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TPAIYC AJl
NOACHHUTEJHU BEJEXKUA KbM MEXXKINMHEH KOHCOJIMANPAH ®UHAHCOB OTYET
3A IIEPHOJIA, ITPUKJIIOYBAIIL HA 30 CEITEMBJIMA 2020 TOAWUHA

1. CraryT ¥ npeaMeT Ha JeHHOCT

LI pagyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasiernue: Tp. Crapa 3aropa, k8. ,,UaaycTpuanen, [Ituneknannna
I pamyc* byncrar: 204882907

1.1 CobcTBeHOCT M yHpaBJieHHE

LI pamyc Al e myOIMYIHO APYKECTBO ChITIACHO 3aKOHA 3a MyOIMYHO TpeyiaraHe Ha [ICHHH KHIKA.
Axnuonepu Ha J{pyxectBoro kM 30.09.2020 r. ca:

Jlyxa AHrenoB AHrenos 40,72% ot xanurana
VBan AurenoB AHreioB 20,65% ot xamnuTana
Amnren lIBaHoB AHreioB 20,65% ot xamuTaa
IOpunnuecku nuna 15,64% ot kanmrana
e  UuamBunyanau akimonepu  2,34% ot kanmrana

Opranu Ha ynpasJjeHue Ha J[py:kecTBOTO

e  OOmo crOpaHKe Ha aKIIMOHEPUTE
e  CbBer HA JUPEKTOPUTE

CbBeTbT Ha TUPEKTOPHTE:
KoM 30.09.2020r., chBETHT HAa AUPEKTOPUTE CE CHCTOM OT TpHMa (3) WICHOBE B CHCTAB:

Jlyxa Anrenos AnrenoB — [Ipeacenaten Ha CbhBeTa Ha qupekTopure Ha ,I'panyc Al
VBan AHrenos AuresnoB — UieH Ha CpBeTa Ha aupexropute u M3nbaHuTeneH aupexrop Ha [ pagyc AJl
I'eopru Anexcannpos babes - Unen na CpBeTa Ha aupekTopute Ha ,,[ pagyc™ AJl

OauTeH KOMHUTET:

OZ[I/ITHI/IHT KOMMUTCET ImoAIrioMara pa60TaTa Ha CpBeTa Ha JAUPCKTOPUTE, UMA POJIA Ha JIMlla, HATOBAPCHU C 06H.IO
YHOpaBJICHUC, KOUTO U3BBPIIBAT MOHUTOPUHI' U HAA30pP HaJA BBTPCIIHATA KOHTPOJHA CUCTEMA, YIIPABJICHUCTO
Ha prUCKa U CUCTEMATA Ha (1)I/IHaHCOBO OTYHUTAHC Ha APYKCCTBOTO.

O}:[I/ITHI/ISIT KOMHUTCT € B ChCTaB:

. Jo6pu CeetnozapoB CumeonoB — [Ipencenaren Ha O TUTHUS KOMHUTET;
. Ilers PagocnaBoBa [TanoBa — wieH Ha OIUTHUSL KOMUTET;
. I'eopru Anexcannpos babeB — unen Ha OUTHHS KOMUTET.

2. baza 3a M3roTBsIHE HA KOHCOTMIMPAHUsI GUHAHCOB OTUYET

KoHcomuanpaHusaT GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C MEXTyHAPOAHUTE CTAHIAPTH 32 PUHAHCOBO
otuurane (MC®O), npuern ot EBponeiickus Cpro3 (EC). KoHcommnupaHusaT GUHAHCOB OTYET € M3TOTBEH IIPU
clla3BaHe MPUHIUIA Ha JAEWCTBALIOTO NPENNpUATHE, TEKYIIOTO HAYMCIsBaHE U HCTOpUYEcKaTa IeHa, C
U3KIIOYCHUE Ha UIMOTH, ChOPBKEHUS, MAIIMHU U 000pYABaHE, KOUTO CE OTYUTAT IO MOJIEa Ha MpeollcHeHaTa
croitHocT B MCC 16 ,,iMOoTH, MalllMHA ¥ CHOPHKEHUS W MHBECTHIIMOHHU WMOTH, KOUTO C€ OTYMTAT IO
crpasemnuBa croitHocT ciopen MCC 40 ,,THBeCTHITMOHHY UMOTH .

(I)ymcuuona.nﬂa BaJIyTa M BajdyTa Ha NpeacTaBsiHe

ChbIIacHO M3HCKBAaHMATa Ha OBIrapckoTO 3aKOHOAATENICTBO, ['pymaTa BOAM CUETOBOICTBO M H3TOTBS
KOHCOJIUIPaHUTE CH (PUHAHCOBH OTYETH B HAIlOHAJIHATA NapH4Ha eAWHMIA Ha PemyOmuka Beiarapus -
OBJIrapcku Jes, koiiro ot 1 sHyapu 1999 e ¢ ¢ukcupan Kypc KbM €BpoTO B choTHOmeHue 1 eBpo = 1.95583
JeBa.

HacrosmusaT koHconuaupan (MHAHCOB OTYET € U3TOTBEH B XMJISIIH JIeBa (XMIL. JIB.).
CpaBHHTEJIHH JaHHU

I'pynara npexacrapsi cpaBHUTEIHA HHPOPMAITHSI B TO3W (PMHAHCOB OTYET 32 €IHA MPEaX0/IHA TOAMHA (TIEPUO.).
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Koraro e HeoOXoamMMo, CpaBHUTEITHUTE NaHHU c€ peKIacHUIMpaT (M MPEH3YUCIIBAT), 32 Ja Ce MOCTHUTHE
CBIIOCTaBUMOCT CIIPSAMO IIPOMEHH B IIPEACTABIHETO B TEKYyIIaTa TOHHA.

3. 3HaYUMHU CYETOBOAHHU MOJUTUKH

(a) Caesku B 4yxKIeCTPAHHA BATyTa

OmnepanuuTe ¢ YyXKJIecTpaHHa BaJyTa C€ OTYNTAT BbB ()YHKIHOHAIHATA BaTyTa [0 OOMEHHUSI KypC, NPUIIOKHM
B JICHs Ha U3BBPUIBAHE Ha clienkara. [lapyuyHu akTUBY U NTaCHBH, JCHOMUHUPAHU B UyXAECTpaHHA BajlyTa, ce
OTYHTAT BBB (PYHKIMOHAJIHATA BalyTa IO 3aKIIOYATENIHHMS KypC B JEHS Ha HM3TOTBSHE Ha OTYETa 32
¢uHAHCOBOTO chcTOsiHME. [lewanba wmm 3aryba OT KypCOBH Pas3iHKH, IPOU3THYALIN OT MAPUYHHU IO3UINH, €
pa3iKaTa MeXly aMOpPTH3UpaHaTa CTOMHOCT BB (DYHKIIMOHAIHA BaJlyTa B HAYAJIOTO Ha IIEPHO/a, KOPUTHPAHa
¢ e(eKTUBHATA JINXBa W IUIAIIAHHUATA NPE3 MEPUOIa U aMOPTH3MPaHATa CTOMHOCT B Uy)KAECTPaHHA BaIyTa
IIpeBayTHpaHa 110 Kypca B KpasiHa IIepHo/a.

HenapnyHu akTHBY M ITaCHBHU JICHOMUHHPAHU B UY)KACCTPAHHHU BAITyTH, KOUTO C€ OTYHUTAT IO CIPaBEIJINBA
CTOMHOCT, Ce NpeBphIIaT BbB (YHKIMOHAIHATA BalyTa [0 Kypca Ha Jarara, KbM KOSTO € OIpeieieHa
CrpaBeUIMBaTa CTOWHOCT. HemapudHn akTHUBHM M ITaCHBU B YY>KACCTPaHHA BayTa, KOMTO CE OLCHABAT IO
HCTOpUYECKa IeHa, Ce IPeBalyTUpaT BbB (yHKIIMOHATIHATA BaJlyTa 110 Kypca Ha Jatata Ha caenkaTa. Kypcosu
Pa3yuKY, Bb3HUKBAIIY OT NPEBATYTUPAHETO BBB (DyHKIMOHAIHATA BalyTa C€ OTYUTAT B Ie4anOu U 3aryowu,
OCBEH Pa3JIMKH1, Bb3HUKBAIIH OT IIPEBATYTHPAHETO BB (DYHKIMOHATHATA BATyTa HA KAITUTAIOBH HHCTPYMEHTH
Ha PasIoJOoXKEHHEe 3a MpoAax0a, MM OTrOBapsIIM HA YCIOBMATA XEKWHTU HA MapHueH IOTOK, KOWTO ce
IIPU3HABAT B JIPYT BCEOOXBATEeH JOXOA (aKO MMa TaKUBA).

(6) UmoTH, MalINHH, CHLOPBKEHUS H 000pyABaHe

0] IMpu3HaBaHe U OlleHKA

ITvpsonauanno npuznasamne

HmoTuTe, MallIHHUTE, CHOPHIKECHHUATA U 000PYIBAHETO CE OICHABAT MbPBOHAYAIIHO I10 [ICHA HA IPUI00UBaHE,
KOSITO BKITIOUBA Pa3XOJIUTE, MPSIKO CBBbP3aHU C MPUI00MBaHETO Ha akTHBa. lleHara Ha npupoOUBaHe BKITIOYBA
MOKYITHATA [I€Ha, BKIIOYUTEITHO MUTA U HEBH3CTAHOBHUMHU JAHBIIM BHPXY IMOKYIKATa, KAKTO M BCHYKHU APYTU
pa3xo/iy, MPSKO OTHACAIIN Ce J0 MPUBEKAAHE HA aKTHUBA JI0 MECTOIOJIOKEHUE U ChCTOSHUE HEOOXOIMMH 32
HEeroBaTa eKCIUIOATAllUs [0 HAYWHA MPEABHICH OT pbKOBOACTBOTO. CTOMHOCTTA HA AKTUBUTE MIPUAOOUTH T10
CTOMAHCKH HAYMH BKJIIOYBA HAMPABEHHUTE PAa3XOJM 32 MATEPUAIH, JUPEKTHO BIOXKEH TPYJ U CHOTBETHATA
MPOMOPIMOHANIHA YacT OT HEMPEKUTe MPOU3BOJCTBEHH Pa3XOJH; Pa3XOJHUTe MPSKO OTHACAIIM Ce JIO0
MPUBEXKIaHe Ha AaKTHBa JI0 MECTOIOJOKEHHE H ChCTOSHHE HEOOXOIMMHU 3a HEroBaTa eKCILIOATallus;
IbPBOHAYAHA NPUOIU3UTEIHA OICHKA HA pa3XOJUTE 3a JCMOHTaX M IpPEMECTBaHE Ha aKTHBa M 3a
BB3CTAHOBSBAHE Ha IUIOIIA[KATa, HA KOSTO € PA3MOJIOKEH aKTHBA W KAUTAIM3HUPAHH Pa3XOAd 3a JIMXBH.
3akyrieH codryep, 6e3 KOHTO € HeBb3MOXKHO ()YHKIIMOHUPAHETO Ha 3aKYIICHO 00OpY/IBaHE, CE KaUTATH3UPa
KaTo 4acT OT ToBa obopyaBane. Koraro B UMOTUTE, MAIIMHUTE, ChOPBKECHHUITA U 000PYABAHETO CE ChIBPKAT
KOMIIOHCHTH C Pa3JInYHa MPOIBJDKUTEIIHOCT Ha MOJIC3CH KUBOT, TE C& OTYMTAT OTACIIHO.

Tocreosawa oyenra

JparoTpaifHuTe MaTepHAHU aKTHBHU CIIEA TIXHOTO ITBPBOHAYAIHO MPUA0OMBAaHE ce€ OTYHUTAT IO MOJENa Ha
npeoneneHara croitHocT mo MCC 16. CnpaBeymBara CTOHHOCT Ha JBJITOTPAHHNTE MaTepUalHU aKTHBHU ce
ompezens Ha 0azaTa Ha Ma3apHU JI0KA3aTeNCTBA, PEACTABEHH B JIOKJAJl, N3TOTBEH OT 0JJ00pEH JIMIEH3UpaH
onenuten. [Ipeonenka ce npeaBIbKaa 1a c€ U3BbpIIBA Ha Bceku 3 roauHu. Korato crnpaBennuBara CTOMHOCT
ce NPOMEHHU 3HAUYUTENIHO 3a MO-KpaThK NEPUO]] OT BpeMe, IPEoLeHKaTa MOXKe Jja ce MpaBH M0-4ecTo, 3a 1a ce
rapaHTHpa, Y€ TAXHATA 6aJaHCOBa CTOMHOCT KbM CHOTBETHATA OTUECTHA J]aTa HE CE PA3INUaBa ChIIECTBEHO OT
cIpaBeyIUBaTa UM CTOHHOCT. [leganbure mim 3arydure oT mpoaaxOu Ha OTJEHY akTHBY OT [ pymaTa Ha “UmoTH,
MAIIIMHY 1 000py/IBaHe” c€ ONPENETAT UYpe3 CPAaBHABAHETO HA Bh3HATrPaXXJICHUETO, Ha KoeTo [ pymaTa ouaksa 1a nma
TpaBo (IPHUXOIWTE OT Ipojakbara) 1 OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JIATaTa, HA KOSATO MOTyYaTeNsT MOTydaBa
KOHTPOJI BBPXY HeTo. Te ce mocouBaT HETHO, KBbM “‘APYTH JOXOJH OT AEHHOCTTA, HETHO Ha JINLIEBATA CTPaHa Ha OTYETa
3a BceoOXBaTHMSA J0xox. Korato mpeoneHeHHTe akTHBH C€ MPOAagaT WM OTHHINAT 10 Jpyra MpUYHHA, CYMHTE,
BKJIFOYEHH B IIPEOLICHBYECH PE3EPB, CE PEKIIaCH(UIIMPAT B HepasIpeiericHa revaida 1 3aryoa.



TPAIYC AJl
NOACHHUTEJHU BEJEXKUA KbM MEXXKINMHEH KOHCOJIMANPAH ®UHAHCOB OTYET
3A IIEPHOJIA, ITPUKJIIOYBAIIL HA 30 CEITEMBJIMA 2020 TOAWUHA

(i) IHocneosawu pazxoou

BB3HUKHAIN TTOCIEBANIN Pa3XOH, 3a JIa C€ MOJAMEHH YacT OT aKTUB OT IMOTHUTE, MAIINHNUTE, CHOPBKECHUATA
u 000pyIBaHETO, ce KalMUTaJIN3upar B OanaHcoBaTa CTOWHOCT Ha ChOTBETHHS aKTHB, CAMO KOTATO € BEPOSITHO
NPEANIPUSTHETO J1a MOJY4YH B ObJielle MKOHOMHYECKH I0JI3M, CBBP3aHU C Ta3W 4YacT OT aKTHBA U Pa3XOJMTE
Morar Ja ObJaT OIEHEHM HaAeXKIHO. TeKymM pPeMOHTH M MOAJAPHKKAa CE NPH3HABAT KaTo pa3xol INpH
BB3HUKBAHETO FIM.

(iii) Amopmusayusn

VmoTH, MamMHu, ChOPBKEHUsI 1 000pyJBaHE Ce aMOPTHU3MpAT OT JaTara, Ha KOSTO ca MHCTAIMPaHH M ca
TOTOBM 3a yNnoTpe0a, WM 3a MPUIOOUTHUTE 110 CTONAHCKHM HAYWH, OT JaTara Ha KOSTO aKTHBA € 3aBBPIICH U €
TOTOB 32 yrorpeda. AMOpTH3aLysATa ce IPU3HABa 10 pa3Mepa Ha ITbPBOHAYaIHATA CTOHHOCT Ha aKTHBA MUHYC
OYaKBaHaTa OCTATHYHA CTOMHOCT HA aKTHBA Ha 0a3a IMHEHHHS METO/I Bb3 OCHOBA HA OYAKBAHUS [IOJIC3CH KUBOT
Ha BCCKU €IWH KOMIIOHEHT OT UMOTHU, MAIIUHU, CHOPBHIKCHUA U o6opyﬂBaHe. AMOpTI/ISaLlI/IﬂTa CC OT4YHUTa B
neyajxou W 3aryOH, OCBEH aKo He ce¢ BKJIIOYBAa B OTYCTHATA CTOMHOCT Ha APYr aKTUB. AMOPTH3AIHUs HA
NPUIOOUTH aKTHBH IIPH YCIIOBUSTA Ha JTM3UHT CE HAYHCIIABA 32 ITO-KBCHS U3MEXY CPOKa Ha JOTOBOPA M TEXHUS
T0JIe3€H JKMBOT, OCBEH B CIIy4auTe, KOraTo € MOYTH CUI'YPHO IPHI00MBaHETO Ha COOCTBEHOCTTA BBPXY THAX JIO
Kpas Ha CpOKa Ha JJOr0BOpa. 3eMsATa He Ce aMOPTU3HPA.

HpI/IeTI/ITe AMOPTHU3allMOHHU HOPMHU Ca KaKTO CJicIBa:

2020
rO/IMIIHA
amopTt.HOpMa B %

2019
TOIUIIHA
aMopT.HOpMA B %

Crpaan ¥ ChOPBKCHHS 15 1.5
Mammau 1 06opy/BaHe 8 8
TpaHcopTHU cpencTBa 10 10
KowmmtorspHO 060pyaBaHe 33.3 33.3
CromaHCcKu MHBEHTApP 10 10
Jpyru IbaroTpaiiHu akTHBA 4-10 4-10

MCTO,I[I/ITC Ha aMOpTu3alud, IMOJIC3HUAT KXKHUBOT U OCTATBYHUTC CTOMHOCTH (aKO HC Ca HCSHa‘II/ITGHHI/I) ce
MPEPa3rICKAAT KbM BCsAKA AaTa HA U3IOTBSAHC Ha (1)I/IHaHCOB OTYCT.

(B8) HemarepuajHu aKTHBH
(i) Penymauus

Pemyramusita npeacTaBiIsiBa HaABUIIABAHETO HA I[eHATa HA MPpUA0OMBaHe (MIPEI0CTaBEHOTO Bh3HATPAKICHNUE)
HaJl CIIpaBe/UIMBaTa CTOWHOCT Ha jAena Ha ['pymara B HETHHTE pasrpaHMYMMHU aKTHBH Ha HPUA0OHTOTO
JIPY>KECTBO KbM JaTaTa Ha IpUA00uBaHeTO (OM3HEC KOMOMHAIIHATA).

Penyranusita, BB3HUKHATA NPHU NpUAOOMBAaHE HA JIBLIEPHO NPEIIPHUITHE CE MPEICTaBs B KOHCOJIUIAMPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOsIHME B ['pynara Ha “HeMaTepHaIHNUTE aKTHBU .

B koHconmmaupanus pUHAHCOB OTYET IBPBOHAYAIHO CE OIEHSBA 110 IIeHa Ha NpHuaoouBaHe (cebecToHHOCT), a
MIOCIJIE/IBAIIO - IO IIeHAa Ha NpUI00MBaHE MHUHYC HAaTpyIaHUTE 3aryOn oT oOe3leHKH. Pemyranmsita He ce
aMOPTH3HPA.

(ii) Hemamepuannu axmueu, paziudnu om penymayus

HemarepuanaHnuTe akTHBH TNPEACTABISABAT THPTOBCKH MapKH, JHUIEH3H, cO(QTyep W Ipyrd HeMaTepHaIHU
akTUBH. HeMaTepuaHuTE aKTUBH, IPUAOOUTH OT AbIIepHHUTE [IpyKecTBa, MMalIK OTpaHIYEH MOJIE3CH )KUBOT,
ca peCTaBeHH 110 [IcHa Ha MPHIoOHBaHe, HAMajIeHa C HaTpylaHa aMOPTH3AIKs U 3ary0r OT 00C3IeHKH.
BanaHcoBaTa CTOMHOCT Ha HEMAaTCPHAIIHUTES aKTHBU IOJICKH Ha MPETrje] 3a 00C3IeHKa, KOraTto ca HaJUIE
CHOWTHSA WJIM TIPOMEHH B OOCTOSTENICTBAaTa, KOWTO IOCOYBAT, 4e OajlaHCOBaTa CTOHHOCT OM Moria na
HaJBHIIIABA BH3CTAHOBMMATa MM CTOMHOCT. ToraBa 00e3IeHKATa Ce BKIIOYBA KaTO Pa3Xxo.l 32 aMOPTH3AIMU B
KOHCOJIMJIMPAHHs OTYET 32 BCEOOXBATHUS NOXO (B mevandara win 3arybara 3a roauHara). Hemarepuanuute
AKTUBH CE OTIHCBAT OT KOHCOJHIUPAHHS OTYET 338 (PMHAHCOBOTO CHCTOSHUE, KOTaTO CE M3BAIAT TPAMHO OT
yrnoTpeda 1 He Ce 0YaKBaT OT TAX OBJCIIN CTOMAHCKH U3TO/IU WITU CE MPOIaIaT.
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[ewanOute wiam 3aryOuTe OT MpOJakOM HA OTICTHH aKTUBU OT I 'pymnara Ha “HeMaTepHaIHHUTE aKTHBH Ce
OTIPENIEIIAT Upe3 CPABHABAHETO HA Bh3HATPAXKICHHUETO, HAa KOeTo [ 'pymarta o4akBa 1a IMa 1paso (MIPUXOAUTE OT
npoaax0ata) v baraHCOBaTa CTOMHOCT HA aKTHBA KBbM JIaTaTa, Ha KOSATO MOJyYaTeIIsT MIOJTy4aBa KOHTPOJI BEPXY
Hero. Te ce mocoyBaT HETHO, KbM “NIPYrd JOXOAM OT JAEHHOCTTa, HETHO  Ha IMIEeBaTa CTpaHa Ha
KOHCOJIMJIPAHHS OTYET 3a BCCOOXBATHHS J0XO0/ (B mevandara win 3arybara 3a roiluHaTa).

(iii) IMocneosawu paszxoou

[MocnenBamu pasxoqu ce KamUTaIM3UpaT CaMO KOTraTo yBeIMYaBaT ObJeliata MKOHOMHMYECKa Ioji3a OT
crnenu(UIHNS aKTHB, 32 KOWTO C€ OTHACST. BCHUKM OCTaHaIN pa3xoay, BKIIOYNTEIHO Pa3XxoaH 3a BHTPEIIHO
TEHEPUPAHH PEIyTaLlsl ¥ ThPTOBCKH MApKH, CE MPU3HABAT KaTO Pa3XxoJ B MOMEHTA HA TAXHOTO Bb3HUKBAHE.

(iv) Amopmuszayus

HemarepuanHure aKTHBH, pa3IMIHA OT PEMyTAIMsA W THPTOBCKM MapKH, C€ aMOPTH3MpAT Ha 6as3a JIHHCHHMS
METOJI B MeyasOn U 3ary0H Bb3 OCHOBA HAa OYAaKBAHWS CPOK Ha MOJE3HHS MM KHBOT OT Jarara, Ha KOSTO ca
TOTOBH 3a ymotpeoa.

2020 2019

roINIIHA TOAMIIHA

aMopT.HOpMA B % aMopT.HOpMA B %

IIpaBa BBpXy HHTENEKTyalHa COOCTBEHOCT 15 15
[IpaBa BBpXy MHAYCTpHATHA COOCTBEHOCT 15 15
Jpyru HemaTepualHi aKTHBU 6,67 - 33,3 6,67 -33,3

MeTO,I[I/ITe Ha aMOpTU3alus, MOJIC3HUAT )KUBOT U OCTaTbUHUTC CTOMHOCTH Ce MIpepas3ricikKaaT KbM BCIKaA AaTa
Ha U3roTBsHC HA (I)I/IHaHCOB OTYCT.

