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TPAIYC AJl
MOSICHUTEJIHHA BEJEKKHA KbM MEKINHEH WHIUBAIYAJEH ®UHAHCOB OTYET
3A TIEPMOJIA, 3ABBPIIBAIIL HA 31 JEKEMBPH 2020 TOJAHA

1. CratyT M npeaMeT Ha AefiHOCT

I pamyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017T.
Anpec Ha ynpasienue: Tp. Crapa 3aropa, k8. ,,Magyctpuanen”, Iltunextannna ,,[ pamgyc™
Byncrat: 204882907

HI'paayc® A/l e my6amuHO ApysKecTBO, peructpupano Ha 30 romu 2018r. oT komucHATa 32 PUHAHCOB HAI30pP.
AKIMUTE HA IPY:KEeCTBOTO ce THPryBaT Ha briarapcka ponmoBa 6Gopca

KanutansTt Ha apyxecTBOTO ce cheton oT 243 608 710 (gBecta yeTupuaeceT U TPU MIUTHOHA IMECTCTOTHH M OCEM
XWIAAN CEIEMCTOTHH U JIeCeT) HeNPUBIICTUPOBAHN OMMEHHY aKIUH C NPaBO Ha IJac, ¢ HOMHMHAJIHA CTOHHOCT 1
JIeB BCSKA.

[penMeTbT HAa JeHHOCT HA APY:KECTBOTO ¢: MHBecTHINM B IJI0OBE W aKIUH HA JAPYKESCTBA, NMPHUIOOMBAHE U
yIpaBJiIeHHE HA y9acTHs B OBITapCKH M 9yKICCTPAaHHU MPY)KECTBA, W3BHPIIBAHE HA ICHHOCT KaTO XOJIWHTOBO
JpY>KECTBO; MpUI0ONBaHE, OIlEHKA U MPOJak0a Ha ATEHTH, OTCTHIIBAHE Ha JMIICH3UH 3a U3II0NI3BaHE HA MMATCHTH Ha
IpY>KECTBa, B KOUTO IPY>KECTBOTO Y4acTBa; (PMHAHCHpaHE HA IPY>KECTBa, B KOUTO NPYKECTBOTO y4acTBa, KAKTO U
BCsIKaKBa Jpyra JAeHHOCT, He3aOpaHeHa OT 3aKOHA, IPU YCIIOBHE, Ye aKO CE M3MCKBA pa3pelleHIe WU JINLEH3, WIN
perucTpanys 3a W3BBPIIBAHE Ha HIKOA IEHHOCT, Ta3W JEHHOCT C€ OCBIIECTBSBA ClIe] MOJy4YaBaHE HA TaKOBa
pa3pelieHne Wil JUIEH3, ChOTBETHO CIIE] H3BHPIIBAHE HA TaKaBa PETHCTPALIUS.

CoOcTBEeHOCT M ynpaBJieHUe
Axunonepu Ha [pyxectBoto kM 31.12.2020r. ca:

JIyxa Anrenos Axrenos - 40,72% ot xanurana
HBan Aurenos Axrenos - 20.65% ot kanurana
Amnren Banos Anresos — 20.65% ot kamuTana
IOpunuuecku nuna — 15,80% ot kanurana
WNupuBuayanuu akiporepu — 2,18% ot kanurana

Opranu Ha ynpaBJjieHue Ha JIpy:kecTBOTO

e OOwio chOpaHue Ha aKIIMOHEPUTE
e  (CbBeT Ha JUPEKTOPHUTE
CbBeTbT Ha THPEKTOPHTE:
Kbm 31.12.2020 1., cbBETHT Ha TUPEKTOPUTE CE CHCTOM OT TpHMa (3) YIEHOBE B CHCTAB:

JIyxa Anrenos Axrenos — [Ipencenaren Ha CbBeTa Ha AUpeKTOpUTe Ha ,, I pagyc A/l
WBan Anrenos AHrenoB — Unen Ha CbBeTa Ha Aupekropute U M3nbiaHuTeNneH aupekrop Ha ,,I'panyc” AJl
I'eopru Anexcannpos babes - Uien Ha CpBeTa Ha AupeKTopUTe Ha ,,[ pamgyc” Al

OanTeH KOMHUTET:

OUTHHAT KOMHUTET moarnomara padorara Ha CbBeTa Ha JUPEKTOPUTE, MMa POJIS HA JIMIA, HATOBAPEHH C OOIIO
YOpaBJICHUEC, KOUTO M3BBPIOBAT MOHUTOPHUHI' U HAA30P HAA BBTPEHIHATA KOHTPOJHA CUCTEMA, YIPABJICHHUETO HaA
pHUCKa U cucTeMara Ha (UHAHCOBO OTYHTaHE Ha IPYKECTBOTO.

OJII/ITHI/IHT KOMMUTET € B ChCTaB:

e Jlo6pu CeetiiozapoB CumeonoB — [Ipeacenaren Ha OMUTHUS KOMUTET;
e [lers PagocnaBosa IlanoBa — unen Ha OQUTHHS KOMHUTET;
o Teopru AnexcanapoB babes — wieH Ha OIUTHUS KOMUTET.

Ksm 31.12.2020 r. I'panyc AJl nMa cpeIHOCIHCHYCH ChCTAB OT 3 AVIIH, HA3HAYCHU HA TPYIOB JOTOBOP.
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2. ba3a 3a u3roTBsiHe HAa HHAUBUAYAJTHUS (UHAHCOB OTUYET

Hacrosmusat neauBHIyaneH (MHAHCOB OTYET € M3TOTBEH IIPH ClIa3BaHe NMPHUHIIUIA Ha NeHCTBAIIOTO MPEANIPHUATHE U
HCTOpHUYECKa IeHA.

To3u ¢pruHAHCOB OTUET € MHAMBUAYaNIeH (prHAHCOB OTYeT Ha ,,[ pamyc” AJl.

DyHKIUMOHATHA BATYTA M BaJyTa Ha NpeJcTaBsHe

ChriuacHO M3HMCKBaHHUATA Ha OBIrapckoTO 3aKOHOIATENCTBO, Jpy)KECTBOTO BOAM CYETOBOACTBO M H3TOTBS
(UHAHCOBH OTYETH B HAI[MOHAIHATA TapHYHA eIUHULA Ha PenyOnnka bearapus - Obirapcku JieB, KOiTo oT 1 siHyapu
1999 e ¢ puxcupaH Kypc KbM €BpOTO B choTHOIIeHHE | eBpo = 1.95583 mnea.

HaCTOHH.[I/IﬂT HHAWBUYAJICH (1)I/IHaHCOB OTUYET € U3TOTBCH B XUJIA U JICBA (XI/IJ'I. J'IB.), OCBCH aKO HCLIO APYT'O U3PUYHO
HEC € OKa3aHO.

3. 3HaYMMH CYETOBOJAHH MOJUTHKH
(a) Cpeaku B 4yxK/JAecTPaHHA BaJyTa

OmepanuuTe ¢ 4yXIecTpaHHA BalyTa ce OTYMTAT BB (DyHKIMOHAIHATA BalyTa 110 OOMEHHUS KypC, MPWIOKHM B
JICHS HAa U3BBPIIBAHE Ha C/eNKaTa. [[apuiyHy akTUBY M IACHBH, ICHOMUHUPAHH B 1y)KJIECTPaHHA BaIyTa, CE€ OTUYUTAT
BBB (DyHKIMOHAIHATA BaTyTa 110 3aKIIOYUTEIHHUS KypC B ICHS Ha N3TOTBSHE HA OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE.
[Nevan6a nnm 3ary06a oT KypCcOBH pa3iuKH, TPOM3THYAIIN OT APUYHH TO3HUIIUH, € Pa3IHKaTa MEXIy aMOpTU3HpaHaTa
CTOMHOCT BBB (DYHKIIMOHAJIHA BalyTa B Ha4aJOTO Ha MEPHOJA, KOpUTHpaHa ¢ e()eKTHBHATA JINXBA W IUIAIAHUATA
TIpe3 TIepHo/ia U aMOPTU3HpPaHaTa CTOHHOCT B Uy XK/IeCTpaHHA BallyTa, IPEBATyTHPaHa 10 Kypca B Kpasi Ha eproa.

HenapuuHu akTHBY ¥ TACUBU JCHOMUHUPAHU B 4y KJIECTPAHHU BaJTyTH, KOUTO C€ OTYHUTAT IO CIIPAaBEJINBA CTOHHOCT,
ce MpeBPBIIAT BbB (QyHKIMOHATHATA BAIyTa 110 Kypca Ha JjaTtaTa, KbM KOATO € OIlpe/iesieHa CIpaBeijInBaTa CTOWHOCT.
HenapuuHu akTHBH U ITACHBU B Yy’KJECTPaHHA BaJlyTa, KOUTO CE€ OLEHIBAT MO0 HCTOPHUYECKa LIeHa, Ce MPeBaTyTUPAT
BBB (PyHKI[OHAJHATA BaJlyTa 10 Kypca Ha jaTtaTa Ha caenkaTta. KypcoBu pa3nuku, Bb3HHKBAIIK OT IPEBaTyTHPAHETO
BBB (DYHKIHMOHAIHATa BalyTa C€ OTYUTAT B MedaiOu U 3aryOH, OCBEH Pa3/IMK{, BB3HUKBAIIM OT MPEBATyTUPAHETO
BbB (DPyHKIMOHAIHATA BalyTa Ha KalMTaJOBUM MHCTPYMEHTH Ha Pa3ojIoKeHHE 3a MpoJax0a, MM OTroBapslld Ha
YCIIOBUSTA XEKUHTY Ha ITAPUYEH ITOTOK, KOUTO ce IPU3HABAT B APYT BCEOOXBATEH J0X0/] (aKO MMa TaKUBa).

(0) Hmorm, MamIuHM, CbOPBLAKEHUS U 000pPyABaHe
(i) IHpusnasane u oyenxa

ITvpsonauanno npusnasane

HNMoTHTe, MalIMHUTE, CHOPHKEHUTA U 000PYIBAHETO CE€ OLIEHSBAT ITBPBOHAYATHO TIO [I€HA Ha MPUI00UBaHE, KOSTO
BKITIOYBA Pa3XOIHTE, MPSIKO CBBP3aHHU C MPUIOONBAHETO HAa aKTHBA M CTOMHOCTTA Ha MPHUIO0MBAHE Ha aKTHUBA € HaJ
700.00 (ceneMcTOTHH) JIeBa.

llenara Ha npuaoOWBaHE BKIIOYBA IMOKYITHATA IIEHA, BKIFOYUTETHO MHUTa M HEBB3CTAHOBHUMH JAHBIU BBPXY
MOKYyINKaTa, KAKTO U BCUUKH JIPYTH Pa3XOAH, MPSIKO OTHACSIIM C€ JI0 MPUBEXKIAHE HA aKTUBA JO MECTOIOJIOKEHHUE U
CBhCTOSIHHE HEOOXOIUMHM 3a HEroBaTa €KCIUIOATalWs N0 HadyWHA MPEIBUICH OT PHKOBOJICTBOTO. CTOWHOCTTA Ha
AKTUBHUTE MPUIOOHUTH O CTOIMAHCKW HAYWH BKJIFOUBA HAIIPABCHHUTE PA3XOJH 332 MAaTCPHUAIH, TUPEKTHO BIOXKEH TPY/
U ChOTBETHATA MPOTOPIIMOHAIHA YaCT OT HEMPEKHUTE MPOU3BOJICTBEHU Pa3X0/H; Pa3Xx0UTe MPSIKO OTHACSIIH CE J0
MIPUBEXKIaHE HA aKTHBA JI0 MECTOIOJIOKEHUE U ChCTOSIHHE HEOOXOUMH 3a HEroBaTa eKCIUIoaTallus; MbPBOHAYAIHA
MIpUOIM3NTENTHA OIIEHKA Ha Pa3XOJIHTe 3a JEMOHTaX 1 IPEMECTBaHE Ha aKTHBA M 32 BH3CTAHOBSIBAHE HA IJIOMIAIKATA,
Ha KOATO € PA3MOJIOKEH aKTHBA W KaUTAIM3UPAHH Pa3X0/aH 3a JIMXBH. 3aKyneH codryep, 6e3 KONTo € HeBB3MOKHO
(YHKIMOHHPAHETO Ha 3aKyNeHO 000pyABaHe, ce KalUTaIn3hpa KaTo 9acT OoT ToBa odopyasane. Koraro B mmoture,
MaITHHUTE, ChOPBKCHHUIATA U 000PYBAHETO C€ CHIBPIKAT KOMIIOHEHTH C Pa3IMYHA MPOABIIKUTEITHOCT Ha TIOJIE3eH
JKUBOT, T€ CE OTUUTAT OTAEIHO.

Tlocnedsawa oyenxa

JBarorpaifHUTe MaTEPUATHN AKTUBH (MMOTHU, MAIIUHK U ChOPBKCHUS) CIC TAXHOTO IBPBOHAYATHO MPUI00HUBaHE
ce OTYMTaT Mo Mojena Ha npeoueHeHata croiHocT mo MCC 16. ChnpaBeanuBata CTOMHOCT Ha JBJITOTpaiHUTE
MaTepUaliHi aKTUBM (MMOTH, MAIlMHU W CHOPBKCHHS) ce Ompeieis Ha 0a3ara Ha Ma3apHH JI0Ka3aTelCTBa,
MIPEJICTABEHU B JOKJIAJl, K3TOTBEH OT 0JI00PCH JIMIICH3UpaH olleHuTel. [IpeorieHka ce mpenBrxKiIa 1a ce H3BbPIIBa Ha
Bceku 3 rogunu. Koraro cmpaBennuBaTa CTOMHOCT c€ NMPOMEHHM 3HAYMTENHO 3a MO-KPaTbK MEPHOJ] OT BpEME,
TpeoleHKaTa MOXe Jia Ce MpaBH MO-YeCTo, 3a JIa Ce TapaHTHUpa, e TIXHaTa OalaHCcOBa CTOMHOCT KbM ChOTBETHATA
OTYETHA J]aTa He Ce pa3jnyuaBa ChIIECTBEHO OT CIpaBeINBaTa UM CTOMHOCT. [ledanOu u 3aryom mpu OTIIHCBaHE Ha
AMOTH, MalllUHH, CHOPHKEHUS W 000pYyIBaHE Ce OMNMpEeNeNsaT KaTo Ce CpaBHIBAT MOCTBIUICHWsATA C OalaHCOBaTa
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CTOMHOCT HA aKTHBA, ¥ CE IPU3HABAaT HETHO B JAPYTH IPHXOAW / APYTH pa3xonu B neyanbu U 3aryboum. Korarto
NPEOLICHEHUTE aKTUBH CE€ MPOJaJaT WM OTIHILAT 10 Apyra IPUYNHA, CYMHTE, BKIFOUCHH B IIPEOLICHBYEH PE3epB, ce
pexmacupuIMpar B HepasmpeneleHa medanba wiam 3aryda. OcraHamuTe IBIATOTPAHM MAaTEpHANHH AaKTHBH
(TpaHCTIOPTHH CPEACTBA, KOMIIOThPHA TEXHNKA, CTOIIAHCKH MHBEHTAp U APYIU) CE IPEICTABAT [0 MOJIelia Ha [IeHaTa
Ha npupobusane B MCC 16.

(ii) IHocneosawu paszxoou

BB3HUKHANMM mOcenBay pa3xoad, 3a Ja Ce ITOJAMEHH YacT OT aKTUB OT MMOTUTE, MAIIMHUTE, ChOPHKCHHUATA U
o0opynBaHEeTO, ce KamuTaIm3MpaT B OaJlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB, CAMO KOTaTO € BEPOSATHO
MIPEIIPUATHETO Ja MOIYYH B ObACIIe NKOHOMHYECKH TIOJI3H, CBBP3aHU C Ta3W YacT OT aKTHBA U Pa3XOIHUTE MOTaT J1a
OBIaT OLEHEHH Ha/leKTHO. TeKyIIn peMOHTH 1 TOAPHKKA ce MIPU3HABAT KaTO pa3xo MPH BH3HIUKBAHETO WM.

