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TPAIYC AJl
NOACHHUTEJHU BEJEXKXKHN KbM MEXINHEH KOHCOJIMIUPAH ®PUHAHCOB OTYET
3A IEPUOJA, TIPUKJTIOYBAI HA 31 MAPT 2020 TOAUHA

1. CraryT U nmpeaMeT Ha ielHOCT

LI panyc™ AJl rp. Crapa 3aropa e yupeaeno Ha 28 noemBpu 2017 r.
Anpec Ha ynpasienue: rp. Crapa 3aropa, kB. ,,IHayctpuanen®, Iltunexnanumna
I 'panyc’ byncrar: 204882907

1.1 CobcTBeHOCT M yIpaBJIeHHE

LI pamyc AJl e myGmUIHO APYKECTBO CHITIACHO 3aKOHA 3a MMyOINYHO MpeiaraHe Ha LICHHH KHIDKA.
Axnuonepu Ha JlpyxectBoro kM 31.03.2020 r. ca:

Jlyxa AHrenoB AHrenos 40,72% ot xanuTana
VBan AurenoB AHreinos 20,65% ot xamnuTana
Amnren lIBaHoB AHreinos 20,65% oT xamuTana
IOpunnuecku nuna 15,74% ot xamurana
WNupuBuayanuu akipoHepu  2,24% ot kanuTana

Opranu Ha ynpasJjeHue Ha J[pysxecTBOTO

e  OOmo crOpaHKe Ha aKIIMOHEPUTE
e  (CbBeT Ha TUPEKTOPHUTE

CbBeThbT Ha JUPEKTOPUTE:
KoM 31.03.2020r., CHBETHT Ha AUPEKTOPUTE CE CHCTOU OT TpUMa (3) WICHOBE B CHCTAB!

Jlyxa Anrenos AxrenoB — [Ipeacenaten Ha ChBeTa Ha qUpEKTOpUTE HA ,,I'panyc AJ]
VBan AHrenoB AHresnoB — UieH Ha CpBeTa Ha AupeKkTopuTe U M3mbiaHUTENeH AupekTop Ha ,,I'pamgyc” A/l
I'eopru Anekcanapos bades - Unen Ha CpBeTa Ha aupekTopuTe Ha ,,I pamgyc A/l

OauTeH KOMHTET:

OaUTHHUAT KOMHUTET mmoroMara paborara Ha ChBeTa Ha TUPEKTOPUTE, UMa POJIS Ha JIHIIA, HATOBAPEHHU C 0010
yrpaBiieHHe, KOUTO U3BBPIIBAT MOHUTOPUHT M HAA30p HAJl BHTPEIIHATA KOHTPOJIHA CUCTEMA, YIPaBIECHUETO
Ha pHUCKa U CUCTeMaTa Ha (PMHAHCOBO OTYUTAHE Ha JPY>KECTBOTO.

OZ[I/ITHI/IHT KOMUTET € B CbCTaB:

e [lers PagocmaBoBa IlaHoBa — He3aBucuM wieH Ha OIUTHHS KOMHUTET W BPEMEHHO H3ITBIHSBAII
¢yrkuunte Ha [Ipencenaren Ha Oquraus komuteT oT 23.03.2020 1. 10 M360pa Ha TpetH wieH oT OCA;

e Teopru AnexcanapoB babes — e Ha OIUTHUS KOMUTET.

C nporokoxn ot 02.11.2019 r. ot 3acenanue Ha C/] 32 HOB wieH Ha OAUTHUS KOMUTET € IpeioxkeH [Joopu
Caetno3apoB CHUMEOHOB.