(r) HuBecTHUMHU

JbAroCpOYHUTE WHBECTUIIUH, PEICTABIIABAIINA HHBECTHIIMU BbB ()MHAHCOBH MHCTPYMEHTH, Ca MPEACTAaBCHH
BB (DMHAHCOBHS OTYET IO IICHA Ha MPHUI00MBAHE, KOSTO MPEICTABIISIBA:

- CIpaBeUIMBaTa CTOWHOCT Ha Bh3HATPAXKACHHETO, KOETO € IJIATEHO 33 MPHI00MBaHE HA JSLIOBE H/WUIH

- CTOMHOCTTA Ha BHECEHHS APHUYCH JIPYIKECTBEH JISUT W/HITH

- CTOWHOCTTA Ha AlOPTUPAHHTE JSUIOBE CPELly H3/3JCHUTE AaKIUH, KOSTO CTOMHOCT € OMpejeieHa OT
HA3HAYCHU OT ChJIa OLEHHUTEIH, BKJI. MPEKUTE PA3XOH MO MPHUI0OUBAHETO HA WHBECTHIIMATA, HAMAIEHA ChC
3aryoure oT 00e3IeHKaA.

[MputexaBanute oT ['pynara HHBECTHIMH BbB (DUHAHCOBU MHCTPYMEHTH MOJISKAT HA MPETIie] 3a 00e3eHKa.
Ilpu ycTaHOBsIBAaHE Ha YCJOBUS W WHIMKATOPH 3a OOE3ICHKA, ChIAaTa CE HM3YUCIABA KATO Pas3jidKa IpH
CBIIOCTABSIHETO Ha OaJlaHCOBaTa CTOMHOCT CIPSIMO BB3CTAHOBHMATa CTOMHOCT HAa WHBECTHLMATA M TS CE
MpU3HaBa B OTYeTa 3a BceoOXBaTHHS Moxon (B mevyanbata wiu 3arybara 3a roaguHata). B cimyuawte Ha
TIOCJIEZIBAIIO BH3CTAHOBSIBAHE Ha 00E3IIeHKa TO Ce MpU3HaBa B OTYETa 3a BCEOOXBATHHUA J0XOJ (B medanbara
WM 3arybara 3a roMHAaTa).

Te3n HWHBCCTUIIMU HEC CC€ THPIyBaT Ha (bOHHOBaTa 60pca. ToBa 00CTOSATEICTBO HE JaBa BB3MOXHOCT a CC
OCUTYPAT KOTUPOBKH Ha IMa3apHU HEHU HAa AaKTHBCH I1a3ap, KOUTO Ada U3passaiBaT AOCTATBYHO JOCTOBEPHO
CripaBejinBaTta CTOMHOCT Ha TE3H aKIIHH.

WHBecTuMuTe CE OTNMCBAT, KOTaTO CE NPEXBBPIIAT IIpaBaTa, KOMTO MPOU3THYAT OT TAX, HA APYTHU JULA [IPU
HACTHIIBAHETO HA NPaBHHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH c€ 3ary0Ba KOHTpOJIa BBEPXY CTONAHCKUTE
U3rOAU OT UHBECTULIUUTE.

(1) UHBeCTUIMOHHU UMOTH

VHBECTHIIMOHHUTE UMOTH Ca UMOTH IbPXKAHU 3a OT/JaBaHC O] HACM W/WIM 33 KallUTaJlOBO HATPYIIBAaHE.
VHBECTHLIMOHHUTE UMOTH TbPBOHAYAIHO CE PU3HABAT I10 [[EHA Ha MPUI00UBaHe, 3a€HO C BCUYKH CBbP3aHH
pasxomu. [Ipu mocneaBamio olneHsBaHe ce Mpujara Mojneia Ha crpaBejymBara croiiHocT criopen MCC 40
JHBecTuonHN UMOTH . [lewanOu wim 3aryOu, BH3HHKBAIIK OT IPOMSHA B CIIPaBEUIMBaTa CTOHHOCT CE
BKJIFOUBAT B revanbara uin 3arydara B nepruojia B KOUTO Bb3HUKBAT.
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VHBeCcTHIIMOHEH MMOT C€ OTIHCBA IPH Iponaakda MM KOTraTo He Ce M3IIONI3Ba WM HE Ce OYaKBaT ObICIIH
HMKOHOMHUYECKH IMOJ3H OT Mpojakoara My. Besika nedanba uinm 3aryba OT OTIHCBAHETO HA UMOTA CE MTPU3HABA B
mevanbaTa Wi 3arybaTa 3a TEKyIIus Nepuojl. Te ce MOCOYBAT HETHO, KbM CTaTHATA “IPYTH JOXOIH OT
JNeHHOCTTa, HETHO B KOHCOJHIMPAHHUS OTYET 3a BceoOXBAaTHWS HoXox (B rmedanbaTa WiM 3arybara 3a
roguHaTta). TpaHchep OT W KbM “HHBECTHIMOHHM HMMOTH  C€ MpaBH, KOraTo WMa NpPOMsSHA BEHB
(YHKIIMOHATHOTO TpEJHA3HAaYCHHWE W ymoTpebaTa Ha JajJcH HMMOT. B cimy4aii Ha MpEeXBBPISHE OT
“HMHBECTUIMOHHU UMOTH” KbM “UMOTH 3a M3IOJI3BaHE B COOCTBEHATA IEHHOCT aKTHUBLT CE€ 3aBEXa B HOBATa
CH TpyIa [0 HaMepeHa UCTOpHUYEcKa IIeHa, KOATO IPEICTABIsABA CIIPaBEUINBATa My CTOWHOCT KbM AaraTa Ha
npexBbpIisiHeTo. OOpaTHO, KOTATO OT “MMOTH 3a U3IOJI3BaHE B COOCTBEHATA JICHHOCT MMa MPEXBBPISTHE KbM
“HHBECTUIIMOHHH UMOTH ’, AKTHBBT CE OIICHSIBA 10 CIIPaBe[JIMBAaTa My CTOWHOCT KbM JIaTaTa Ha MPEXBHPIITHETO,
KaTo pa3nuKaTa Ao OamaHcoBaTa My CTOHHOCT ce MPENCTaBs KaTo KOMIIOHEHT Ha KOHCONHIUPAHHS OTYET 3a
BCceOOXBaTHHUA JOXOI.

(e) MaTtepuannm 3anacu

MarepuanHuTe 3armac ce OTYHUTAT IO TI0-HUCKaTa OT TsXHaTa ce0ecTOWHOCT M HETHA peannu3yeMa CTOMHOCT.
CebecToifHOCTTa HAa MaTepUATHUTE 3alaCH CE€ OTYHTA Ha MPHHIUIIA Ha CPETHO IpETEricHa [IeHa 3a MaTepHalH
1 HE3aBBPIIEHO MPOM3BOCTBO, M BKIIFOYBA Pa3X0IH 3a MPUI00NBaHE HA MATCPHATHUTE 3aIIaCH, Pa3XOIUTE 32
TIPOU3BOJICTBO WM MpepadoTKa, KAKTO W BCHYKH APYTH PA3XOMU OTHACSIIM C€ IO INPHUBESKIAHETO Ha
MaTepHATHUTE 3amacy 10 TAXHOTO TEKYIIO MECTOIIOJIOKEHHE W CHhCTOSHHE. B cilydas Ha mpom3BeneHa
TIPOAYKITHS, CEOSCTOMHOCTTA CBHINO TaKa BKIIOYBA PA3XOIH 3a TPY., COLMAIHH OCHUTYPOBKH W Pa3Xxodd 3a
aMopTH3alUs M JPYTH OOMIOMPOM3BOJACTBCHU Pa3XOIH, pasmpelelicHH Ha 0a3a HOpMalleH IpPOHM3BOICTBEH
KaraiurerT.

Hetnarta peanusupyema CTOWHOCT MpeAcTaBiIsgBa IpeironaraeMara NMpojakHa IieHa B HOPMAlHHUS XOJ Ha
CTOIaHcKaTa AeHHOCT, HaMaJleHa ¢ MPUOIM3UTEIHO OIICHEHUTE Pa3X0IH [0 3aBbPIIBaHE HA IIPOU3BOACTBEHUS
LUKBJI U Te3U, KOUTO ca He0OOXOIMMH 32 OCBILECTBsBaHE Ha IpoaaxbaTa.

[MpeanpusTreTo NpU3HaBa OMOJIOTHYEH aKTHUB WIIH 3€MeJIeNICKa MPOIYKIHs, KOraTo U caMo KOraTo:
a) IpeNPUSATHETO KOHTPOJIUPA aKTHBA B PE3YJITaT OT MPEIUIIHO ChOUTHE;
0) BEpOSATHO € NMPEINPHUATHETO 2 TOTyIH OIS HKOHOMHYIECKH TT0JI3H, CBBP3aHH C aKTHBA U
B) CIIpaBeUIMBaTa CTOWHOCT MIIM ce0eCTOIHOCTTa Ha aKTHBA MOJKE J]a ObJie HAaJeK/THO OIpeeIeHa.

BUONOrMYHUST aKTHB Ce OICHSBA MPH MbPBOHAYAIHOTO NPU3HABAHE M KbM JaraTa Ha BCEKH OaiaHC MO
CIpaBe/InBa CTOWHOCT, HAMAaJIeHa C Pa3XOIUTe 3a Mpoaaxoa.

Tleuyanba wnn 3ary6a, BB3HUKHAJIHU ITPU MbPBOHAYAIHOTO IPHU3HABAHE HA OMOJIOTHYHHS AKTUB I10 CIIpaBCjIMBa
CTOMHOCT, HaMaJleHa ¢ Pa3XOoAuTe 3a MpojAak0a M OT IPOMSHA Ha CIIpaBeUIMBaTa CTOHHOCT, HaMaJleHa C
pasxoauTe 3a npojax0a Ha OMOJIOTHYHUS aKTUB, C€ BKJIIOYBAT B Ileyaioara Witk 3arybara 3a nepuosa, B KOMTo
Ca Bb3HUKHAJIH.

Be3Bn3me3iHUTE CpPENCTBA, MPEJOCTABEHH OT ABPXKABaTa CBBbP3aHU C OWOJIOTHUEH AKTHB C€ MPH3HABAT B
nevanbata WM 3arybara eIMHCTBEHO, KOraro CTaHe BB3MOXKHO MOJTYYaBAHETO HA Te3W OE3Bb3ME3THU
cpencTaa.

(k) Ob6e3ueHka HA HeUHAHCOBU AKTHUBH

OT4eTHUTE CTOMHOCTH Ha HE(PUHAHCOBUTE aKTHBH Ha ['pymnara, pa3audHu OT MaTePUATHHU 3aIacl U OTCPOUCHH
JaHBYHM aKTHBH, C€ MpErJIe)KJaT KbM BCSKAa OTUETHA JlaTa C Il J1a Cce ONpeAeid Jald MMa NpH3HALHU 3a
obesnenka. B ciywaii, 4e chIlecTBYBaT TakMBa IPHU3HAIM, CE€ IPaBH NPUOTM3UTENHA OIEHKAa Ha
BB3CTAaHOBMMATa CTOWHOCT Ha aKkTHUBa. 3aryba oT o0e3lleHKa ce MpU3HaBa B clydail ye 0ajmaHcoBaTa CTOWHOCT
Ha eIMH aKTHB WM 00eKT, reHepupant napuanu notomu (OI'TIIT), gacT oT KosATO € TOH, IpeBUIIaBa HeroBaTa
BB3CTAaHOBMMA CTOMHOCT.

Br3cranoBumara croitHoct Ha aktuB win OITII, e mo-BucokaTa OT HeroBaTa CTOWHOCT B ymoTpeOa u
CIpaBeNIUBaTa My CTOHHOCT, HAMAJIEHA C pa3xoja 1o npoxaxoa. [Ipu oneHkara Ha CTOHHOCTTa B ymoTpeoa,
OBJCIINTE MAPUIHH ITOTOIM CE TUCKOHTHPAT JI0 CeralrHaTa M CTOHHOCT, KaTo CE MpIiara JUCKOHTOB IIPOICHT
TIpeI JaHBIH, OTPA3siBall] TSKYIIUTE OLICHKY 3a Ma3apa, [[eHaTa Ha IapUTe BbB BPEMETO U PUCKa crieiuduycH
3a aktuBa win 3a OI'TII. 3a menra Ha Tecta 3a O0OC3ICHKA, aKTHBH, KOUTO HE MOrar Aa OBJaT TECTBaHH
WHAWBUIYaIHO, C€ TPYNHpaT 3aeAHO B Hal-MajkaTa BB3MOXKHA Tpyla aKTHUBH, TeHEpHpamia MaprHIHU
MOCTBIUICHUS OT MpPOABIDKaBamia yrmoTpeba, KOMUTO ca B ToisMa CTENEH HEe3aBUCHMH OT HapUIHUTE
MOCTHIICHHS OT Apyru akTuBH wiu O TIIT.



TPAIYC AJl
NOACHHUTEJHU BEJEXKUA KbM MEXXKINMHEH KOHCOJIMANPAH ®UHAHCOB OTYET
3A IIEPHOJIA, ITPUKJIIOYBAIIL HA 30 CEITEMBJIMA 2020 TOAWUHA

3ary6m oT o0e3IeHKa ce MpH3HABaT B medyaysOom u 3aryOm. 3aryOm ot obOesrmenka mpmsHatu 3a OITIIT ce
pasmpenensT Taka, 4e Ja HaMaJIAT OTYETHUTE CTOMHOCTH Ha aKTHBUTE B 00€KTa IPOIOPLIMOHAIIHO.

3aryba oT obe3leHKa ce BB3CTAHOBSBA CAMO 10 TaKaBa CTEICH, 4e OajaHcoBaTa CTOMHOCT Ha aKTHBa HE
HaJIBUIIABa OajaHCOBaTa CTOMHOCT, KOSTO OM Owia ompejeneHa, ciiell NpHCHaJaHe Ha aMOpPTH3alus, aKo
3ary0a oT o0e3leHKa He € Oniia pu3HaBaHa.

(3) TBProBcKH U APYrH B3eMAHHA

TBproBckuTe B3eMaHHs TPEICTaBIABAT OE3YCIOBHO NpaBo Ha ['pymara Ja MONydYd Bb3HArpaKICHUE IO
JIOTOBOPY C KJIMEHTU U APYTU KOHTPAreHTH.

IIbpBOHAYATHO OLlCHSIBAHE

TBproBckuTe B3eMaHHs c€ MPEACTABAT U OTYUTAT IIbPBOHAYAIHO 10 CIIPAaBEJINBA CTOWHOCT Ha 0a3a IieHaTa
Ha cZelKara, KOSTO CTOMHOCT € oOmdaifHO paBHa Ha (akTypHaTa MM CTOWHOCT, OCBEH aKO T€ ChIbpIKaT
CBIUIECTBEH (PMHAHCUPAI KOMIOHEHT, KOWTO He Ce HaYKCIIsIBa IOMBIHUTENHO. B To31 ciiyyaii Te ce mpu3HaBaT
IO ceranrHaTa UM CTOMHOCT, OIpeeieHa MPU AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH IPOLEHT, IPELEHEH 3a
MIPUCBHII HA ATBXKHHUKA.

IlocaenBamno oueHsiBaHe

I'pynaTta 1bpKM THPrOBCKUTE B3E€MaHUS €IMHCTBEHO C IeJl ChOMpaHe Ha JOTOBOPHH MapUYHM MOTOLHM U THU
OIleHsIBA TMOCJEABANI0 M0 aMOpPTU3UWpaHa CTOWHOCT, HaMmalleHa C pa3Mepa Ha HaTpylnaHaTa oOe3leHKa 3a
OYaKBaHU KPEIUTHH 3aryOu.

O0e3nenka

I'pynara npuiiara Mojiena Ha O4akBaHUTE KPEJUTHH 3aryOH 3a LeJHs CPOK Ha BCUYKU THPIOBCKH B3EMaHHS,
H3IMOI3BaliKK ONPOCTEHUs Moaxon, nomyckad oT MC®PO 9. OuakBaHaTa KpeIuTHA 3ary0a OT B3eMaHHATA ce
npencrass B ,,O0e31eHKa Ha aKTHBU* B OTYETa 32 BCEOOXBATHHS JIOXOI.

(n) IlapuyHu cpeAcTBA M NAPUYHU €KBUBAJIEHTH

HapI/I‘IHI/ITe CpCACTBa BKJIIOYBAT KAaCOBUTEC HAJIMYHOCTH U HAJIUYHOCTUTEC IO pa3IUIAIATCIHUTEC CMETKH, a
TMApUIHUTE CKBUBAJICHTU - JICIIO3UTH B 0aHKHU C OPUTHUHAJICH MAaTypUTET A0 TpHU MECC€Ua U CPCJACTBATa Ha
ACTIO3UTUTE C MO-ABJBI MATYPUTCT, KOUTO Ca CBO6OI[HO pasnojaracMm 3a prnaTa ChIJIACHO YCJIOBHsSATA Ha
AOTOBOPCHOCTUTC C OaHKMHTE 110 BpEMC Ha JICIO3UTA.

ITocnenBaio oneHssBaHe
INapuyauTe CpPEeACTBA M CKBHUBAJICHTH B OAaHKM C€ MPEICTABST IOCIEABAIIO [0 aMOPTHU3MpPaHAa CTOWHOCT
HaMalleHa ¢ HaTpynaHaTa 00e3leHKa 3a O9YaKBaHU KPEIUTHHU 3aryOu.

3a mesuTe HA U3rOTBSIHETO HA OTYETA 34 mapu4yHuTe 1noToum:

®  [APUYHUTE NOCTBHIUIEHHUS OT KIMEHTH M MapUYHUTE IJIAIaHUsS KbM JOCTABUMLMU C€ NPEACTaBST
opyrHo, ¢ Barouer JJIC (20%);

®  TIOJyYEHUTE JIUXBH IO pa3IUIAlIaTeTHH CMETKH ca MPEJCTABEHH B OTIepaTUBHA JEHHOCT;

e iareHusaT JJIC mo moKymku Ha IOBJITOTpallHM aKTHBM C€ MPEACTaBs Ha pea “TUlalllaHusl KbM
JIOCTaBYUIM® KbM MapUYHUTE MOTOLM OT ONEpaTUBHA JEHHOCT, JAOKOJKOTO TOM ydacTBa M ce
BB3CTAHOBSIBA 3aCIIHO U B OTICPATHBHUTE MOTOIHM Ha ['pymaTa 3a ChbOTBETHHS IEPUO/] (MEcelr).

(1) PUHAHCOBM HHCTPYMEHTH

@OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOPa)KAa €IHOBPEMEHHO KaKTO ()MHAHCOB aKTHB B €IIHO
MIpeanpusaTHe, Taka U (UHAHCOB IACHB WJIM HHCTPYMEHT Ha COOCTBEHHUS KalUTal B APYTO NPEATIPHUITHE.

DUHAHCOBU AKTUBH

[IppBOHAYATHO TIPU3HABAHE, KIACH(DUKAIUS U OLICHIBAHE

[Ipu mbpBOHAYATHOTO MM MpPU3HABAHE (DMHAHCOBUTE AKTUBH C€ KIIACU(PUIMPAT B TP FPYIIH, CIIOPEI KOUTO TE
BITOCJIC/ICTBUE CE OIICHSBAT [0 aMOPTH3HPaHa CTOMHOCT, TI0 CIIPAaBEIMBa CTOMHOCT Tpe3 APYTHs BCCOOXBATCH
JIOXOJI U TIO CIIpaBeJIMBa CTOMHOCT Mpe3 rmevandaTta win 3aryoara.

I'pymaTa mppBOHAYAIHO OLEHABA (PMHAHCOBHUTE aKTHUBH II0 CIIPaBEIJINBa CTOHHOCT, a B ClTydail Ha (PUHAHCOBH
aKTHBH, KOUTO HE C€ OTYUTAT IIO CIIpaBeIJIMBa CTOMHOCT B medanbaTa WM 3aryoara, ce J00aBsAT MpeKHuTe
pa3xonu 1o caenkara. V3kimodeHne ca ThpTOBCKUTE B3€MaHUs, KOUTO HE ChIBPKAT CHIIECTBEH KOMIIOHEHT Ha
(mHaHCHpaHe - Te ce OlleHABAT Ha 0a3a IeHaTa Ha cJenKaTa, onpezaeneHa cerimacaio MCOO 15.
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[NoxymkuTe WM mpojakOWTe Ha (UHAHCOBU aKTHBH, YHHTO YCIIOBHS HM3WCKBAT JOCTaBKa HAa AaKTUBUTE B
paMKuUTe Ha JaJeH TEepHoi OT BpeMe, yCTaHOBEH OOWKHOBEHO ¢ HOpMAaTHBHA paslopenda WM IeiicTBaria
MIpaKTHKa Ha ChOTBETHU Ma3ap (peZOBHU MOKYIKH), CE IPH3HABAT Ha IaTaTa Ha ThPryBaHe (CAeNKara), T.e. Ha
Jarata, Ha KosTo ['pymaTa ce € aHraxupaa Jia 3aKyny WU MPoJaJic aKTHBA.

Knacudukanusita Ha (UHAHCOBHTE AaKTUBU TMPHU MHPBOHAYAIHOTO UM NpPU3HABAaHE 3aBUCH OT
XapaKTePUCTUKHUTE HA TOTOBOPHUTE MAPUYHH MOTOIM HA CHOTBETHUS (DMHAHCOB aKTHB U OW3HEC MOJENa Ha
I'pynata 3a HEroBOTO ympasiicHHE. 3a 1a ObJe KiIacu(UIpaH U OIICHABAH [0 aMOPTH3HPAaHa CTOMHOCT IJTH IO
CIpaBeJIUBa CTOMHOCT B JIPYT BCEOOXBATEH JI0XO0I, YCIOBHATA HA JA3JICH (PHAHCOB aKTHB TPsI0BA Jla MOpaXIaT
NapuyHu TOTOIM, KOWUTO IMpeAcTaBisBaT 'caMo IJamaHus mno mrmaBHunata u Jjuxsata (CIITJD)" mo
HEM3ABDKEHATa CyMa Ha TJIaBHMIATA. 3a IeiTa ce M3BhpmBa aHanu3 upe3 tect Ha CIIIJI Ha HHMBOTO Ha
HHCTPYMEHTA.

Busnec momensT Ha ['pymnara 3a ynpaBieHrue Ha (HMHAHCOBHTE aKTHBH OTpa3siBa HauWHa, 1O KoirTo ['pymaTta
ynpasisiBa (UHAHCOBUTE CH aKTHBH 3a T€HEPHpaHE HA MAapHUYHHU MOTOnW. BU3HEC MomenpT ompenesns aind
MApUYHUTE TIOTOIM ca pe3yararT OT CHOMpPAaHETO Ha [OTOBOPHM NAPHMYHM MOTOIM, Ha MNpoaaxda Ha
q)HHaHCOBI/ITe aKTHUBH, UJIU U IBCTC.

IocaenBanio oneHssBaHe

3a 1enMTe Ha MOCIEABALIOTO OlleHIBaHe (PMHAHCOBUTE aKTHBH ca KJIAaCH(OUIIMPAHU B YETHPH KAaTETOPUH:

» OMHAHCOBH aKTHBU 110 aMOPTU3HPaHa CTOWHOCT (IIBJITOBH HHCTPYMEHTH)

* OUHAHCOBU aKTHBH IO CIpaBeAJiiBa CTOMHOCT Mpe3 ApYrusi BceoOXBaTeH NOXOA ¢ '"pelukiaupane" Ha
KyMYJIaTABHUTE TICUAIOHN WK 3ary0u (IBITOBH HHCTPYMEHTH)

* OUHAHCOBH aKTUBH IO CIpaBEIINBa CTOWHOCT IIpe3 ApYyrus BceoOXBaTeH moxon Oe3 "pemukimpane” Ha
KyMYJAaTHBHUTE TICUANOH U 3aTyOH (KalluTaIOBH WHCTPYMEHTH)

* ®YHAHCOBH AaKTHUBH IO CIpaBeUInBa CTOMHOCT B TedanOara WM 3arybara (IBITOBH M KalWTaJIOBH
HHCTPYMEHTH).