(iii) Amopmuzayusn

I/IMOTI/I, MalinHU, CbOPAKCHUSA U 060pyz[BaHe CC aMOpTHU3HPAT OT AAaTaTa, Ha KOATO €Ca MHCTAJIMPAHU U Ca TOTOBHU 3a
yHOIpe6a, WK 3a l'IpI/I,Z[O6I/ITI/ITe IO CTOIMAHCKH HAYWH, OT JaTaTa Ha KOSATO aKTHUBA € 3aBbPIICH U € TOTOB 3a yHOTp66a.
AMOpTI/I3a].[I/IiITa CC MpHU3HaBa 10 pa3Mepa Ha IMbpBOHAYAIHATaA CTOMHOCT Ha aKTHBa MHUHYC O4YaKBaHATa OCTATbYHA
CTOMHOCT Ha aKTHBa Ha 0a3a JIMHEHHUS METOA Bb3 OCHOBA Ha O4YaKBaHUA ITOJIC3CH )KMBOT HAa BCCKHU €IMH KOMIIOHCHT
OT UMOTH, MAalllMHU, CbOPBIKCHUS U 060pyz(BaHe. AMOpTI/ISaHI/IHTa ce OTYHUTA B [eYaaOu u 38.1"y6I/I, OCBCH aKO HE€ CC
BKJIIOYBA B OTYETHATA CTOMHOCT Ha APYT aKTUB.

AMOpTI/I3a].[I/ISI Ha HpI/IZ[O6I/ITI/I AKTHUBU IIPpH yCJIOBUATA HA (I)I/IHaHCOB JIM3UHT C€ HAYHUCIIIBA 3a TO-KbCHUS U3MCIKAY CPOKaA
Ha J0TOBOpa MW TCXHUA IOJC3CH KUBOT, OCBCH B CJIy4YauTe, KOraro € IOYTH CHUI'YPHO HpI/I,I[O6I/IBaH€TO Ha
COOCTBEHOCTTA BBPXY TAX A0 Kpas Ha CpOKa Ha JOroBOpa. 3emMsTa HE ce aMOpTHu3upa.

[Ipuetnte aMOPTHU3ALMOHHN HOPMH Ca KaKTO CIIe/Ba:

2020 2019

rO/IMIIHA rOUIIHA

amMopT.HOpMA B % amopT.HopMa B %

Crpaau u ChOpBKEHHS 15 1.5
Marnunu 1 000pyIBaHe 8 8
TpaHcnopTHH cpeicTBa 10 10
KommoTspHO 000pyaBaHe 33.3 33.3
CromaHCKH HHBEHTAP 10 10
Jpyru ABIroTpaiHu aKTHBU 4-10 4-10

MetonuTe Ha aMOpTH3alysi, TOJE3HUAT >KUBOT W OCTATHUHUTE CTOMHOCTH (aKO HE ca HE3HAUYMTETHH) Ce
MpepasriekaaT KbM BCSIKa J1aTa Ha M3TOTBSHE HA (PUHAHCOB OTYET.

(B) HemartepuajHu aKTHBH

HematepuanHuTe aKTUBH ca MPEJICTABeHH 110 [[eHA Ha MPHUI00UBaHe, HAMAaJIeHa ¢ HaTpyMnaHa aMOPTH3AIUsI U 3aryou
OT 00E3ICHKH.

BanancoBara CTOWHOCT Ha HEMATEPUATHUTE AKTHBH MOJIEXKU HA MPeriie]] 3a 00e31eHKa, KOraTo ca HaJUIEe ChOUTus,
WIK TPOMEHH B OOCTOSATENCTBATa, KOWTO IOCOYBAT, 4e OalaHCcoBaTa CTOMHOCT OWM Morjia jJa HaJBUINABA
BBH3CTAHOBUMATA UM CTOWHOCT. HemMaTepuaiHNUTe aKTHBH Ce OTIUCBAT OT OTYETAa 38 (PUHAHCOBOTO ChCTOSIHHE, KOTATO
Ce M3BAJIAT TPAHO OT ymoTpeda U He Ce 0YaKBAT OT TAX ObAEIIN CTOMAHCKH M3TOH WUITK C€ TPOJajar.

[TewanOute mmu 3aryourte OT MpoJakOM Ha OTACTHH aKTHBU OT TPpylaTa Ha HEMATePHATHUTE aKTHBH CE OIPEAEIIAT
4Ype3 CpaBHIBAHETO HA BB3HATPAXKICHUETO, HA KOETO JPYKECTBOTO OYaKBa a MMa MpaBo (IIPUXOIUTE OT
npojgaxbara) u OanaHcoBaTa CTOWHOCT HAa aKTHBA KbM JaTaTa, Ha KOSTO MOJYYaTeNsiT MOJy4aBa KOHTPOJI BbpPXY
Hero. Te ce mocodBaT HETHO, KbM “APYTH AOXO0IW/(3aryOH) OT JeHHOCTTa, HETHO B OTYETAa 32 BCEOOXBATHUS TOXO.

Hocneosawu pazxoou

[MocnenBamm pa3xogW ce KamWTaIM3UpaT caMo, KOTaro YyBelIW4YaBaT ObJemaTa HKOHOMHYECKa II0N3a OT
cnenuUIHAS aKTHB, 32 KOMTO c€ OTHACAT. BCHYKM oCTaHanmyW pa3xoad, BKIFOYHTETHO Pa3XOAW 3a BBHTPEIIHO
TeHEPHUPAHU PEITy Tl ¥ THPTOBCKH MapKH, Ce MMPU3HABAT KaTO pa3XxoJ] B MOMEHTA Ha TAXHOTO BH3HUKBAHE.
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Amopmu3sayusn

HematepuanHuTe akTHBH ce aMOPTU3UpaT Ha 0a3a JIMHEHHHS METOJl B IIe4aI0H U 3aryOu Bb3 OCHOBA HA OYaKBAHHA
CPOK Ha ITOJIE3HMS MM JKHBOT OT JaTara, Ha KOSITO ca TOTOBH 3a yIoTpeoa.

2020 2019

roauIIHa roauiuHa

amMopT.HOpMAa B % amopT.HOpMa B %

Codryep 33.33 33.33
[IpaBa BBpXy HHTEJIEKTyallHA COOCTBEHOCT 15 15

MeTO,I[I/ITe Ha aMOpTU3alus, IMMOJIC3HUA )KUBOT U OCTaTbYHUTC CTOMHOCTH CE MpepasriICiKAaT KbM BCAKA OTYCTHA AAaTa.

(r) HuBecTHHMH

JbNrocpoYHNTE MHBECTUIIMH, MPEICTABIISBAILY aKIIMK WIN JSJIOBE B ABIIEPHU JPY)KECTBA, ca MPEICTAaBCHU BbB
(MHAHCOBHSA OTYET IO IIeHa Ha NPHUI00MBaHe, KOSTO MPECTaBIIsIBA:

- CIIpaBeUINBaTa CTOMHOCT Ha Bb3HATPAKIECHUETO, KOETO € INIATEHO 3a MPUI00UBAHE Ha aKIUH WIH JUI0BE W/UIH

- CTOMHOCTTa Ha BHECEHMSI IIAPUYEH JIPY>KECTBEH AS U/UITN

- CTOHOCTTa Ha alOPTHPAHHUTE JSJIOBE CPELIy M3OaJCHUTE aKIHU, KOATO CTOWHOCT € ONpEe/e/iCHa OT Ha3HAUYCHHU OT
ChJIa OLICHUTEIIH, BKJL. IIPEKUTE Pa3X0.I¥ [0 NPHI0ONBAHETO HA HHBECTULIMATA, HAMAJICHA ChC 3aryOuTe OT 00e31ICHKa.

Te3u uHBecTHIINHN HE ce THPryBaT Ha (GoHIOBU Oopcu. ToBa 0OCTOATENCTBO HE aBa BE3MOYKHOCT JIa C€ OCHUTYPAT
KOTHPOBKH Ha TMa3apHU IICHW Ha aKTHUBEH Ia3zap, KOUTO Ja HM3pa3sBaT JOCTaThYHO JOCTOBEPHO CIIpaBEIJIMBATa
CTOMHOCT Ha TE€3H aKI[UH.

[IputexxaBanute oT JIpy>KECTBOTO MHBECTHIIMHU TOJIJIEKAT Ha Mperien 3a ode3nenka. [Ipu ycTaHoBsBaHe Ha YCIOBHS
W MHAMKATOpH 32 00e3leHKa, ChIllaTa Ce U3YMCIIsiBA KAaTO Pa3jiMKa MPH ChIIOCTABSIHETO Ha OanaHcoBaTa CTOWHOCT
CIpsSMO BBH3CTAHOBHMATa CTOWHOCT HAa WHBECTHIUATA M TS Ce NPU3HABA B OTYETa 32 BCEOOXBAaTHHS JOXOH (B
medanxbaTa wiH 3ary0aTa 3a ToAnHATa). B ciiydanTe Ha mocieBailo Bh3CTAaHOBSIBaHE HA 00E3ICHKA TS Ce MPU3HABA
B OTYeTa 32 BCEOOXBATHHUS TOXOI.

HHBeCTI/II_II/II/ITC CC OTIIUCBAT, KOraTo CC IPEXBBHPJIAT IIpaBaTd, KOUTO HNPOU3THYAT OT TAX, HA APYIH JHLa IpH
HACTBIIBAHETO HA NPABHUTC OCHOBAHUA 3a4 TOBA U IO TO3U HAYUH CC 3ary6Ba KOHTpPOJIa BbPXY CTOIIAHCKUTC U3TrOAN
OT HHBCCTHUIIUUTE.

(x) duHAHCOBM MHCTPYMEHTH

®duHaHCOB HWHCTPYMEHT € BCEKU J0I'0BOp, KOHTO nopaxzaa €IHOBpPEMCHHO KaKTO (1)I/IHaHCOB aKTUB B €JHO
npeanpuAaTuC, Taka u (1)I/IHaHCOB NacuB UJIM UHCTPYMCHT Ha COOCTBEHUS KalluTal B ApYyTro npearnpudaTue.

DUHAHCOBH aKTHBH

II'LpBoHavYaIHO NMpHU3HABAHE, KI1ACH(UKALNUSA U OLICHABAHE

[Tpn mbpBOHAYAIHOTO MM TpH3HaBaHe (MHAHCOBHTE AKTHBH C€ KiacH(HIMpaT B TPHU TPYIH, CHOPEI KOUTO Te
BIIOCJIC/ICTBHE CE€ OLICHSBAT 10 aMOPTU3UPaHa CTOHHOCT, 110 CIIpaBeUIMBa CTOMHOCT TIpe3 APYTHs BCEOOXBATEH JIOXO/
U TI0 CTIpaBeUIMBa CTOMHOCT Mpe3 nevyandaTa Wiy 3aryoara.

JpyXecTBOTO MbPBOHAYAITHO OIICHsABa (YMHAHCOBUTE aKTHUBH IO CIPaBEJINBA CTOMHOCT, a B CIy4ail Ha (QUHAHCOBH
AKTHUBH, KOUTO HE CE OTYHTAT IO CIIPABE/JIMBA CTOHHOCT B Ievandara win 3aryoara, ce J00aBAT MPEKUTE Pa3X0oIH M0
caenkaTa. M3KiIoueHne ca ThPrOBCKATE B3EMaHMUsI, KOUTO HE ChABPIKAT CHIICCTBEH KOMIIOHCHT Ha (DMHAHCHPAHE -
Te ce OIICHSABAT Ha 0a3a I[eHaTa Ha CJIeNKara, onpezaeliieHa ceriracio MCOO 15.

HOKyHKI/ITC Ui l'[pOﬂa)K6I/IT€ Ha (bPIHaHCOBI/I AKTHUBH, YAUTO YCJIIOBUA U3UCKBAT JOCTAaBKA HA AKTUBUTC B PAMKUTC Ha
AaJICH Tiepuoa OT BPEME, YCTAHOBCH OOMKHOBEHO C HOpMaTUBHaA pa3nopez[6a nim HCﬁCTBaIﬂa IMpaKTUKa Ha
CbOTBCTHUS Ta3ap (pe,HOBHI/I HOKyHKI/I), CC MpU3HaBaT Ha JaTaTa Ha TbPI'yBaHC (CZ[C.HKaTa), T.C. Ha garara, Ha KOsATO
APYKECTBOTO CC € aHTaXKUPaAJIO Ja 3aKylu WM MPOAaJAC aKTHUBA.
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Knacudukanusara Ha pHHAHCOBHUTE aKTHBH IPH IBPBOHAYATHOTO UM IIPH3HABAHE 3aBUCH OT XapaKTEPHUCTHKHUTE HA
JOTOBOPHUTE TAPWYHH ITOTOIM HAa CHOTBETHHS (PMHAHCOB aKTHB M OM3HEC MOZETa Ha JIPYXKECTBOTO 3a HETOBOTO
yIpaBiIeHHE.

3a ma Opme Kimacu(UIUpaH W ONIEHSBAH IO aMOPTH3WpaHa CTOWHOCT WM MO CIpaBeIINBa CTOWHOCT B JpPYT
BceoOXBaTeH [OXOJ, yCJOBHATA Ha JaJeH (MHAHCOB aKTHUB TPsAOBa Ja TOPAXKAAT MAPHUYHH IOTOIH, KOWUTO
MIpeCTaBIABAT "'caMo IUTamaHus 1o riaaBHunara u guxsara (CIITJI)" mo Hem3abKeHAaTa cymMa Ha TJIaBHHUIATA. 3a
IenTa ce u3BbpIBa aHanu3 upe3 tecT Ha CIIIJI Ha HUBOTO Ha MHCTPYMEHTA.

BusHec MoerpT Ha APYKECTBOTO 32 YIIPaBICHUE HAa (PIHAHCOBHUTE aKTHUBH OTPa3siBa HAUYMHA, TI0 KOMTO APY>KECTBOTO
ynpasisiBa HHAHCOBHTE CH AKTHBH 32 TEHEpUpaHe Ha MAPUIHHU MOTONIHN. bU3HEeC MOJembT Onpe e Jaii HapuIHUTE
MTOTOIIM Ca PE3yNTaT OT CHOMPAHETO HA JOTOBOPHH MMAPHYHM ITOTOIH, Ha Mpogak0a Ha (MHAHCOBHUTE aKTUBH, MIIH U
JIBETE.

ITocnenBaio oneHsIBaHe
3a menuTe Ha MOCIEABAIOTO OlCHBaHe (PMHAHCOBUTE aKTHBH ca KJIAaCH(OUIIMPAHHU B YETHPH KaTETOPUH:
e (DUHAHCOBM aKTHUBH N0 aMOPTHU3UPAHA CTOMHOCT (ABJITOBH HHCTPYMEHTH)
o OWHAHCOBM aKTHWBH IO CIpaBEIIMBA CTOWHOCT ITpe3 APYTHs BCeOOXBaTeH MOXO0J ¢ 'permkiupaHe" Ha
KyMYJIAaTUBHUTE TICUAIOHN WK 3ary0H (IBITOBH HHCTPYMEHTH)
o OUHAHCOBH aKTHBH IO CIIPAaBEUINBA CTOMHOCT IIpe3 Opyrus BCeoOXBaTeH A0Xof Oe3 "penukiampane" Ha
KyMYJIATUBHUTE TICUANON U 3aryOH (KalluTaIOBH WHCTPYMEHTH)
e OUHAHCOBM aKTUBM IO CIpaBeIJIMBa CTOMHOCT B meyanOaTa WM 3arybata (IBJATOBH M KallMTaJIOBU
HHCTPYMEHTH).

