 10902 87 52 -
31 oexemepu 2019,
Banancosa Horosoprn
B xunsaou nesa N MapuIHN Jlo 6 M. 6-12 m. 1-2r. 2-5T. Hag 5T.
CTOMHOCT
MTOTOLH
BankoBu 3aeMu 16 008 16 008 - 16 008 - - -

3aabJKCHUS 110 JIU3HHT 247 253 39 39 77 98 -
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3abIDKEHAS KbM

172 172 172 - - -
CBBP3aHH JIHIA
THProBekU 3abDKSHHS 4120 4120 4120 - - -
0610 20 547 20553 4331 16 047 77 98

JIuxBeH puck

Karo AJ10 prnaTa HsAMa CbUICCTBCHU JIMXBOHOCHH aKTHBMU. Hopa,un TO31 (l)aKT MpUXOAUTE U OICPATUBHUTC
napyuyHd HOOoTooM Ca B TrojigMa CTCICH HE3aBUCUMH OT IMOMCHUTC B IMAa3apHUTC JIMXBCHU pPaBHUILA.
C’I)IlIeBpeMeHHO prnaTa € U3JI0KCHA Ha JIMXBCH PUCK OT CBOUTC OankoBH 3aeMHu. Te ca 00MUaliHO ¢ MIPOMCHIJIUB
JINXBCH MPOLCHT, KOWTO HOCH JIMXBECH PHUCK 3a TapUIHUTE ¥ TIOTOLIH.

B xunsou nesa JIuxBeHu Besauxsenu O0wwo

QDuxcupan Ilpomennue

31 dexemepu 2020e. wuxeen % uxeen %
B3emanust OT CBbp3aHU JIHIA 5 556 1216 2 545 9317
TBHproBecku B3eMaHUs - - 7338 7338
IIpenocraBenn 3aemu 1555 - - 1555
TTaprunu cpencTBa v eKBUBAICHTH - 4 039 - 4039
OO01110 (PMHAHCOBU AKTHBH 7111 5 255 9 883 22 249
BankoBH 3aeMH - 10 833 - 10 833
3abIDKEHNS 110 JIM3UHT 238 - - 238
TBpProBeku 3aBIHKEHIUS - - 4623 4623
3aab/oKeHUS KbM CBBP3aHHM JIUIA - - 86 86
006110 (pUMHAHCOBH MACUBH 238 10 833 4709 15 780
B xunaou nesa JInxBeHu Besauxsenu O01wo

QDuxcupan Ilpomennue

31 oexemepu 20192. uxeen % uxeen %
Biemanus oT cBbp3aHy JHIA 1320 1565 2149 5034
TBproBcku B3eMaHUs - - 12 311 12 311
IpenocraBeHu 3aemMu 4 489 - - 4 489
Ilapu4HU cpencTBa M eKBUBAICHTH - 2 383 - 2 383
O0mo (pMHAHCOBU AKTUBH 5809 3948 14 460 24 217
Bankosu 3aemn - 16 008 - 16 008
3aabmKEHNs 110 JTU3HHT 247 - - 247
TBProBeku 3aAbIIKEHNS - - 4120 4120
3abDKEHHs KbM CBBbP3aHHU JIMLA - - 172 172
O01mo (puHAHCOBH MACUBH 247 16 008 4292 20 547

CnpaBea/IuBM CTOIHOCTH

CrpaBeuiMBaTa CTOHOCT Hal-00IIO TIPE/ICTABIISIBA CyMaTa, 32 KOSATO €INH aKTHB MOXe J1a ObJie pa3MECHEH HIH
€/THO 3a/IbJDKCHHE J]a ObJIe U3IUIATEHO MPY HOPMAHHU YCIIOBHS HA CICIKATa MEXIy HE3aBHCHMHU, JKEJIACIIH U
nHpopMupaHn KoHTpareHTH. [lommtmkata Ha I'pymata e ma omoBecTsBa BBB (DMHAHCOBHUTE CH OTYETH
CripaBejinBaTta CTOMHOCT Ha (bPIHaHCOBI/ITe AKTHUBU U ITIaCUBH, HaK-BeUye 3a KOUTO CBIICCTBYBAT KOTUPOBKHU Ha
na3apuu 1eHn. CrpaBeinBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT HA aKTUBHU
maszapu ce OmpeAens 4pe3 ONCHBPYHW METOOM, KOWTO ce 0a3upar Ha pasiINdHU OUIECHBYHH TEXHUKH H
TIPEIIOI0KEH! Ha PPKOBOJCTBOTO, HAIIpaBEeHHU Ha 0a3a ma3sapHUTE yCIOBHSA KbM JaTaTa Ha OamaHca.