KaacupuxanmoHuu rpynu

DUHAHCOBH AKTHBH M0 AMOPTU3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)

I'pynara oreHsiBa (pUHAHCOBUTE AaKTHBM MO aMOPTH3MpaHa CTOMHOCT, KOTaTo Ca YIOBIETBOPEHU M JIBETE
YCJIOBHSL MO-JI0ITY:

* (DMHAHCOBUAT aKTHB Ce ABPXKH U M3I0JI3Ba B PaMKHUTE Ha OM3HEC MOJIEIN, MMAIll 3a [[eJ1 HETOBOTO JIbpIKaHe C
orje[ MojlydyaBaHe Ha JOTOBOPHUTE MAPUYHH NOTOLH OT HETO, U

* YCIOBUSTA Ha JOTOBOpa 3a (PMHAHCOBHS aKTHB MOPAXJIAT MapHYHM MOTOIM Ha KOHKPETHH JaTh, KOHTO
IIpeJCTaBIsIBAT CaMO IUIAINAHUs 110 [VIABHUIIATA U TUXBUTE BbPXY HEU3IbIDKEHATA CyMa Ha INIaBHULATA.
@drHaHCOBUTE aKTHUBH 110 aMOPTU3MPaHa CTOHHOCT BIIOCIIEICTBUE CE OIIEHSBAT Ha 0a3a MeTo/1a Ha epEeKTUBHNUS
JIMXBEH NpoleHT. Te noaneskar Ha obe3reHka. [leqandute u 3aryoure ce npu3HaBaT B OTUYETa 32 BCEOOXBATHUS
JOXOJ.

DuHAHCOBUTE aKTHBHU MO0 aMOPTH3MpaHa CTOMHOCT Ha ['pymara BKIIOUBAT: TAPUYHU CPEACTBA M €KBUBAJICHTH
B 0aHKH, ThPrOBCKHM B3€MaHUsl, 3a€MH KbM CBBP3aHH JIMLA U 32€MU KbM TPETH JIMILIA.

DUHAHCOBH AKTHBH MO CHpaBelNIMBa CTOWHOCT mpe3 APYrusi BceoOXBaTeH A0X0A (IBJTOBH HJIH
KANUTAJ0BM MHCTPYMEHTH)

r pynara HidIMa TaKuBa aKTUBU.

DHUHAHCOBH AKTHBH 10 CNIPABEAJINBA CTOHHOCT Npe3 nevajdara uiu 3arybara

r pynara HiIMa TaKuBa aKTUBU.

Ornucsane

OuHAHCOB aKTHB (WM, KOTaTO € MPWIOKHMO, 9acT OT (PMHAHCOB AKTHB FJIM YacT OT Tpyna OT CXOIHH
(MHAHCOBM aKTHBH) C€ OTIHCBA OT OTYeTa 3a (PMHAHCOBOTO ChCTOSIHME Ha [ pymaTa, korato:

* IIpaBara 3a IoJlyJyaBaHe Ha MMapHYHUTE OTOLH OT aKTHBA Ca N3TEKIIH, MITH

* IIpaBara 3a MoJy9aBaHe Ha MApUYHH MTOTOIH OT aKTHBA Ca MPEXBBPIICHH WK [ pymara e moesno 3aJbKEHAETO
Ja TUIaTH HAIBIHO TOJYYEHHTE IApUYHM IIOTOLHM, Oe3 ChIIecTBEHA 3a0aBa, KbM TpeTa CTpaHa dYpe3
CHopazyMeHHe 3a IPEXBBPIITHE; MPU KOETO: WK a) I'pymaTta € mpexBbpinia B 3HAYUTENHA CTETIEH BCHYKH
PHCKOBE U MOJI3H OT COOCTBEHOCTTa BbPXY aKTUBa; WM 0) ['pynara HUTO € MpexBbpinia, HUTO € 3ana3uia B
3HAYUTEJIHA CTETICH BCUYKU PHCKOBE M IIOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3alasuiio KOHTPOJa
BBPXY HEro.
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Koraro I'pymnara e nmpexsbpinia mpaBaTta CH 3a I0JydaBaHEe Ha MAPUYHHU TOTOLH OT AKTHUBA WX € BCTHITNIIA B
CHopa3yMeHHe 3a NMPEXBBPIIIHE, TS MPaBH OICHKA HAa TOBA JalH M JI0 KaKBa CTEICH € 3ala3miia PUCKOBETE U
nomute oT cobecrBeHocTTa. Koraro I'pymata HHWTO € MpexBbpiMia, HATO € 3ala3uia B 3HAYUTENHA CTEIICH
BCUYKHU PUCKOBE U IIOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS aKTHB, HUTO € NPEXBBPIINIIA KOHTPOJIA BBPXY
HETO, TSI IPOJIBbJIXKABA 1a TPU3HABA IPEXBBPIICHUS aKTUB JI0 CTENICHTA Ha POBIDKABAIIOTO CU Y4aCTHE B HETO.
B To3u cnyuait I'pynara npusHaBa U CBBP3aHOTO C TOBa 3aJblDKEHHE. [IpeXBBPICHUAT aKTHB U CBBP3aHOTO
3aJbJDKEHUE Ce OLICHBAT Ha 0a3a, KOSITO OTpa3siBa IpaBaTa U 3abDKCHUTa, KOUTO [ pymnara e 3anasuia.

ITpoxbioKaBaio y4acTre, KOeTo € moj| popmara Ha rapaHids BbPXY MPEXBbPJICHUS aKTHB, CE OLEHSBA 110 MO~
HHUCKATa OT: IbpPBOHAYaIHATA OAlAHCOBA CTOMHOCT HA aKTHBa U MaKCHMAJHATA CyMa Ha Bb3HArPa)ICHUETO,
KOETO MOXe Jia ce M3KcKa [ pynaTa ja u3IiaTu.

OuakBaHa KpeAUTHA 3aryda oT (PMHAHCOBH AKTHUBH

I'pynara npu3HaBa KOPEeKTHB (TIPOBM3HA 32 00E3IEHKA) 32 OYaKBaHW KPEAWTHM 3aryOW 3a BCHUKH JIBITOBH
WHCTPYMEHTH, KOMTO HE CE OTYMTAT IO CIpaBeUINBa CTOMHOCT Mpe3 mevandaTta i 3aryoata. O4akBaHUTe
KpE€AUTHU 3ary614 C€ M3YUCIIABAT KAaTO pas3jivKa MCXAY AOTOBOPHUTE MapUiHU MOTOUU, OBJDKUMU CHITIACHO
YCJIOBUATA HA AOTrOBOpa, U BCUYKU IMMAPUIHU NOTOLHU, KOUTO prnaTa O4YaKkBa Ja MOJIy4u, JUCKOHTUPAHU C
IIbPBOHAYATHUA e(beKTI/IBeH JIMXBCH MPOLICHT. OuakBaHUTE Mapyu4yHU NOTOLHU BKIIFOYBAT U MAPpUIHUTE MMOTOLU
OT mpojaxxdaTa Ha IBPKAHOTO OOE3NEeUeHHWEe WM APYrM KPEOUTHH MOJOOPEHUs, KOMTO MNpEICTaBISIBAT
HepasZeNHa 4acT OT yCJIOBHATa Ha J0rOBOPA.

3a M3YMCIICHUETO Ha OYAaKBAaHWTE KPEAWTHM 3aryOW IO MPEIOCTaBEHHU 3a€MHU Ha CBBP3aHM M TPETH JIMIA U
MIApUYHAUTE CPEJCTBA M €KBUBAJICHTH B OaHKH, ['pynara mpumara oOmms noaxox 3a 00€3IeHKa, ONPEAeIeH OT
MC®O 9. CpriaacHo To3u monxon ['pymara mpuiiara “TpucTeneHEeH Mojen 3a 00e3IeHKa Bh3 OCHOBA Ha
TIPOMEHH CIIPSIMO ITBPBOHAYATHOTO NMPHU3HABAHE HA KPEAUTHOTO Ka4EeCTBO HA (PMHAHCOBUS HHCTPYMEHT.

OuakBaHUTE KPEAUTHH 3ary0Ou ce mpu3HaBar Ha JiBe (asu:

a. OMHAHCOB aKTHB, KOWTO HE € KPeJAUTHO 00e31eHEeH ITPH IIbPBOHAYAIHOTO My Bb3HHKBaHe/TIpHI001BaHe,
ce knacuduuupa BbB daza 1. OT IbpBOHAYAIHOTO MYy NPU3HABAHE HETOBUST KPEJUTEH PHCK M KauecTBa ca
00EeKT Ha HeNpeKbCHATO HaOoeHHe n aHanu3u. O4YakBaHUTE KPEJUTHH 3aryOu Ha (MHAHCOBUTE aKTHBH,
knacuduuupanu BsB ®aza 1, ce onpezesnar Ha 0a3a Ha OYaKBaHUTE KPEAMTHH 3aryOH, KOUTO ca Pe3yJyTar OT
Bb3MOXKHU CHOUTHS HA HCUBIIBJIHCHUEC, KOUTO Ouxa MOrjiau Jla HaCTBIIAT B PaMKHUTE HA CJICABALIUTE 12 Mecena
OT )KMBOTA Ha CHOTBETHMS aKkTuB (12-MeceyHn o4akBaHW KPEeJUTHH 3aryOH 3a HHCTPYMEHTA).

6. B ciydanTe, xoraro cies IMbpBOHAYaJHOTO NPU3HABaHE HAa (DMHAHCOB aKTHUB, KPEAUTHUSAT MY PHCK
HapacHe 3HAYHUTEJHO U B PE3yJITaT OT TOBAa HETOBUTE KAauecTBa CE BJIONIAT, TON ce Kilacu(uImpa BbB (a3a 2.

OuakBaHNTE KPEIUTHY 3aryon Ha (UHAHCOBUTE aKTHBH, KIACH(DUIIMPaHU BbB (a3a 2 ce ONpenersT 3a HeHs
ocTaBall )XHBOT (CPOK) Ha CHOTBETHHMS aKTUB (OYaKBAHU KPEIUTHH 3aryOH 3a LENUst )KUBOT HA HHCTPYMEHTA).

PwroBOACTBOTO Ha I'pymarta e pa3paboTHIIO MOMUTHKA U KOMIUIEKC OT KPUTEPHUH 3a aHAlIN3, YCTAHOBSIBAHE U
OIIeHKA HACTBhIIBaHE HAa CHCTOSIHHUE HA ,,3HAYMTEITHO HAPACTBaHE HA KPEIIUTHUS PUCK.

B CJIIy4auTe, KOrato KpCAUTHHUAT PUCK Ha (bHHaHCOB AKTHUB HapacHE OO0 HHUBO, KOCTO HMHAWKHpA, Y€ HMa
HaCTHIIWIO CHOWTHE Ha HEU3ITbJIHEHHE, (PMHAHCOBHST aKTHB C€ CUMTa 3a 00e3lleHEeH W TOW ce Kiacudummpa
BBB (paza 3. Ha To3u eram ce yCTaHOBSIBAT M M3YUCIIABAT IOHECCHUTE 3aryOH 10 ChOTBETHHUS aKTUB 32 IICIHS
My OCTaBall >XHBOT (CpoK). I'pymara kopurmpa OYaKBaHHWTE KPETUTHH 3aryOW, OIpeIeieHH Ha 0Oaza
HCTOPUYECKH JAaHHU, C MPOTHO3HM MAKPOMKOHOMHYECKH IIOKa3aTelld, 3a KOUTO € YCTaHOBEHO, Y€ uMa
KOpeJanus ¥ ce 09aKBa Jla OKaXaT BIMSHUC BHPXY pa3Mepa Ha OYaKBaHHUTE KPEIUTHU 3aryOu B Obelie.

3a W3uMcIABaHE Ha OYaKBaHWUTE KPEAWTHU 3aryOM Ha THPrOBCKHTE B3E€MaHUs, aKTUBHUTE IO JIOTOBOPH C
KJIMEHTHU W JIM3WHTOBH B3eMaHus [ pymaTa mprmiara onpocTeH MOIX0]l 32 H3UMCIICHHE Ha O9aKBaHU KPEIUTHH
3ary0M M He MpOoCIe/sBa IOCIEABANINTE MPOMEHH B KPEAWTHUS UM pHCK. IIpu TO3W MOAXOX TS NMpHU3HABa
KOpEKTHB (IpOBU3Hs 32 00€3IEHKA) Bb3 OCHOBA Ha OYaKBaHATa KPEJUTHA 3ary0a 3a IeJIis CPOK Ha B3EMaHUATA
KBM BCSIKa OTYETHA JaTa.

(DUHAHCOBH NACHBH

II'npBoHauyanHO NpHU3HABAaHE, KIacHPUKANUSA U OLICHABAHE

[Tpn mepBOHAYANHO UM NpHU3HABaHE (MHAHCOBHUTE MACHBU CE KIACHU(HIMpAT KaTo TaKKWBa 110 CIIPaBE/JINBA
CTOMHOCT B mevaynbara WM 3ary0ara, MM KaTro 3aeMH M IIPUBJIEYCHH CPEJICTBA, THPrOBCKU U JAPYIH
3abJIKEHUS.

[TppBOHaYaTHO BCHMYKYM ()MHAHCOBU MACHBU CE IPHU3HABAT I10 CIIPABEUINBA CTOMHOCT, a B CIydas Ha 3aeMH H
MIPUBJIEUEHH CPEACTBA U THPTrOBCKU U IPYTH 3a0bIKEHHsI, HETHO OT IIPSKO CBBP3aHUTE PAa3XOJH IO CAEIKaTa.
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@DrHaHCOBUTE MACUBH Ha | 'pynaTa BKIIOYBAT THPTOBCKH M APYTH 3aIbIDKCHHS, 3a€MH, 3aIbJDKCHNUS 110 JIU3UHT
U IpyTH NPUBJICYECHH CPEICTBA.

IlocaaenBamio oueHsiBaHe
IlocnenBaiioTo oncHsIBaHE Ha (i)I/IHaHCOBI/ITe IIaCuBH 3aBHCH OT TJAXHaATa Knacwbm(auna.

Knacupuxanuonnun rpynu

DHUHAHCOBH NACHBH, OTYUTAHH IO CIIPABEJIMBA CTOHHOCT Npe3 neyandara wim 3arydara
I'pynara HAMa TakuBa IMACHBH.

IMosrydyenu 3aeMu M IPYTU NPUBJIEYEHH CPeICTBA

Crnien MbpBOHAYAHOTO MM IIpH3HaBaHe, ['pymaTa oneHsBa JIMXBOHOCHUTE 3a€MH M NIPUBJICYCHH CPEACTBA 110
aMOPTHU3MpPaHa CTOWHOCT, Ype3 MeTo/Ia Ha epeKTHBHUSA JIMXBEH HpoleHT. [leyanbure u 3aryouTe ce mpu3HaBat
B OTYeTa 3a BCCOOXBATHHUS JOXOI, KOraTO CHOTBETHUST (PUHAHCOB IMACHB CE OTIHCBA, KAKTO W 4Ype3
amopTH3aLusiTa Ha 0a3a e()eKTUBEH JIUXBEH MPOLICHT.

AMOpTI/ISI/IpaHaTa CTOMHOCT C€ M3YHCIABA KaTO C€ B3eMaT 10 BHUMAaHHEC KAaKBUTO U 1a 6I/IJ'IO JUCKOHTH HJIN
NpEeMHUU TIPH NPHIOOMBAaHETO, KAKTO W TaKCH MM Pa3XOIM, KOMTO NPEICTABISIBAT HEpa3leiHa 4acT OT
e(eKTUBHMSI JIMXBEH IPOLIEHT. AMOpTH3alMsATa Ce BKJIIOYBA Karo ‘“‘(UHAHCOB pa3xoj’ B OT4eTa 3a
BceoOXBaTHU 10X0]1 (B Iieyabara i 3arybaTa 3a roJnHaTa).

OrnucBane

OUHAHCOBUTE MACHBH CE OTIIMCBAT, KOTATO 3aIBJDKCHHUETO OBJIE MOTaceHO, WM MPEKPaTeHO, W H3TeYUe.
Koraro cwimectByBani (uHaHCOB MacuB OBbAE 3aMEHEH C OPYT OT CHIIMS KPEOUTOAATEN MPH MO CHIIECTBO
Pa3JIMYHH YCIIOBHSL, HIIH YCIOBUATA Ha CHIIECTBYBAI] TAaCHB OBIAT CHIIECTBEHO IIPOMEHEHH, Ta3! Pa3MsIHA HITH
MoIuUKaIH Ce TpeTHpa KaTo OTIICBAaHE HA IThPBOHAYAIIHUS MACHWB W MpHW3HABaHE Ha HOB. Pa3nnkarta B
CHOTBETHUTE OATAHCOBH CYMHU C€ MIPH3HABA B OTYETA 32 BCEOOXBATHUS JOXO] .

KomneHncupaHe Ha (pMHAHCOBU HHCTPYMEHTH

@DuHAHCOBUTE aKTUBU U (PMHAHCOBHUTE MACHBH CE€ KOMIICHCHpPAT M B OT4eTa 32 (PMHAHCOBOTO CHCTOSIHHE CE
OTpa3siBa HETHATa CyMa, aKO CHIIECTBYBA MIPUIIOKHMMO 3aKOHHO ITPABO 3a KOMIICHCHPaHE Ha MPU3HATUTE CyMHU
U aKO € HaJIMIle HAMEPEHHUE 3a YpeKJaHe Ha HETHA OCHOBA, WM 33 €IHOBPEMEHHO peau3lpaHe Ha aKTUBUTE U
yYpeXaaHe Ha TaCHBUTE.

ToBa n3ncKBaHe MPOM3THYA OT HJEsTa Ha pealiHaTa CTOIAHCKa CHIIHOCT HA OTHOIIeHUsTa Ha ['pynara ¢ nanen
KOHTPAreHT, 4e PH €THOBPEMEHHOTO ChIIIECTBYBAHE HA TE3H /IBE U3MCKBAHMS OYaKBAHHUAT (PaKTHIECKH ObIeI
MapuyeH NOTOK M MOJI3H OT TE3W pa3ueTH 3a MPEANPUSTHETO € HETHUAT MOTOK, T.€. HETHAaTa CyMa OTpa3siBa
PEaIHOTO NPaBO WM 3a/lbJDKEHHE Ha [ pymnara oT Te3u GUHAHCOBH HMHCTPYMEHTH - IPU BCHYKH 0OCTOSTEIICTBA
Jla TIOJTY4YH WJIM TUIATH €AMHCTBEHO M CaMO HETHATa CyMa. AKO HE ca HaJMIE eJHOBPEMEHHO U JJBETEC YCIIOBUS
ce TpHeMa, Ye MpaBaTa M 3aIb/DKCHHATAa Ha ['pymaTa 1Mo MOBOJ TE3W HACPEIIHM pas3ueTH ((UHAHCOBH
HHCTPYMEHTH) HE Ce M34epIBaT PU BCUYKU CUTYaIlMH CaMO M €IMHCTBEHO C IOJIy4YaBaHETO WM IUIAIIaHeTO
Ha HETHATa cyMa.

[NonmuTHkaTta 3a HETUPAHETO € CBBP3aHa U C OIICHKATA, IPEICTABSIHETO U YIIPABICHUETO HA PEATHHUS KPEIUTCH
1 JINKBUJICH PHUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kpurepunre, KonTo ce mpwiiaraT 3a yCTaHOBSIBAHE Ha "HAJIMUME HA TEKYIIO M MPABHO MPHIOKHUMO MPaBo 32
HeTHupaHe" ca:

Jla He 3aBHCH OT Objemo chOHTHE, T.€. J]a HEe € NMPWIOKUMO CaMmo IPH HACThIIBAaHE Ha HIKAKBO OBJEIIO
cpOuTHE; 1a Ob/Ie BB3MOXKHO 33 YIPAKHSIBaHE M 3aIIUTHMO C IIPABHH CIIOCOOH B X0/1a HA (KyMYJIaTHBHO):

- obnuaiinara JeiHOCT,

- B CiIy4ail Ha HEM3IBJIHEHUE/TIPOCPOUHE, U

- B CIy4ail Ha HETUIaTe>KOCIIOCOOHOCT MIIM HECHCTOSTETTHOCT.

[IpunoxuMocTTa Ha KPUTEPUUTE CE€ OILEHSIBA CIPSMO H3MCKBAHUATA HA OBITApCKOTO 3aKOHOIATEICTBO H
YCTaHOBEHHTE JOTOBOPEHOCTH MEXIY CTpaHUTE. Y CIOBHETO 32 "HaJW4yhe Ha TEKYIIO M MPaBHO HMPHIOKAMO
MpaBo 3a HeTHpaHe" BHHATH WM 3aJBJDKUTEIHO CE OICHSBA 3a€JHO C BTOPO YCIOBHE - 32 "3aIBIDKUTEITHO
HaMepeHHe 33 YPeXKIaHe Ha Te3U pa3ueTH Ha HeTHa 0aza".

(x) JIUXBOHOCHU 3aeMHM U IPYTH NPeI0cTABeHH (PMHAHCOBH pecypcH

Beuuku 3aemMu u Apyru npeaoCcTaBeHU (bHHaHCOBI/I pecypcu c€ IMNpEACTaBAT IMbPBOHAYAJIHO IO IICHA Ha
HpI/IZ(O6I/IBaH€, KOSTO CC ITpUueMa 3a ClipaBejiiBa CTOMHOCT Ha MMpeaOoCTaBCHOTO MO CACIKATAa, HETHO OT IPCKUTE
pa3zxoau, CBBbpP3aHU C TE3W 3aCMU U TMPCAOCTABCHU PECYpPCH. CJ'IC,H MIBbPBOHAYAIIHOTO WM IIPU3HABAHC
JIMXBOHOCHHUTEC 3aCMHU U JPYTrd NPEAOCTABCHU PECYPCH MNOCICABAIIO CC OUCHABAT U NPCACTABAT B OTUETA 3a
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(MHAHCOBO CHCTOSHHE [0 AMOPTU3UPaHa CTOHHOCT, OIpeesIeHa Ype3 NpriaraHe Ha MeToaa Ha eeKTHBHATA
JIMXBA.

AMopTHu3MpaHaTa CTOHHOCT € U3YHCIIeHa KaTo ca B3eTH IPEIBH BCHIKH BHIOBE TAKCH, KOMUCHOHHHU M IPYT'H
CYMH, CBBp3aHH ¢ Te3u 3aemu. [leyanbure u 3aryOuTe ce MPH3HABAT B OTYETA 32 BCCOOXBATHHS JOXO[ KaTo
(bUHAHCOBH TIPUXOIY WUITH PA3XO/H TIPe3 IePUoa Ha aMOPTH3AIIMS.

[IpuxoauTe OT JHXBU Ce MPH3HABAT B CHOTBETCTBHE ¢ (pa3zara, B KOWTO € KIacH()UIUPAH CHOTBETHHUSIT 3aEM
WITH IPYTO B3eMaHe 1Mo IpeocTaBeH GUHAHCOB pecypc Ha 6a3a MeTofa Ha e(peKTHBHHS JIMXBEH MPOIICHT.

(s1) THProBecKu U APYru 3a1bJIKEHHS

TBproeckuTe U ApyruTe TEKYIIH 3abJDKEHHIA B OTYETA 32 (PUHAHCOBO CHCTOSIHHE CE€ MPECTABST IO IIEHA Ha
puoOMBaHe, KOSITO CE MPHUEMa 3a CIIPaBeIMBaTa CTOMHOCT Ha CAEJNKAaTa U mie ObJe M3IUIaTeHa B ObaeIe
Cpellly TOJIlydeHUTE CTOKU U yCIIyrd. B ciydanTe Ha pa3cpodueHH IUTAIiaHus HaJ OOMYaifHus KpEeOUTeH CPOK,
IIPY KOUTO HE € TMPEIBUIICHO JOMBIHNATEIHO IUIAINAHE Ha JIMXBA WM JINXBaTa 3HAUYUTEIHO CE pa3iinyaBa OT
oOnuaifHUs Ma3apeH JIMXBEH IIPOLEHT, 3aIb/DKCHHUATA CE OLEHSBAT IIbPBOHAYAIHO 10 TSIXHATA CIIPABEAJIHBA
CTOMHOCT Ha 0a3a ceranrHata UM CTOHHOCT IIPU AUCKOHTOBA HOpMa, IPUCHINaA 3a ['pynaTa, a mocieBamo — o
aMOpTU3UPaHa CTOMHOCT.