Knacupuxanmonuu rpynu
DUHAHCOBHM AKTHBH M0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)
JpyXecTBOTO OlLieHsABa ()MHAHCOBUTE AKTHBM II0 aMOPTU3UpPAHA CTOMHOCT, KOTaTo ca YIOBJICTBOPEHH U JBETE
YCIIOBHS MO-0ITY:
e (MHAHCOBHAT aKTHB C€ ABPXKH M U3I0JI3BA B paMKHUTE Ha OU3HEC MOJEJ, MMalll 32 11eJl HErOBOTO JbpKaHe ¢
OrJie]] MoJTydyaBaHe Ha JOTOBOPHUTE MAPUYHU MOTOLH OT HETO, U
® YCIIOBMATA Ha JOTOBOPA 3a (PMHAHCOBHSA aKTHUB IMOpPAXJAT NMAapUYHHU MOTOLM Ha KOHKPETHH NaTH, KOUTO
MIPECTaBISIBAT CaMO IUTAIAHU 110 TVIABHUIIATA U JTUXBUTE BPXY HEM3IBbJDKEHATa CyMa Ha IJIaBHUIATA.
@drHAHCOBUTE aKTHUBHU IO aMOPTH3MpPaHa CTOMHOCT BIIOCIIEICTBHE CE OLEHsSBAT Ha 0a3a merojJa Ha e(eKkTUBHUS
JMUXBeH MporeHT. Te momnexxar Ha obe3ueHka. Ileuanbure u 3arybute ce mpu3HABAT B OTYETa 3a BCEOOXBATHHS
JOXOJ.
@DuHAaHCOBUTE aKTHUBH 110 aMOPTU3UPaHa CTOMHOCT Ha APY>KECTBOTO BKJIFOUBAT: MAPUYHH CPEJICTBA U CKBUBAJICHTH B
0aHKH, THPTrOBCKH B3€MaHHUs U 3a€MH KbM CBbP3aHH JIMILIA.

DUHAHCOBH AKTHUBH 10 CNPABeJJMBA CTOIHOCT Npe3 APYrusl BceoOXBaTeH A0X0/ (AbJATOBH MU KANMTAJIOBH
HHCTPYMEHTH)
JpyXecTBOTO HsIMa TaKUBa aKTHUBH.

DUHAHCOBY AKTHBH M0 CPaBeIJIHBA CTOHHOCT Mpe3 mevyandara uim 3aryoara
HpyxecTBOTO HsIMa TaKMBa aKTHBH.

OTnucBane
(DI/IHaHCOB AKTHUB (I/IJ'II/I, Korarto ¢ l'lpI/IJ'IO)KI/IMO, qacT OT (bHHaHCOB AKTHUB WJIH 4acCT OT rpyna OT CXOOHU q)HHaHCOBI/I
aKTHBH) CE OTIHCBA OT OTYETa 32 (UHAHCOBOTO CHCTOSIHUE Ha JAPYKECTBOTO, KOTaTo:

L] npaBaTa 3a nonyanaHe Ha l'IapI/I‘{HI/ITe IIOTOIM OT aKTHBA Ca U3TCKIJIN, WU

e TpaBara 3a TOJy4YaBaHE Ha TMAPUYHHM TMOTOIM OT aKTHBA Ca MPEXBBPJICHW WIW JPYKECTBOTO € TIOEJO
3aIBJDKEHUETO J1a TUTATH HAITBIHO TIOJIY4YEHUTE apUYHU MOTOIH, 0e3 ChIllecTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3
CIopa3yMeHHue 3a MPEXBBPIISIHE; MPU KOETO: WU a) JIPYKECTBOTO € MPEXBBPIMIO B 3HAYUTENHA CTENEH BCUYKH
PHUCKOBE W TIOJ3W OT COOCTBEHOCTTA BBPXY aKTHBa; WM 0) IPYKECTBOTO HUTO € MPEXBBPIIMIO, HUTO € 3alla3uiio B
3HAYUTEJIHA CTETIEH BCUUKHM PHCKOBE M IMOJI3M OT COOCTBEHOCTTa BHPXY aKTHBA, HO HE € 3ala3miio KOHTPOJIA BBPXY
HEro.

Korato mpy>kecTBOTO € MpeXBBPIUIIO ITpaBaTa CH 3a MOJydaBaHE HA MAPUYHHU NOTOLHM OT aKTHBA WM € BCTHITWIO B

CropasyMeHHe 3a IPEXBBPJISHE, TO MPaBH OLICHKA HA TOBA JAJI M J0 KaKBa CTCIICH € 3aMa3niio PUCKOBETE U IOJI3UTE
OT COOCTBEHOCTTA.

10



TPAIYC AJl
MOSICHUTEJIHHA BEJEKKHA KbM MEKINHEH WHIUBAIYAJEH ®UHAHCOB OTYET
3A TIEPMOJIA, 3ABBPIIBAIIL HA 31 JEKEMBPH 2020 TOJAHA

Koraro npyecTBOTO HHUTO € MPEXBBPIIIO, HUTO € 3aMa3uio B 3HAUNWTEIHA CTEIICH BCUYKHM PUCKOBE U TIOJI3U OT
COOCTBEHOCTTA BbPXY (PMHAHCOBHSA aKTHB, HUTO € IIPEXBBPIIMIO KOHTPOJIA BBPXY HETO, TO IPOIBKaBa /1a MPU3HABA
MIPEXBBPIICHHUS aKTHB J0 CTETIEHTA Ha MPOIBIDKABALIOTO CH yJacTHe B HEro. B To3n ciydaii Apy>kecTBOTO MpH3HABa
U CBBP3aHOTO C TOBA 3aIbJDKCHHUE. [IPEXBBPICHUAT aKTHB M CBBP3aHOTO 33JbKCHUE CE OLECHABAT Ha 0a3a, KOATO
0Tpa3sBa MpaBaTa U 3aJbDKCHUATA, KOUTO JPY>KECTBOTO € 3aMa3uiio.

IMpoxpmkaBamio yyactre, KOeTo € o (hopMarta Ha rapaHIys BbPXY HPEXBBPIICHNS aKTHB, CE OLICHSBA 10 ITO-HUCKATa
OT: IbpPBOHAYAJHATA OalaHCOBA CTOMHOCT HA aKTHBA M MaKCHMaJIHaTa CyMa Ha Bb3HATrPaXICHNUETO, KOETO MOXKE Ja
€€ M3UCKa APYKECTBOTO Ja N3ILIATH.

OuakBaHa KpeAUTHA 3ary0a oT (PMHAHCOBH AKTHUBH

JpyXecTBOTO MpH3HABAa KOPEKTHB (IPOBHM3HS 3a 00€3IEHKA) 32 OYaKBaHM KPEAWTHH 3aryOW 3a BCHYKH JTBJITOBU
WHCTPYMEHTH, KOUTO HE CE OTYMTAT IO CIPaBeINBa CTOWHOCT Ipe3 nedandara wiy 3arybara. O4akBaHUTE KPEIUTHH
3aryOu ce M34YMCNIABAT KaTO pas3sidKa MEXKAy IOTOBOPHHUTE NMAPWUYHH MOTOIH, IBDKUMH CHIVIACHO YCIOBHATA Ha
JIOTOBOPA, ¥ BCHYKH MapUYHH MOTOIH, KOUTO APY’KECTBOTO OYAKBa Jla MOJYYH, JUCKOHTHPAHU C IIbPBOHAYATHHSA
e(eKTUBEH JMXBEH NpoleHT. OYakBaHUTE MapUYHM MOTOLM BKJIIOYBAT M NMApUYHHUTE MOTOLM OT HpojaxkbaTa Ha
IBP’KaHOTO 00e3NeUeHNe Wil IPYTH KPEAUTHN OA0OPEHHsI, KOUTO MPEACTAaBIsIBAT HEPa3/IesIHa YacT OT yCIOBHATA
Ha JI0TOBOpA.

3a M34HCIIEHUETO Ha OYaKBAaHUTE KPEAUTHH 3aryOH 110 IPEIOCTABCHU 3a8MHU Ha CBBP3aHHU U TPETH JINIA U ITAPHIHUTE
CpEICTBa M €KBUBAJCHTH B OaHKH, NPYKECTBOTO Ipmiara oOmms moaxon 3a obesmnenka, omnpenerneH ot MCDO 9.
CBriacHO TO3HM IMMOAXO] IPY>KECTBOTO MpHIIara “TpUCTENeHEH  MoJIel 3a 00e3I[eHKa Bh3 OCHOBA HA IPOMEHH CTIPSIMO
IIPBOHAYATHOTO MPU3HABAaHE HAa KPEIUTHOTO KAaueCTBO HAa (PHHAHCOBHS WHCTPYMEHT.

OuakBaHNTE KPEIUTHH 3ary0H ce MpHU3HaBaT Ha 1Be (as3u:

a. DuHAHCOB aKTHB, KOWTO HE € KPEJUTHO 00e3IIeHeH IIPH ITbPBOHAYATIHOTO My Bh3HUKBaHE/TPHI00MBaHe, ce
knacudunupa BB ¢aza 1. OT MbpBOHAYATHOTO My NPHU3HABAHE HETOBUAT KPEIWTEH PUCK M KauecTBa ca OOEKT Ha
HENpeKbCHATO HaOroneHne U aHam3u. OuakBaHWTE KPEAUTHH 3aryOn Ha (PMHAHCOBUTE aKTHUBH, KJIACHU(DUIIMPAHU
BBB Paza 1, ce onpexnenar Ha 6a3a Ha OYAKBaHWTE KPEUTHU 3aryOH, KOUTO Ca PE3yJITaT OT Bb3MOXKHH CHOUTHS Ha
HEM3IIBJIHEHUE, KOUTO OMXa MOTJIM Ja HACTBILIT B PAMKUTE Ha CleJBaluTe 12 mMecena OT )KMBOTa Ha ChOTBETHHS
aKkTHB (12-MeceuyHHn 0YaKBaHHU KPEIUTHU 3aryOun 3a HHCTPYMEHTA).

6. B cyuanTe, koraTo cies MbpBOHAYAIHOTO NIPU3HABaHE HA (PUHAHCOB aKTHB, KPEAUTHUAT My PHCK HapacHe
3HAYUTEIHO U B PE3YJITAT OT TOBA HETOBHUTE KadecTBa ce BIIOIIAT, TOH ce Kiacuduiupa BbB daza 2.

OuakBaHNTE KPEIUTHHU 3aryOM Ha (pUHAHCOBHTE AaKTHBH, KIACU(QHUIMpaHM BBB (aza 2 ce ompeaensaT 3a Lenus
ocTaBall )XHBOT (CPOK) Ha CHOTBETHHUS aKTUB (OYaKBAHU KPEIUTHH 3aryOu 3a [EeNHst )KUBOT Ha HHCTPYMCHTA).

P’bKOBOI[CTBOTO Ha JPYXKECTBOTO € paspa60T1/In0 IMOJIMTUKA U KOMIUICKC OT KpUTCPUHN 3a aHAJIU3, YCTAHOBSABAHC U
OIICHKA Ha HACThIIBAHC HAa CbCTOAHUE HA ,,3HAYUTCIIHO HAPACTBAHC Ha KPCAUTHUSL pI/ICK”.

B CJIy4auTe, KOrato KpeAUTHUAT PHUCK HA (bl/IHaHCOB AKTHUB HapaCHE 10 HUBO, KOCTO MHAUKHUPA, Y€ MMa HACTBIINIIO
ch0uTHE HA HCU3IIBJIHCHUC, q)HHaHCOBI/IHT aKTHB CC€ CUHTA 3a 06€3HCH€H H TOH ce Knacn(bnunpa BLB (1)21321 3. Ha To3mu
€TaIll CC YCTAaHOBABAT U U3UUCISIBAT TTOHECCHUTC 3ary61/1 1O CbOTBETHUS AKTUB 34 LCJIMA MY OCTaBalll ) KUBOT (CpOK).

Z[py)KCCTBOTO KOpUurupa O4akKBaHUTC KPECAWUTHHU 3ary61/1, OIIPCACIICHN Ha Oa3a HUCTOPHUYCCKU NaHHH, C NPOTHO3HU
MaKpOUKOHOMHYCCKHU TOKA3aTEIN, 3d KOUTO € YCTAHOBCHO, Y€ MMa KOpeJIallkd U CC OUaKBa Ja OKaXXaT BJIIMSAHUC BbLPXY
pa3Mepa Ha OYaKBAHUTEC KPCAUTHU 3ary614 B 61:[[61116.

3a u34KCIIIBaHE HAa OYAaKBAHUTE KpEeAUTHU 33Fy6I/I Ha TbpPTOBCKUTEC B3EMaHUsA, AKTUBUTC 110 JOTOBOPU C KIIMCHTU U
JIM3VUHI'OBU B3EMAHUA APYKECTBOTO IMpUIara OrpoCTeH MoAX0a 3a U3YUCIICHUC Ha OYaKBAaHU KPEAUTHU 33Fy6I/I U HC
npociieigBa nocjaeABalurTe IpOMEHN B KPEIUTHUS UM PUCK. HpI/I TO3U NOAXO0 TO IpHU3HABa KOPCKTHUB (HpOBI/BI/Iﬂ 3a
0663H€HKa) Bb3 OCHOBA Ha O4YaKBaHaTa KpECAUTHA 3ary6a 3a [eJivA CpOK Ha B3CMaHUsATA.

DOUHAHCOBH NACHBH

II'npBoHavYaIHO NMpHU3HABAHE, KIACH(UKALNNSA U OLlCHABAHE

[Tpu mppBOHAaYaTHO UM NpU3HAaBaHEe (PMHAHCOBHUTE ACUBH CE KJIACH(UIMPAT KaTO TAKUBA 110 CIPaBEJINBA CTOMHOCT
B nievyas0aTa Wiy 3aryoaTa, MM KaTo 3a€MH U NPHUBJIEYCHHU CPEJCTBA, THPTOBCKH U IPYTH 3a]IbJDKCHHS.
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[TppBOHaYamHO BCHYKHM (PUHAHCOBM NMACHBH C€ TPH3HABAT MO CIPABEIINBA CTOMHOCT, a B CIydas Ha 3aeMH H
MIPUBJICYCHH CPEICTBA ¥ THPTOBCKU M APYTH 3aIbJDKEHHS, HETHO OT MPSIKO CBBP3aHUTE PA3XOAH 110 CAEIKATA.

ITocaenBamno oneHsIBaHe
[NocnenBamoTo oreHsBaHe Ha (UHAHCOBUTE MACHBH 3aBHUCH OT TAXHATA KIIACH(PHUKAIINS.

KuacudgukauuoHuu rpynu
DUHAHCOBH NACHBH, OTYUTAHH MO CIPaBeJIHBA CTOWHOCT Mpe3 neyandaTa wiM 3arydara
JpyKeCcTBOTO HMa TaKWMBa ITACHBH.

IMosrydyenu 3aeMu M IPYTU NPUBJIEYEHH CPeICTBA

Crienl TbpBOHAYATHOTO UM NPU3HABAHE, APYKECTBOTO OLCHABA JIMXBOHOCHUTE 3a€MH M IPHBJICUYCHH CPEICTBA I10
aMOpTHU3MpaHa CTOWHOCT, Ype3 MeTola Ha e(eKTHBHUS JIMXBEH HPOILEHT. [ledandure u 3aryoure ce mpu3HaBaT B
OT4YeTa 332 BCEOOXBATHHUS JJOXO, KOTaTO ChOTBETHHAT (PMHAHCOB IACHB C€ OTIHCBA, KAKTO M Ype3 aMOPTH3ALHATA HA
0a3a e()eKTHBCH JIMXBCH MPOIICHT.

AMopTH3MpaHaTa CTOHHOCT ce H3YHCIISIBA KATO CE B3eMar I10]] BHUMAaHUE KaKBHTO H J1a OMIIO IUCKOHTH WM MIPEMUH
IPH MPUAOOMBAHETO, KAKTO U TAKCH WJIM Pa3sXOAM, KOUTO MPEACTABIIABAT Hepa3AenHa 4yacT OT e()eKTUBHUS JINXBEH
MPOLICHT. AMOPTH3ALMSATA CE BKIIIOYBA KaTo “QUHAHCOB pa3xoa” B OTYETA 32 BCCOOXBATHU T0OXOJ (B mevyanbaTa Hin
3ary0ara 3a ToIMHaTa).

OTnucBaHe

OuUHAHCOBUTE MACUBH C€ OTIHCBAT, KOTAaTO 3aIBIDKCHUETO OBIe MOraceHo, WM MPEeKpaTeHo, Wik nirede. Korato
CBINECTBYBAI (PMHAHCOB ITACHUB OBJIe 3aMEHEH C APYT OT CHIIHS KPEIUTONATEN IIPH 110 CHIECTBO Pa3IMIHH YCIOBHS,
WM YCIIOBHATA Ha CHIECTBYBAII ITACHB OBIAT CHIECTBEHO IIPOMEHEHH, Ta3U Pa3MsIHa HIH MOAU(DUKAIUS Ce TPETHPA
KaTo OTIHCBaHE Ha ITbPBOHAYAHUS ITACHB W NpHU3HABaHE Ha HOB. PasmikaTta B ChOTBETHHTE OaTaHCOBH CyMH CE
MIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXO/I.