2. ba3za 3a u3roTresine Ha KOHCOJIUAUPAHUSA (l)ﬂHal-[COB oT4yeT

KonconuaupaHusT prHAHCOB OTYET € H3rOTBEH B CHOTBETCTBHE C MeXIyHapOJHUTE CTaHJapTH 32 (PUHAHCOBO
oruntane (MC®O), npueru o EBponeiickus Coro3 (EC). KoHconuaupaHusaT pUHAHCOB OTYET € U3TOTBEH MPU
cra3BaHe MPHHIWIA HAa ACWCTBAIIOTO NPEANPHATHE, TEKYI[OTO HAYHCISIBAHE W HCTOpHYEecKara IIeHa, C
M3KIIIOYCHNE Ha IMOTH, ChOPBKEHUS, MAIIMHU U 000PYBaHEe, KOUTO CE OTYMTAT 110 MOJeJa Ha IpeolieHeHaTa
croitHoct B MCC 16 ,,IMOTH, MalllUHU U CHOPBKEHUSA“ U MHBECTHMLIMOHHU UMOTH, KOUTO CE€ OTUUTAT IO
cnpaseanusa ctoiHocT cnopel MCC 40 ,, IHBeCTUIIIOHHY UMOTH .

DyHKIMOHATHA BAIYTA W BAJTYTA HA MPeICTABSIHE

ChriaacHO W3UCKBaHMITA Ha OBJITAPCKOTO 3aKOHOMATENICTBO, ['pymara BOAM CYCTOBOJICTBO M H3TOTBS
KOHCOJIMJMPAHUTE CH (PUHAHCOBH OTYCTH B HAIMOHAHATA MapuyHa eauHHMna Ha PemyOmuka Bwiarapus -
OBITapCKU JIeB, KoWTo OT 1 sHyapu 1999 e ¢ ukcupaH Kypc KbM €BpOTO B choTHOIIeHHE 1 eBpo = 1.95583

JICBa.

Hacrosmusat KoHCOMMaupan (MHAHCOB OTYET € M3TOTBEH B XWJISIU JieBa (XHJI. JIB.).
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CpaBHl/ITeJIHI/l JAaHHU

I'pynara npencrassi cpaBHUTEIHA HHOPMALUS B TO3H (PMHAHCOB OTYET 3a €/1HA IIPEIX0/IHa roJuHa (IIEpUo).
Koraro e HeoOXomuMo, CpaBHUTEITHUTE NAaHHU Cc€ peKiIacu(UIpaT (M MPEeU3UHCIIsIBAT), 33 J1a Ce IIOCTUTHE
CBIIOCTaBUMOCT CIIPSAMO IIPOMEHH B IIPEACTaBIHETO B TEKyIIaTa TOMHA.

3. 3HaYUMHU CYETOBOAHHU MOJUTHKH

(a) Caenku B 4yKIecTpaHHA BaJyTa

OmnepanuuTe ¢ yyXKJIeCTpaHHa BaJyTa c€ OTYUTAT BbB (DYHKIIMOHAIHATA BaJyTa 10 OOMEHHUS KypC, TPUII0KUM
B JICHs Ha U3BBPIIBaHE Ha clienkara. [lapyyHu akTUBY U NTaCUBH, JCHOMUHUPAHU B UyKAE€CTpaHHA BalyTa, ce
OTYMTAaT BHB (PYHKIMOHAJHATA BAIyTa IO 3AKJIIOYUTEIHMS KypC B JIeHS Ha HM3TOTBSHE Ha OTYETa 3a
¢uHAHCOBOTO chcTOosiHME. [lewanba umu 3aryba oT KypCOBH Pas3iMKH, NPOU3THYAIM OT MapU4HU HO3UINH, €
pasyMKaTa MeXly aMOpTH3UpaHaTa CTOMHOCT BB (DYHKIIMOHAIHA BaJlyTa B HAYAJIOTO Ha IIEPHO/Ia, KOPUTHPAHa
¢ e(eKTUBHATA JIMXBa W IUIAIIAHMATA NIPE3 MEpHoja U aMOPTH3MpaHaTa CTOMHOCT B Uy’)KIECCTpaHHAa BallyTa
IIpeBalyTHpaHa 110 Kypca B KpasHa IIEpHo/a.