(M) loxoau Ha mepcoHaa
(i) Ilnanoge c depunupanu énocku

[Tman ¢ medmHMpaHN BHOCKH € TUIAH 32 JOXOIH CIIe/ HAaIlyCKaHe, CIope KOHTO APYKECTBO IJIala BHOCKA Ha
JPYTO JUIle U HAMa HUKAKBH MPAaBHU WJIM KOHCTPYKTHBHH 3aIbJKEHHUSI Jia TUTala JOMBIHUTEITHH CyMH CIIE]
toBa. [IpaBuTencTBOTO Ha bbarapuss HocHM OTTOBOPHOCTTA 32 OCHTYpSBAaHETO HAa IEHCUHU MO IJIaHOBE 3a
neuHUpaHN BHOCKH B bbarapus. 3anpipkeHnATa 3a IpeBekJaHe Ha BHOCKH IO IDIAHOBETE 3a MIEHCHOHUPAHE
¢ nehHUpAHN BHOCKH, Ce TIPU3HABAT KaTO Pa3XxoaH 3a MepCoHaNa B MedanOu u 3aryou Tekymo. BHockuTe o
IUTaH ¢ Ie(UHUPAHN BHOCKH, KOUTO ca IBJKMMU [OoBeue 0T 12 Mecela clie/l Kpasi Ha Iepro/ia Ha MPeJ0CTaBsIHE
Ha YCIIyTUTE OT CIY)KUTEJIUTE, C€ TUCKOHTHPAT JJO0 HACTOSIIAaTa UM CTOWHOCT.

(if) IInanose c oepunupanu doxoou

Ilman ¢ Z[G(I)I/IHI/IpaHI/I JA0XO0IH € IVIaH 3a A0XOAU CJICJA HAITyCKaHE, pa3IM4CH OT IUIaH C ,I[e(l)I/IHI/IpaHI/I BHOCKHM.
HetnoTo 3aBJIDKCHHUE HA prnaTa 3a IJIaHOBE C ,I[e(i)I/IHI/IpaHI/I JA0X0OM C€ U3YUCIIAABA KATO €€ MMPOrHO3Mpa cCyMmarTa
Ha 6'I)JICHII/ITG A0X0OH, KOUTO CITYKHUTEIIUTE Ca HpI/I}Z[O6I/IJ'II/I B 3aMsAHa Ha CBOUTEC YCIIYTHU B TCKYIIHA U MPECAXOTHU
NIEpuoau; U TO3U A0X0 €€ IMUCKOHTHPA, 3a 1da C€ OIIPEAC/IN HECTOBATA HACTOAIA CTOMHOCT.

I'pynara uma 3aab/DKeHHE 32 M3IUIAIIAHE HA JIOXOJ IPU HANlyCKaHEe HAa Te3W CBOU CIIYXKHTENH, KOMTO Ce
MICHCHOHHUPAT B CHOTBETCTBHE ¢ M3MCKBaHWATAa Ha wi. 222, § 3 ot Komekca Ha Tpynma (KT) B Bearapus.
Cpobpasno Te3u pasnopenou Ha KT, npu npekpaTsaBaHe Ha TPYIOBUS JOTOBOP Ha CIYXKUTEN IPHIOOUI IPaBO
Ha MEeHCHs, paboTOMATEAT My HM3IUIAINA 00C3IIECTeHHE B pa3Mep Ha 2 MECeUHH OpYTHH pabOTHH 3aruiat. B
cily4aid, 4e paOOTHHUKBT WIIM CIYXHTENSIT MMa HarpynaH crax oT 10 u moBedye roguHU KbM JaTata Ha
MIEHCUOHHpPaHe, 00e3IIETEHNETO € B pa3Mep Ha 6 Meceynn OpyTHH padoTHHM 3amiatu. KbMm narara Ha ordera
PBKOBOJICTBOTO OILICHSBA NMPHOIU3UTENHHUS pa3Mep Ha MOTECHIUMATHUTE Pa3sXoJH 32 BCHUKH CIIYXKHTEIH 4pe3
M3MO0JI3BAHETO HA METO/Ia Ha TPOTHO3HUTE KPEIUTHU EIUHUIIH.

(iii) doxoou npu npexpamseane

Joxonu npu mpekpaTsABaHe ce MPHU3HABAT KaTo pa3xoi, KoraTo ['pymara ce e aHraxxupaia sicHO, 0e3 peajHa
BB3MOXKHOCT 32 OTKa3, ¢ O(UIMAJICH MOAPOOCH IUIaH, ¢ KOWTO WK Ja IPeKpaTh pabOTHU OTHOIICHUS TPEIH
HOpMaJTHAaTa [aTa Ha MEHCHOHHUPAHE, WM Ja MPEeI0CTaBH OOE3MICTCHHUsS NPHU MpeKpaTsBaHe, B PE3yiaTaT Ha
MIpeUIO’KEHNE, HAMPaBEHO 3a HAchpuaBaHEe Ha JOOPOBONHOTO HamyckaHe. JIoXOoIu mpu IpeKpaTsBaHE 3a
JOOPOBOJHO HAITyCKaHE ca MPHU3HATH KAaTo pa3Xoj, ako ['pymnara e OTHpaBmiIo OQHIMATHO MPEIIOKEHUE 32
M0OpPOBOTHO TIpeKpaTsBaHe, U € BEPOITHO, Ye odeprara me Obae mpuera, a OposT Ha MPUETUTE MOXKE J1a Ce
OIICHH HaJIeXTHO. AKO 00€3IIEeTeHHUs Ce IBJKAT 3a TIoBeue OT 12 Mecela ciie1 Kpasi Ha OTYETHHS TIEPHO/I, TE Ce
JMCKOHTHPAT JI0 TSIXHATa HACTOSIA CTOMHOCT.

(iv) Kpamkocpounu 0oxodu na naemu uya

3abDKeHHS 38 KPATKOCPOYHHTE JIOXO/M HA HACTH JIMIIA CE OLICHABAT HAa HEJMCKOHTHpaHa 0a3a U ca OTYETCHH
KaTO pa3xo/] KOraTo CBbP3aHUTE C TAX YCIYTH C€ MPeaocTaBsT. [lacuB ce mpu3HaBa 3a cymara KosiTO Ce O4aKBa
Ja O'bJie U3IJIATEHA [0 KPATKOCPOUEH OOHYC B MMApH WITH IJIAHOBE 3 pasmpejieNieHue Ha nedanbara, ako ['pymnara
¥UMa TPaBHO WJIM KOHCTPYKTHBHO 3aJb/DKCHHE 1a 3alUIaTH Ta3W CyMa KaTo pPEe3yiTaT OT MHHAIU YCIyTH,
MPEJOCTABEHU OT CIYXHTENl, W 3aIb/DKEHHETO MOXE Ja Ce OLCHM HaAekAHO. [pymara mpu3HaBa Karo
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3aAbJDKCHNE HEAUCKOHTHpPaHaTa CyMa Ha OEHEHUTE Pasx0odH I10 IUIATEH 'OANIIEH OTITYCK, OYaKBaHH! Ja 6’b,I[aT
3alUIaTCHU Ha CIIYKUTCIIUTE B 3aMsHa Ha TpyAda UM 3a USMUHAJINA OTUCTCH IICPUOI.

(1) Iposusuu

[IpoBu3usi ce mpu3HaBa B ciy4yauTe, Koraro I'pymara B pe3yiraT OT MHHAIM CHOUTHS MMa IPaBHO WIH
KOHCTPYKTUBHO 3aJIBJIXKEHUE, KOETO € HaIekKAHO U3MEPUMO, U € BEPOSITHO NOracsiBAHETO My Jia C€ OCBHIIECTBU
3a CMETKa Ha M3XOJAIl NMOTOK OT MKOHOMMUEecKHU momsu. IIpoBusunte ce ompenensaT upe3 AUCKOHTUpPAHE Ha
OuYaKBaHM OBJCIIN MApUYHH MOTOIM C JIMXBEH MPOLEHT MPEAN JaHBIM, KOWTO OTpa3siBa TEKyllaTa Ma3apHa
CTOMHOCT Ha TAapuUTe BBB BPEMETO M PHUCKOBETE, CHEHU(PHIHM 3a 3aAbiDKeHHeTo. ONNXBSIBaHETO Ha
JMCKOHTHPaHATa CTOMHOCT ce NMpH3HaBa KaTo (pUHAHCOB Pa3Xxo.

Oo0pemeHsiBalIM JOTOBOPH

ITpoBu3us 3a oOpeMeHsBaIM AOTOBOPHU Ce NMpU3HABa, KOraTo O4aKBaHUTE MoJ3U 3a I'pymara oT morosopa ca
O-HHUCKH OT HEU30EKHUTE Pa3X0H1 3a U3IbIHEHHE Ha 38 JbJDKEHHUSTA 10 JoroBopa. Ta3u npoBu3us ce oueHsBa
I10 HACTOSIII[aTa CTOMHOCT Ha IMO-HUCKOTO OT OYaKBaHUTE Pa3Xo/H 3a MPEKpaTsABaHe Ha JOrOBOpA U OYaKBAHUTE
HETHHU Pa3XoAd 3a IpOoJbKaBaHe Ha gorosopa. Ilpemu ycraHoBsiBaHe Ha NPOBH3HATA, | pymaTta mpu3HaBa
3aryba oT 00e3IeHKa Ha aKTUBH, CBBP3aHH C TO3H JOTOBOD.

(o) Ipuxoau

IIpu3HaBaHe HA IPUXO/U 110 IOT0OBOPH C KJIHEHTH

OOuuaitHuTe mpuxoau Ha ['pymarta ca OT clieqHHTE AESHHOCTH: NpoJak0a Ha MPOIYKIMS, CTOKH U YCIyTH.
[puxonure B ['pymaTa ce mpru3HaBaT, KOTATO KOHTPOIBT BHPXY OOCIIAHUTE B TOTOBOPA C KIMEHTA CTOKU H/HJIH
YCIYI'M c€ MNpeXBbpJIM Ha KiueHTa. KOHTpoabT ce mpexBbpis Ha KIMEHTa MpU YIOBIETBOPSABAHE Ha
3aIbJDKCHUSTA 32 U3ITBJIHEHHE N0 JOTOBOPA Ype3 MPEXBhPJIsHE Ha 00CIaHUTe CTOKH W/WIM TPEJOCTaBSHE Ha
00CIIaHUTE YCIYTH.

OueHka Ha 10TOBOP € KJIMEHT
JloroBop C KITMEHT € HAIHIIE, KOTaTo:

- Crpanute ca 0100puIH JOTOBOPA;

- IIpaBara Ha Bcska elHa OT CTPaHUTE MOTaT Jia ce uAeHTUu(GUIMparT;

- YcnoBusTa 3a IUTaI[aHE MOTAaT Ja ce UIACHTU(HUIMPAT;

- JIoroBOpBHT MMa THPTOBCKO ChIbPKAHUE,

- CpOupaHeTo Ha Bh3HATPAKICHUETO € BEPOSTHO CJIC/ KATO CTOKUTE M YCIAYTHTE Ca MPEXBhPIICHU.
JloroBop, 3a KOMTO HAKOW OT rOPEMOCOYEHUTE KPUTEPUH BCE OIllE HE € M3ITBJIHEH, MOJIEKH Ha HOBA OlleHKa
BCEKH OTUYeTeH repuoi. [loyueHnTe BB3HATPAXKICHUS 110 TaKbB JOTOBOP C€ MPH3HABAT KAaTO 3abJDKCHUE
(macuB TO JOTOBOp) B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE, JOKATO BCHYKH KPHUTEPUHU 3a MpPHU3HABAHE Ha
JOTOBOp C KIIMEHT HE 6’BI[aT U3IIBJIHECHU H prnaTa U3IBJIHU 3aABbJDKCHUSITA CH 3a U3IIBIIHCHUC. HpI/I
IIbpBOHAYANTHATA OI[CHKA HA JOTOBOPUTE CH C KITUCHTH [ pymaTa npaBu JOITBIHUTEIICH aHAIH3 H IIPETICHKA TaJTH
JIBa WJIM TIOBEYE JJOTOBOpA TPsiOBa J1a OBJAT pasriIexkKIaHU B TSIXHATA KOMOWHAIMS M 13 OBJAT OTYCTCHU KATO
ennH. Besko obemanme 3a mpexBbpiIsiHE HA CTOKU W/WJIM YCIYTH, KOUTO ca pa3TpaHUYMMU WU Ha MOpeIuIa
OT Pa3TpaHUYUMU CTOKH U YCIYTH, KOUTO TO CBHINECTBO Ca €IHAKBH, CE OTYMTA KATO €IHO 3aIbJDKEHHE 3a
u3MbIIHEHWe. ['pymaTa mNpu3HaBa MPHXOJ 3a BCAKO OTACTHO 3aIb/DKCHHE 3a W3IBIHCHUE HAa HUBO
WHIWBUYaJICH IOTOBOP C KIMCHT KaTO Ce aHAIM3HUPAT BUJIA, CPOKA M YCIOBHUSATA 32 BCEKH KOHKPETEH JJOTOBOP.

HN3mepBaHe HA MPUXOUTE MO JOTOBOPHU € KJIMEHTH

[Ipuxoaure ce m3MepBaT Bb3 OCHOBAa Ha OIpe[esieHaTa 3a BCEKH JIOTOBOpP IIeHa Ha cjaenkara. llenata Ha
cliesIKaTa € pa3MepbT Ha Bb3HAIPaXJACHHETO, HA KOETO rpylnaTa O4akBa Ja MMa MpaBo, C U3KIIOYEHUE Ha
CyMHTE, ChOpaHH OT UMETO Ha TPETH CTpaHU. [Ipm ompenensHeTo Ha IICHATa Ha cJelikara, | pymara B3ema
MIPEIBH]I YCJIOBUATA HA JIOTOBOpPA M OOMYAWHUTE CH THPTOBCKH MPAKTUKH, BKI. BIMSHHETO HAa MPOMEHIINBH
BB3HATPAKIACHUS, HAIMYUETO Ha CBHIIECTBEH (UHAHCOB KOMITIOHEHT, HETMAPUYHH BB3HATPAKIACHUS H
BB3HArPKICHUS, IBJDKUMH Ha KiueHTa. [Ipu JoroBopu ¢ moBeye OT €AHO 3aAbDKEHUS 32 U3ITbJIHEHUE [IeHaTa
HAa CAEITKaTa Ce paslpeesis KbM BCSIKO 3aIbJDKCHHIE 32 N3IThIIHEHHIE Ha 0a3a HHANBHIYATHNATE TPOAAKHH [ICHH
Ha BCSIKa CTOKA M yCIIyTa.

IIpomsiHata B oOXBaTa W IICHATa Ha JOTOBOpa CE€ OTYHMTA KAaTO OTHCICH JOrOBOpP WJIM KaTO YacT OT
CBILECTBYBAIIXS JTOTOBOP B 3aBHCUMOCT OT TOBA JIAJIA IIPOMSIHATA € CBbp3aHa ¢ [00aBsHE HA CTOKU U YCIIYTH,
KOUTO ca pa3rpaHUuMMU, U OT OIpe/esieHara 3a TAX 1eHa.
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3aabiKkeHus 32 U3ITbJIHEHHE N0 JOTOBOPH € KJIMEHTH

IMpuxonure, rernepupanu B ['pynara, ca OCHOBHO OT mpojak0a Ha MPORYKIMA, CTOKH U ycryru. Kato msno
I'pynaTa e nocTurHana 1o 3aKiIoueHue, 4e JeiicTBa KaTo MPUHIMIIAN NIPH JOTOBOPEHOCTUTE CH C KIIMEHTHUTE,
THi KaTo oOnuaitHo ['pynara KOHTPOJIMPA CTOKHUTE U YCIYTHTE MIPEAH /1A TH MPEXBBPIN KbM KINCHTA.

Ipuxonu oT Npoaa:k0u HA CTOKHU
I[Tpu nponax6a KOHTPOIBT BBPXY CTOKATA C€ MPEXBBPISL KbM KIUCHTA B TOYHO ONPENEIICH 8peMes MOMEHM,
KOeTO 00MYaliHO € MU MpeJaBaHeTo Ha CTOKaTa B 0OEKT Ha KIIMEHTA.

IIpuxoau oT npoaax0u Ha yCJIyIru

IIpenocraBsHuTe OT I'pynara yciayru BKJIOUBAT TPAHCIOPTHHU YCIYTH U HaeM. KOHTpOIBT BBPXY yCIyTUTE ce
NIPEXBBPJISL B MEPUOJa OT BPEMETO IPU TAXHOTO HpenocrassiHe. [IpuxoanTe oT mpoxaxOu ce mpu3HaBaTr B
TEUYEHHE Ha BPEMETO 4Ype3 M3MEPBAaHE Ha CTENCHTa Ha M3IBIHCHHWE Ha 3aAbIDKCHUsITA Ha ['pymaTa (etam Ha
3aBBPIICHOCT). 3a U3MEPBAHETO €Tana Ha 3aBbpIICHOCT I'pymnara w3nmon3Ba JuHEHHHS MeTol. OLEHKHTE 3a
MPUXOJUTE, PA3XOJUTE U €Talla Ha 3aBbPIICHOCT Ce MPepasrIeKaaT, ako 00CTOATEICTBATa ce MPOMEHSIT. Besiko
MOCJIE/IBAIIO yBEIMYCHHE WM HaMaJeHUe Ha OYaKBaHUTE NMPHUXOAU U Pa3Xo/au ce OTpas3siBa B IevaindaTa HiH
3arybaTa B MNepHoAa, B KOWTO OOCTOATENCTBATa, JOBEIH OO IPEPas3TIICKAAHETO, CTAaHAT HM3BECTHH Ha
PBKOBOJCTBOTO.

Ilena Ha cesikaTa ¥ yCJI0OBHA 32 ILIALIaHe

IlenaTa Ha caenkara oOuyaitHO BKITIOUBA (puKCHpaHa NpoJja)KHa 1ieHa, ChIVIACHO 00Ia WK KIMEHTCKA LIEHOBa
JMCTa ¥ pa3iuyHu (GOPMH Ha MPOMEHIMBO Bb3HarpaxkaeHue. [Ipu omperernsHe Ha IieHaTa Ha CHAENKaTa ce
B3eMar MpPEABHI M CYMH, IB/DKUMU HA KIHUCHTA, HEMAPUYHU BB3HATPAKICHUS U HAIMYHETO HA CHIIECTBCH
(hMHAHCOB KOMITOHEHT.

IIpomMeH/IMBO Bb3HArpaskaeHue

ITpOMEHITUBOTO Bh3HATPAXKICHUE CE BKIJIIOYBA B IIEHATA HA CJEJIKATA CAMO JIOKOJIKOTO € MHOTO BEPOSTHO, Ye
HSIMa J]a HACTBhIM CHIIECTBEHA KOPEKIMs B pa3Mepa Ha NPU3HATHTE KyMYyJATHBHO mpuxoau. dopmure Ha
MIPOMEHJIMBO BB3HATPAXKICHHE BKIIIOYBAT: IIEHOBH OTCTBIIKH, pabatd, OOHYC 00OpOT, JIOTUCTHYCH OOHYC,
MapkeTHHT OoHyc. [IpenocTaBeHUTe OTCTHIIKH, padaTH U OOHYCH Ce KOMIIEHCHPAT CPelly IbDKUMUTE OT
KJIMEHTa CYMH.

CbuiecTBeH GUHAHCOB KOMIIOHEHT

['pymaTa e HampaBHiIa aHAJU3 U € ONpeAeiiia, Ye MPOABIDKUTEITHOCTTA Ha CPOKA MEXKIy MOMEHTa, B KOHTO
KITUCHTHT IDTAIIA 32 0OCIIaHUTE CTOKH U YCIYTH, 1 MOMEHTA Ha MPEXBBPIISTHE Ha KOHTPOJIA BHPXY T€3H CTOKH
U YCIIYTH € B paMKHUTE Ha JIBAaHA/ICCET MECella U JIOTOBOPCHOTO Bh3HATPaXKICHIE HAMA CHIIECTBEH KOMIOHCHT
Ha (uHaHcupaHe. ChOpaHHWTE aBaHCOBO IUIAIAHHS OT KJIHCHTA CE IMPEJCTaBAT B OTYETa 3a (PUHAHCOBOTO
CBbCTOSAHHUEC KATO ITIaCUBHU I10 I[OFOBOpI/I C KJIMCHTH.

() JIn3unr

I'pynama kamo ausuneononyyamen

Oyenka 3a NPpU3HABaHe HA TUZUHS

JaneH noroBop NpeACTaBisiBa WIM CbIbpP)Ka €JIEMEHTH Ha JIM3UHI, aKko 0 cujara Ha TO3U JIOTOBOp C€
MIPEXBBPIIS CPENIy BBh3HATPaXAECHUE MIPABOTO Ha KOHTPOJ HAJ M3IOI3BAHETO HA JAJCH aKTHB 3a ONpEAEIICH
MIEPHOJT OT BpEME.

ITvpsonauanno npusnasane u oyenasane

Ha nartara Ha cTapTupaHe Ha JH3HMHTa (aTaTa, HA KOATO 0A30BHAT aKTHB € HA PAa3IOJI0KEHHE 32 TOJI3BAHE),
I'pymaTa mpu3HaBa akTHB C ,,[IPABO Ha MMOJI3BaHE” W 33bJDKEHHE 10 JIM3HHT.

IlenaTa Ha npumoOMBaHe HA aKTHBA C NIPABO Ha MOJI3BaHE BKJIIOYBA!

- pa3MephT Ha ITbPBOHAYAIHATA OLIEHKA Ha 33bJDKEHUETO M0 JIM3HHT;

- IM3MHTOBH IUIALIAHUS, U3BBPUICHN KbM WM IPEIN HayaJlHaTa Jata, HAMaJICHU C MOJYyYEeHUTE CTUMYJIH 110
JIM3UHTOBHSA JOTOBOD;

- IBPBOHAYAIHHUTE NTPEKU Pa3XO0 Ha JTM3HHTONOyIaTeNs;

- IPOBU3UU 32 Pa3XOAU CBBbP3aHU C AEMOHTUPAHE U NPEMECTBAHE HA aKTUBA.

I'pynara amopTH3upa akTUBHTE C MPABO HA IOJ3BAaHE Ha JIMHEHHa 0a3a 3a MO-KPaTKUs IEPHOJ OT TEXHHSA
TI0JIE3€H JKMBOT M CPOKA Ha JIM3UHTOBHS IOTOBOP.
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AXTHBHTE C IIPaBO Ha IOJI3BAHE CE MIPEACTABAT KbM VMIMOTH, MalllMHU 1 000pYABaHE B OTYETA 32 (PHHAHCOBOTO
CBCTOSIHME, a TSIXHaTa aMopTHU3auus — KbM Pa3xonu 3a aMmopTH3anys B oT4eTa 32 BCEOOXBATHUS TOXO.
3aBJIKEHUETO 110 JIM3UHT BKIII0YBA HETHATa HACTOSINA CTOMHOCT Ha CIIeIHUTE JTU3UHIOBU IIAIlaHUs:

- (hukcupaHu MaImaHus, HAMAJICHU C TOAJICKAIUTE Ha IUIAIAaHe TU3UHIOBY CTUMYJIH;

- IPOMEHJINBY JIN3WHTOBH TUIAIAHUS, 3aBUCEIIN OT MHICKCH W MPOLEHTH;

- [IEHaTa 3a yNpaXHABaHE Ha OIMIUITA 32 MOKYIKa, aKO € JOCTaTbYHO CUI'YPHO, 4e I'pymnara e moissa Ta3u
OTILIHISE;

- IUTAIIAHKS Ha CAHKLUH 32 MIPEeKpaTsBaHe Ha JIN3UHIOBUS JIOTOBOP;

- TapaHINHY 32 OCTaThb4HA CTOHHOCT.

JIM3MHTOBUTE MIANIAHUS CE€ AUCKOHTHPAT C JIMXBEHUS MPOICHT, 3aJI0KEH B JIOTOBOPA, aKO TOM MOXe 11a Ob/e
HEMOCPECTBEHO OIpe/IeNieH WM ¢ JU(EepeHIMaTHUS JUXBEH NPOUEHT Ha ['pymara, oTpassiBall JIMXBEHHS
MIPOLIEHT, KOWTO OW OMJI PHIOKKUM IIPU 3aeMaHe Ha ()MHAHCOBM CPEJCTBA 3a CXOJEH IEPHOJl OT BpeMe, pU
CXOJHO 00e3MeUeHNE, U B CXO/{Ha MKOHOMHUECKaA Cpefia.