Komnencupane Ha puHAHCOBH HHCTPYMEHTH

®durHaHCOBUTE aKTHBU M (PMHAHCOBHUTE ITACUBH CE KOMIIEHCHPAT M B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE CE OTpa3siBa
HEeTHaTa CyMa, aKo ChIIECTBYBA MPHIIOKNMO 3aKOHHO NPABO 32 KOMIICHCHUPaHEe Ha IPU3HATUTE CyMH M aKO € HAJIUIIE
HaMepeHHe 3a ype)kJaHe Ha HEeTHa OCHOBA, WM 3a €JHOBPEMEHHO peaJiM3MpaHe Ha aKTUBUTE M YypeXIaHe Ha
nacuBuTe. ToBa N3MCKBaHE NPOMU3THYA OT H/EATa Ha pealHaTa CTOMAaHCKa ChITHOCT Ha OTHOIICHUATA Ha IPY>KECTBOTO
C JaZieH KOHTPAareHT, 4e IPH €THOBPEMEHHOTO CHILIECTBYBaHE Ha TE3H JIBE€ M3MCKBAHHS OYAKBAHUAT (PAKTHUECKH
Obze1 MapuyeH MOTOK M MOJI3H OT T€3H pa3ueTH 3a MPEINPHATHETO € HETHUST MOTOK, T.€. HETHaTa CyMa OTpa3siBa
PEaTHOTO MPABO WM 3aIbJDKEHHE Ha JPYXKECTBOTO OT Te€3W (PMHAHCOBH MHCTPYMEHTH - IIPH BCUUKU 00CTOSATENCTBA
Jla TIOJTyYH WIM TUIaTH €MHCTBEHO M CaMO HETHAaTa cyMa. AKO HE ca HaJWIe €JHOBPEMEHHO M JIBETE YCIIOBHUS ce
TIpueMa, 4e mpaBara 1 3a{b/DKEHHATA Ha APYKECTBOTO MO MOBOJI TE3HW HACPELIHN pa3yeTH (prHAHCOBM HHCTPYMEHTH)
HE Ce M34epIBaT IIPU BCHYKH CHTYAI[H CaMO ¥ €AMHCTBEHO C MOJIyYaBaHETO WM IUIANaHeTO HA HETHATa CyMa.

[TonuTukara 3a HETUPAHETO € CBBbpP3aHa U C OLEHKATa, NPEJACTaBIHETO M YIPaBJICHUETO HAa PEaHUsl KPEOUTEH U
JIMKBUJIEH PUCK, CBBP3aH C T€3H HACPEILHHU Pa3ueTH.
Kpurepunre, xouro ce mpuiaraT 3a yCTaHOBSBaHE Ha "HaJMyMe HA TEKYLIO W MPaBHO MPHIOXKHUMO IPaBO 3a
HeTupaHe" ca:
® J]a HE 3aBHCH OT OBJEIIO CHOWUTHE, T.e Ja HE ¢ MPIIOKUMO CaMO IPH HACTHIIBAHE Ha HIKAKBO OBICIIO
chOuTHE;
e J1a OBJIc BE3MOXKHO 32 YIPaKHSIBAHE U 3aIMUTHMO C IPAaBHU CIIOCOOU B X0J1a Ha (KYMYJIaTHBHO):
- obnuaiiHaTa IeHHOCT,
- B CJIyYail Ha HCM3ITBIHEHUE/ TIPOCPOYHE, H
- B CJTy4Yail Ha HETUIATEeKOCIOCOOHOCT MITH HECHhCTOSTEITHOCT.
[IpunoxuMocTTa Ha KPHUTEPHUTE CE OICHSIBA CHOPSAMO H3WUCKBAHUATA Ha OBITapcKOTO 3aKOHOIATEICTBO U
YCTaHOBEHUTE JOTOBOPEHOCTH MEXAY CTpaHMUTE. Y CIOBHUETO 3a "HAJIMYUE Ha TEKYLIO M MPABHO MPUIIOKHUMO MPaBO
3a HeTUpaHe" BHHArM U 3aAbJDKUTEIHO C€ OLICHSBA 3a€QHO C BTOPO YCJOBHE - 32 "3aABJDKUTETHO HaMepeHHe 3a
ypexKIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(e) ThproBeku M APYry B3eMaHUs

THproeckuTe B3eMaHUS MPEICTABISABAT OE3YCIOBHO NPAaBO HAa JPYKECTBOTO Aa TOJIYYH BB3HATPAXKICHHE TIO
JIOTOBOPH C KIIMEHTH U APYTH KOHTPAreHTH.
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IIbpBOHAYATHO OLlEHSIBAHE

TBproeckute B3eMaHHS C€ MPEACTABAT W OTUUTAT IIHPBOHAYAIHO IO CIIPABEAJIMBA CTOWHOCT Ha 0a3a meHara Ha
CHeNKaTa, KOSITO CTOWHOCT € 0OM4YaiiHO paBHa Ha (haKTypHAaTa MM CTOHHOCT, OCBEH aKO TE€ ChIBP)KAT CHIIECTBEH
(mHAHCHpAIl KOMIIOHEHT, KOHTO HE CE HAYMCIIABA JOIIBIHUTEIHO. B TO3M cirydaif Te ce mpu3HaBar 1o ceranrHaTa uM
CTOMHOCT, OIIpeieTIeHa IIPH AUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOLEHT, MPELEHEH 3a MPUCHIN Ha UTHKHHUKA.

ITocaenBamno oneHsIBaHe

JpyXecTBOTO OBPKH THPTOBCKUTE B3€MaHWS CIMHCTBEHO C IeNI ChOWpaHe Ha JOTOBOPHH MAPHYHH ITOTOIHM U TH
OIICHSBA ITOCJICABAIIO IO aMOPTHU3MPaHA CTOMHOCT, HAMAaJeHA C pa3Mepa Ha HaTpyHaHaTa oOe3leHKa 3a OYaKBaHU
KpEIUTHH 3aryOH.

O0e3neHka

JpyXecTBOTO Ipmiiara Mojelia Ha OYakBaHUTE KPSTUTHH 3aryOH 3a IeHsl CPOK Ha BCHYKH THPTOBCKU B3EMaHMS,
W3IMION3BaKKA  ompocTeHus moaxon, nomyckaH or MC®O 9. OuakBaHaTta KpeIWTHa 3ary0a OT B3eMaHHATa ce
npencrass B ,,00e31eHKa HAa aKTHBH * B OTYETA 32 BCEOOXBATHHUS TOXO/I.

(k) Tapu4HU cpeACTBA U NAPUYHHA €KBHBAJEHTH

HapI/I‘IHI/ITe CpCACTBa BKIIFOYBAT KACOBUTC HAJTMIHOCTH U HAJIMIHOCTHUTEC 110 PA3IIJIAIATCIHUTE CMCTKH, a4 ITAPUIHUTC
CKBUBAJICHTH - ACIIO3HUTHU B 0aHKH C OPUTHMHAJICH MATYPUTECT A0 TpU MECCLd U CPCACTBATA HA ACTO3UTUTC C NO-ABIIBI
MaTypHuTET, KOUTO Ca CBO60Z[H0 pasnojiaracMu 3a Apy>KECTBOTO ChIVIACHO YCIIOBHATA HA JOTOBOPCHOCTUTE C OaHKHUTE
10 BpEMC Ha ACTIO3UTA.

IlocaenBaino oueHsiBaHe
[NapuyHKTE CpEACTBA U CKBUBAJICHTH B OAHKHU CE MPEICTABST MMOCICABAIIO IO aMOPTH3HUPaHa CTOMHOCT HaMaJicHa ¢
HaTpymnaHaTa 00e3IeHKa 32 OYaKBaHU KPEJAUTHH 3aryOu.

3a mesMTe HA U3TOTBSIHETO HA OTYETA 32 mapu4vHuTe 1MOTOIM:

® [MapUYHHUTE MMOCTBHIUICHUS OT KIMCHTH W MAPHYHUTE IUIAMAHUS KbM JOCTaBYHIIH CE MPEICTABAT OPYTHO, C
BkiodeH J{/1C (20%);

®  IIOJNyYEHUTE JIMXBH IO PA3ILIAIATEIIHA CMETKH ca TPEICTABCHU B ONIEpATHBHA ICHHOCT;

e mareHusaT AJC no nokynku Ha ABArOTpallHU aKTHUBU C€ MPEACTaBs Ha pej “IiallaHus KbM JIOCTaBUMLIN
KBM MapHYHHUTE MTOTOIM OT OINEpaTHBHA JEHHOCT, JOKOIKOTO TOW ydacTBa M C¢ BH3CTAHOBSBA 3aCJHO U B
OTIEPaTUBHUTE MOTOIM Ha APYKECTBOTO 32 CHOTBETHUS TIEPHUOI.

®  TIOCTBHIUICHUATA U TUIANIAHKUATA OT U 10 OBBPAPA(TH ca MOKa3aHU HETHO OT JPYKECTBOTO B MAPUIHH TTIOTOIIH
OT HAHCOBA JICHHOCT.

(3) TobproBekH M APYrH 3aXbJKEHUS

THProBckuTe W IPYruTe TEKYIIW 3aJBIDKCHHS B OTYeTa 332 (PUHAHCOBO CHCTOSHHE CE TPEICTAaBSAT IO IIeHa Ha
puao0MBaHe, KOSTO ce MpHeMa 3a CIpaBeINBaTa CTOMHOCT Ha CIeNKaTa U e Obe M3IUIaTeHa B OBJeIe Cperry
MIOJTyYeHNUTE CTOKH M YCIIyTH. B ciyuanTte Ha pa3cpodeHH IUIamaHus HaJ OOMYaiiHus KpeIuTeH CPOK, U KOUTO HE
€ MPEIBUICHO MOMBIIHUTEIHO IUIAIAHE HA JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE pa3lindyaBa OT OOMYAiHHS Ma3apeH
JINXBEH MPOIEHT, 3aIbJDKCHUATA C€ OIICHSABAT IFPBOHAYAIHO MO TSIXHATA CIIPABEIMBA CTOMHOCT Ha 0a3a ceralrHaTa
UM CTOMHOCT IpU AUCKOHTOBA HOPMa, MIPUCHIIA 3a JPY>KECTBOTO, a MOCIEABAII0 — IO aMOPTH3UPaHa CTOMHOCT.

(u) JINXBOHOCHM 32eMH M APYTH NpPeA0CTaBeHH (PUHAHCOBH PecypcH

Bcuuku 3aemMu ¥ IpyTy MpeAocTaBeHn (PMHAHCOBU PECYPCH Ce MPEACTABSIT IbPBOHAYAIIHO I10 [IeHa Ha NpUI00UBaHe,
KOSITO Ce ITpHeMa 3a CIpaBeIMBa CTOHHOCT Ha MPEIOCTaBEHOTO 10 C/IENIKaTa, HETHO OT IPEKHUTE Pa3X0/H, CBbP3aHH
C Te3u 3aeMH M mpepoctaBeHn pecypcu. Cliell MbpPBOHAYAJIHOTO UM IPU3HABAHE JIMXBOHOCHUTE 3a€MHU U JIPYTH
MPE0CTaBeHU PECYPCH TIOCIIEIBAIIO CE OLCHSIBAT U MIPEACTABSIT B 0TYETa 32 UHAHCOBO CHCTOSHUE 10 aMOPTH3HPAHA
CTOMHOCT, OTpe/iesieHa Ype3 MpujiaraHe Ha MeTo/1a Ha e()eKTHUBHATA JIMXBa. AMOPTH3UpaHATa CTOWHOCT € H34YHCIIeHA
KaTO Cca B3ETH MPEIBHU/ BCUYKH BUIOBE TAKCH, KOMUCHOHHH U JIPYTH CyMH, CBBP3aHHU C TE3H 3aEMHU.

Ileuanbure u 3ary6MTe CC IpU3HaBaT B OTYCTA 3a BCEOOXBaTHHUS J0XO0J KaTo (1)I/IHaHCOBI/I MMpUuxXoAau Uiu pa3dxoau npe3
nepuoaa Ha aMmopTU3alus.
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[TpuxoxuTte OT JIUXBU Ce IPU3HABAT B CHOTBECTBHE C (ha3aTa, B KOUTO € KIacH()ULIUPaAH CHOTBETHHAT 3a6M HIIU APYTO
B3E€MaHe I10 MpeIocTaBeH (HHAHCOB pecypc Ha 0aza MeTo/a Ha e(eKTUBHAS JINXBEH IPOIICHT.

(it) Mpuxoam
OO6uyaiiHUTE TIPUXOIH Ha JIPYKECTBOTO Ca OT JAUBHICHTH.

[Tpuxomure OT TUBUACHTH CE IPU3HABAT B TEKyllaTa reJanda 1y 3aryba Ha jaraTa, KoraTo Jpy»ecTBOTO Ipuaooue
NPaBOTO Jia MOJyYd IUIAIAHETO, B pe3yiTaT Ha B3ETO peUIeHHEe 3a paslpe/esieHHe Ha HaTpylaHUTe nedyaiOu B
JBIIEPHUTE APYKECTBA.

O1eHKa HA JOTOBOP C KJINEHT

JIOTOBOp C KJIIMEHT € HaJuIle, KOraTto:
- Crpanure ca 0100pHIIN IOTOBOPA;
- IlpaBara Ha Bcsika elHA OT CTPAHUTE MOTAT Jia C€ UICHTH(DUIIUPAT;
- VYcroBusTa 3a IUIAIaHe MOTaT J1a ¢ UACHTH()HUIIUPAT;

HOFOBOp, 3a KOHMTO HIKOH OT TOPCIIOCOYUCHUTC KPUTCPUHN BCC OLIC HC € U3IIBJIHCH, NOJJICKU HAa HOBA OLICHKA BCCKU
OTYCTCH IICPUOA. HOJ’Iy‘ICHI/ITe BB3HAIPAXKACHUA IO TAKBB JOrOBOP CC MNPHU3HABAT KAaTO 3aABJIKCHUC (HaCI/IB Io
Z[OFOBOp) B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUEC, TOKATO BCUYKU KPUTCPUH 3a NIPU3HABAHE HA JOTOBOP C KIMCHT HE
6’B,Z[aT H3II'BJIHCHU U APYIKCCTBOTO HU3IIBJIHHU 3aAbJDKCHHATA CU 3a U3IIBJIHCHUC. HpI/I II’bpBOHAYAIHATA OLICHKA Ha
AOTOBOPUTE CU C KIIMCHTH APYIKCCTBOTO IIPABU JOMIBJIHUTCIICH dHAJIU3 U MPCICHKA JAaJId ABA WUJIM MMOBCUC AOTrOBOPA
Tp$I6Ba Ja 6T>,I[aT pas3riiexxiaHu B TAXHATa KOM6I/IHaHI/I$[ n aa 6L,I[8.T OTYECTCHHU KAaTO CIHWH. I[py)KeCTBOTO npu3HaBa
npuxod 3a BCAKO OTACTHO 3aABb/DKCHUC 3a U3INBJIHCHHEC HAa HHWBO HHAWUBUAYAJICH AOTOBOp C KIMCHT KaTO CC
AHAJIN3UpaT B4, CPOKA 1 YCJIOBUATA 3@ BCCKU KOHKPCTCH JOTOBOP.

I/I3MepBaHe Ha MPUXOAUTE 10 J0IrOBOPH € KIIMCHTH

HpI/IXOI[I/ITe CC€ U3MEpPBAT B3 OCHOBA Ha ONPCACICHAaTa 3a BCEKU AOTOBOP IICHA Ha CACJIKATa. LIeHaTa Ha cJciIKara €
PasMEPBHT Ha BB3HAIPAXKACHUCTO, HA KOCTO APYKECTBOTO OYAKBa Aa MMa IpaBo, C USKIIIOUCHUC Ha CYMUTE, CT>6paHI/I
OT UMETO Ha TPETU CTPAHU. HpI/I OIIPEACIIAHCTO Ha II€HATa Ha CACIIKaTa, Ipy>KECTBOTO B3E€Ma NMPEABU YCIIOBUATA HA
J0TOoBOpa U 0o0MYaliHUTE CU THPrOBCKU MPAKTUKH, BKJI. BIMAHUCTO HAa ITPOMCHIIMBU Bb3HATPAXKACHUA, HAJITUIHUECTO HaA
ChIICCTBCH (I)I/IHaHCOB KOMIIOHCHT, HCIAPUYHU BBb3HAIPAXKACHUA U Bb3HATIPAXKACHUSA, IBJIXKUMHU HAa KJIMCHTA.