KonmemnmusTta 3a crpaBemuBaTa CTOWHOCT TpeAroyiara peanu3upaHe Ha (HHAHCOBH HHCTPYMEHTH dUpe3
npoaax0a. B moBeyeTo cirydan, 0COOCHO 1O OTHOIICHUE HA ThPTOBCKUTE B3EMAHUS U 3aIbJDKCHHUS, KPESIUTUTE
u aeno3utute, [pynara ovyakea Ja peanu3upa Te3d (UHAHCOBH aKTUBU M 4pPE3 TAXHOTO IBUIOCTHO 0OpaTHO
M3IUTANIaHEe WU PECTIEKTUBHO NOTacsIBaHE BB BPEMETO. 3aTOBa T CE MPEACTABIT MO TSIXHATa aMOPTU3UpyeMa
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croitHoct. [IpuTexaBanure ot I'pynara (MHAHCOBM aKTHBU M TIACHBH Ca OCHOBHO KPaTKOCPOYHH IO CBOSITA
CBITHOCT (THPrOBCKH B3E€MaHUS W 3aABIDKEHUS, KPAaTKOCPOYHM 3aeMH), MOpagu KOETO ce IpHueMa, d4e
OanaHcoBaTa UM CTOHHOCT € NMPUOJM3UTEIHO paBHA HA TSAXHATa CIIPABEAJINBA CTOMHOCT. PBKOBOACTBOTO Ha
I'pynara cunTa, 4e IpH CHIIECTBYBALIUTE OOCTOSATEICTBA MPEACTaBEHUTE B OaaHCca OLEHKH Ha (PMHAHCOBUTE
aKTMBU W TIaCUBHM ca BB3MOXKHO Hai-HaJeXJHHW, aJCKBaTHH W JOCTOBEPHM 3a IeJuTe Ha (huHaHCOBaTa

OTYECTHOCT.

CnpaBeyinBaTa CTOHHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH CE OMpE/Eisi B ChOTBETCTBHE C METOIOJIOTHATA 32
OLIEHsSIBaHE, ChOTBETCTBAILA HA HUBO 3 CBITIACHO HepapXuATa Ha CIPaBEVIMBUTE CTOMHOCTH.

CrnpaBelJIUBH CTOIHOCTH CPABHEHH ¢ 02J1aHCOBM CTOIHOCTH
CrpaBeUIMBUTE CTOMHOCTH Ha ()MHAHCOBH aKTHBU U MACHBH, 3a€JHO C 0aJJAHCOBUTE CTOMHOCTHU BKIIFOUYCHU B
oTyeTa 3a (PHHAHCOBO CHCTOSHHUE Ca KAKTO CIIC/IBA:

B xunsou nesa

Bsemanust oT cBbp3aHu A
TBproBeckr B3eMaHUs
IIpenocraBenu 3aemu

Tlapu 1 mapuvHU EKBUBAIICHTH
OO01110 aKTHBH

3aqbOKeHNS KbM CBBP3aHH JINIA
3a1bKEHH 10 JTU3UHT
TBProBeKU 3aIBIIKESHUS
BbankoBu 3aemu

00110 3aAbJIIKEHAST

31 nexemBpu 2020r. 31 nexemBpu 2019r.
banancosa CnpasennuBa banancosa CnpaseaniBa
CTOHHOCT CTOWHOCT CTOHHOCT CTOHHOCT
9 317 9317 5034 5034
7338 7338 12311 12 311
1555 1555 4 489 4 489
4039 4039 2383 2383
22 249 22 249 24 217 24 217
86 86 172 172
238 238 247 247
4623 4623 4120 4120
10833 10833 16 008 16 008
15780 15780 20547 20547