Jlu3uHrOBHTE ITANAHWS CHABPKAT B OIPENEICHO CHOTHONIEHHE (UHAHCOBUS pazxox (InMxBa) W
IIpUCIa/laliaTa ce 4acT OT JM3HHIOBOTO 3aIb/DKeHHe (TIaBHUIA). DUHAHCOBUTE Pa3XOAM CE€ HAUMCIIABAT B
oT4yera 3a BCEOOXBATHHS JOXOJ Ipe3 Mephoja Ha JIM3WHra Ha NMEepUoAMYHAa 0a3a, Taka 4e Ja ce IOCTUTHE
TIOCTOSTHEH JIMXBEH IPOLCHT 3a OCTaBallaTa HeM3IIATCHA YacT OT INIABHHUIATA TI0 JIM3HHIOBOTO 3aIbJDKEHHE.

Iocneosawo oyenssane

I'pynara e u3bpana jna mpuiiara Mojejia Ha IeHaTa Ha NMPHUIOOMBaHE 3a BCUYKU CBOW aKTHUBH C NPABO Ha
moi3BaHe. Te ce MpeacTaBAT Mo IIeHa Ha NpUAoOMBaHe, HaMaJeHa C HaTpylaHaTa aMOpPTH3aIys, 3ary0u oT
00e31eHKa 1 KOPEKIUHUTE, BCICACTBIE HAa PEOICHKN M KOPEKINH Ha 33JbJDKCHUETO I10 JIN3UHT.

I'pymnaTa oneHsBa MOCIEABAIIO 33 bDKEHHETO 110 JTU3UHT KaTo:

- yBenM4aBa OanaHcoBaTa CTOWHOCT, 3a Jia OTPa3u HAauNCIIeHATa JINXBa;

- HamMaisABa OaraHcoBaTa CTOMHOCT, 3a J1a OTPa3H M3BBPIICHUTE JTM3HHTOBH IUIAIAHNS;

- IpeolieHsABa OallaHCOBaTa CTOMHOCT Ha 3aBJDKCHUSTA, 32 Jla OTPa3d NPEOLEHKUTE WM M3MEHEHHsTa Ha
JIU3UHTOBHS JOTOBODP.

Omyumane Ha npeoyeHKU U UsMeHeHUus Ha JTU3UH208Us ()02080]7

B PpE3yiTaT HAa NPCOLCHKA, JU3UHIONOJYYaTC/AIT NPpU3HABa CyMadTa Ha MPCOICHKAaTa Ha MMaCuBa IO JIM3WHIA
KAaTO KOPCKIMA Ha aKTHBa C [PaBO Ha IOJI3BAHC. Axo OamaHcoBaTa CTOMHOCT Ha aKTHBa € I10-HHUCKa,
ocTarb4yHaTa CymMa Ha

IpeoUCHKaTa CC MpU3HaBa B reyajadara Win 3ary6aTa.

HI/IBI/IHFOHOHY‘IaTCHﬂT OTYMTA U3BMCHCHHUC HA JIM3UHI'OBHS JOTOBOP KATO OTACJICH JIM3UHT, aKO:

- IBMCHCHUCTO yBCJINYaBa oOXxBaTa Ha JIM3UHTOBUS JA0TO0BOP, KaTo ,Il06aB$[ HOBO ,,ITPABO Ha IoJI3BaHe” Ha CINH
WJIN MOBCYC NOIIBJIHUTCIIHU 6a3oBu AaKTUBH, U

- Bb3HAIrpaXXJACHUCTO I10 JIM3UHI'OBHA TOTOBOP CC YBEJIMYaBa ChC CyMa, CbU3MEPHUMaA CbC CaMOCTOATE/IHATA IICHA
34 YBCJIMYCHUCTO B oOxBara u CBCHTYAJIHU KOPCKIHWHU, OTpa3siBallnd 00CTOSATENCTBA 10 KOHKPETHUA AJOTOBOP.
HJ'IaIIIaHI/IHTa BBB BPB3Ka C KPATKOCPOYHU JIMZUHIOBU NOTOBOPHU U JOTOBOPHU, TTO KOUTO 0a30BHST aKTUB € C
HHCKaA CTOﬁHOCT, KakTO U IMPOMCHIIMBUTE JIM3WMHIOBU IUIAIIAHWA, KOUTO HE Ca BKIIIOYCHU B OIICHKATa Ha
3aABbJDKEHUETO I10 JIM3UHT C€ MPU3HABAT JUPEKTHO KATO TECKYIIX pa3Xo/qu B OTUETA 3a BCEOOXBATHUS JA0X01 Ha
0a3a nuHeeH METOJ 3a epruoJia Ha JIU3HUHIa.

I'pynama kamo ausuneooamen

MC®O 16 He mnpoMeHs CBHIIECTBEHO CUETOBOJHOTO OTYMTAHE Ha JIM3MHra 3a JU3uHroaarenure. Te
MPOABIDKABAT Ja KIACU(pUIMPAT BCCKH JH3UHIOB JIOTOBOP KaTO (PMHAHCOB WIIU ONIEPATUBCH, NPUIIATAWKH Ha
MIpaKTHKa MpaBuiIa aHajJormdHu Ha Te3u B MCC 17, KouTo ca 1o chIiecTBO MpexBbpiieH: B HOBUSI MCDO 16.

(p) ®MHAHCOBY MPUXOAM U Pa3Xoau

DUHAHCOBUTE MPUXOAM C€ BKIIOYBAT B OTYETa 3a BCEOOXBATHHS N0Ox0J (B medambara mim 3arybarta 3a
rofiiHaTa), KOrar0 BB3HUKHAT, U C€ CHCTOST OT: MPUXOIM OT JIMXBU IO MPEIOCTABEHH 3aeMH M CPOUHH
JICTIO3UTH, TIPUXO/IX OT JIMXBH MO B3EMaHMs U HETHA Me4ajida OT KypCOBU Pa3IIHKH.

@DUHAHCOBUTE MPUXOJHU CE MPEACTABIT OTACIHO OT (GUHAHCOBUTE PAa3XOJHM HA JIMIEBATAa CTPaHA Ha OTYeTa 3a
BCEOOXBAaTHUS TOXOJ.

[Ipuxoaute OT JMXBU CE M3YUCIABAT Ype3 IpWIAaraHe Ha ¢(EKTUBHUS JIMXBEH MPOICHT BBbpPXY OpyTHara
0anaHCcOBa CTOMHOCT Ha ()MHAHCOBUTE aKTUBU BBB (aza 1 u 2. 3a pUHAHCOBU aKTHBH BBB (pa3a 3 MPHUXOUTE
OT JIMXBH C€ M3YMCIISABAT 4pe3 NpuiaraHe Ha e(eKTUBHHS JIMXBEH MPOLICHT BBPXY TAXHATA aMOPTH3MPaHA
CTOMHOCT (T.€. OpyTHaTa OaaHcoBa CTOWHOCT, KOPUTHPAaHA C OYaKBAHU KPEIWTHH 3aryon).



TPAIYC AJl
NOACHHUTEJHU BEJEXKUA KbM MEXXKINMHEH KOHCOJIMANPAH ®UHAHCOB OTYET
3A IIEPHOJIA, ITPUKJIIOYBAIIL HA 30 CEITEMBJIMA 2020 TOAWUHA

[TewanOu u 3aryOm OT BaXyTHH KypCOBH Pa3JIMKH C€ OTYWTAT HAa HETHA 0a3a WM KaTo (pMHAHCOBHU MIPHUXOIH,
WM Kato (pUHAHCOBM pPa3XOM, B 3aBHCHUMOCT Jajlil BAJYTHUTE KypCOBH DPAa3iMKH IIPEJCTABISIBAT HETHa
nevyanda WM HeTHa 3aryoa.

duraHCOBHUTE pasxogu BKIIIOYBAT pas3sxodu 3a JIMXBU MO 3a€MHU WU pa3xodud B PE3YJITAT HA YBECINYCHHUE Ha
3abJIDKCHUCTO, CICACTBHUC Ha HpI/IGJII/I)KaBaHe C €UH ICpUOod Ha AaraTa, ONPEACJICHA 3a pCalu3rupaHe 3a
IIPOBU3UU. Pazxoau no 3a€MH, KOUTO HEC MOTaT Aa CC OTHCCAT MPSAKO KbM l'[pI/I[[06I/IBaHeTO, CTPOUTECIICTBOTO
WJIN TPOMU3BOACTBOTO HAa OTrOBapAIl Ha YCJIOBUATA aKTUB, CE IIPU3HABAT B rneyaaou u 3ary61/1 KaTo CC U3II0JI3Ba
MCTOOBT Ha e(i)eKTI/IBHI/IH JINXBCH IPOLECHT.

(¢) Janbk BbpXY Hevyasadara

JlanbKbT BBPXY Medanbara 3a rojdHaTa MPEACTAaBIsABA TEKYIIM M OTCPOYCHH NAHBIH. JIaHBKBT BBPXY
neyandaTa ce NpU3HaBa B revasion 1 3ary0u, ¢ U3KITI0OYCHUE Ha TO3U, OTHACSIII CE 33 CTATUH, KOUTO Ca MPH3HATH
JUPEKTHO B COOCTBEHHUsI KAIUTAJ, WJIH B JAPYT BCCOOXBATEH JOXO/I.

TeKyH.[I/IﬂT JAaHBK € OYaKBAHOTO JAHBYHO 3aABJIDKCHUC WM B3CMAHC BBPXY o0yiaraeMara meJanba HIIn 3ary6a
3a roaguHara, HpHHaFaP‘IKH JAaHBYHHUTEC CTAaBKH BJIC3JIM B CHJIA UJIM 110 CBIICCTBO BHBCJACHU KbM OTUCTHATa JaTra
1 BCUYKH KOPCKIHUU 3a ABJDKUMHU AaHBLU 34 NPCAXOAHU I'OAUHH. TeKyH.II/ITe JaHBbYHU 3aJbJIDKCHUA BKIIOYBAT
ChIIO BCAKO JAaHBYHO 3aAbJDKCHUE Bb3HUKBAIIO OT JCKIApUPAHETO HA AUBUACHTU.

OTCpO‘IeHI/ITe JaHBIU CC U3YHNCIABAT BbPXY BPECMCHHUTC PA3JIMKH MCKAY CYMUTC HA AKTUBUTC U IMAaCUBUTC,
U3II0JI3BAHU 3a LCJIUTC HAa HU3IrOTBAHCTO Ha (bHHaHCOBI/I)I OTYECT, U CYMUTEC HU3NOJI3BAHU 3a JaHBUYHU LECJIH.
OTcpoqu JaHBbK HC CC IIPpHU3HaBa 3a BDEMCHHU PA3JIMKH OT I'bPpBOHAYAJIHO NPU3HABAHC HA AKTHUBU U MACUBU IPU
CACIIKa, KOATO HE € Ou3HEC KOM6I/IHaHI/I$[ M KOATO HE 3acsdra rnedaadou u 38.1"}’61/1, HHUTO 3a CYCTOBOAHH, HUTO 3a
JaHBYHH L CIIH.

OTcpoqu JAaHBK €€ OLCHsBA N0 JAHBYHUTC CTABKHU, KOUTO CC OYaKBa [1a CC NpujaraTt 3a BpEMCHHUTC pPa3JIMKU
KOraTto Te€ C¢ nposBiABAT O6paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJia WK Ca BBBCIACHH 110 ChIICCTBO KbM
OoT4y€THATAa Jara.

OTCpO‘{eHI/ITe JAAHBYHU AKTUBHU U ITACUBU C€ KOMIICHCHUPAT CAMO aKO MMa IIPaBHO OCHOBAHHWE 34 MPUCIIA/IAHC Ha
TEKYIIH JaHbYHU aKTUBU U MACHUBH, U TC CC OTHACAT 0 JaHBIU BBPXY reyandara HaJoKEHH OT CIHU U ChIIU
JaHBYHH BJIACTH.

AKTHB 0 OTCPOYCHHU JaHBUU CE€ HAYUCIABA 3a HEU3IOJ3BAHUTC JaHBYHU 38.Fy6I/I, KpE€aAUTU U HaMaldeMHu
BPEMEHHH Pa3JIUKH, JOKOJIKOTO € BEPOITHO Ob/iela obnaraema neyanbda jia Ob/ie HaTMYHa, eIy KOATO Te Ja
Morar Aa 0baar u3non3BaHu. OTCPOUEHHUTE JAHBYHU AKTHUBH C€ MPErJIekIaT KbM BCSIKAa OTYETHA JaTa U ce
HAMAaJLSIBAT JIOKOJIKOTO HE € BEPOSITHO MOoBeUe Obela u3roia a Ob1e peatnsnpaHa.

[Tpu ompezesnssHETO HAa TEKYLIMs W OTCPOYEHUs JaHBK JIpyKecTBOTO B3eMa NpenBH] epeKTa OT HECUTYpHH
JAHbYHU MO3ULUHU U JaJIM JTOMBJIHUTENHN JaHbLM WK JUXBH MOXE Jia ca AbJDKUMHU. [[pyXKecTBOTO cMsTa, ue
HAYHCIICHUATA 32 JAHBYHHU 3abJDKEHUS Ca aleKBaTHU 332 BCHYKH OTBOPEHH JaHBUHHU TOAWHU Ha 0a3zata Ha
OIIEHKaTa Ha MHOTO (h)aKTOpH, BKIIOYUTEITHO MHTEPIIPETUPAHE HAa JAaHBYHM 3aKOHH W MpPEIHIIeH onuT. Ta3u
OIIEHKa C€ OCHOBaBa Ha NMPHUOJIM3HUTEIHH OLEHKH M JOIYCKaHWS M MOXKE J1a BKIIOYBA NPELEHKH 3a Obaemu
crOuTHI. MO3Xe /1a ce MosiBM HOBa MH(OpPMAIIHs, CTIOpe]] KosATo J[py»KecTBOTO a IPOMEHH CBOHTE NPEIEHKH 3a
a/IeKBaTHOCTTA Ha CHIIECTBYBALIUTE JTAHPYHM 33IbJDKCHHS; TAKWBA MPOMEHH B JAHBYHUTE 3aABIDKCHHS Onxa
3acerHaJIM Pa3Xxo/1a 3a JaHbIHU B IEPHO/a KOTaTo TaKoBa OIpe/eisiHe Ob/ie HalpaBeHo.

(T) KarouoBu NpUGIN3UTETHN OLIEHKH U NMPEIN0JI0KEeHUusl

N3uncienne Ha 0YAKBAHH KPEAUTHH 3ary0u 3a MpPeI0CTaBeHH 3aeMH, ThPrOBCKH B3eMAHMS U AKTHBH 110
JOTOBOPH € KJIMEHTH

W3MepBaHETO HA OYaKBaHATA KPEAUTHA 3ary0a 3a (PMHAHCOBHM aKTHBH, OTYMTAHM 110 aMOPTH3HMpPaHa CTOMHOCT
(npenocTaBeHH 3a€MH, B3EMaHUsI M aKTHBH 110 IOTOBOPH C KIIMEHTH), € 00JIACT, KOSATO U3UCKBA M3IOJI3BAHETO HA
CBINECTBCHHU MPEATONOKEHHUS 32 OBJCHM WKOHOMHYECKH YCIOBHS M KPCIWTHO TOBEICHWE Ha KIWCHTH W
JUTBXXHUIHA (HATIPHMED, BEPOSTHOCTTA KOHTPATEHTHTE [1a HE M3MBJIHAT 338BIKCHAATA CH U IPOU3THIAIIUTE OT
TSAX 3aryomu).

3a nmpuiiaraHeTo Ha T€3W M3MCKBaHMS PHKOBOJCTBOTO Ha ['pynara rnpaBu penuiia BaKHH HPELIEHKH, KaTo:

a) OIpeZeissHe HAa KPUTEPUH 32 UICHTU(HIIMPaHEe 1 OLICHKA Ha 3HAYUTEIHO yBEIMYEHHE Ha KPEIUTHHS PUCK;
6) 1300p Ha MOJXOISIIN MOJICIIH U ITPEATIONI0KEHHS 32 U3MEPBaHe Ha OYaKBAHUTE KPEAUTHH 3aryou;

B) (hopMHUpaHe Ha Py OT CXOHH (HHAHCOBU aKTHBH (HOPTQEHin) 3a LeJUTe Ha U3MEPBAHETO HA OYaKBAHUTE
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KpPEeIUTHH 3aryoH,

I') yCTaHOBSIBaHE M OLICHKA 3a KOpeJlaluiTa MEXIy HCTOPHYESCKHUTE IPOLICHTH Ha MPOCPOYHE U MOBEICHUETO
Ha OmIpelelieHM MaKpoIlOKa3aTeNld, 3a Ja Ce OTPa3aT e(peKTHTe OT NPOTHO3MUTE 3a TAX B ObJele IpH
M3YMCIICHUATA HA OYaKBaHUTE KPEAUTHH 3aryOu.

le/lﬁJII/BI/ITe.HHl/I OLCHKH IIPpU NPU3HABAHE HA IIPUXOIH OT JOIrOBOPH € KIIMCHTH

[Ipn npu3HaBaHe Ha IPUXOAUTE U U3TOTBSIHE HA TOAWIIHUS (DUHAHCOB OTYET PHKOBOACTBOTO MPABH Pa3INIHU
NpeeHK!, NPUOIN3NTETHN OLEHKU U IPEINOI0KEHHs, KOUTO OKa3BaT BIUSHUE BbPXY OTYETCHUTE MPUXO/IH,
pa3xo/au, aKTUBY U NTACHBH IO JOTOBOPU U CbOTBETCTBAILUTE UM ONIOBECTSABAHUS. BBIpeku HecurypHocTTa o
OTHOIIIGHHE Ha TE3W TIPEIIOJIOKeHNS! M TPHUONM3UTEIHN OLEHKH, ['pymara He odakBa Ja BB3HHKHAT
CPHIIECTBEHH KOPEKIMH B OajlaHCOBaTa CTOMHOCT HA 3acerHATUTE AaKTHBM M IACHBU B ObJelIe, U PECI.
OTYETEHUTE PA3XOJU U MPUXOIH.

O0e3ueHKa HA MATEPHAJIHU 3aMacH

B kpas Ha Bcska ¢mHaHCOBa ToxuHa ['pymara M3BBpIIBA HpEriiel HA CHCTOSHUETO W U3IMOJI3BAEMOCTTa Ha
HAJIMYHUATE MaTepHalTHU 3amacu. [Ipy ycTaHOBSBaHE Ha 3alacd, KOUTO ChIBPKAT MOTCHIMATHA BEPOSTHOCT
Jla He OBJAT pealH3upaHd MO CHINECTBYBAllaTa UM OaJaHCOBAa CTOWHOCT B CJICABAIINTE OTYCTHHU MEPHOMIM,
I'pymata oOesneHsBa MaTepHATHHUTE 3aIlacd 10 HETHA peallM3upyeMa CTOWHOCT. MaTepHalHHTEe 3alacH,
HAJIMYHHU B CKJIJI, HO C H3TEKBJI CPOK Ha TOAHOCT ce obe3ueHsBaT 100%.

IToJsie3eH KUBOT HA )I'I)J'IFOTpaﬁHI/l AKTHUBU

I'pynara nmpernexna onpenenacHus IOJE3€H KUBOT Ha VIMOTH, MallluHU U chOpbkeHUs U Ha Hemarepuannu
aKTHBU KbM Kpasi Ha BCEKU OTYETEH NIEPUOT,.

JIM3MHI0BH A0TOBOPH

IIpunaranero va MC®O 16 wu3uckBa pPBKOBOACTBOTO Ha ['pymara Ja NpaBU pPa3iMdHU MPELEHKH,
NPUOIM3UTEITHA OLEHKH W MPEAIOI0KEHHS, KOUTO OKa3BaT BIMSHHE BbPXY OTUETEHHTE aKTHUBHU C NPAaBO HA
MOJI3BAHE M 3aJb/DKCHUS 1O JIM3UHT. OCHOBHHTE KJIIOYOBH NPELEHKH 3acsraT ONpeelTHETO Ha ITOIXO0JIIa
JMICKOHTOBAa HOPMa M OIPEAEISIHETO Ha CPOKa Ha JIM3MHTOBHUS JOTOBOP, BKIIOUUTEIHO JAIN € JOCTaThbuHO
CHT'YPHO, Y€ OINIUHTE 33 yIbJDKaBaHe/TIPeKpaTsBaHe Ha CPOKa Ha JIOTOBOpa e ce yNpakHsT. B pesynrar Ha
HECUTYPHOCTTA 10 OTHOILIEHHUE Ha TE3U MPEATNOJIOKEHUS U TPUOTU3UTEIHN OLIEHKH, € Bh3MOXKHO J1a Bb3HHUKHAT
CBIIIECTBEHN KOPEKIMH B OanaHcOBaTa CTOMHOCT Ha 3aceTHAaTHTE aKTHBH M IACHBH B OBJeIie, M pecI.
OTYETEHUTE PA3XOJU U MIPUXOIH.

Penyraums — TecTBa ce 3a 00e31€HKa €KETOTHO U KOraTo 00CTOsTENCTBATa MTOKA3BaT, Y€ HeifHaTa CTOMHOCT
MOke Ja Obae HamieHeHa. OOe3leHKaTa Ha pPelmyTalusaTa Ce OMPEAeisi, KaTo Ce OICHSBAa BH3CTaHOBHMATA
CTOMHOCT Ha BCSKa CIMHHIA TCHepHpama Mapu4Hd MOTONM (WM TpyHa SAWHUIM TeHEPUpAIIHd ITapiHyHU
MOTOIIN), 32 KOUTO CE€ OTHAcs pemyTanusata. Korato Bh3CTaHOBMMATa CTOHHOCT Ha €IUWHHIIATA TEHEpUpaIia
MApUYHYU MTOTOIM € TI0-MaJlka OT HelHaTa 0axaHCcoBa CTOMHOCT, ce MpH3HaBa 3aryba oT o0e3leHKa. 3aryoure
oT 00e3IIeHKa, CBhP3aHU C PEITyTaIlis, He MOTaT /1a ObIaT Bb3CTAHOBEHH B OBJCIIN IEPHO/IH.

Thproecku Mapku — B kpast Ha Besika roguna ['pynara u3BbpiiBa mperien 3a 00e3leHKa Ha ThPTOBCKUTE
Mapku. Korato Bb3cTaHOBHMaTa CTOMHOCT Ha ThPrOBCKATa MapKa € [0-MaJika OT HeifHaTa OaJaHcoBa CTOMHOCT,
ce mpu3HaBa 3aryda oT o0e3leHKa. 3aryoure ot 00e3IeHKa, CBbP3aHH C ThPIOBCKH MapKH, HE MOTaT Ja ObaaT
BB3CTAaHOBEHH B OBJICIIN TIEPHUOJIH.

HpnsnaBaHe Ha NAaHBYHU AKTHBH — HpI/I MMPU3HABAHECTO Ha OTCPOYCHUTEC JAHBYHH AKTHUBU CE€ OICHABA
BEPOATHOCTTA OTACITIHUTC HaMallds€eMU BPEMCHHH PAa3JIMKU Ja HUMar O6paTHO MIpOABJICHHUC B 61:,1'[61116 u
BB3MOXKHOCTHUTE Ha BCAKO OT JpYyKECTBaTa OT prnaTa Jla TeHepupa B IMCPCIICKTHBA NOCTATHhYHO JAAHBYHU
reyajou 3a TIXHOTO KOMIICHCHUPAHE CPCILY TE3U rneyanaou.