(k) DuHAHCOBHU NPUXOJU U PA3XOIH

DUHAHCOBUTE MPUXOM CE BKIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X0 (B mevasibaTa wid 3arydarta 3a rojuHara),
KOI'aTo BB3HHUKHAT, U CE ChCTOAT OT: MPUXOIU OT JUXBHU IO NPEAOCTABCHH 3a€MHU U CPOYHU JICTIO3UTH, TIPUXOIU OT
JINXBU 110 B3€MaHHs M HETHA Meyanba OT KypCOBH Pa3jIuKU.

DUHAHCOBUTE MPHUXOAHM CE MPEICTaBAT OTACTHO OT (UHAHCOBHTE Pa3XOJM HA JIMIEBAaTa CTpaHa Ha OTYET 3a
BCeOOXBAaTHUA JOXOI,.

[IpuxoauTe OT TMXBU Ce M3UMCIABAT Ype3 MprUlaraHe Ha e(h)eKTUBHIS JINXBEH MPOICHT BBPXY OpyTHaTa OamaHcoBa
CTOWHOCT Ha (PMHAHCOBWTE aKTWUBU BBHB (aza | u 2. 3a ¢UHAHCOBM aKTHBH BBB (pa3a 3 MpHUXOIWTE OT JINXBH CE
M3YHCIIABAT Ype3 MpHIarane Ha e(eKTUBHUS JIMXBEH MIPOLIEHT BbPXY TAXHATA aMOPTH3UPaHa CTOWHOCT (T.€. OpyTHaTa
6anaHCcOBa CTOWHOCT, KOPUTHpPaHa C OYaKBaHH KPEIUTHH 3aryOmn).

ITeyan6u u 3ary0Ou OT BaTyTHU KypCOBH Pa3jIMKH C€ OTYUTAT HA HETHA 0a3a WM KaTo (UHAHCOBHU MPUXOH, UIIA KATO
(bMHAHCOBY Pa3XxoJiv, B 3aBUCUMOCT JaJIi BaJyTHUTE KYpCOBH PA3IUK{ MPEACTABISIBAT HETHA Medyanda Wi HEeTHA
3aryoa.

(1) HMpoBuzun

[IpoBu3us ce mpu3HaBa B ciaydaWTe, KoraTo J[pyXecTBOTO B pe3ynTaT OT MHUHAIM CHOWUTHS MMa TpPaBHO HIH
KOHCTPYKTHUBHO 3aJbJDKEHHE, KOETO € HaleKTHO U3MEPHUMO, M € BEPOSTHO IOTACcsIBAHETO MY Jia C€ OCBHIIECTBHU 3a
CMETKa Ha M3XO/AI] MOTOK OT HKOHOMUYECKHU 1moi3u. [IpoBusumTe ce onpeaemnsaT upe3 AUCKOHTHPAHE Ha OYaKBAHU
OBICIITN TApUIHH MTOTOIH C JIMXBEH MTPOIEHT MPEIN JaHbIH, KOWTO O0Tpa3sBa TEKyIlaTa Ia3apHa CTOHHOCT Ha ITapyuTe
BBB BPEMETO M PHCKOBETE, CICHU(PHYHH 3a 3aIbJDKeHHETO. ONMXBSIBAHETO HAa NHUCKOHTHpAHATa CTOHHOCT ce
IIpHU3HaBa KaTo (PMHAHCOB Pa3XOI.
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(M) Jaubk BBPXY mevanbaTa

JlaHbKbT BBPXY Medanbara 3a rojJnHaTa [MpeACTaBIsiBa TEKYIIN U OTCPOYCHH NaHbld. [JJaHbKbT BbPXY Mevanbara ce
MpU3HABA B MEYanOH W 3aryOu, ¢ U3KIIOUYCHHE Ha TO3M, OTHACAIL C€ 33 CTATHH, KOUTO Ca MPHU3HATH JUPEKTHO B
cOOCTBEHHS KalIUTaJ, WK B IPYT BCEOOXBATEH TOXO/I.

TexymusT maHbK € 09aKBAaHOTO NaHBYHO 3aIbDKEHHE WM B3€MaHE BHPXY oOiaraemara redaiba mid 3aryba 3a
TOJIMHATA, TIPWIIATaiKy JaHBYHUTE CTAaBKH BJIC3JH B CHJIA WIIH IO CHIIECTBO BHBEICHH KbM OTUYETHATA JaTa M BCHUKH
KOPEKIHHU 3a TBJDKUMH JaHBIM 32 MPEIXOMHHU TOAWHU. TeKymuTe NaHBUHHU 3aTbDKEHHS BKIFOUBAT CHIIO BCSKO
JMaHBYHO 3aIBJDKCHNE BE3HUKBAIIO OT JACKIApHUPAHETO HA JUBHICHTH.

OTCpO‘{CHI/ITe JaHbI CE€ H3YUCIIABAT BBPXY BPEMEHHHUTE PA3JIMKU MEXKAY CYMHUTE Ha AKTUBUTE W ITACHUBUTE,
H3II0JI3BAHH 3a LICJIIMTC HAa U3rOTBAHCTO HA (1)I/IHaHCOBI/I$[ OTYET, U CYMUTE M3IIOJI3BAHU 3a JaHBYHU LCIIH. OTCpO‘leH
JAaHBbK HE CC IPHU3HABA 3a BDEMCHHU PA3JIMKU OT IbPBOHAYAIHO IPU3HABAHE HA dKTHBU U MACUBU IIPU CACJIKA, KOATO
He € Ou3Hec KOM6I/IHaI_lI/I$I M KOSITO HE 3acsra rnevaaou u 33Fy6I/I, HHUTO 3a CYCTOBOAHH, HUTO 3a JaHBYHU LICJIN.

OTcpoqu JAAaHBbK CC OLICHABA IO JAHBYHUTC CTABKH, KOUTO CC OUaKBa Aa CC IpujaraT 3a BpCMCHHHUTE PA3JIMKHU KOIraTO
T€ CC MPOsABABAT 06paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJIa UJIM Ca BBBCACHU 110 CHIICCTBO KBM OTUYCTHATA AaTa.

OTCpO‘IeHI/ITe JAaHbYHHU AKTUBU U MACHBHU CC KOMIICHCHUPAT CaMO aKO MMa MNPaBHO OCHOBAHHC 34 NPpUCHAAAHC HaA
TCKYIIHW NaHBbYHWU AKTUBU U NACHUBH, U TC CC€ OTHACAT OO AAaHBLUU BBHPXY rmeyajadara HalOKEHH OT €IHU U CbhIIH
JaHBYHH BJIACTH.

AKTHUB TI0 OTCPOYCHH JAaHBIU CE HAUKCIISIBA 32 HEM3MOI3BAaHUTE JaHBUHU 3aryOn, KpeAUTH ¥ HaMallieMH BpEMCHHU
Pa3JHKH, TOKOIKOTO € BeposATHO Obemra obraraeMa revanda qa Ob/ie HaJdMdHa, CPEMry KOSTO Te 1a MOTaT Aa Obaar
n3non3BaHu. OTCPOUYCHUTE NAaHBYHU aKTHBH C€ MPETJICKIAT MTOHE BEAHBXK TOIUIIHO U 33IBIDKUTEITHO KbM Kpas Ha
TOJMHATA U CE HaMaJIIBaT JOKOJIKOTO HE € BEPOSTHO MoBeue OBbJIeIIa U3roaa aa Obe peau3upaHa.

HpI/I OIPCACIIAHCTO HA TCKYIIUA U OTCPOYCHUSA JaHBK I[py)l(eCTBOTO B3€Ma NpeABUI e(beKTa OT HECUT'YPHU JaHBYHU
IIO3UIHUH U JaJIM NOIIBJIHUTCIIHU JaHBbIW WK JIMXBHU MOXE Ja Ca OIbJDKHUMHU. Z[py)KGCTBOTO CMsATa, Y€ HAYUCIJICHUATA
34 JaHBbYHHU 3aJABbJDKCHUA Ca a/ICKBATHU 3a BCUYKHW OTBOPCHU JAHBYHU I'OAWHH Ha Oa3ara Ha OIICHKAaTa Ha MHOTO
(PaKTOpI/I, BKJIIOUUTCIIHO MHTCPHIPETUPAHC Ha JAHBYHU 3aKOHHW W MPCAUILICH OIIUT. Tazu OII€CHKa C€ OCHOBaBa Ha
HpI/I6HI/IBI/ITCHHI/I OLICHKHU U NOITYCKAaHUA U MOKE a BKIIFOYBA IMMPCIECHKU 3a 61:2[611.11/1 crOuTHA. MOke Jia C€ IIOsABHM HOBa
I/IH(l)OpMaL[I/IFI, Ccriope] KoATO I[py)KCCTBOTO J1a IPOMCHU CBOUTEC IMPCHCHKHU 3a aJICKBATHOCTTA HA CHIICCTBYBALIUTC
JAaHBbYHU 3aAbJDKCHUS; TaKMBa NIPOMEHHU B JJAHBYHUTC 3aIbJIKCHUS Ouxa 3acerHaiu pa3xona 3a JaHbLU B Ii€puoaa
KOraToO TakOBa OIIPEACI/IAHE 6’1:,[[6 HalpaBeHO.

(1) KiitouoBM npUOIM3UTETHH OLIEHKH U MPE/IN0I0KeHHsI

HN3uncienue HA oYaKBaHH KpeaAUTHHU 3ary6n 3a NMpeaoCcTaBeHU 3a€MU, TbProBCKM B3€MaHUsl U AKTHUBHU 110
AO0TOBOPH C KJIHCHTH

VmepBaHeTo Ha OuYakBaHaTa KpeAWTHA 3ary0a 3a (pUHAHCOBM aKTHBH, OTYHTAaHH II0 aMOPTH3MpaHa CTOWHOCT
(mpemocTaBeHM 3a€MH, B3E€MaHH W aKTHBH IO JOTOBOPH C KIMEHTH), € 007acT, KOATO M3UCKBA M3IIOJI3BAHETO Ha
CBIIIECTBEHH TPEAIIONOKEHHS 32 OBJCIN NKOHOMUYECKH YCIOBHUS M KPEAUTHO MOBEJCHNE HA KIMEHTH U JIHKHUIH
(HampuMep, BEpOSITHOCTTa KOHTPAareHTHTE 2 HEe M3ITBJIHAT 3aIBJDKCHUATA CH M TPOU3THYAIINTE OT TAX 3aryOmH).

3a mpuiaraHeTo Ha T€3W W3MCKBAHMS PHKOBOJICTBOTO HA JIPY’KECTBOTO MPABH PEIWIA BaXKHHU IPEIIEHKH, KaTo:

a) ompeneNsgHe Ha KPUTEPHH 3a HISHTH(UITNPAHE U OLIEHKA Ha 3HAYHUTEITHO yBEIUUEHNE Ha KPEAUTHUS PHUCK;

6) m360p Ha MOIXOASIIN MOJIEIH U TIPEIIOJIOKECHUS 3a I3MEePBaHe Ha OYaKBAaHUTE KPEIUTHHU 3aryOu;

B) ¢opMHpaHe Ha TPyHH OT CXOAHU (PMHAHCOBU aKTHBH (TMOPTGEHIN) 3a IMenTe Ha N3MEPBAHETO Ha OYaKBAHHUTE
KpEIUTHH 3aryoH,

I') YCTAaHOBSIBAaHE M OIIEHKA 3a KOpENaIuATa MEXAY HCTOPHUYECKUTE NMPOIEHTH Ha MPOCPOYHE W IMOBEACHHETO Ha
OTIpEJIETICHN MAaKpOIIOKa3aTelH, 3a []a C€ OTPa3AT eeKTUTE OT MPOTHO3MUTE 3a TSIX B ObJEIIe NMPU U3YHCICHUATA Ha
OYaKBAaHUTE KPEIUTHH 3aryOH.

[puéau3uTeTHN OLIEeHKH NPU MPHU3HABAHE HA MPHUXOIM OT JOTOBOPH € KJIMEHTH

[Ipu mpu3HaBaHE HAa TPUXOJUTE W W3TOTBSHE HA TOAWIIHHUA (HUHAHCOB OTYET PHKOBOJICTBOTO TPABH PAa3THIHH
MIPELEHKH, MPUOIN3UTEIIHN OICHKH M IPEINOJIO0XKEHUS, KOUTO OKa3BaT BIHMSHHE BBPXY OTUETCHUTE HPUXOMM,
pa3xo/u, aKTUBHU M MTACHBH IO JOTOBOPH U CHOTBETCTBAIIUTE UM OMOBECTSIBAHMS.

Brnpekn HecHTypHOCTTa 1O OTHOIIEHHE Ha TE3W NPEAIOJIOKEHHS W NMPHOIM3UTENHH OLEHKH, J[pyKecTBOTO HE
OYaKBa Ja Bb3HMUKHAT CHIIECTBCHH KOPEKINHU B OaaHCOBaTa CTOIHOCT Ha 3aCETHATHUTE aKTHBH U IIACHBHU B OBAEIIE,
1 PeCI. OTYCTEHUTE Pa3XOai U IPUXO/IH.
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ITone3eH KMBOT HAa ABLIATOTPAiHM aKTHBH — JIpYXECTBOTO MpErJekKAa ONPENEICHHUS MONe3eH JXHBOT Ha
aMOPTH3UPYEMHUTE ABITOTPAHU aKTHBH KbM BCSIKA OTUETHA JaTa.

IIpu3HaBaHe Ha JaHbYHHU AKTHBM - [Ipy MpU3HABaHETO HA OTCPOUYCHUTE JAHBYHH aKTHBH CE OLICHSABA BEPOATHOCTTA
OTICTHNTE HaMaJsIEeMU BPEMEHHH Pa3JIMKHU J]a IMaT 00paTHO MPOSBICHUE B OBJEIIE X BB3MOXKHOCTHUTE [{pyKECTBOTO
Jla TEHEpHpa B MEPCIICKTHBA JOCTATHYHO JaHBYHH MEYaJION 32 TAXHOTO KOMIICHCHPAHE CPEILy Te3HU NeYaomn.

O0e3neHKa HA HHBECTHIUM — VIHBECTHIIMNTE B IBINEPHHU MPEINPHUSATHS C€ OIEHABAT N0 cedbecTorHocT. KbM Kpas
Ha BCSAKa FOJMHA PHKOBOJCTBOTO MPAaBU OIICHKA JTAJIM CHINECCTBYBAT MHAUKATOPH 3a 00e3IIeHKA HA UHBECTUIMHTE B
JISUTOBE U ABUICPHU APYKECTBA.

(o) HoBu cTaHnapTH M pa3sicCHeHUs!

IIpe3 Tekymiata roguHa J[pykecTBOTO BB3IpHeMa BCHYKM HOBU MU mpoMeHeHHM MC®O, KOHTO ca CBBpP3aHU C
JEHHOCTTa My U ca B CHJIa 32 OTYETHUS Nepro, 3anmousai Ha 1 ssayapu 2020 r.

CranpgapTu u pa3sicHenusi, usgagenu or CMCC, kourto owe He ca npuetu ot EC:

Honacrosmem, MC®O, npuetn ot EC He ce paznuuaBar CbIeCTBEHO OT Te3H, puetu oT CMCC, ¢ u3kitoueHue Ha
CJIeTHUTE HOBH CTaHIAPTH, M3MCHEHH Ha CHINECTBYBAIlM CTAHIAPTH M HOBU Pa3siCHEHHs, KOUTO BCE OIIC HE ca
onobpenu ot EC xbM natara Ha oo0psiBaHe Ha HacTOSIIIMs (PUHAHCOB OTYET (JaTUTE Ha BIM3aHE B CHJIA, TIOCOUCHH
o-7011y ca 3a mpiaHuTe MC®PO):

MC®O 17 “3actpaxoBaTeIHH JOroBopy” (B CHJIA 3@ TOMUIIHY NEPUOAH, 3alI04BAIIH HA WM cien | aayapu 2021) —
PBHKOBOJCTBOTO HE OYAaKBa MPHUIATAHETO HA TO3M CTAHJAPT /1a UMa ChIIECTBEH e()eKT BbpXy (PMHAHCOBHUTE OTUETH Ha
HpyxectBOTO.