34. Cneaku cbe CBbP3aHU NPeINPUSITHS

HNnenTuduuupane Ha CBbP3aHUTE JIHILA
3a renTa Ha U3TOTBSIHETO HA HACTOAIIMAT KOHCOMUANPAH (PMHAHCOB OTYET COOCTBEHHUIINTE, APYKECTBATA MO
TEXEH KOHTPOJI, CIIY)KHTEINTEe HAa PHKOBOJHM MOCTOBE (KIIOYOB YNPABJICHCKU MEPCOHAI), KAKTO M OJIU3KU
YJIEHOBE HAa TEXHUTE CEMENCTBA, BKJIIOUUTEIHO U JPYKECTBA, KOHTPOJUPAHU OT TSAX CE€ TPETHpAT Karo

CBBbpP3aHU JInla.

CBbp3aHu Jnua:

CBbp3aHOCT

Jlyka AnremnoB AHrenoB
VBan AHrenoB AHreaoB
Amnren VIBaHoB AHresnoB
I'eopru Anexcanapos baber
»I pagyc-1 EOOO*
»Ipanyc-3“AJl
,»Muineanym 2000“EOO/]
L pamgyc-98“AJl

L Kronmue“EOO/]
,,JIopa-2004“EOO/]
,Lonm @apm 91“EOO L
,»EHEpKH-2“ OO0/
,Arpo UuBect-7“ OO/]
»Mupena“O0/]

Lo Arpo-2005“00/]
LASI3IMO“Al
,»Mapuera“EOO/]

CoOCTBeHHK Ha KamuTasa

CoOCTBEeHHUK Ha KamuTana

CoOCTBeHHK Ha KamuTasa

UiieH Ha cbBeTa Ha IUPEKTOPUTE

JpyxecTBO 1o 001 KOHTPOI

JpyxecTBO 1o 001 KOHTPOI

JpyxecTBO 1o 001 KOHTPOI

JpyxecTBO 1o 001 KOHTPOI

JpyxecTBO 1o 001 KOHTPOI

JpyxecTBo 1o 001 KOHTPOI

JpyxecTBo 1o 001 KOHTPOI

CBBP3aHOCT Upe3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, MAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, MAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHHE
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TPAIYC AJ

HNOACHUTEJHMU BEJIEXKKA KBbM MEXINHEH KOHCOJIMJUPAH ®UHAHCOB OTUET
3A IEPUOJA, ITPUKJIIOYBAILL HA 31 ZEKEMBPH 2020 T'OAWHA

,» I'bproecku oM “EOO/]

,,Pamuna 2004 O0/]]

,»,Bonp“00]]

,bucep OnuBa“AJl

»Exyutu MuBect-1“AJ]

»Exyut MuBect-2“O0/]

»Papmmpo OO/]

,»M.O.Crapa 3aropa“OO/L

»bucep ductpudromrsa“O0/]

»3aropa Onn“O0/]

»AyTo Cna IleHTsp*

»Ea1 Jhxu Ayto* OO/]

»Papmmpo OO/

Capyxenue ,,[IpogykToB 60p[ 3a siiflia, NTHYE U 3aCLIKO
Meco
CrpyxeHue
6uorasz*
Cnpyxenue ,,Cbio3 Ha NTULIEBbAUTE B bbarapus®

LAcCOIMaNMsT Ha TNPOU3BOAMUTEIUTE Ha

TpaH3akUMH CbC CBBP3aHU JHMIA

B xunaou nesa Buj caenka
Kbm 31.12.2020r.

Arpo Unsect- 7 00/ [Iponaxou
Eneprxu-2 OO [Iponax6u

Enepmxu-2 OO
M.O. Crapa 3aropa OO/

IIpenocraBeH 3aem
IIpenocraBen 3aem

Bucep OnuBa AJ] IIponaxou
Mupena OO/] [Ipenocrasen 3aem
Exyntu UnBect-1 A/l [Iponax6u
Exyutn UuBect-2 OO/] IIponaxou
®Dapmmpo OO/ [pomaxou
®Dapmnpo OO/ IIpenocrasen 3aem
VBan AHremnoB AHrenoB [Iponaxou
Arpo Unsect- 7 00/ [oxymku
bucep Onua AJ] [oxynku

O0110 ca10 CBBP3aHHU JIHLA
M3BBH rpyna:

Tpa]—BaK[Iﬂﬂ CbC CBBP3aHHU JIMLA 32 MIEPUOJ

CBBP3aHOCT Upe3 JIMIE, UMAI0 3HAUUTEIHO BIUSHUE
CBBp3aHOCT upe3 JIKIE, UMAI0 3HAUYUTEHO BIUSHUE
CBBP3aHOCT upe3 JIKIle, UMAI0 3HAUUTEIHO BIUSHHUE
CBBp3aHOCT upe3 JIKIE, UMAI0 3HAUYUTEHO BIUSHUE
CBBp3aHOCT upe3 JIKIE, UMAI0 3HAUYUTEHO BIUSHUE
CBBp3aHOCT upe3 JIKIE, UMAI0 3HAUYUTEHO BIUSHUE
CBBP3aHOCT Upe3 JIKIlEe, UMAI0 3HAUUTEITHO BIUSIHHIE
CBBP3aHOCT Upe3 JIMIE, UMAI0 3HAUUTEHO BIUSHUE
CBBP3aHOCT Upe3 JIMIE, UMAI0 3HAUUTEHO BIUSHUE
CBBP3aHOCT Upe3 JIMIE, UMAI0 3HAUUTEHO BIUSHUE
CBBP3aHOCT Upe3 JIMIE, UMAI0 3HAUUTEHO BIUSHUE
CBBP3aHOCT upe3 JIKIE, UMAI0 3HAUUTEIHO BIUSHUE
CBBp3aHOCT Ype3 JHUIE, UMAI0 3HAYUTEIHO BIUSHHUE
CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEIHO BIUSHHUE

CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEITHO BIUSHHUE

CBBp3aHOCT Ype3 JIHIE, UMAIO 3HAYUTEIHO BIUSHHUE

CroiiHocT 060 O61mo
Ha cAeJIKaTa B3eMaHUs 3 bJKEHUS
496 543 -
846 988 -
- 1548 -
- 1216 -
2899 26 -
- 53 -
1 - -
1 - -
816 967 -
- 3955 -
196 21 -
350 - -
4948 -
9317 86
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TPAIYC AJl
NOACHHUTEJHU BEJEXKHW KbM MEXXINMHEH KOHCOJIUANPAH ®UHAHCOB OTUET
3A IEPUOJA, TIPUKJTIOYBAIIL HA 31 JEKEMBPH 2020 TOANHA

B xunaou neea Bupa caenka Croiinoct 00610 0610
Ha caeJKaTa B3eMaHus 3a1bJUKEHHsT KbM

Kbm 31.12.2019r.

Arpo Hnsect- 7 OO0/ [Mponax6u 270 896 -
Enepmxu-2 OO/ IIpomax6u 999 1212 -
Enepmxu-2 OO IIpenocrasen 3aem 24 1267 -
ET I'panyc - IBan Anrenos — 55 [Mponax6u 972 - -
M.O. Crapa 3aropa OOJ] IIpenocrasen 3aeMm 27 1565 -
Bucep Omusa AJ] [ponax6u 175 25 -
Mupena OO/ IIpenocrasen 3aeMm - 53 -
Exyutn UnBect-1 A/l [Iponaxou 1 - -
Exyntu UnBect-2 OO/ [Mponax6u 1 - -
HBan AnrenoB AHresnos IIponaxou 114 16 -
Jlyka AHrenoB AHrenos [ponax6u 1 - -
Arpo Hnsect- 7 OO0/ IToxynku 842 - 161
Enepmxu-2 O0/] IToxynku 55 - -
ET I'panyc - Ban Anrenos — 55 IToxynku 1940 - -
Bucep Omuea AJ] ITokymku 4088 - 11
001110 caj1/10 CBBP3aHHU JULA 5034 172

U3BBH Ipyna:

35. Yci10BHY 3a0bJKEHUA
Kem 31.12.2020 r. I'pynaTa HAMa YCIOBHH 33 IbIDKCHUS.

36. CpOuTHSA cJie[ 0OTYETHATA JaTa U 10 H3rOTBSIHETO HA (PUHAHCOBHSA OTYET
Hswma npyru csOuTHs ciieq qatata Ha 6ajnaHca, KOUTO JJa H3UCKBAT OTIOBECTSABAHE B HACTOSIIUS KOHCOTHIUPAH
(UHAHCOB OTYET.
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