(y) AbmepHu apyxecTBa

ToBa ca npyxecTBa, BKIFOUYUATEIHO MPEANPHUITHS, HSIOPUANICCKH JIAIA, B KOUTO PYKECTBOTO-MAaWKa, MPSKO
WM KOCBEHO, mpuTekaBa moseue ot 50 % ot mpasara Ha ritac B O0moTo chOpanue (B aKIIMOHESPHUST KAIHATAT)
W/WIIYM UMa TIPaBOTO J1a Ha3Ha4yw nosede oT 50 % ot ChBeTa Ha TUPEKTOPUTE Ha CHOTBETHOTO IPY>KECTBO FUTH IO
cuIiaTa Ha CKJII0YEHO ITUCMEHO CIIOpa3yMEeHHUE 338 KOHTPOJI MEX/y aKIIMOHEPUTE M MOXKE J1a YIIPaXKHsBa KOHTPOII
BBPXY TsAXHATa (PMHAHCOBA M OMEPATHBHA MOJIMUTHKA (BKIIOYMTEIIHO [0 CUJIATa HA CKIIFOYEHO CIOpa3yMeHHe 3a
KOHTPOJI MEX/1y aKIIHOHEPH).
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JpIepHUTE Opy’KECTBa c€ KOHCOIMINPAT OT AaTara, Ha KOATO €(EeKTUBHUAT KOHTPOI € MpuAoouT ot I'pynaTa
U CIHpar Jla ce KOHCOJIMAMPAT OT JaTaTa, Ha KOSATO C€ IMPHEMa, Y€ KOHTPOIBT € IMPEKPATEH U € MPEXBBPIICH
n3BBH [ 'pymnara. 3a TAXHATa KOHCOIMUAAIMS CE MPUJIara METOAbT Ha ITbJIHATA KOHCOJIUIALIIHS.

(¢p) IMpuHIHMIKM HA KOHCOJUAAMUATA
Konconuoayun na ovuiepnu opyscecmea

B koHcomunupanus (PMHAHCOB OTYET, OTYSTUTE Ha BKJIIOYEHHUTE JBIICPHU JPY)KECTBA ca KOHCOJIMAMPAHU Ha
0a3a Ha MeTO/a “IIbJIHA KOHCOJIMAAIHS’, peJl IO PeJl, KaTo € puiiaraHa yHu(UIyupaHa 3a ChIeCTBEHUTE 00SKTH
CYETOBOJIHA TTOJIUTHKA. VIHBeCTHIIMHUTE HA JPY>KECTBOTO-MaiKa ca eIMMUHHUPAHHU CPEIly Jejia B COOCTBEHHS
KaIuTaJ Ha AbIIEPHAUTE APYKECTBA KbM JaTaTa Ha NpUA00MBaHe. BBTPEIHO - rpynoBHTe ONepanuy i pa3dyeTH
ca HaI'bJTHO EIMMHUHHUPAHH, BKIFOUYUTEITHO HEpealn3upaHaTa BbTPEIHOTPYIoBa evanoa wim 3aryoa. OtuereH
€ 1 e(heKTHT Ha OTCPOUCHHUTE JaHBIM MPH TE3HU CITUMHUHHUPAIIN KOHCOIUIANOHHN 3aIIMCBaHNUS.

busnec komounayuu

I'pynara otunra Om3Hec KOMOWHAIMHUTE, W3MOJI3BAlKM METOJa Ha NMPHIOOMBAHETO KbM JaraTa, Ha KOSTO
I'pynara mpumobuBa koHTpos. IIpexBBpPIEHOTO BB3HArpaXKICHHWE 3a NPUAOOMBAHETO €€ H3MEpBa Upe3
CIIpaBeJIBaTa CTOMHOCT Ha MPEIOCTaBEHUTE AKTUBH, TOETUTE 3aABDKCHUS KbM IPEAUITHA COOCTBEHUIIN U
IIpefocTaBeHuTe OT I'pymara ydactus B Kanurana H. IIpexXBBpPIEHOTO BB3HAIPAKICHHE BKIIOYBA
CrHpaBeJIMBaTa CTOMHOCT Ha BCUYKH aKTHBH WM TACHBH, BB3HUKBAIH Ha 0a3a CIOpa3yMeHHs 3a IPEXBHPIITHE
Ha BB3HArpaxJeHus nox yciosue. [IpuaoOuTHTe pasrpaHUuUMU aKTHBHU W MOETH 33JbJDKCHUS 32 YCIIOBHHU
BB3HArpakKICHUS Ce U3MepBaT 0 CIpaBeAIMBa CTOMHOCT KbM JlaTaTa Ha puaoOuBaHe. Pa3zxoau no cuenkara
Ce OTYUTAT KaTO Pa3XOAU NP Bb3HUKBAHE.

Hexonmponupawo yuacmue

3a Bcsaka O6u3Hec KoMmOmMHanus I'pynara m30upa Ja OIEHsABa HEKOHTPOJHPAIIOTO Y4acTHEe B MPHUIOOHTOTO
IpeanpusTie Ha 6a3a:

®  CIpaBelJIMBa CTOMHOCT; WX
®  TPONOPHUOHATHUSA ISUT OT Pa3TPaHUIMMUTE HETHU aKTHBH KbM JaTaTa Ha MpUIOOMBaHEe, KOMTO B 0OIIUsS
ciy4ail ce u3MepBa o CIpaBeauBa CTOMHOCT.

IIpomenu B nena Ha ['pymnaTa B IbIIEPHO MPEANPHUATHE, KOUTO HE BOJAT JI0 3ary0a Ha KOHTPOJI, CE OTYUTAT B
coOcTBeHns Kanutai. [IpoMeHHTe B HEKOHTPOJIHMPAIIOTO YYACTHE Ce OMPEAeIAT Ha 0a3a MpONOpIUOHATHAS
JISUT OT HETHHSI aKTUB HA IBIIEPHOTO IPYKECTBO. [I[pOMEHH B peryTalusiTa Wi B OTYCTCHUTE TeYaTOn M
MIPUXOJIH TIPH NPUAOOUBAHETO HE CE TIPABST.

IIpuooousanun na opyscecmea noo 06wy KOHmMpPOJ

[Ipuno6uBane mox 06T KOHTPOI € TPaH3aKIHs, IPH KOATO APYXKEeCcTBaTa WIN OM3HECHUTE, KOUTO yJacTBar ca
KOHTPOJIHMPAHU OT €IHO U CBIIO JIMLE WIM JHMLA, KAKTO NpEeAd, Taka U ciel clenkara. Te3u TpaH3aKIHUH
BB3HHMKBAT, KOraTo MMa CMsHa Ha JWPEKTHHA COOCTBEHMK Ha JBLICPHHUTE JPYKECTBA, HO KpaHHOTO
KOHTPOJIHPAILO JIHIIE OCTaBa HEMPOMEHEHO.

Korato npexBBpICHOTO BB3HATPAXKICHHE € II0-MaJKO OT CIpaBeJIMBaTa CTOMHOCT Ha MPUAOOWTHTE
pasrpaHMYMMH HETHH aKTHBH, pa3jdKaTa ce MpHU3HaBa B COOCTBEH KalMTaJl KaTO BHOCKH OT aKIIMOHEPHUTE Ha
npugobuBanus. Korato mpexBBpiAeHOTO BB3HATPaKICHWE HAJABWIIABA CIIPAaBEUIMBAaTa CTOMHOCT Ha
MpUAOOUTHTE Pa3TPaHUYMMHU HETHHW aKTHWBH, Pa3iMKaTa ce MpPHU3HABA KAaTO pe3epB OT MPECTPYKTypHUpaHE B
KOHCOJIMJIMPaHUS OTYET 32 (PUHAHCOBO CHCTOSIHUE.

Ilposu3zoprno omuumane Ha npudodusanemo

I'pymata mnpuiara OpPOBU30OPHO OTYHMTAHE HA NPUAOOMBAHETO C TNPE3YMINUATA, Y€ OTYUTAHETO HA
MpUIOOMBAHETO 3a HIKOW CYMH OM MOIJIO Ja € HembiHO. KopekuuuTe, HamnpaBeHH MO OTYMTAHETO Ha
MpUI00MBAHETO IO BpEME Ha MEPHO/Ia Ha OLICHIBAHE, MOTAT JIa MOBJIMAAT BHPXY NPU3HABAHETO M OLICHKATA HA
NPUIOOUTUTE AKTUBU W  [OCTUTC 3aIbJDKCHHS, HCKOHTPOJHUPAIIUTE y4YacThs, MPEXBBPIICHUTE
BB3HATPAKICHNS, BCHYKH CBHIICCTBYBANM YYacTHs B MPHIOOHTOTO IPY)KECTBO TNPend MPUAOOWBAaHETO, U
TIpU3HATATA PEITyTAIUs HiTH ITedai0a OT M3TOIHH MOKYIKH. [Ipe3 meproia Ha oeHKaTa IPUI0OUBAIINAT CIICBA
PETPOCHEKTHBHO Ja KOPUTHPa IPU3HATHTE KbM JIaTaTa Ha IpHI0OnBaHe CyMH Ha IPOBH30pHA 0a3a, Taka 4ye aa
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OTpa3sBaT MoJydyeHaTa HoBa HHMOPMAIIHMI OTHOCHO (DaKTUTE U 0OCTOSTEICTBATA, CHIECTBYBAIM HA JaTata Ha
MpuIO0MBaHE M, aKO Ca M3BECTHU - TAKWBA, TOBJIHSIN CYMUTE OT OIICHKATa, NMPU3HATH KbM Ta3W Jara.
[leprobT Ha OllCHKA MPHUKIIOYBA, KOraTO MPHUIOOUBAIIUAT MONYYH IsIaTa WHPOpMANuUsA, HeOOXoauMa 3a
IBJTHOTO OTYHTAHE Ha IPUA00MBAHETO, UITH YCTAHOBH, Y€ AOMBJIHUTEIHA HH(OpMALIUS HE € HATMYHA, U HE MOXKE
Jla IPeBUILIaBa €J[Ha ro/IMHa OT JaraTa Ha npumoouBane. Kopekiyuy, HanpaBeHU Npe3 Neprojia Ha OleHKa, ce
MPU3HABAT PETPOCIICKTUBHO, & CPAaBHUTEIHATA HH(OpPMAIIKs Ce KOPUTHPA - T.€. CAKAIl OTYMTAHETO Ha OU3HEC
KOMOWHAIHATA € OO W3III0 M3BBPIICHO KBM JIaTaTa Ha MPpUIOOMBaHE.

(x) HoBM cTaHmapTH U pa3sicCHeHHsI

[Ipes Texymara roguaa JpykecTBOTO BB3IpHEeMa BCHUKH HOBH M ipoMeHeHH MC®O, KOUTO ca CBBP3aHu C
JIETHOCTTa MY U Ca B cuJia 3a OTYETHUS NepHo, 3anoyusail Ha 1 sHyapu 2020 r.

CranpapTu M pa3scHeHus, n3naaenn or CMCC, xouro ome He ca npuetru ot EC:

ITonacrosimem, MC®O, mpuetu or EC He ce pasnuuaBar chlecTBeHO OT Te3u, npuetu ot CMCC, ¢
M3KIIIOYCHUEC Ha CJICIAHUTC HOBU CTaHAAPTH, U3MCHCHHA Ha CHUICCTBYBAIM CTaHAAPTU U HOBU Pa3idCHCHUA,
KOHTO Bce olie He ca 000penn oT EC kbM nataTta Ha 000psiBaHe Ha HACTOSIIMS (PUHAHCOB OTYET (JaTUTE Ha
BIIM3aHE B CHJIa, TOCOYEHHU IO-I0Ty ca 3a mpiHuTe MCDO):

MC®O 17 “3actpaxoBaTenHu JOroBOpH~ (B CHIa 3a TONUINHY MIEPUOIH, 3all0YBAIX HA WM cieln | sHyapu
2021) — PBKOBOJACTBOTO HE OYaKBa MNPUIIATAHETO HA TO3M CTAHAAPT [a MMa CHINECTBEH €(EKT BBPXY
¢uHaHCOBHTE OTYETH Ha [ 'pynara.

Wzmenenns aa MCC 1 “TIpencraBsHe Ha puHaHCOBH oTUeTH *: Kitacudukamnus Ha 3aIbDKCHAATA KaTO TEKYIIH
WM HeTeKyIlu (B CHJIa 3a TOMUIIHU MEepHOAH, 3amouBaniy Ha win cieq 01.01.2022 r.) - PpKOBOJICTBOTO He
OYaKBa MPUIIATAHETO HA TE3W U3MCHEHUS J1a MMa ChIIeCTBEH e(heKT BhpXy PHUHAHCOBUTE OTUETH Ha I pymara.

N3menenns Ha MCDO 3 , busnec kombunanuu, MCC 16 ,Vimotn, Mammuu u Cpopwxenus, MCC 37
HIIpoBusun, Ycnouu [lacuBu u Yciaouu AktuBu™ u ['ogumrau momoopenus 2018-2020 (B cuia 3a roauiHu
nieprou, 3anouBanty Ha wiu ciex 01.01.2022 r.) - PEKOBOICTBOTO HE 0OYaKBa IMPHUIIAraHETO Ha TE3W H3MCHEHHS
Jla IMa CBIIECTBECH e(eKT BbpXY prHaHCOBUTE oTyeTH Ha [ pymaTa.

Usmenenns Ha MC®O 16 ,JIuzuar” Haeman oOnexueHust BB Bpb3ka ¢ Covid-19 (B cmia 3a romuimrHu
niepro, 3anouBanty Ha wiu ciex 01.06.2020 r.) - PEKOBOICTBOTO HE OYaKBa IMPHUIIAraHETO Ha TE3W H3MCHEHHS
Jla IMa ChINECTBCH eeKT BbpXy (prHAHCOBUTE OTYeTH Ha ['pymaTa.

M3menenns Ha MCDO 4 , 3actpaxoBaTtenHu 10roBopu™ — otiarane Ha MC®PO 9 (B cuna 3a TOAUIITHYU MIEPHOIH,
3anouBammy Ha uin ciex 01.01.2021 r.) - PpKOBOACTBOTO He OYaKBa NMPHUJIAraHETO Ha TE3M M3MEHEHUs J1a UMa
CBIIECTBEH eeKT BhPXY (PMHAHCOBUTE OTUETH Ha [ pymara.

prnaTa OYaKBa NPHUEMAHETO HA TC3U CTaHAAPTH, USMCHCHUA U Pa3iICHCHHUA 1a HC OKaXXaT ChIICCTBCH e(peKT
BBbPXY KOHCOJUAUPAHUSA MEKIAUHCH (1)I/IHaHCOB OTYCT Ha prnaTa B IepuoJa Ha MNbPBOHAYAJIIHOTO MY
npujiaraHe.
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4. AmoTH, MAalIMHU U 000pyaABaHe

CronmaHcku
HHBEHTap u B fipomnec na
B Mamunu u TpancniopTHn npuaoduBaHe
Xunaou neea 3emu Crpaau CbopbikeHHsI Apyru O6mo
obopyaBane cpeacTea M H
ABJTrOTPanHU H3rpakIane
AKTHBH p
OTyeTHA CTOHHOCT
Bauanc kbm 31.12.2019 17 257 97 167 47 498 27679 16 376 3493 1620 211090
TIpunoOuTy akTUBH - - 222 59 365 156 7873 8675
Tpancdep - 2402 996 1322 97 229 (5 046) -
Ornucanu aKTUBU - - (44) - (1 245) (8) - (1297)
Bananc kpMm 30.09.2020 17 257 99 569 48 672 29 060 15 593 3870 4 447 218 468
AMopTHu3anus
Bananc kbm 31.12.2019 - (3677) (9 452) (1003) (9 932) (2 503) - (26 567)
AMopTH3aIHs 3a TOANHATA - (798) (2 858) (316) (864) (203) - (3 389)
Otnucana aMOpTH3AIUS - - 9 - 11208 8 - 1203
Bananc kbm 30.09.2020 - (4 475) (12 301) (1319) (9 588) (2 698) - (30 381)
BanancoBa croiiHocT
KoM 31 nexemspu 2019 17 257 93490 38 046 26 676 6 444 990 1620 184 523
KsMm 30 cenremspu 2020 17 257 95 094 36 371 27 741 6 005 1172 4 447 188 087
ITonutuka Ha I'pynata 3a mocienBamio oueHsBaHe Ha MIMoTH, MalllMHU U CHOPBKEHHUS € MPEOLUEHBYEH MOJEN
cnopeq MCC 16 ,,IMoTH, MaliuHu U cropbxeHud . ['pynaTta npeaBuxaa 1a npaBy NPEOLIEHKA Ha ABATOTpaiHUTE
aKTHBU Ha BCEKHW TPH TOJUHH, KaTo mocieaHara e mpe3 2017r., koraTo € HaeT BhHIIEH eKcrnepT — ,,JAHTenekT —
Juamannues u cue®. [Ipu onpenensHe Ha CTOMHOCTTa, OLEHUTENAT € M3MOJI3BAJl METO] IPH KOMTO OIleHKaTa e
KOMOHMHAIIHMS OT CTOHHOCTTA Ha OOSKTUTE KaTO HOBH M CTOMHOCTTa HaMaJleHa C OBEXTSIBAHETO U 00E3IEHIBAHETO
MOpaji CTPOUTETHH HEJOCTAThIM U TIOBPEIH.
I'pymara e yupenuna ocoOeH 3aJI0T Ha CTpajy, MAlIMHUA U 000pYy/IBaHE BBHB BPB3Ka C JIOTOBOPH 32 KPEIUT (BUXK
Genexka 19).
5. HemaTepua/iHu aKTHBHU
HemarepuaaHuTe aKTUBY MPEACTABISIBAT ThPTOBCKH MApKH, IPOTPAMHU MPOIYKTH, CEPTUDUKATH,
pa3penuTesTH! U JPYTH.
B xunsou nesa TbHpPropcku HoxoOpenust
JInneH3u u
MapKu Codryep HA HaeTH Oo6mo
Apyru
AKTHBH
OTyeTHA CTOHHOCT
Bbananc xpm 31.12.2019 53 273 66 783 516 54 638
[pumobutu - 8 - 82 90
Bananc xpm 30.09.2020 53273 74 783 598 54 728
AmopTuzauus
Bananc kbm 31.12.2019 - (58) (322) (247) (627)
AMopTu3anus 3a nepuoa - (16) (88) (a7 (121)
Bananc xpm 30.09.2020 - (74) (410) (264) (748)
BbanancoBa croiiHocT
KoM 31 mexemepu 2019 53273 8 461 269 54 011
KsMm 30 cenremspu 2020 53 273 - 373 334 53980

IIpu yupenssaneto Ha ,I'pagyc” AJl m amoptupanero Ha msuoBe oT ,,Ipanyc-1“ EOOJl ce mpusHaBar
pasrpaHUYMMU HEMaTepUaJHU aKTHBH ,, | bPrOBCKM MapKH‘‘ C HEOTpaHWYEH T0JIe3eH KUBOT. [IbpBOHAUaNHO ca
MPU3HATH 110 CHpaBeIIMBa CTOWHOCT, ONpeAelcHa OT [IOKJIAJ Ha HE3aBUCHM JIMIEH3UPAaH OICHHUTEIL.
CrpaBeuiBaTa CTOWHOCT Ha THPTOBCKUTE MapKH HE CE pasiidaBa OT OallaHCOBaTa UM CTOHHOCT.

KamuTanu3upanu B pe3ynTaT Ha OCHIICCTBCHUTE OW3HEC-KOMOMHAIIMK THProBCkU Mapku ca: ,, [ PAJIYC u ,,A3
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M«

PwKroBOICTBOTO Ha ['pymaTa exKeroJHO TpaBy aHAIN3 U OLICHKA JTAJIA CHIICCTBYBAT MHIAUKATOPH 332 00E3IICHKA Ha
THPrOBCKUTE MapKu. V3dmcieHusTa ce TMpaBiIT OT PHKOBOJCTBOTO ChC CHACUCTBHETO Ha HE3aBUCHMU
JULeH3UpaHu oleHuTenn. Kato 6a3a 3a TEXHUTE U3YHCIICHHS Ca U3IOJI3BaHHU [IPOTHO3HUTE 33 OUAKBAHUTE MAPUIHU
norony, 0a3upaHu Ha (GUHAHCOBH OFOKETH, IIOKPHUBALIH MIET TOJUIICH MIEPHOI.

6. Pemyranus

[Mpunobusanero Ha ['panyc-1 EOO/, Xronus EOO/L, Jlopa-2004 EOO/I, Munennym 2000 EOO/] u I'panyc-98
AJl e HampaBeHO NpH y4IpensBaHETO Ha KanuTana Ha ['pagyc AJl upe3 amopTHH BHOCKH, npezcTtasisBamy 100%
ot psutoswus Kanutan Ha ['pamyc-1 EOO/, Jlopa-2004 EOO/] n Muneruym 2000 EOO/] 1 99,94% ot kanurana Ha
I'pamyc-98 AJl, kouTO ca OIIEHEHH OT JUICH3NPAH OIICHUTEIN KbM JlaTaTa Ha TPaH3aKIWITa. M3n0I3BaHIAT METO
3a OLIEHKA € YMCTa CTOMHOCT Ha akTUBUTE. I'panyc AJl € perucTpupatno B ThproBCKU perucThbp Ha nata28.11.2017r.

PemyTanusi Bb3HHKBA, KOrato JIpy:KeCcTBOTO-MaiKa IpuaoOnue KOHTPOI M Ce OMpeeNs KaTo MPEBUIICHUETO Ha
HPEXBBPICHOTO BH3HATPAXKICHHE II0 CIPABEUIMBA CTOMHOCT U HE-KOHTPOIMPALIOTO YIaCTHE B MPHIOOHBAHOTO
IPYXKECTBO HaJl CIIpaBeUINBaTa CTOMHOCT Ha pa3rPaHUYMMHUTE HETHH aKTUBU B HETO KbM JIaTara Ha IpuaoOuBaHe.
Kbm 30.09.2020r. Penyranusita e B pasmep Ha 20 656 xmr.as. (31.12.2019r.: 20 656 xui.iB.).

PenyTamusita ce TecTBa 3a 00€3IEHKA €XKEr0THO U KOTAaTO OOCTOSTEICTBATA [TOKA3BaT, Y€ HeHHATa CTOHHOCT MOJKE
na 0bae HanueneHa. OOe3leHKaTa Ha peryTanusiTa ce ONnpeaes, KaTo ce OLeHsBa Bb3CTaHOBUMAaTa CTOHHOCT Ha
BCSKa eMHHUIA TeHepHupalla NapuyHy MOTONM (WM IpyNa eJUHUIN TeHepupaIiy NapuIHy MOTOIH), 3a KOUTO ce
oTHacs penyTanusaTa. Korato B3cTaHOBMMAaTa CTOMHOCT Ha €AMHUIIATA FEHEpHpAIla MApUYHU TOTOLHM € 0-MaJlKa
OT HeifHaTa OajaHCOBa CTOWHOCT, ce NMpHU3HaBa 3aryda OoT oOe3leHKa. 3aryouTe OT 00€3LEeHKa, CBBP3aHU C
pernyranusi, He Morar ia ObJIaT Bb3CTAHOBEHH B ObJEIIH NEPHO/IH.