Nzmenenus Ha MCC 1 “TIpencraBsine Ha puHaHcoBU oTueTn: Knacudukanus Ha 3abJDKEHHATA KATO TEKYIIU HIIH
HETEeKyIH (B CHJIa 3a TOIWINHH Nepruonu, 3amouyBamu Ha win ciaex 01.01.2022 r.) - PpKoBOACTBOTO HE OYaKBa
MpUJIaraHeTo Ha Te3W U3MEHEHHS J1a IMa ChIIeCTBEH e(peKT BpXy (PMHAHCOBHUTE OTYCTH Ha [Ipy’KECTBOTO.

Wzmenenns xa MCOO 3 , buznec kombunanuu‘, MCC 16 ,,imotu, Mammau u Cropwxerus™, MCC 37 , [IpoBusum,
VYcmoeau [lacuBu w YcenoBHn AxtmBu™ u [omuman momoOpenus 2018-2020 (B cuia 3a TOOWIIHH TEPUOIH,
3armouBamy Ha win ciex 01.01.2022 r.) - PBKOBOACTBOTO HE OYaKBa IpHJIAraHETO HA TE€3W W3MEHCHHUS Ja MMa
CBINECTBEH €PEKT BhPXY (DUHAHCOBUTE OTUETH HA J[Py’KECTBOTO.

Nzmenenus Ha MCOO 16 , JIuzunr” Haemun obnexuenns: BB Bpb3ka ¢ Covid-19 (B cuia 3a roAMIIHN HEPHO/IH,
3anoyBamiy Ha wid ciuen 01.06.2020 r.) - PpbKOBOACTBOTO HE OYakBa MPWJIAraHETO Ha TE€3M M3MEHEHMs Ja UMa
CBILECTBEH €PEKT BHPXY (DUHAHCOBUTE OTYETH HA J[py>KECTBOTO.

Uzmenenns Ha MC®O 4 | 3actpaxoBarenHu goropopu — orinarane Ha MC®O 9 (B cuia 3a TOIUIIHU TEPUOIH,
3anoyBamy Ha wid ciaen 01.01.2021 r.) - PpkoBOACTBOTO HE OYakBa MPUJIAraHETO Ha TE€3M M3MEHEHMs Ja UMa
CBILECTBEH €PEKT BHPXY (DMHAHCOBUTE OTYETH HA J[py:KECTBOTO.

Z[py)KCCTBOTO OYaKBa IIPUEMAHETO HA T€3M CTAHIAPTH, UBMCHCHMS U PA3sCHCHMS J1a HE OKaXXaT ChIICCTBEH e(l)eKT
BbPXY UHAWBUAYAJTHUS (I)I/IHaHCOB OTYCT Ha I[py)KCCTBOTO B I[ICpHOJa Ha IbPBOHAYAJITHOTO MY IpUJIaraHe.

16



TPAIYC AJl
MOSICHUTEJIHHA BEJEKKHA KbM MEKINHEH WHIUBAIYAJEH ®UHAHCOB OTYET
3A TIEPMOJIA, 3ABBPIIBAIIL HA 31 JEKEMBPH 2020 TOJAHA

4. IparoTpaiiHu MaTepUATHA AKTHBH

B xunsou nesa KommioTpu ABTOMOOMIN Q6110

OTuyeTHA CTOMHOCT

Canpo Ha 31 nexemBpu 2018

[Ipumobutn 5 22 27
Canno Ha 31 nexemBpu 2019 5 22 27
[Ipumobutn 5 - 5
Canno Ha 31 mexkemBpu 2020 10 22 32
AmopTu3anus
Canno Ha 31 nekemBpu 2018 - - -
Amopruzanus 3a nepuoja (1) - 1)
Canpo Ha 31 nexemBpu 2019 (1) - (D)
Amopruzanus 3a nepuoja (2 (2 4
Canmo na 31 nexkemspu 2020 (3) (2) (5)
BajancoBa cToiiHOCT
banancosa croiinoct Ha 31 nekemBpu 2018 - -
banancosa croitHocT Ha 31 nexemBpu 2019 4 22 26
BanancoBa croiiHoct Ha 31 nexkemBpu 2020 7 20 27
5. HemaTepuajHu aKTUBH
HemarepuaaHuTe akTUBY MPEACTABIISIBAT IPOTPAMHH NMPOAYKTH, JTUICH3U U IPYTH.

B xunsaou nesa

Codryep JInueHnsu Apyru Oo6u10
OTtuyeTHa cTOIHOCT
Canmo Ha 31 gexempu 2018 4 - - 4
[Ipunobutu 1 86 85 172
Canpo Ha 31 nexemspu 2019 5 86 85 176
[punoburu - 16 86 102
OTtnucanu - - (154) (154)
Canpo nHa 31 nexemBpu 2020 5 102 17 124
AmopTuzauus
Canpo Ha 31 nexemBpu 2018 (1) - - (D)
AmMopTH3anus 3a nepuoaa 1) - - (D)
Canpo Ha 31 nexemspu 2019 2 - - 2
Amopru3zanus 3a nepuojia (2 - - 2
Canpo Ha 31 nekemBpu 2020 4 - - 4
baaancoBa cToiiHOCT
Banancosa croiHoct Ha 31 nexemspu 2018 3 - - 3
Banancosa croiiHocT Ha 31 nekemBpu 2019 3 86 85 174
Banancosa croiinoct Ha 31 nexemepu 2020 1 102 17 120
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6. MHBecTHIIMM B IbILIEPHU IPYKecTBA

KsMm 31 nexemBpu 2020 r. [Ipy’>KecTBOTO MPHUTEXKaBa JSIIOBE B CICTHUTE IPYKECTBA!

JApyxecTBO VuacTie — s B
AbpxaBa KanuraJjia -
JieBa
%
Jlopa-2004 EOO/] Bwnrapus 11 100 100
Kromus EOO/] Boarapus 16 200 100
Munenuym 2000 EOO/] Brarapus 35700 100
I'panyc-1 EOO/] Brarapus 149 760 100
I'pamyc-98 Al Brarapus 52 200 99,94
Tlonn ®@apm 91 EOO/L boarapus 4 052 100
I'panyc Jlomxuctike EOO/] Bwarapus 400 100
Obmo: 269 412

I'pagyc-1 EOO/] mpurexasa 96% ot kanmtana Ha ['pamyc-3 AJl, koeTo e u eekTUBHOTO yqacTre Ha ['pagyc Al B
I'panyc-3 AL

O0e3neHKa HA MHBECTHIMH B IbIIEPHU IPYAKecTBa

B Kpas Ha BCAKa roiluHa pPbKOBOACTBOTO MPaBU aHAJIN3 U OLICHKA AaJIh ChIICCTBYBAT MHAUKATOPHU 3a 06e3ueHKa Ha
HETOBUTC MHBCCTUIIUH B AbIICPHU JAPYIKECTBA.

KaTo oCHOBHM MHAMKATOpH 3a 00E3IEHKa ce IPHeMaT: 3HAYUTEIIHO peayLlupaHe Ha o0eMa /UK NPeyCTaHOBSBaHE
JeHHOCTTa Ha JPYKECTBOTO, B KOETO € MHBECTHPAHO; 3aryOu Ha Ma3apy, KIWCHTH WM TEXHOJIOTHMYHHU NPOOIeMH,
OTYUTAHE Ha 3aryOH 3a MO-TIPOIBIDKUTENEH Mepuos] OT BpeMe (HaJ TpU TOAMHH), OTYUTaHE HA OTPHUIATEIHU HETHU
aKTUBH WJIM aKTUBH I0J] PETHCTPUPAHHUS OCHOBEH AKIMOHEPEH KAIWTAaJl, TCHACHLUM Ha BIIOIIABAHE Ha OCHOBHH
(UHAHCOBH MOKa3aTeNd, KaKTO M HaMalsiBaHe Ha Ma3apHaTa KamuTanu3anus. PBKOBOACTBOTO Ha IPYKECTBOTO
Bb3JIara Ha BHHILEH HE3aBUCHM OLICHUTEI J1a M3BBPIIN IIPETJIe]l 32 ChLIECTBYBAHETO Ha MHAMKAIMY 33 00€31IeHKa M0
pena Ha MCC 36 ,,06e311eHKa Ha aKTUBH Ha CTOWHOCTTA HA MHBECTHUILIMH B JBIIEPHU IPY>KECTBA U PEIyTaIlHs.

Kbm 31.12.2020 1. He ca u3BbpLIBaHK 00E3IEHKU Ha ONPEIeICHH HHBECTUIIMU B IBIIEPHHU MPEITIPHSTHS.

7. OTCcpoYeHH TaHbYHHU AKTHBH
[Ipu3HaTUTE OTCPOYCHU TAHBYHU AKTUBU CE€ JIBIDKAT HA CICIHUTE MO3HIIUU:

AKTHBH IlacuBu Hetno

31.12.2020  31.12.2019 31.12.2020  31.12.2019 31.12.2020  31.12.2019

B xunsou nesa

Janpuna 3aryba 57 57 - - 57 57
Hoxonu Ha hu3nuecku 2 2 - - 2 2
aMna

[IpoBu3us 3a ouaKBaHU 1 1 . - 1 1
KpeIUTHH 3ary0oun

HetHu nanbunn 60 60 - - 60 60

AKTUBH
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Jleusicenue 6v6 epemennume paziuku npes nepuooda 01.01.2020 — 31.12.2020 ..

B xunsou nesa

Janpuna 3aryba
Joxonn Ha Qpu3HYecKH JuIa

[IpoBu3us 32 OUaAKBAHU KPEAUTHU 3aryou
Oomo:

8. JIpyru TeKymu B3eMaHHs H NPeANJIATEHH Pa3X0aH

B xunsou nesa

JlaHbly 3a Bb3CTaHOBSIBAHE
Pasxomu 3a Opaemy mepuoan

Hpyru
O6mo

9. Ilapu ¥ NapUYHHU eKBHUBAJIEHTH

B xunsou nesa

[Tapuunau cpeacTBa Ha Kaca
TTapuunu cpencTBa 1o pas3IuiaaTeTHd CMETKH

OO0 NapuYHU CPeACTBA U NAPUYHU eKBMBAJIEHTH

bananc Ileuyanou n Bbananc
31.12.2019 3aryom 31.12.2020
57 - 57

60 - 60

31 nexemBpH

31 nexemBpH

2020 2019
13 33

7 10

47 12
67 55

31 nexeMBpH

31 nexeMBpHU

2020 2019

4 1
1469 898
1473 899

pr)l(eCTBOTO OIICHABA OYaKBAHWUTE KPECAWUTHH 33Fy6I/I OT HapuYHU CpPEACTBA MW IMApUYHU CKBUBAJICHTHU KaTo

HE3HAYUTCIIHU, MMOpaJd KOETO HE € HAYMCIABAJIO OYaKBaHa KPEIUTHA 3ary63 3a MMAPUYHUTE CPEACTBA U MAPUIHHU

CKBUBAJICHTH.

10. CobcTBEH KanuTaI

OcHoeen Kanuman
OCHOBHHSAT KallUTajl ce€ CbCTOH OT:

KsMm 31 nexemBpu 2018r.
KsMm 31 nexemBpu 2019r.

KbMm 31 nexemBpu 2020r.

Bpoii akuuu

Croiinoct B

¢ IpaBo Ha XHJI. JIeBa
riaac

243608 710 243 609

243608 710 243 609

243 608 710 243 609

OO6urust 6poii Ha akuuuTe KbM 31 nexemepu 2020r. e 243 608 710 ¢ HomuHanHA CTOHHOCT 1 j1eB Besika. OCHOBHHST

KanuTala € U310 BHCCCH.
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Axnuunonepu Ha ,,I'pamgyc” Al kM 31 nexemBpu 2020r. ca KakTo Clie/iBa:

Jlyka AHrenoB AHrenoB
HBan AnrenoB AHrenos
Auxnren lIBaHoB AHreinos
IOpuanuecku nua
NHauBuayamHu akKIIMOHEPU
Oo6mro0:

Axuunonepu Ha ,,['pamyc” A/l kM 31 nexemspu 2019r. ca xakTo creBa:

Jlyka AnrenoB AHrenoB
WBan AurenoB AHreaoB
Amnren MiBaHoB AHreioB
IOpunuuecku numa
NuauBuayanHu akiimoHepu
Oo6mo:

Co0cTBEH KamuTaa
B xunsou nesa

OCHOBEH KanuTaiu
IIpemueHn peseps
Hatpymana nevan6a / (3ary6a)

O0110 COOCTBEH KanuTaJ

Bpoii akuuu %
¢ mMpaBo Ha AKIHOHEepeH
riaac A
99 195 645 40.72
50 312 465 20,65
50 312 465 20,65
38 485 617 15,80
5302 518 2,18
243 608 710 100,00
Bpoii akuun %
¢ mpaBo Ha AKUHOHEPEH
riaac ASLT
99 195 645 40.72
50 312 465 20,65
50 312 465 20,65
38 292 755 15,72
5495 380 2,26
243 608 710 100,00

31 nexemBpH

31 nexemBpH

2020 2019
243 609 243 609
62 287 62 287
9 868 8 891
315764 314 787

OCHOBHHUST KaIuTal € MPEACTAaBECH [0 HOMHWHAJIHA CTOMHOCT Ha HU31aJICHUTC U IIJIATCHU aKIIUU. IlocTemeHusTa HaJ

TSIXHaTa HOMHUHAJIHA CTOMHOCT Ce€ OTYETaT KaTo MPEMUITHU pe3epBU.

11. 3agb/KeHus 32 JaHbIH

B xunsou nesa

HAC
JlaHbK BBpPXY JOXOJUTE HAa (PU3NUECKUTE JTUIIA
JlaHbK BbpXY IUBUACHT

Hpyru

12. 3aabiskeHusi KbM MEPCOHANA U 32 COIMATHO OCUTYPsIBaHe

B xunsou nesa

3a,I[TaJDKeHI/I5[ KBbM IIEPCOHATIA
3abIKEHUS TI0 COITMAITHO OCUTYPSIBAHE
O6mo

31 nexemBpH

31 nexemBpH

2020 2019
- 20

7 4
226 226
1 -
234 250

31 nexeMBpHu

31 nexeMBpH

2020 2019
34 36

4 5

38 41
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13. Hpuxoau
13.1. Ipuxoam oT ycJayru

B xunsou nesa

2020 2019
OOyuenHue - 60
Oomo - 60
13.2. lIpuxoau OT AMBUIEHTH
B xunaou nesa
2020 2019
I pamgyc-1“ EOOJ] 300 -
»Muneanym 2000 EOO/] 6 500 4000
,»Jlopa-2004“ EOO/] 200 500
LI pamyc-98< Al 4 897 4497
L Kromus“ EOO/] 100 3000
O6mo 11 997 11997
13.3. Apyru npuxoau
B xunaou nesa
2020 2019
[Tpuxomu oT Bb3cTaHOBEHA 00E3ICHKA 2 7
O061o 2 7
14. Pa3xoau 3a BBHIIHHU YCJIYIH
B xunaou nesa
2020 2019
Pasxonu 3a oqur 34 31
Koncynrantcku aeiHoCTH 32 31
ADBOHaMEHTHO MPaBHO 00CITyKBaHEe 19 3
AOOHAMEHTHH TaKCH 26 14
Pa3xoau 3a kpaTKOCpOYHU HaeMuU 21 9
IIpeBoavuecku yciayru 5 7
PemoHT 1 moaapbikka Ha JIMA 3 -
3acTpaxoBKH 3 1
MapkeTHHI U pekiiama - 17
Pa3zxonu 3a 06cykBaHe Ha TEKYIIIU CMETKH B OaHKH 1 -
Jlpyru pasxoau 10 9
O6mmo 154 122
15. Pa3xoau 3a nepcoHajia
B xunsaou nesa 2020 2019
Pa3xo/au 3a TEKyIIH Bb3HAIPaKICHUS 467 425
Pa3xoau 3a ocurypoBku 27 24
O6mo 494 449
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16. Apyru pa3xoau 3a aeidHOCTTa

B xunsou nesa 2020 2019
Hemnpusnatu nanbim 5 57
Pa3xou 32 KOMaHIUPOBKH 3 2
IIpencraBuTenHu pa3xoau 1 2
Hpyru 1 4
0610 10 65

17. ®dunancoBH NpuXoan/pa3xoan
B xunaou nesa 2020 2019

[Ipuxoau OT TUXBH IO MPEAOCTABEHU 3aEMHU 378 494
BbankoBu Takcu (3) (3)
Oo6mo 375 491

18. Pa3xoau 3a 1aHbIH
B xunsou nesa
2020 2019

OTcpoyeHr faHBIM BBPXY NevyaidaTa CBbP3aHH C:
Bb3HukBaHe 1 00paTHO MPOSIBIIEHUE HA BPEMEHHH Pa3iInKN - 7

O0mo npuxoa/ (pa3xoa) oT JaHBUHU BbPXY Ne4aadarTa, OT4eTEeH B

0TYETa 32 BCEOOXBATHHUS H0X0/ i ()
19. ®duHaHCOBH HHCTPYMEHTH
Karteropun ¢puHaHCOBH HHCTPYMEHTH:
DUHAHCOBHM AKTHBH M0 AMOPTH3MPAHA CTOHHOCT 31.12.2020 31.12.2019
B xunaou nesa
B3emanus oT cBBp3aHM IHIA 6 127 6 017
B3emanust 1o npesocTaBeHn 3aeMHU Ha CBBP3aHH JIMIa 38 752 38 847
[Mapu u napu4HU EKBUBAJICHTH 1473 899
O61mo: 46 352 45 763

B X0aa Ha oOHuaifHaTa CH CTOIAHCKA ,HeﬁHOCT JAPYKECTBOTO € M3JIOKCHO Ha pa3IMYHU (bI/IHaHCOBI/I PUCKOBE, Hal-
BAXXHUTC OT KOUTO Ca: Ma3apCH PUCK (BKJ'IIO‘IBaHI BAJIYTCH PHUCK, PUCK OT IPOMsHA Ha CIIpaBeAIMBaTa CTOMHOCT U
IICHOBH pI/ICK), KPEAUTEH PUCK, JIUKBUACH PHUCK U PUCK HA HI/IXBGHO'O6BLp3aHI/I Mnapu4H MOTOLH.