I'pyna ,I'pagyc A I'panyc-1 XKironus Jlopa- MujieHuym I'pagyc- O0mo
2004 2000 98

[IpexBbpieHu 149 760 16 200 11 100 35700 52 200 264 960

Bb3HArPaKACHUS

HekonTtponmpamro yuactue 1514 - - - 31 1545

CrpaseuirBa CTOMHOCT Ha

HETHH aKTHBH (140 739) (16 103) (10 143) (31 630) (47 234) (245 849)

Penyramus 10 535 97 957 4070 4 997 20 656
Hoarpyna ,I'pagyc-1 EOOI I'panyc-1 I'paxyc-3 O0mo
IIpexBbpreHn Bb3HArPAXKACHUSL 113 836 35924 149 760
Hexontponupamo yuactue - 1514 1514
CnpaBeuiMBa CTOWHOCT Ha HETHH aKTHBU (102 901) (37 838) (140 739)
Penyramus 10 935 (400) 10 535

I'panyc-1 EOO/] mpurexaBa 96% ot kanutana Ha ,,I' pagyc-3 AJ1“, KoakoTo € U eheKTUBHOTO yJacTHe Ha

»Ipaxye AIl™.
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7. I'pynoBa cTpykrypa

Edexrusro EdexruBHO
ydacTue Ha yJacTre Ha
KOMITaHUSITA KOMITaHHSTa
Maiika KbM Maiika KbM
30.09.2020r. 31.12.2019r
I'panyc AJ] Komnanus maiika - -
I'pagyc-1 EOO/ (6emn.6) JrmepHo npeanpusitue Ha ['paxyc AJL 100% 100%
Kromus EOO/] (6e1n.6) JsmepHo npennpusitue Ha I'pagyc A/l 100% 100%
Jlopa-2004 EOO/I (6emn.6) JsmepHo npeanpusitie Ha ['paxyc AJ] 100% 100%
Munennym 2000 EOO/] (6en.6) JsmepHo npennpusitue Ha I'pagyc A/l 100% 100%
I'pamnyc-98 AJl (6en.6) JsmepHo npeanpustue Ha ['paxyc AJ] 99,94% 99,94%
I'panyc-3 AJ] (6€1.6) Iemepno npeanpustue Ha ['paxyc-1 EOO/] 96% 96%
Tonx ®apm 91 EOO/] (6en.15) JsmepHo npeanpusitue Ha ['paxyc AJ] 100% 100%
8. HekoHTpoOJHpAaIo yyacTue
Ipouent Bamanc Pesyarar Bananc
HEKOHTPOJIMPALIO KbM 3a KBbM
yJyacrue 31.12.2019r. nepuoaa  30.09.2020r.
I'panyc-3 ALl 4% 1737 114 1851
I'pamyc-98 Al 0,066% 28 5 33
1765 119 1884
Hpouent bananc Pesyarar bananc
HEKOHTPOJIMPALL0 KbM 3a KBbM
y4yacrue 31.12.2018r. rogmaara  31.12.2019r.
I'panyc-3 ALl 4% 1636 101 1737
I'panyc-98 ALl 0,066% 34 (6) 28
1670 95 1765
9. UHBeCTULIMOHHHM UMOTH
B xunaou nesa 3emu u crpaau Oo6wmo
Bananc xpm 31.12.2018r. 7138 7138
IIpeorieHka Ha HHBECTUITHOHHH UMOTH 687 687
Tpancdep or IMOTH, MAIIMHYU U CHOPHKEHHS 97 97
Tpaucdep kpM IMOTH, MAIIIMHU U CHOPBKCHUS (145) (145)
Bananc kbm 31.12.2019r. 7777 7777
Bananc kpm 30.09.2020r. 7777 7777

WHBeCTULIMOHHUTE UMOTH MPEACTABISABAT 3€MU U CIPaAM, OTAAJeHH 1o HaeM. [IbpBOHAaYaIHO ce OLEeHsIBaT MO
IleHa Ha NpuUAoOWBaHe, a MPH IOCIEABAaIla OICHKA IO CIIPABEIMBAa CTOHHOCT, ONpEAeTeHa OT HEe3aBHUCHM
JUIEH3UPaH OIIEHUTEN, KaTO MPOMEHUTE ce NMPHU3HABAT B mevandara win 3arybara. CrpaBeaiinBaTa CTOIHHOCT
0Tpa3siBa IEUCTBUTEIIHOTO CbCTOSIHUE HA MHBECTULIMOHHUSI UMOT B YCIIOBUSITA HA KOHKYPEHTEH Ma3ap B ChLIOTO
HaCeJIeHO MSICTO U ChCTOSTHHE HAa IMOTA.

10. MaTepuaJinu 3anacu

B xunsou nesa

30 cenTemMBpH

31 nexemBpH

2020r. 2019r.
OCHOBHHU MaTepHad 24727 28 445
Croku 2732 12 470
IIponyxuus 7 358 6 376
KuBoTHu 3a yrosiBane 8 456 5 256
HezaBbpiieHo mpou3BOACTBO 4 381 3687
O6u10 47 654 56 234

I'pymara e yupeanna ocoGeH 3aI0T Ha MaTepHaIHH 3allacy BbB BPB3Ka ¢ T0roBopH 3a kpeaut (Bmx Gemexka 19).
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11. TpproBcku B3eMaHus

30 cenTemBpH
B xunaou nesa p

31 nexkemMBpH

2020r. 2019r.
B3emaHus oT KOHTpareHTu 8273 12 311
JlocTaBuui no aBaHcu 12 310 4 364
O6mo 20583 16 675

T’prOBCKI/ITe B3€MaHUs ca TCKYIIH, 663J’II/IXB6HI/I, JCHOMUHHUPAHU B JICBA U Ca Bb3HUKHAJIU 110 TOBOJ HpOJJa)K6I/I

Ha CTOKH, MPOAYKIUA U YCIIYTH.

I'pymata mpumara ompoctenuss mogxox Ha MCOO 9 3a m3MmepBaHe HAa OYAaKBaHM KpPEAWTHH 3aryou Imo
TBHPrOBCKHTE B3€MaHUs, KaTO MIPU3HABA OYaKBAHM 3aryOH 3a LeJHUs CPOK Ha HHCTPYMEHTA 32 BCHYKH THPTOBCKH

B3CMaHMU.

12. IlpenocraBenu 3aeMu

ITapex Oo0e3neuenne Jinxeen 30 centemBpu 31 mekeMBpH
B xunsou nesa NPOLEHT 2020 2019
Hpyxectso 1 2020 He 2.5% 3402
HpyxecTBo 2 2020 He 2.5% 857 914
HpyxectBo 4 2020 He 2% - 33
HpyxectBo 6 2020 He 7% 1
HpyxecTBo 7 2020 He 2% 118 139
Ofmo 975 4 489

13. Ipyru Tekyuiy B3eMaHusl U NPeANJIaTeHH Pa3Xoau

B xunsou nesa

JlaHblM 32 B3CTAHOBSIBAHE
CpaeOHU 1 IPHUCHAEHN B3€MaHUS
Pa3xonu 3a ObAeiy nepuoau
Jlpyru B3eMaHus

O6mmo

14. Ilapu ¥ NapUYHH eKBHBAJEHTH

B xunsou nesa

[Tapuunm cpencrea B 6poit
[TapuuHu cpeacTBa MO pa3UIAllaTEeHA CMETKU

O6mo

30 cenTemBpH

31 nexemBpH

2020r. 20109r.
2 844 1758
832 268
442 302
340 280

4 458 2608

30 cenTemBpH

31 nexemMBpH

2020r. 2019r.
435 441

7 945 2 383
8 380 2824

prnaTa OLICHsIBA OYaKBAHUTC KPCAUTHU 3ary61/1 OT IMapu4yHU CpeACTBAa W HNAPpUYHU CKBUBAJICHTU KaTO
HE3HAYUTCIHHU, TOPAJU KOCTO HC € HAYUCIAABAJIO OYaKBaHa KpEAUTHA 3ary6a 3a MMapU4YHUTE CPEACTBA U MMAPUYIHU

CKBHUBAJICHTH

15. CoOcTBeH KanmuTaJa
Ocnoeen kanuman

K®Mm 31 nexemBpu 2019r.
KsMm 30 centemBpu 2020r.

Bpoii aknuu CroiiHocT B
¢ IpaBo Ha XWJI. JieBa
rjac
243 608 710 243 609
243 608 710 243 609
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Axnamonepu Ha ,, PAIYC* Al kM 30 cenremBpu 2020r. ca KakTo cieiBa:

Jlyka AnrenoB AHrenoB
HBan AnrenoB AHreaoB
Auxnren llBanoB AHreios
IOpuanuecku numa
WHauBuayanHy aKMOHEPH
O6mro:

Axnuonepu Ha ,, PAIYC* A/l xbM 31 nexemBpu 2019r. ca kakTo cieqsa:

Jlyka AHrenoB AHrenos
HBan AnrenoB AHreioB
Axnren lIBanoB AHreios
IOpuanuecku numa
NuauBuayanHu akiimoHEpH
O610:

Cobcmeen kanuman
B xunsou nesa

OCHOBEH Karmural

[IpemueH pe3eps IpH yupeasBaHe

[IpemueH pe3epB OT eMHTHpaHe Ha LICHHHU KHIDKA
PesepB ot npecTpykTypHpaHe

[peorieHbueH pe3eps

Pe3epB oT akTIOEPCKU MPEOLICHKH

Hatpymana meganta

HexkonTposupaiio yJactue

O0110 COOCTBEH KanuTaJ

TpaH3akuus Mojx 001 KOHTPOJI
B xunsou nesa

IIpexBbprieHN Bb3HATrpaKIACHUS
CrpaBeyiiBa CTOMHOCT Ha HETHU aKTUBHU
PesepB oT npecTpykTypHpaHne

Ha nmara 27.12.2019r. I'pynara npuno6usa ['ong @apm 91 EOO/I. [IpunobuBanero ce TpeTupa KaTo TPaH3aAKIIH

Bpoii akuuu ¢ %
AKUMOHepeH

NMpaBo Ha rjac
ASLI
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 083 511 15,64
5704 624 2,34
243 608 710 100,00
Bpoii akuuum ¢ %
AKUMOHepeH

NMpaBo Ha rjac
ASI
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 292 755 15,72
5 495 380 2,26
243 608 710 100,00

30 cenTremBpH

31 nexkeMBpH

2020r. 2019r.
243 609 243 609
44 200 44 200
18 087 18 087
(247) (247)
404 404
(167) (167)
13774 3882
1884 1765
321 544 311 533
TI'oan ®apm

91 EOOJ

(4 052)

3805

(247)

o1 001 KOHTPOJI, KaTo e)eKTa OT HErO Ce OTpa3siBa B ,,pe3epB OT MpecTpyKTypupane™ (Bux Oenexka 7).
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16. OTcpoyenn JaHbYHH AKTHBH U MACUBHU
IIpu3HaTH 0OTCPOYEHH AAHBYHHM AKTHBH H IACHBYU

HpI/I3HaTI/ITe OTCPOYCHU JAaHBYHU aKTUBU U NACUBU CC NbJKAT HA CIICAHUTE MO3UIINUU:

AKTHBH IMacuBu Hetno
B xunsaou nesa 30.09.2020 31.12.2019 30.09.2020 31.12.2019 30.09.2020 31.12.2019
MmoTtn, MamvHu 1 000py/IBaHe - - (10 635) (10 563) (10 635) (10 563)
Hematepunanan aktuBn - - (5327) (5327) (5 327) (5 327)
VHBECTUIIMOHHH HMOTH - - (471) (471) (471) (471)
JanbuHa 3aryba 76 94 - - 76 94
TBproecku B3eMaHus U 333 333 ) ) 333 333
HPEIOCTABCHH 3aeMHU
Jloxonu Ha nepcoHana 8 13 - - 8 13
JIBIrOCpOYHH JOXOAU HPH 42 42 ) ) 42 42
HEHCHOHUPAHE
MarepHanHu 3amacu 925 1061 - - 925 1061
KoMrneHcupyemMHu OTIycKd 34 39 - - 34 39
1418 1582 (16 433) (16 361) (15015) (14779
[Meusicenue 6v6 epemennume paznuxu npes 1-9/2020
B xunaou neea
Bananc Ieyan6u u - ﬁxnggy}r[ Bananc
31.12.2019 3aryon ceopxBare 30.09.2020
J0X071
Wmotn, MammHK 1 000py/iBaHe (10 563) (72) - (10 635)
Hemarepuannu akTuBu (5 327) - - (5 327)
VHBECTHIIMOHHU UMOTH (471) - - (471)
MarepHanHu 3amacu 1061 (136) - 925
Janpuna 3aryba 94 (18) - 76
THpProBecku B3eMaHUsI U MIPEAOCTaBEHU 3aEMH 333 - - 333
Joxoau Ha mepcoHaa 13 (5) - 8
JIBbIArocpo4Hu 10XOAU IPH IEHCUOHUPAHE 42 - - 42
KommneHcupyeMH OTITyCKH 39 (5) - 34
O6mo: (14 779) (236) - (15 015)
[Meusncenue 6v6 6pemennume paznuxu npesz 2019
B xunaou nesa
Bananc Meuantu u ceo6 ’EPZF Bananc
31.12.2018 3ary6u peeobxBate 31.12.2019
10X0/1
VImotH, MamuHU U 000pyziBaHe (10 145) (418) - (10 563)
HemarepuanHu aKTHBH (5327) - - (5327)
MHBECTUIIMOHHH HMOTH (403) (68) - (471)
MatepuanHu 3amnacu 708 353 - 1061
Manbuna 3aryba 128 (34) - 94
TBHproBeckr B3eMaHUS U IPETIOCTABEHU 3a6MHU 232 101 - 333
Jloxoau Ha mepcoHana 13 - - 13
JbArocpo4Hu 10XOAU IpU IEHCUOHUPAHE 25 8 9 42
KoMnencupyemu oTIycKku 33 6 - 39
O6mo: (14 736) (52) 9) (14 779)
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17. AbArocpovyHu 3aIb/KeHUs KbM IepcoHaua

JbnrocpoyHuTe 3aJbIDKEHHS KbM IIEpCOHANA BKIIOYBAT CeralrHata CTOMHOCT Ha 3aJb/DKeHHMEeTO Ha ['pymara 3a
n3IUIalaHe Ha oOe3mereHus Ha HaeTus nepcoHan kbM 30.09.2020r. npu HacThIIBaHE HA IEHCHOHHA Bb3pacT. ChIrilacHO
Konekca Ha Tpyja BCeKH CITy)KHUTeN UMa IpaBo Ha 00e3IeTeH e B pa3Mep Ha ABe OpyTHH 3aIUIaTH PU IEHCHOHUPaHe, a
aKko e pabOoTHII IPH ChIIKA paboToaaTen npe3 nocueanure 10 roanHu OT TPYAOBHS MY CTaX, 00€3IIETEHHETO € B pa3Mep

Ha 6 OpyTHH 3aIUIaTH KbM MOMEHTA Ha IIEHCUOHUPAHE.

H3MmeHeHneTo B ceranrHaTta CTOMHOCT Ha 3abDKCHUSITa KbM TIEpCOHAJIA MPU IEHCUOHUPAHE € KaKTO CJIEABA:

B xunsou nesa

Ceramrna cToiHOCT Ha 3a/IbJZKeHUNATA Ha 31 TekeMBpH
Pa3xopn 3a Tekyu crax

Pa3xopn 3a nuxsu

[Inamanus npe3 ronuHata

EdexTn ot mocineaBamy OneHKH 3a TOAMHATA

CeramiHa cToifHOCT Ha 3aab/KeHHeTO Ha 30 cenTeMBpH

18. Pa3cpouen noxoa ot puHAHCHPaHe

B xunsou nesa

I'panyc - 1 EOOJ]

Munennym 2000 EOO/]

Jlopa 2004 EOO/]

O06m10 AbJArocpoyHa yacT Ha punancupane 3a JIMA
I'panyc - 1 EOO/]

Munenuym 2000 EOO/]

Jlopa 2004 EOO/]

O0mo kpaTkocpouHa yact Ha puHancupane 3a [IMA (beaexka 23)

Oo61o

[Monyuenurte ¢uHaHcupanus ca or JbpkaBeH QoHn ,3eMmenenue” M ca BbB Bpb3Ka C NPHIOOMBaHE Ha

HLHFOTpaﬁHH MaTcepuaJIHu aKTUBH.

19. bankoBHM 3aeMH

30 cenTeMBpH
2020r.

398

31 nexeMBpH
2019r.

272
84
6
(58)
94

398

30 cenTeMBpH

31 nexemMBpH

2020r. 2019r.
1109 1213
94 150
1036 1113
2239 2476
156 156
74 73
103 106
333 335
2572 2811

banka Baayra JInxBeH npoueHT % Magex 30.09.2020r. 31.12.20109r.
3aovaocenue Paspewen 3aovaocenue Paspewen
XUJL.78. vt XUJ.78. A
XUJLJIG. XUJLG.
"banka 1" - kpenurononyyaren I'pagyc-1 EOO/]
3aem 1 JleBa CAV+0.84% 30.09.2021 4721 12 000 10 767 12 000
3aem 2 JleBa CAU+0.84% 30.09.2021 - 2800 - 2 800
3aem 3 JleBa CAU+0.84% 30.09.2021 - 8 000 4 341 8 000
"Banka 1" - kpegurononyuaren ['pagyc-3 AJl
3aem 1 JleBa CAN+0.84% 30.09.2021 - 12 000 - 12 000
3aem 2 JleBa CAN+0.84% 30.09.2021 - 2 800 - 2 800
3aem 3 JleBa CAN+0.84% 30.09.2021 - 8 000 - 8000
"banka 2" - kpenurononyyaren I'pagyc-3 AL
3aem 1 JleBa CI11+0.9% 20.08.2021 7344 10 000 900 10 000
"banka 3" - kpequrononyuaren I'pagyc-3 AL
3aem 1 Espo 1M euribor+1.15% 31.01.2020 - - - 16 625
3aem 2 Espo Im euribor+1.15% 31.01.2020 - - - 12713
3aem 3 Espo Im euribor+1.15% 31.01.2020 - - - 9779
O6mo: 12 065 16 008
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BbankoBuTe 3aeMu ca 00e3NeueHr ¢ aKTUBHY Ha [ 'pymaTa, KakTo ciensa:

B xunsou nesa

JbiIrorpaiiHu akTUBU
MartepuanHu 3anacu
Bzemanus

(011311 (1)

20. THpProBcKH 3aXbJIKEHUS

B xunsou nesa

3aIbKEHNS KbM JTOCTaBYUIIA
3aIBIDKeHNS 110 TOTOBOPH C KIIHEHTH

O6mo

21. 3aabJIKeHud 32 JAaHBIH

B xunsou nesa

JJC 3a BHacsiHE

KopmopaTtuBeH naHbK

JaHbK BBPXY H0X0/a HA (PUIUIECKHU TN
Apyrn

Oo61o

22. 3agb/KeHHSI KbM MEPCOHAJIA U COIUATHOTO OCHTYPSIBaHE

B xunsou nesa

3a,I[I>JI)KeHI/I$[ KBbM IIEpCOHAJIA
3a,I[I>JI)KeHI/I$[ 10 COLIMAIHO OCUT'YPSIBAHC
3a,I[I>JI)KeHI/I$[ I10 HCU3MOJI3BAHU OTITYCKHU

O6mo

23. Ipyru TeKyIH 3aXbJIKeHUs

B xunsou nesa

3aabioKeHHe TI0 JOTOBOP 3a JocTaBka Ha JIMA
Kparkocpouna gact Ha puHaHcHpane 3a IMA
3abJKEHUS 10 ONEPaTHUBEH JIU3HHT
3arBIKEeHNS TI0 3aCTPaXOBKH

3anop

3aabIDKEHUE 110 JUBUACHTH

Apyrn

O6mo

24, TIpuxoau OT 10rOBOPH C KJIUEHTH
B xunsou nesa

[Tponmax6a Ha TIPOXYKIIHS
[Iponax0a Ha cTOKH
[Iponax0a Ha ycmyru
O0mo

30 centemBpHU

31 nexeMBpH

2020r. 2010r.
81 444 81 444
26 382 26 382
- 1779

107 826 109 605

30 cenTemBpH

31 nexemMBpH

2020r. 20109r.
5867 4120

47 326
5914 4 446

30 centeMmBpH

31 nekeMBpH

2020r. 2019r.
718 1033
355 67
361 382

- 11
1481 1493

30 centemBpH

31 nexkeMBpH

2020r. 2019r.
1647 1721
593 624

- 56
2240 2401

30 centemBpHu

31 nexeMBpH

2020r. 2019r.

383 383

333 307

88 75

26 26

12 11

8 8

102 144

952 954
1-9/2020r. 1-9/2019r.
89 095 95 216
17 886 25451
744 592
107 725 121 259
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IIpuxoaure BKJIIOYBAT:

B xunaou nesa 1-9/2020r. 1-9/2019r.
CTOKM 1 IPOIYKIHSA, IPEXBBPIISTHA KBM ONpPEIeTICH MOMEHT 106 981 120 667
VYcenyru, npexBbPIISIHA C TEYSHHE HA BPEMETO 744 592
O0mo: 107 725 121 259
25. JIpyru 10X0au OT AeHHOCTTa
B xunadu neea 1-9/2020r. 1-9/2019r.
[Mpuxonu ot prHAHCHpaHUS 10 528 10 216
[Tpuxonu ot HaeMu 495 646
[Tpuxomu ot npeorieHka Ha OUOIOTUYHH aKTHBU 360 448
IIpuxonu OT NPEOLIEHKA OT CEICKOCTONAHCKA IIPOAYKLIHS - 241
W3nuursiy Ha MaTepuaiHy 3amacu 318 152
[Ipomaxxda Ha MaTepUalyl U ABITOTPAWHU aKTHBH, HETHO 170 551
[Ipuxonw OT KOMIICHCUPYEMH OTITYCKA 77 66
[puxonu ot obe3meTeHNs 266 1032
Hpyru 158 89
0610 12 372 13 441
26. Kamuraau3upaHu co0CTBEHH Pa3xoIH
B xunaou nesa 1-9/2020r. 1-9/2019r.
Pa3xoau 3a maTepuaJin, mepcoHaI u ap. 1044 1935
27. Pazxonu 3a MaTepHaJIu
B xunsou nesa 1-9/2020r. 1-9/2019r.
CypOBHHHU U MaTepHaIH 48 846 53977
Enexrpudectso 3304 3098
T'OpHBO U CMa304HH MaTepHAIH 1424 1685
OTOIUTHTEHI MaTepHAIH 781 835
Pa3xo/u 32 pEMOHT U PE3€PBHH YaCTH 769 1060
IpuponeH ra3 660 928
Bona u BojgHa napa 313 260
JHpyru 1614 329
57 711 62172
28. Pa3xoau 3a BbHIIHH YCIYTH
B xunaou nesa 1-9/2020r. 1-9/2019r.
MapKkeTHHT U pekiama 1098 1074
TpancnopThu ycnyru 759 742
CrequTopcKy yCIyTH 1 KOMUCHOHHH 288 860
JlaHbBIM ¥ TaKCH 508 464
BeTepuHapHU yCITyrd ¥ W3CIEIBAHUS 349 263
Pa3xonu 3a peMoHT u noapbkka Ha [IMA 400 469
Oxpana 280 258
3acTpaxoBKH 256 293
Takcu, cepTudUKaTH, pa3peruTeHr 207 330
AOOHAMEHTHH TaKCH 96 30
Exapucax 243 114
BuneTHu Takcu 34 27
Pazxonu 3a onut 60 111
KoncynrtanTcku yemyru 281 504
Pazxonu 3a Haemu 63 149
IIpeBomauecku ycayru 7 6
Hpyru 1255 1023
6184 6 717
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29. Pa3xonu 3a nepcoHajia
B xunsou nesa

Pa3zxomu 3a 3amnatu
Pasxonu 3a ocurypoBku
Pasxonm 3a conparHu MpUI0OUBKH

30. ipyru pa3xoau
B xunaou nesa

OO0e31ieHKa Ha OMOJIOTUYHH aKTHBU
Bpax Ha marepunanHu 3anacu
[MpencraBuTenHn pa3xonu
Pa3sxonu 3a KOMaHIUPOBKU
Bpak va IMA

Hapenus

Oupu

ConumanHu pa3xoau

Jluncu Ha akTUBH

Apyrn

Oo1o

31. ®uHaHCOBH NMPHUXOIU U Pa3X0aH
B xunsou nesa

IIpuxonu oT NTUXBU

[puxoau mo BadyTHH OTIepaiuu

OO0 puHaAHCOBU NPUXOIAH

Pasxou 3a mMXBU 110 OAHKOBH 3a€MU
Pasxoau 3a 0aHKOBU TaKCH M KOMHCUOHHU
Pa3xou 3a TUXBY MO0 JTU3UHTOBH JOTOBOPHU
Pasxomau mo BaxyTHH onepanuu

OO0 puHAHCOBU Pa3xoau

O0mo puHaHCOBU NPUXO0AN/PA3X0OAU HETHO

32. Pa3xoau 3a JaHbIM

Tekymr pa3xo 3a JaHbIM BbPXY Heuyandara — 10%
OTcpoycHU TaHbIM BbPXY Me4yandara CBbpP3aHH C:
Bb3HUKBaHE ¥ 00PaTHO MPOSIBJIICHUE HA BPEMCHHU Pa3IHKH

O0mo pa3xon 3a JaHBIM BbPXY nevandara

33. ®uHAHCOBM HHCTPYMEHTH
Karteropun ¢puHaHCOBH HHCTPYMEHTH

DOHUHAHCOBH AKTHBH 10 AMOPTHU3HPAHA CTOIHOCT
B xunsou nesa

TBproBcku B3eMaHus

Bzemanus oT cBBp3aHU AHIA
IIpenocraBeHu 3aeMH Ha TPETH JULIA
[Tapu u mapuyHN €KBUBAJICHTH
Oo6mo

1-9/2020r. 1-9/2019r.