OOmoTo ympaBieHHe Ha pucka € (POKYCHPaHO BBPXY TPYJHOCTUTE IIPH NPOTHO3MpaHEe Ha (PUHAHCOBUTE Ma3apy H
MOCTHIaHe MHUHHMH3HMpaHE Ha NOTCHIHMAJIHUTE OTPULIATETHH e(EeKTH, KOUTO MOraT Ja C€ OTpas3siT BBPXY
(MHAHCOBHTE PE3YNTaTH U CHCTOSIHUE HA JIPY>KECTBOTO.

TeKymo (bI/IHaHCOBI/ITC PUCKOBE CC I/IHGHTI/I(I)I/IHI/IpaT, n3MepBaT u Ha6J'HOZlaBaT C MMOMOIITa Ha pas3IMdYHU KOHTPOJIHU
MEXaHU3MH, BbBCJCHHU, 3a ]a CC OLUCHAT aICKBATHO IMa3apHUTEC 00CTOsITENICTBA HA MPaBCHUTC OT HCTO MHBECTULIUU U
(l)OpMI/ITe Ha MOAABPIKAHE Ha CBO60ﬂHI/IT€ JIMKBUJHU CPEACTBA, 0e3 Ja c€ J0IyCKa HeolpaBJaHa KOHLCHTpAlUsA Ha
AaJICH PUCK.

ynpaBJ’IeHI/IeTO Ha pUCKa B JAPYKECTBOTO CC OCBUICCTBSABA TCEKYIIO CBHIJIACHO MOJUTHUKATA, YTBBpACHA OT
PBKOBOACTBOTO HA APYIKECTBOTO. Pa3pa6OT€HI/I Ca OCHOBHU NIPHUHIWIIN HA 06H10T0 YHOpaBJICHUC Ha (bPIHaHCOBI/Iﬂ PHUCK,
Ha 0a3aTra Ha KOWTO ca KOHKPCTU3UPAHU NPOUCAYPU 3a YIIPABJICHUEC HA OTACIHUTEC CHCHI/I(l)I/I‘-IHI/I PUCKOBE, KaTO
KpEAUTCH, BAJTYTCH, JTUKBUJCH U JINXBCH PUCK.
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Kpeaurten puck
OcHOBHUTE ()MHAHCOBH aKTHUBH Ha JPYKECTBOTO ca Mapy B Opoii 1 B GAaHKOBH CMETKH W B3€MaHMs 110 IIPEAOCTaBEHN
3aeMH.

er)II/ITeH € PUCKDBT, IIPU KOUTO KOHTPAareHTUTEC Ha JPYKECTBOTO HAMA Ja 6’[;)IaT B CBCTOAHUC J1a U3IUIATAT U3LAJIO U
B 00MYaiiHo OpeABUACHUTE CPOKOBE ABJIKUMUTE OT TAX CYMU IO KPECAUTHUTEC B3CMaHM.

Biemanus

3a n34MCIABaHE Ha OYAKBAHWTE KPEIWTHHU 3aryOM Ha THPTOBCKHTE B3€MaHHs JPY’KECTBOTO MpHJIara OMpPOCTEH
MOJXO/] 33 M3UUCIICHNE HAa OYaKBAHU KPEAWTHH 3aryOH M HE IPOCIesABa MOCIEIBAIINTE IPOMEHH B KPEIUTHUS UM
puck. [Ipu To31 moaX0x TO IpU3HaBa KOPEKTHB (MIPOBU3MS 3a 00e3IIeHKa) Bb3 OCHOBA Ha OYaKBaHATa KPEIUTHA 3ary0a
3a 1IeJIMsl CPOK Ha B3EMaHUsITa KbM BCSKa OTUETHA J1aTa.

Jlpy’XecTBOTO HE € CETMEHTUPAJIO B3EMaHUs B Pa3INUHU IPYITH, ThH KaTO CMATA, Ye T€ UMAT CXOJHH XapaKTePUCTHUKH,
a 3a BCEKH TUI (PMHAHCOB aKTHB € HAIIPABUJIO aHAJIM3 HA ChOMPAEMOCTTa B Pa3lIMYHHUTE JUANa30HH Ha Bb3PAacTOBUS
aHanu3. [Ipunaranute MpoIeHTH Ha MIPOBU3UpaHe ce Oa3upaT Ha AHUTE Ha MPOCPOUYHE CIIOpeN Bh3PACTOBUS aHAIH3.
[IppBOHAYATHO TE3W MPOIEHTH CE OMpeAeyAT Ha 0a3uW MCTOPHUYCCKH JaHHH, HAOJIOJaBaHU OT OPYKECTBOTO, 3a
NepHoJ OT 2 TOJUHHU.

JIpy»KecTBOTO € aHAIU3Upano ePeKTUTE BhPXY H3YUCICHUTE MPOICHTH 3a HEM3MbJIHCHHWE Ha 0a3a MCTOPUYECKH
JIAHHM Ha TPOTHO3HA WH(pOpMAILUS 3a ONpeeeHH MaKpOMKOHOMUYECKH mapamerpu kato BBII u mpoueHTt Ha
6e3paboTHiiaTa. PHKOBOJCTBOTO € HANPaBWIO aHAIH3 Ha Objeniara WH(GOpMAIMs OTHOCHO TE3U MapaMeTpH U €
OTIPENICIIHIIO, Y€ e(DEKTUTE Ca HE3HAUUTEITHH, MOPAIHN KOSTO HCTOPHYCCKHUTE MPOIICHTH Ha 3aryOuTe HE ca KOPUTUPAHU
kM 31.12.2020 1.

OuakBaHUTe KpEeAUTHU 33Fy6I/I CC M3YUCJIABAT HA AaTaTa Ha BCCKU OTUETCH IIECPUO.

[TapugnaKTE, BKII. pa3MIaliaTeIHN ONEPalui ca OTPAaHUYEHHU 10 OaHKH ¢ JOOBP KpeauTeH peHTHHT. JJoIbIHUTENHO,
JPY’KECTBOTO C€ CTPEMH Jia JIMMHUTUPA EKCIO3UIUATA CH KbM OTJIeNIHA OaHKa.

IIpenocraBeHu 3aeMd U (PUHAHCOBY TapaHIUK

JIpy>XeCTBOTO U3MEPBA KPEUTHHUS PUCK Ha MPEOCTABCHUTE 3a8MHU KbM CBBP3aHH JIUI[A KATO M3II0JI3Ba BEPOSITHOCTTA
3a HemsmeiHeHUe (PD), ekcrosmnmsara mpu HemsmbiaHeHue (EAD) m 3arybata mpm HemsmbiHeHume (LGD). 3a
omnpeJeNsiHe Ha KPEAUTHHS PUCK PHKOBOJICTBOTO HA JPYKECTBOTO H3IOJ3BA BHTPEIIHH OIEHKH, KOUTO OTpa3siBatr
BEPOSITHOCTTA OT HEW3MbJIHEHHE 3a OTJACIHU KOHTpareHTu. JlefiHocTTa, (UHAHCOBOTO CBHCTOSHHE HA
3aeMOIIONTyYaTels B CTOHHOCTTA Ha MOJyYeHOTO 00E3ICUeHHE CEe BKIIFOYBA B OIICHKATA HA PUCKA.

JpyXecTBOTO CUMTa, 4e€ NafeH (PHHAHCOB MHCTPYMEHT € MPETHPIIUI 3HAUNTEIIHO YBEIHUCHUE Ha KPEIUTHHUS PUCK
(mpemectBane ot ¢aza 1 BeB (haza 2), Koraro ca M3NBIHEHU EIMH WM IOBEYE OT CIICIHHUTE KOJNYECTBCHH WU
Ka4yeCTBEHU KPUTEPUH:

. 3aemMomnoyJaressT € B mpocpoune Haa 60 nHu;

. 3HAYNTEIHH HEONAroNpUsTHU NPOMEHH B OW3HEC, (UHAHCOBH WM HWKOHOMHYECKH YCIOBHS, B KOHTO
KpEIUTOIOydaTeNsIT ONepUpa;

. JleiCTBUTENTHH JJIM OYaKBAaHM 3HAYUTEIHH HEOJIATONMPHUATHU MPOMEHH B OINCPATUBHHUTE pPE3yJITaTH Ha
KpEIUTOIOyYaTeNs;

Kputepuure, M3MON3BaHNA 3a OMpEZEsHe HA 3HAYMTEIHO HapacTBaHE HA KPEIWTHHS PHCK, Ce HaOIomaBarT u
[pepasrIeKAaT MePHOANTHO.

Z[py)KGCTBOTO ornpeacii (1)I/IHaHCOB HWHCTPYMCHT B HCU3MIBJIHCHUC U C KPEANUTHA 3ary6a (l'[pCMCCTBaHC oT (1)33& 1 wim
2 BBEB (1)8.33 3), KOraTo OoTroBaps Ha €AWH WJIU MOBEYEC OT CJICAHUTC KPUTCPUU :

. 3aemornony4aressT € ¢ npocpoune Haa 90 qHu;
. 3aeMoMoyJaTessIT UMa 3HAYUTSTHA (PMHAHCOBH 3aTPy THCHUS,
. 3aeMOTOIyJaTes AT € B MPOLEAypa MO HECHCTOSATSITHOCT/ TNKBHIAITHS.
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M34uncienne Ha OYaKBAHUTE KPeAUTHHU 3aryou

OuakBaHNTE KPEOUTHH 3aryOH ca U3UMCICHH Ype3 JUCKOHTHPAHE Ha MOTydeHaTa CTOHHOCT OT MPOU3BEICHUETO Ha!
BeposiTHOCTTA OT HewsnbiHeHue (PD), excrnouumsita npu HemsnbiHeHne (EAD) u 3arybara npu HewsIbiIHEHHE
(LGD), onpenenena kakto ciesBa:

. PD mpencrasi BepOSTHOCTTa 3a€MOIIOIYYATEIAT Aa HE M3MBJIHM (PMHAHCOBOTO CH 3albJDKCHHME MM TIpe3
cnenBamuTe 12 Mecena, WM Ipe3 Leus JKUBOT Ha (QUHAHCOBUS aKTHB;

. EAD e cymara, KOATO € IbJDKUMa Ha JPYKECTBOTO B MOMEHTA Ha HEU3IIBJIIHEHUETO;

. LGD mnpencraBisiBa 04akBaHETO Ha APY>KECTBOTO 3a pa3Mepa Ha 3ary0a MpH €KCIIO3WIMS B HEM3ITBJIHECHHUE.

Crotinocrra Ha LGD € HamarneHa ¢ yacTTa OT (PMHAHCOBHS aKTHB, KOMTO € 3aCTpaxOBaH.

JIMCKOHTOBUSIT MPOLIEHT, U3MI0JI3BaH IIPH U3YMCISIBAHETO Ha O4akBaHaTta kpeaurHa 3ary6a (ECL), e mbpBoHaYaIHUST
e()eKTUBEH JINXBEH MPOLIEHT 110 HHCTPYMEHTA.

[Ipu onpenensneTo Ha 12-MeceunuTe U 3a 1uenus kuBoT Ha uHcTpyMeHTa PD, EAD u LGD e u3non3pana v npor1o3xa
nHpopmanus. PBKOBOACTBOTO Ha APYKECTBOTO € N3BBPIIMIO HICTOPHIECKHU aHAIH3 U € HACHTU(GUIIPAIO OCHOBHUTE
MKOHOMHUYECKH MPOMEHIIMBH, BIHUSCIIN BEPXY KPEAUTHHUS PUCK U OYAKBAaHUTE KPEIUTHH 3aryou.

OuakBaHUTE KPEAUTHHM 3aryOH Ha J1aieHH 3aeMu, Kiacupuuupanu BB Pasa 1, ce onpenensT Ha 6a3a Ha OUaKBaHUTE
KpPEIUTHH 3ary0H, KOUTO ca pe3yjTaT OT Bb3MOXHHU CHOUTHS Ha HEU3IIbJIHEHHE, KOUTO OMXa MOTJIH Jla HACTBIIT B
paMKuTe Ha cieiBamuTe 12 Mecela OT )KMBOTa Ha ChOTBETHHS akTuB (12-MeceyHn OYakBaHW KPEOUTHH 3ary0Ou 3a

WHCTPYMCHTA).

AHaJIM3 HA OYAKBaHHUTE 3ary0H 110 NpeJ0CTABeHU 3aeMu:

BepositHocT

IIpenocraBen oT OuakBaHu
3aeM kbM  JIMXBeH HeM3N'bJHEHHe 3ary6anpu  kpemutHu IIpenocraBen
B xunsaau nesa 31.12.2020 r. mpoueHT B % HeHM3IbJIHEHHUe 3aryomn 3aeM HeTHO
I pamgyc-1“ EOOJ] 21140 1.15% 0.02% 21140 4) 21136
L pamyc-3“ Al 1972 1.15% 0.02% 1972 - 1972
,J1opa-2004“ EOO/] 11 632 1.15% 0.02% 11 632 (2) 9 607
I 'pamyc-98“Al 4015 1.15% 0.02% 4015 ()] 2 006
O6wmo 38 759 38 759 (M 38 752

IIpenocraBen Beposraocr OuakBaHu
JIuxseH oT 3ary6a npu IIpenocraBen

3aeM KbM KpeIuTHH
31122019 r. 'POUCHT HeH3NbIHEHHE HEH3NbJIHeHHe sarvom 3aeM HETHO

B xunaou neea - ' B % y

LI pamyc-1“ EOO/] 16 663 0.86% 0.02% 16 663 3) 16 660
LI pamyc-3“ Al 9090 0.86% 0.02% 9090 (2) 9088
,,Jlopa-2004“ EOO/] 10 601 0.86% 0.02% 10 601 (2 10 599
L' paayc-98“AJl 2501 0.86% 0.02% 2501 1) 2 500
O6mo: 38 855 38 855 (8) 38 847
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BaayreH puck
KbM MOMEHTa TO3U PHCK € MEHUMAJIEH, Thi KaTo J[py’KecTBOTO HAMA CAENKH BbB BAyTH PA3IHIHU OT OBJITapCKUAT
JIeB.