17 558 15 822

2990 2753

721 365

21 269 18 940

1-9/2020r. 1-9/2019r.

6 542 6188

1475 1805

124 162

34 31

33 8

17 16

16 13

18 10

12 16

154 168

8 425 8 417

1-9/2020r. 1-9/2019r.

117 195

; 234

117 429

(54) (99)

(76) (212)

17) 27)

(490) -

(637) (338)

(520) 91

30.09.2020r. 30.09.20109r.

(1794) (1919)

(238) (93)

(2 032) (2 012)
30.09.2020r.  31.12.2019r.
8273 12 311
9977 5034
975 4 489
7945 2383
27170 24217
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DUHAHCOBY MACHBH M0 AMOPTH3HPAHA CTOHHOCT 30.09.2020r. 31.12.2019r.

B xunsou nesa

bankoBu 3aemMu 12 065 16 008
3aabKeHUs] KbM CBbP3aHU JUIA 497 172
3aabIDKEHN 110 JIN3UHT 271 247
TBProBCKU 3aABIKECHUS 5 867 4120
(01111 (1] 18 700 20 547

B xoma Ha oOmuaiiHata cu cTOmaHCKa AeiHOCT ['pymaTa € m3iokeHa Ha pa3iNyHU (MHAHCOBH PHUCKOBE, HAii-
BaXXHUTE OT KOMUTO Ca: Ma3apeH PUCK (BKIIOYBAI BAyTEeH PUCK, PUCK OT POMsHA Ha CIpaBeAINBaTa CTOMHOCT U
LICHOBH PUCK), KPEANTEH PHUCK, IMKBU/ICH PUCK M PUCK HA JINXBEHO-00BBP3aHN MAPHYHH ITOTOLH.

OOmoTo ynpaBieHNe HAa pUCKa € POKYCHPaHO BbPXY TPYAHOCTHTE MPU MPOTHO3HMPaHE Ha (DMHAHCOBUTE ITa3apyu U
MIOCTHTaHe MHHUMH3HMpAaHE Ha IOTCHIMAIHUTE OTPHLATEIHH e(EeKTH, KOWTO MOraT Ja Ce OTpassiT BBPXY
(MHAHCOBHTE PE3YNITATH U ChCTOsIHKE Ha [ pymara.

Texy1o ¢prHaHCOBUTE PUCKOBE CE HACHTU(DULINPAT, U3MEPBAT 1 HAOJIFOIaBaT C IOMOIIITA Ha Pa3IMuyHA KOHTPOJIHH
MEXaHU3MHU, BbBECHH, 3a Ja CE ONPEAEIAT alcKBaTHU LIEHU HA CTOKUTE U yCIyruTe Ha ['pynara v Ha IpUBJIeUEHUS
OT Hes 3aeMeH KallUTajl, KaKTO M Jla Ce OICHAT aJIeKBaTHO IMa3apHUTE OOCTOATENICTBA HA IIPABEHUTE OT Hes
WHBECTHLMH ¥ (HOPMHUTE HA MOAABPXKAHE HA CBOOOJHUTE JIMKBUIHH CPEICTBA, O€3 J]a ce JOMycKa HeonpaBaaHa
KOHLEHTpaLus Ha 1aJIEH PUCK.

VYrpaBneHuero Ha pucka B I'pymaTa ce OCBINECTBSBA TEKYHIO ChIJIACHO MOJUTHKATA, OMpEAeTeHa OT
PBHKOBOACTBOTO. PBKOBOICTBOTO € Pa3pabOTHIO OCHOBHUTE NMPUHIIMIIKA HA OOLIOTO YIpaBJcHUE HAa (PHMHAHCOBHUS
pHCK, Ha 6a3aTa Ha KOUTO ca pa3pabOTeHH KOHKPETHHUTE MPOICIYPH 3a YIPABICHUE HA OTACIHUTE CriCHH(pUIHM
PHCKOBE, KaTO BaJyTEH, [ICHOBH, JINXBEH, KPEJUTCH U JINKBUICH

Kpeaurten puck
OcHoBHHTE (prHAHCOBY aKTHBH Ha [ pymara ca mapu B 6poii 1 B 0aHKOBH CMETKH, THPTOBCKH B3€MaHHS ¥ B3€MaHUs
TI0 TIPEJIOCTABEHH 3aEMHU.

Kpenuren e puckbT, Mpy KOHTO KIIMEHTHUTE U APYTHTE KOHTPAreHTH Ha JpykecTBara oT ['pynara Hama ia Obp1at B
CBCTOSIHME Ja M3IJIATAT U3I[I0 U B 00MYaifHO PEIBUICHUTE CPOKOBE IBJDKUMHUTE OT TAX CYMH IO ThPTOBCKHTE
1 KPEIUTHUTE B3eMaHUs.

Baayren puck
Excno3uuusi KbM BaJyTeH pUcCK

B Hsxou ciydau apyxectsa B I'pynara ocblIecTBIBAT CACIKY, JEHOMUHUPAHU B Uy XAECTpaHHA BanyTa. I'pynara
€ WM3JIOKEHa Ha BaJyTeH PHCK, CBBP3aH C BB3MOXHH KOJIeOaHHSA B Kypca Ha UyXAECTpaHHHTE BalnyTH. KbMm
MOMEHTa TO3HM PUCK C€ CBBpP3Ba C KoyieOaHMs B Kypca Ha IATCKUS J0jap, KOWTO ce m3noizBa oT ['pynara npu
THPIOBUS ChC 36MEIEIICKA IIPOAYKIIH.

JINKBH/IEH PUCK

JIMKBUIHUAT pUCK ce W3pa3siBa B HEraTMBHaTa cuTyauus [pynara na He Oblle B CHCTOSIHME Ja ITOCPEIIHE
0€e3yCIIOBHO BCHYKM CBOM 3aJbJDKCHHUS CHIVIACHO TEXHMs MajeX. sl mpoBexJa KOHCEpBAaTHBHA IMOJMTHKA IO
YIPaBJICHUE HA JTUKBUHOCTTA, YPE3 KOATO IIOCTOSHHO MOAABPKA ONTUMAJICH JIMKBUJIEH 3aI1ac IapUYHU CPEICTBA.
I'pynaTa He U3NKUTBA HEJOCTUT Ha MAPUYHU CPECTBA.

HO'HOHY ca OOTOBOpHHUTE IMAJACKHW Ha (bHHaHCOBI/I naCuBH, BKJIOYUTCIHO OYAaKBaHU IUIAIIAHWA Ha JIMXBH,
HU3KIHOYBaAIIu e(l)CKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:
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30 cenmemepu 20202,
B xunaou neea

BbankoBu 3aeMu
3aIbIKCHUS 110 JTU3HHT
3aabIDKEHNAS KbM
CBBP3aHHU JIUIA
TBpProBeku 3abKEHUSA

0610

31 oexemepu 2019..

B xunsou nesa

bankoBu 3aemu
3aabKEHUS 110 JTU3HHT

3a1bIKEHUS KbM
CBBP3aHH JIUIA

TBHProBeKU 3aIBIIKESHUS
06110

JIuxseH puck

Banancosa Horosopru
o MapuyHU Jlo 6 M. 6-12 M. 1-2r. 2-5T. Hag ST.
CTOMHOCT
MOTOIH
12 065 12 065 12 065 - - - -
271 277 69 69 87 52 -
497 497 497 - - - -
5867 5867 5867 - - - -
18 700 18 706 18 498 69 87 52 -
Jlorosopau
BaHanCOBa MapuyHu Jlo 6 M. 6-12 m. 1-2r. 2-5r. Hax ST.
CTOMHOCT
IIOTOLH
16 008 16 008 - 16 008 - - -
247 253 39 39 77 98 -
172 172 172 - - - -
4120 4120 4120 - - - -
20 547 20 553 4331 16 047 7 98 -

Karo IJ10 prnaTa HsiMa ChIICCTBCHU JIMXBOHOCHH aKTHBH. Hopam/l TO3HN (I)aKT NPUXOAUTE U OINCPATUBHUTE
napu4yHd 1noTourd ca B TrojiiMa CTCIICH HE3aBUCUMH OT I[IOMCHUTEC B IA3apHUTE JIMXBCHU pPAaBHMUIIA.
CI»H.[CBPCMCHHO prnaTa € U3JI0KCHA Ha JINXBEH PUCK OT CBOUTE OankoBH 3aeMH. Te ca 00MUYalHO ¢ IIPOMCHIINB
JINXBCH MPOLCHT, KONTO HOCH JIMXBCH PHUCK 34 HApUIHUTEC i IIOTOIIM.

B xunsou nesa

30 cenmemepu 20202.

B3emanus ot CBBbP3aHU JInlla

T’BpFOBCKH B3CMaHUs
HpeIIOCTaBeHI/I 3aCMUu

HapI/I'{HI/I Cpe€ACTBa U €CKBUBAJICHTHU

O0mo GpUHAHCOBU AKTHBH

bankoBu 3aeMu
3aqbIDKEHHUS 110 JIN3HHT
TBHproBekr 3aBIKEHUS

3aII'I>II)KeHI/I$I KbM CBBbP3aHH JIULa

0010 (PMHAHCOBU MACUBH

JInxBeHn Bbe3auxBenn Oo6uro
Dukcupan Ipomennue
auxeexn % auxeexn %

4433 1590 3954 9977

- - 8273 8273

975 - - 975

- 7 945 - 7945

5408 9535 12 227 27 170

- 12 065 - 12 065

271 - - 271

- - 5867 5867

R - 497 497

271 12 065 6 364 18 700
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B xunsou nesa JInxBeHH Be3nuxBenn 0610

Dukcupan Ilpomennue

31 oexemepu 2019e. uxeen % uxeen %
Bsemanust ot cBbp3aHu nula 1320 1565 2149 5034
TBHpProBecku B3eMaHust - - 12 311 12 311
TIpenocraBenu 3aemMu 4489 - - 4 489
TlapuuHu cpeacTBa U eKBUBAICHTH - 2383 - 2383
O01mo pUHAHCOBU AKTUBH 5809 3948 14 460 24 217
Bankosu 3aeMu - 16 008 - 16 008
3abIHKEHUS 110 JIU3UHT 247 - - 247
THProBCKU 3abKSHHS - - 4120 4120
3abIDKeHHs KbM CBbP3aHU JIMIA - - 172 172
O0110 (PMHAHCOBU NACUBH 247 16 008 4 292 20 547

CunpaBeaJiuBH CTOIHOCTH

CnpageyinBarta CTOHHOCT Haii-0010 PeACTaBIsIBA CyMaTa, 32 KOSTO €IMH aKTHB MOJXKe J1a ObJIe pa3MEHEH HIIH
€/IHO 3aJbJDKCHHUE [1a ObJie U3IUIATCHO NPH HOPMAITHH YCIOBHS HA CHIEIKATA MEX/Y HE3aBUCHUMHU, JKENACH U
uHdopmupann koHtpareHTu. [lonuTukata Ha ['pynmara e aa omoBecTsiBa BbB (DUHAHCOBUTE CH OTHYETH
CcrpaBcajinBata CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHBH U ITIaCUBH, Hal-Beue 3a KOUTO ChIICCTBYBAT KOTUPOBKU Ha
nazapHu 1end. CrpaBeyinBaTa CTOMHOCT Ha (DUHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHH
nasapi ce Ompeaels 4pe3 OLCHBYHH METOIM, KOMTO c€ 0a3upar Ha pa3iMvYHH OLEHBYHU TEXHUKH U
MIPEAIOJIOKEHHS Ha PHKOBOJICTBOTO, HAITpaBeHH Ha 0a3a Ma3apHUTE YCIOBHS KbM JlaTata Ha OajaHca.

KonnenmusTa 3a crpaBe[iuBaTa CTOWHOCT MpeArojara pealu3upaHe Ha (HMHAHCOBH HHCTPYMEHTH dYpe3
npoxaxo6a. B moBedero ciydan, 0cOOEHO IO OTHOIIEHHE HAa ThPTOBCKUTE B3EMaHUS U 3aAbJDKCHNS, KPEIUTUTE
U JIeno3uTHTe, ['pynaTa oyakBa Jja peann3upa Te3n (UHAHCOBHM aKTHBH M UpE3 TSIXHOTO ISUIOCTHO OOpaTHO
M3IIIANIaHE WU PECTIEKTUBHO NIOracsBaHE BbB BPEMETO. 3aTOBA TE C€ MPEACTABAT MO TSIXHATa aMOPTU3UpPyEMa
croitHocr. [IputexaBanurte ot I'pynata (MHAHCOBH aKTHBU M ITACHBH Ca OCHOBHO KPaTKOCPOYHH IO CBOSITA
CBITHOCT (THPrOBCKM B3E€MaHUS W 3aBJDKEHUS, KPAaTKOCPOYHM 3aeMH), NMOpagd KOETO ce IpueMa, d4e
OaraHcoBaTa UM CTOHHOCT € NMPUOJM3UTEIIHO PaBHA Ha TAXHATa CIPABEIJINBA CTOMHOCT. PHKOBOICTBOTO Ha
I'pynara cuuTa, 4e NpH ChHIIECTBYBALIUTE OOCTOATEICTBA MPEACTABEHUTE B OajaHCca OLEHKH Ha (PMHAHCOBUTE
aKTHBM M TIACHBM Ca BB3MOXKHO Hal-HAJEeXIHM, aZeKBaTHH W IOCTOBEPHM 3a IeiIWTe Ha (hMHAHCOBaTa
OTYETHOCT.

CrpaBe/uinBaTa CTOHHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH C€ ONpEAessl B ChOTBETCTBHE C METOAOJIOTHATA 32
OlIeHsIBaHE, ChOTBETCTRAIA HAa HUBO 3 CBIVIACHO HepapXusATa Ha CIIPaBeUIMBUTE CTOWHOCTH.

CrnpaBelJIMBH CTOIHOCTH CPaBHEHH ¢ 0AJIAHCOBH CTOMHOCTH
CnpaBe;lnanTe CTOMHOCTH Ha q)I/IHaHCOBI/I AaKTHUBHU U ITIaCHUBH, 3aCTHO C OaJIaHCOBUTE CTOMHOCTH BKJIFOYEHH B
oT4eTa 3a (PMHAHCOBO CHCTOSHHUE Ca KaKTO CIIE/BA:

30 cenremBpu 2020r. 31 nexemBpm 2019r.
Banancosa CrpaBeiBa Banancosa CrpaBeiBa

B xunsou nesa . . N .
CTOMHOCT CTOMHOCT CTOWHOCT CTOWHOCT
Bsemanust ot cBBp3aHu A 9977 9977 5034 5034
TBproBecku B3eMaHUS 8273 8273 12 311 12 311
IIpenocraBenn 3aemu 975 975 4 489 4 489
Ilapu 1 mapu9HN EKBUBAJIICHTH 7945 7945 2383 2383
00110 aKTUBH 24 916 24916 24 217 24 217
3aIbIDKEHHsI KbM CBbP3aHU JIMIA 497 497 172 172
3aIbIKEHH 110 JTU3UHT 271 271 247 247
TBpProBeku 3abIKEHUS 5867 5867 4120 4120
BbankoBu 3aemu 12 065 12 065 16 008 16 008
OO01110 320bJKEHUS 18 700 18 700 20 547 20 547
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34. Caenku ¢bc CBbP3aHU NMpeINnpPUATHSA

HNnenTuduumupane Ha CBbpP3aHUTeE JULA

3a menrta Ha M3TOTBSIHETO HA HACTOSIIUIT KOHCONMUANPAH (PUHAHCOB OTYET COOCTBEHUIINTE, APYKECTBATA MO
TEXCH KOHTPOJI, CIIy)KHTEJINTE Ha PHKOBOJIHM ITOCTOBE (KIIOYOB YIPABICHCKH MEPCOHAN), KAKTO U OIM3KH
WICHOBE HAa TEXHHUTE CEMEHCTBA, BKIIOYHTEIHO W APYXKECTBA, KOHTPOIUPAHH OT TAX CE TPETHUpAT Karo
CBBP3aHH JINIA.

CBBp3aHocT
CBbp3aHu JHna:
Jlyka AnrenoB AHrenoB CoOCTBEHHK Ha Kamurana
HBan AHrenoB AHresnos CoOCTBCHIK Ha KamuTana
Awnren BanoB AHresnos CoOCTBEHHK Ha KaluTana
I'eopru Anekcanapos babes UiieH Ha cbBeTa HAa IUPEKTOPUTE
»L paxyc-1 EOOJI* Jpy>xecTBO 10 001 KOHTPOJ
L pamgyc-3“AJl Jpy>xecTBO 10 001 KOHTPOJ
LSMuneranym 2000“EOO/] Jpy>xecTBO 10 001 KOHTPOJ
L pamxyc-98“AJl Jpy>xecTBO 10 001 KOHTPOJ
»Kiomus“EOO/] Jpy>xecTBO 10 001 KOHTPOJ
,»J1opa-2004“EOO/] Jlpy>ecTBo 1o/ 001 KOHTPOJI
,Lonn @apm 91“EOO/] Jpy>xecTBO 10 001 KOHTPOJ
,»EHEepkHu-2 OO0/ CBBP3aHOCT upe3 JIUIle, UMAI0 3HAYUTEITHO BIUSHUE
,LArpo UuBect-7“ OO/] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTEITHO BIUSHUE
,,Mupena“O0/] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAYUTETHO BIUSHUE
Lo Arpo-2005“00/ CBBP3aHOCT upe3 JIUIle, IMAI0 3HAYUTETHO BIUSHUE
»AI3IMO“AJL CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
,Mapueta“EOO/] CBBP3aHOCT upe3 JIUIEe, IMAII0 3HAYUTEITHO BIUSHUE
» I'bproecku oM “EOO/] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
,Pamuma 2004 OO0 CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
B0 “0O0]] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
,.bucep OnmuBa“AJl CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
,.Exyntu MuBect-1“A]] CBBpP3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEITHO BIUSHHIE
»Exyntn UaBect-2“O0 /1 CBBpP3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEITHO BIUSHHIE
,»@apmipo* OO/] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
,»M.O.Crapa 3aropa“O0O/] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
,bucep Juctpubiomsa“O0/] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
»3aropa Oitn“O0/] CBBP3aHOCT Ype3 UL, UMAIIO 3HAYUTEITHO BIUSHUE
»AyTo Cna LleHTsp* CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTETHO BIUSHUE
»EBa1 Jlxu Ayto® OO/] CBBP3aHOCT Upe3 JINIEe, IMAII0 3HAYUTEITHO BIUSHUACS
,»@apmmpo OO/] CBBP3aHOCT Upe3 JINIEe, IMAII0 3HAYUTEITHO BIUSHUACS

Cnpyxenue ,,[IponykToB 6op 3a siinia, nTude u 3aemko  CBBP3aHOCT Upe3 JIUIE, IMAI0 3HAYUTEITHO BIIUSHUACS
Meco

Crpyxenue , Aconuanus Ha Tpou3BoauTenanTe Ha CBBP3aHOCT Upe3 JUIE, IMAI0 3HAYUTEITHO BIUSHUAC
6morasz‘

Cnpyxenue ,,Cpi03 Ha NTHIIEBbAUTE B bbarapus™ CBBP3aHOCT Upe3 JIUIEe, IMAII0 3HAYUTEITHO BIIUSHUAC
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Tpan3akuum chC CBbpP3aHu JuIa 32 mepuox 1-9/2020r.:

B xunaou neea

Ksm 30.09.2020r.

Arpo HUusect- 7 OO/
Enepmxu-2 OO
Enepmxu-2 OO

M.O. Crapa 3aropa OO/]
Bucep Omusa AJ]
Mupena OO/[]

Exyntn UnBect-1 ALl
Exynurn UuBect-2 OO/
®Dapmmpo OO/
®dapmmpo OO/

Ban AHrenos AHrenos
Arpo HUuBect- 7 00/
bucep Onusa AJ]

O0110 can10 CBBP3aHHU JIULA
W3BbH rpyna:

B ToBa uncio:

B3emaHust 1o npeocTaBeHy 3aeMHu
B3emaHus N0 THProBCKU B3eMaHUs
TbProBekM 3a1bJKEHUS

TpaH3aKUUHU ChC CBbP3aHu Juia 3a nepuoa 1-9/2019r., ca kakTo criesBa:

B xunsaou nesa

Kbm 31.12.2019r.

Arpo HUusect- 7 O0/[]
Enepmxu-2 OO

Enepmxu-2 OO/]

ET I'panyc - IBan Axrenos — 55
M.O. Crapa 3aropa OO/]

bucep Onusa AJ{

Mupena OO/

Exyntu UnBect-1 AJ]

Exyntn UuBect-2 OO/

HBan Anrenos AHrenos

Jlyxa AHrenos AHrenos

Arpo Uusect- 7 O0[]
Enepmxu-2 OO

ET I'panyc - UBan Anrenos — 55
Bucep OmiBa ALl

O0w10 canao cBbpP3aHu JIHIA
HM3BBH Ipyna:

B ToBa uncio:

Bzemanus no npeaoCcTaBeHu 3aeMu
B3emanus no TbProBCKH B3€MaHUus
T'LpFOBCKﬂ 3aAbJIZKCHUSA

Bua caenka

[Iponaxou
[ponax6u
IIpenocraBen 3aem
IIpenocraBeH 3aem
[ponax6u
IIpenocraBeH 3aem
[Iponaxou
IIponax6u
[Ipomaxou
[IpenocraBen 3aem
Iponax6u
IToxynku
[Toxynku

Bua coenka

[pomax6u
[pomax6u
[IpenocraseH 3aem
[pomax6u
IIpenocTaBen 3aem
[ponax6u
IpenocTaBen 3aem
[ponax6u
[ponax6u
[pomax6u
[ponax6u
[Moxymnku
[Moxymnku
IMoxynku
[Moxymnku

CroiiHocT
HAa cAeJIKaTa

359
638

2857

669

146
282
3774

CroiiHocT
Ha CAeJKATA
01.01.2019-
30.09.2019

270
999
24
972
27
175

1

1

114

1

842
55
1940
4 088

00610 0610
B3eMaHHUs KbM 3a0bJIKEHHS KbM
30.09.2020r. 30.09.2020r.
1051 -

1504 -

995 -

1590 -

4 -

53 -

1357 -

3385 -

38 -

- 136

- 361

9977 497

6 023 -

3954 -

- 497

061110 0610
B3eMaHUsA KbM 3aAbJKEHHST KbM
31.12.2019r. 31.12.2019r.
896 -

1212 -

1267 -

1565 -

25 -

53 -

16 -

- 161

- 11

5034 172

2 885 -

2149 -

- 172
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35. YciaoBHY 3abJIKEeHUS
Ksm 30.09.2020 r. I'pynara HAMa yCIOBHH 3aABJIKEHHS.

36. Cp0UTHSA cJIe[ 0TYETHATA JaTa U 10 H3rOTBSIHETO HA (PUHAHCOBHSA OTUYET

Ha 28 oxromBpm 2020r. e B3ero pemerne oT ChBeTa Ha JUPEKTOPHUTE 32 yUpeIdsBaHE Ha HOBO IBIIEPHO
npyxecTtBo. Ch31aBa ce THPTOBCKO JAPYXKeCTBO ¢ (hupMeHo HamMeHoBaHue ,,I'paxyc Jlomxuctukc EOO/, ¢
€HOJINYEH cOOCTBEHHUK ,,I pagyc™ A/l n kanntan B pazmep Ha 400 000 (UeTUPUCTOTUH XHUIISIH) JIEBa.

Hsima npyru ce0utust ciient narata Ha OanaHca, KOUTO Jja H3UCKBAT ONOBECTSABAaHE B HACTOSIINS KOHCOJIUIUPAH
(DMHAHCOB OTYET.
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