JIMKBH/IEH PUCK

JIMKBUIHUAT PUCK Ce M3pa3sBa B HEraTHBHATa cUTyalus JIpyKeCTBOTO Ja HEe OBbJC B ChCTOSHHE Jia MOCPCIIHE
0C3yCJIOBHO BCHYKHM CBOM 3aJbJDKCHHUS CBHITIACHO TEXHUS Manek. To MpOBEkKAa KOHCEPBATHBHA IIOJIUTHKA II0
yIpaBiieHUE Ha JIMKBUAHOCTTA, YPE3 KOSITO MOCTOSHHO MOAMbPKa ONTUMAJICH JIMKBUACH 3alac MapuuHU CPECTBa.
JpyXecTBOTO HE U3MUTBA HEJAOCTUT HA MAPUIHU CPE/ICTBA.

JIuxBeH puck
JpyKeCTBOTO HsIMa JIMXBOHOCHHU (puHaHCOBH macuBu KbM 31.12.2020 r.

CrnpaBelJIUBH CTOIHOCTH

CnpagBeinBara CTOHHOCT Haii-001110 PE/ICTaBIIsIBa CyMaTa, 3a KOATO €JMH aKTUB MOXe J1a ObJie pa3MEHEH WIIH €/THO
3aJbDKCHUE Ja ObJe M3IUIATCHO INPH HOPMAajHM YCJOBUS Ha CIEiKara MEXAy HE3aBUCHMH, JKENaeld |
UHPOPMHpaHH KOHTpareHTH. IlonuTHKaTa Ha JOPYKECTBOTO € Ja ONOBECTSIBAa BbB (DMHAHCOBHUTE CH OTYCTH
CcrpaBcajinBata CTOMHOCT Ha (bI/IHaHCOBI/ITe aKTHBHU W IIaCHUBH, Hak-BeUe 3a KOHUTO CbIICCTBYBAT KOTHPOBKU Ha
nasapHu nenu. CripaBeyiuBaTa CTOWHOCT Ha ()MHAHCOBHUTE MHCTPYMEHTH, KOMTO HE CE ThPI'yBaT Ha aKTHBHH Na3apH
ce ompeneNs Ype3 OIUCHBYHHU METOJH, KOUTO ce 0a3upar Ha pa3jinyHU OICHBYHU TCXHHKH M IPEANOJOKCHHS Ha
PBKOBOJICTBOTO, HAaIlpaBeHU Ha 0a3a ma3apHUTE yCJIOBHs KbM JaTara Ha OanaHca.

Konuennusira 3a cripaBeiiiMBaTa CTOHHOCT Ipeaonara pealn3upane Ha (UHaHCOBU MHCTPYMEHTH 4pe3 Npoaaxoa.
B mnoBeuero cityuau, 0COOCHO MO OTHOIICHHE HA ThPTOBCKUTE B3EMaHUS U 33IbJIKCHUS, KPSIUTHTE U JICTIO3UTHUTE,
JPY>KECTBOTO OYaKBa Jia pealu3upa Te3u (HHMHAHCOBH aKTHBH U YPE3 TSAXHOTO IUIOCTHO OOpAaTHO M3IUIAIIAHE WA
PECIEKTUBHO TIOracsiBaHC BBHB BPEMETO. 3aToBa TE CE IMPEACTABAT IO TAXHATA aMOPTH3HPyEeMa CTOWHOCT.
HpI/ITe)KaBaHI/ITe OT JPYKECTBOTO q)HHaHCOBI/I AKTHBU U MMAaCHUBU Ca OCHOBHO KPAaTKOCPOYHHU IO CBOATA CBHUIHOCT
(THProBCKH B3EMaHUS U 33IbJKCHUS, KPATKOCPOUHH 3a6MH), IOPAIU KOSTO Ce IPHUeMa, Ye OaJaHcoBaTa UM CTOHHOCT
€ MPUOJIM3UTEIHO paBHA HA TAXHATA CIPAaBEIIMBa CTOMHOCT. PHKOBOJACTBOTO HAa JPY)KECTBOTO CUUTA, Y€ MPHU
ChHIIECTBYBAIIUTE OOCTOSTEICTBA MPEACTABCHUTE B OallaHCa OICHKH Ha (PMHAHCOBUTE aKTHBH U MIACUBHU Ca Bh3MOXKHO
Hall-HAICKIHH, aJICKBATHA M JOCTOBEPHH 32 ICJUTE Ha (PUHAHCOBATA OTYCTHOCT.

CrpaBe/yiiBaTa CTOWHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ OMNpEIeNis B CHOTBETCTBHE C METOJOJIOTHSTA 3a
OIICHsIBaHE, ChOTBETBAIIA HA HUBO 3 CHIJVIACHO MepapXusTa Ha CIPABEIMBUTE CTOMHOCTH.

CropaBeJINBH CTOIHOCTH CPABHEHH ¢ 0AJIAHCOBH CTOHHOCTH

CHpaBeI[J'II/IBI/ITe CTOMHOCTH Ha (I)I/IHaHCOBI/I aKTHUBU U NMIAaCHUBH, 3aCTHO C 6aHaHCOBI/ITe CTOMHOCTH BKJIFOYUEHH B OTYETA
3a ()MHAHCOBO CHCTOSIHUE Ca KAaKTO CIIe/Ba:

31.12.2020 31.12.2019
BanancoBa CnpaBesinBa BanauncoBa CnpageanBa
B xunsaou nesa N M . N
CTOIHOCT CTOifHOCT CTOifHOCT CTOIfHOCT
Bsemanus ot cBBp3aHM JIHIA 6127 6 127 6017 6 017
B3emanus 1o npegocTaBeHn 3a€MH Ha 38 752 38 752 38 847 38 847

CBBpP3aHH JIHLA
[Napu 1 mapu4YHU EKBUBAJICHTH 1473 1473 899 899

OO01110 AKTHBY OTYUTAHH 1O

N 46 352 46352 45 763 45 763
aMOPTH3MPAHA CTOIHOCT

20. CneIKH CbC CBbP3aHM JIHLA

Hoenmuguyupane na cewvpzanume nuya

3a OejlTa Ha HU3rOTBAHCTO Ha HaCTOAIIWA (IJI/IHaHCOB OTUCT CO6CTB€HI/IHI/IT€, ApYy:KeCcTBaTa NoA TEXCH KOHTPOJI,
CIIYKUTCIUTE HAa PBKOBOAHU IMOCTOBE (K.]'HO‘IOB YHOpaBJICHCKU HepCOHaﬂ), KakKTO U OJM3KH YJICHOBE HAa TEXHUTE
CeMefICTBa, BKJIIIOUUTECIIHO U APYIKECTBA, KOHTPOJIUPAHU OT TAX C€ TPETUPAT KATO CBbP3aHU JIMlid, 4 UMCHHO!
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CBbp3aHu JMna:

CBbp3aHOCT

Jlyka AHrenoB AHrenos

MBan AHrenoB AHrenoB
Amnren lBaHoB AHTenoB
T'eopru Anekcannpos babes
LI paayc-1 EOOO*
»Ipamye-3“AJl

,»Muineanym 2000“EOO/]

I pamgyc-98“AJl

L Kromue“EOO]]
,»J1opa-2004“EOO/]

L onm @apm 91“EOO L

I panyc Jlomxuctukc EOO/]
,,EHepmku-2“ OO0/

,Arpo UuBect-7“ OO/
,Mupena“O0/]

,l o Arpo-2005“00[]
»ASI3MO“A]
,Mapuera“EOO]]

,, I'bproecku joM “EOO]]
,.Pammma 2004 OO/
,»,Bonmp“0O0]]

,,bucep Onupa“AJl

,,Exyntu UuBect-1“AJ]
,,Exyutu UuBect-2“O0/]
,»M.O.Crapa 3aropa“OO/]
,,bucep ductpudronrsH“O0/]
»3aropa Onn“O0/|

»AyTto Cna Llentep*

»Ea1 lxu Ayto* OO
»Papmmpo OO

Capyxenne ,IlpomykToB Oopm 3a siilla, NTHYE U
3aeIIKo Meco*

Capyxenue ,Acoruanus Ha TMPOU3BOAUTEIUTE Ha
ouoras*

Cnpyxenue ,,Cpi03 Ha NTHLIEBbAUTE B bbarapus®

CoOCTBeHHK Ha KaluTana

CoOCTBeHHK Ha KaluTana

CoOCTBeHHK Ha KaluTana

UseH Ha ChBeTa HA TUPEKTOPUTE

JpyxecTBO 1o 001 KOHTPOI

JpyxecTBO 101 001 KOHTPOI

JpyxecTBO 101 001 KOHTPOI

JpyxecTBO 101 001 KOHTPOI

JpyxecTBO 1o 001 KOHTPOJ

JpyxecTBO 1o 001 KOHTPOJ

JpyxecTBO 1o 001 KOHTPOJ

JIpy»ecTBO 1Mo 001 KOHTPOI

CBbP3aHOCT Ype3 JIHIE, UMAII0 3HAYUTEITHO BIUSIHUC
CBBP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHEC
CBBP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHEC
CBBP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHEC
CBbP3aHOCT Ype3 JIHIE, UMAII0 3HAYUTEITHO BIUSIHUC
CBBP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBBP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBBP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEITHO BIUSHUC
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHIE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHIE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHIE
CBbp3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbp3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbp3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAII0 3HAYUTEITHO BIUSIHUE
CBbp3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbp3aHOCT Ype3 JIHIE, UMAIIO 3HAYNTEIHO BIUSHHE
CBbP3aHOCT Ype3 JIHIE, UMAIIO 3HAYUTEIHO BIHSHUE

CBLpSaHOCT qpe3 e, MMalo 3HAYUTCITHO BIIMSIHUC

CBLpSaHOCT qpe3 e, MMalo 3HAYUTCIIHO BIIUMSHUC

Tpau3al<uuu C K1louoe p’bK0800eH nepconan

Hauucnenure Bp3Harpax/JieHns Ha AMPEKTOPHUTE U WICHOBETE Ha ChBeTa ca B pa3Mep Ha 346 xuu. nesa (2019 r. - 361

XUJLJIB).

Hpeuonase}mre 3a€MH Ha CBbP3aHHUTE JIMI[A Ca:

IIpenocraBen IlpemocraBeH

JIuxBen 3aeM KbM 3aeM KbM

B xunsaau neBa MPOLEeHT Manex O6e3neuenne  31.12.2020r. 31.12.2019r.
L pagyc-1“ EOO/] 1.15% 12.2021 He 21136 16 660
»lpagyc-3“ Al 1.15% 07.2021 He 1972 9088
,Jlopa-2004“ EOO /] 1.15% 11.2021 He 11630 10 599
1 pamgyc-98“ AJ1 1.15% 12.2021 He 4014 2500
O6mo: 38 752 38 847

26



TPAIYC AJl

MMOSICHUTEJIHMU BEJIEXKKA KbM MEXJIWNHEH WHIUBUJYAJIEH ®UHAHCOB OTYET

3A IEPUOJIA, 3BABBPIHIBAIIl HA 31 IEKEMBPH 2020 TOAWHA

N3pbpuiennte caeaku mexay I'paaye A/l u cebp3anute apy:kecrBata KbM 31 gexemBpu 2020r. ca kakTo

cienaBa:

Oowmo
B xunaou nesa Bua caenka Croiinoct Ha SAILILREHITH
caeJIKaTa 3a 31 AE€KEeMBpH
2020 2020

Cebp3anu Jmua ¢ I'pagyc AL
L pamyc-1“ EOOJ] Venyra 1 -
001110 320 bJIKEHNA -
Oowmo
B xunaou nesa B3CMAIHH
CroiiHocT Ha 31 nexemMBpH
Bua caenka caeakara 3a 2020 2020

Cpbp3anu Juna ¢ I'pagye AL
LI paayc-1“ EOOJ VYceayra 27 -
LI pagyc-1“ EOO [IpenocraBeHu 3aeMu 18 700 21 096
LI paayc-1“ EOOJ Hauucienn muxsu 209 40
L pamyc-3“ AJl VYcmyra 263 119
L pamyc-3< AJl [IpenocraBeHu 3aeMu 3570 1970
Ll pagyc-3“ ALl Hauucnenu nuxsu 45 2
LHMuneaunym 2000“EOO/] VYcenyra 29 4
»Mmneranym 2000“EOO IIpenocraBenu 3aemMu 1000 -
»Muneanym 2000“EOO Hauwncnenn nuxsu 4 -
,»Jlopa-2004“ EOO Ycyra 24 2
,»Jlopa-2004“ EOO [IpemocraBern 3aeMu 11 600 11 598
»Jlopa-2004“ EOO L Hauuncnaenn muxeu 103 32
L pamgyc-98“AJl VYceayra 28 1
L pamyc-98“AJl IpemocraBeHn 3aeMu 4000 4 000
L pamgyc-98“AJl Hauucnenu nuxsu 18 15
L Kronmue“EOO/] VYceayra 49 1
Lo @apm 91“°EOO/] Ycyra 22 1
I pagyc Jlomxuctuke” EOO/] VYeayra 1 -
,.bucep OnuBa“AJl VYeayra 1 -
006110 B3eMaHHS OT MPEXOCTABEHH YCJIYTH H 3aeMH 38 881
»Muneanym 2000“EOO HuBuaentu 6 500 3000
»l pagyc-98“AJl JuBunentu 4 897 2598
L paryc-1“EOO/] JuBunentu 300 200
,,Jlopa-2004“EOO /[ HuBuaentu 200 100
,JKromus“ EOOJ] JuBuaeHTH 100 100
OO61I0 B3eMaHMs OT JMBHIEHTH 5998
O0u10 B3eMaHus OT CBbP3aHU JIMLA 44 879
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H3Bbpmiennte caeaxu mexay I'paagyc A/l u cBbp3anuTte apyxecrBaTta KbM 31 gexemspu 2019r. ca kakTto

cjenBsa:

O6u0
B xunsou nesa Buna caeaxa 3AIBIKCHI
CroiiHocT Ha 31 nexeMBpHU
caeakara 3a 2020 2019

Cebp3anu Jmua ¢ I'pagyc AL
LI pagyc-1“ EOOJ Venyra 1 -
»EHEpKH-2 OO0/ VYcnyra 9 -
001110 320 bJIKEHNA -
CTOHOCT HA O0110 B3eMaHus
B xunaou nesa Bup cnenka caeaKaTa 3a 31 nexemBpu
2019 2019

Cpbp3ann mua ¢ I'pagyc AJL

L panyc-1“ EOOL VYenyra 25 10
LIpanyc-1“ EOOQ IIpenocraBenu 3aeMu 15300 16 647
LIpanyc-1“ EOOQ Hauwncnenn muxBu 199 13
LI pamyc-3“ AJl Ycenyra 17 -
I pamyc-3“ AT IpenocTaBenu 3aeMu 900 9088
»lpanyc-3“ AJl Hauncnenu nuxsu 138 -
»,Muneauym 2000“EOO/] VYenyra 17 -
,»,Muneauym 2000“EOO/] Hauwncnenu uxsu 40 -
»Jlopa-2004“ EOO/J] VYenyra 17 8
,Jlopa-2004“ EOOJ [IpenocraBenu 3aeMu - 10599
,Jlopa-2004“ EOOJ Hauncnenn muxsu 116 -
»Kiomus“ EOO/] VYemyra 17 -
L' pamyc-98< ALl VYemyra 17 -
L pamayc-98< ALl IIpenocraBenu 3aemu 2500 2499
I pamyc-98“ ALl Hauucnenu nuxsu 1 1
Q0110 B3eMaHUS OT MPEIOCTABEHH YCJIYTH M 3aeMHU 38 865
~Mmueanym 2000“EOO ] JuBuieHTH 4000 3000
,Jlopa-2004“ EOO JuBueHTH 500 -
,»I pamyc-98« ALl JluBuneHTH 4 497 1999
»Kromus“ EOOJ] JuBUaCHTH 3000 1000
00110 B3eMaHNUsA OT TUBUAEHTH 5999
OO0 B3eMaHMA OT CBbP3aHH JHLA 44 864

21. Cu0uTHA cjle 0OTYeTHATA AaTa

Hsama gpyru cwOutust cien garara Ha OamaHca, KOWTO Ja M3WCKBAT OMOBECTSBAaHE B HACTOSIINS WHIMBHIyaJCH
MEXJIMHEH (PMHAHCOB OTYET.
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