HenmapnyHyu akTHBY M ITaCHBU JICHOMUHHPAHU B y)KACCTPAHHHU BAITyTH, KOMUTO C€ OTYHUTAT IO CIPaBEIJINBA
CTOMHOCT, Ce NpeBphIIAaT BbB (YHKIMOHAIHATA BalyTa [0 Kypca Ha Jarara, KbM KOSTO € OIpeieieHa
CIpaBesIMBaTa CTOMHOCT. HemapuuHM akTUBM M MacHBM B Yy)KJIECTpaHHA BallyTa, KOHUTO C€ OIEHABAT IO
HCTOpHYECKA IIEHA, CE MPEeBaTyTHpaT BB (DYHKIMOHATHATA BalyTa 110 Kypca Ha JaTtaTa Ha caenkara. Kypcosu
Pa3JIuKH, Bb3HUKBAIIX OT MPEBAyTUPAHETO BBbB (PyHKIMOHAIHATA BaJyTa c€ OTYMUTAT B Ne4ajOu u 3aryowu,
OCBEH Pa3JIMKH, Bb3HUKBAILY OT [TPEBATYTHPAHETO BHB (DYHKIMOHAIHATA BaJyTa HA KAlIUTAIOBH HHCTPYMEHTH
Ha PasIoJoXKEHHEe 3a MpoAax0a, MM OTrOBapsIIM HA YCIOBMATA XEKWHTU Ha MapHYeH MOTOK, KOMTO ce
MIPU3HABAT B JPYT BCEOOXBATEH 0XO0/ (AKO MMa TAKHBA).

(6) UmMoTH, MAIINHM, CHOPBKEHUS U 000pyIBaHe

(i) IIpu3HaBaHe 1 OLeHKa

ITvpsonauanno npuznasane

HmoTuTe, MallIUHUTE, CHOPHIKECHHUIATA U 000PYIBAHETO CE OIICHABAT MbPBOHAYAIIHO I10 [IEHA HA TPUI00UBaHE,
KOSITO BKITIOUBA Pa3XOJUTe, MPSIKO CBBP3aHU C NMpUA00MBaHETO Ha akTHBa. lleHara Ha npumoOUBaHe BKIIIOYBA
TOKYyIIHaTa ICHa, BKIOYUTCIIHO MHUTAa 1 HEBB3CTAHOBUMU JJaHBIU BBHPXY IMOKYIIKaTa, KAKTO U BCUYKU JAPYTU
pa3xo/u, MPSKO OTHACAIIN Ce J0 NPUBEKIAHEe HA aKTUBA JI0 MECTOIOJIOKEHUE U ChCTOSHHUE HEOOXOIUMHU 3a
HEeroBaTa eKCIUIOaTallus [0 HaYWHa TPEIBUIEH OT PhKOBOACTBOTO. CTOMHOCTTAa HA AaKTHBHUTE MPHIOOUTH MO
CTOMAHCKH HAYMH BKJIIOYBA HAMPABEHUTE PAa3XOJM 32 MaTepUaly, JUPEKTHO BJOXKEH TPYJ U ChOTBETHATA
MPOMOPIMOHANIHA YacT OT HENPEeKHTe MPOU3BOJICTBEHH pa3XOlH; Ppa3XxOJIUTe MPSIKO OTHACAIIU C€ [0
NPUBEXKAAHE HA aKTHBA JI0 MECTOMOJIOKEHHE W CHhCTOSHHE HEOOXOJMMH 3a HEroBaTra eKCILIOATaIlHs;
IbpPBOHAYANIHA MPHUOIU3UTENHA OIICHKA HA pa3XOJUTe 3a [EMOHTaX M IPEMECTBaHE Ha aKTHUBA U 3a
BB3CTAHOBSBAHE HA IUIOIIA[IKATa, HA KOSTO € PA3MOJIOKEH aKTHBA M KAlMMTAIU3UPAHU Pa3XxOId 3a JIMXBH.
3akynen codryep, 63 KOUTO € HEBb3MOXKHO (PYHKIIMOHUPAHETO HA 3aKyMeHO 000pyaBaHe, ce KaluTaIN3Upa
KaTo yacT oT ToBa obopyaBane. KoraTo B IMOTHTE, MAIITHATE, CHOPBKEHUATA H 000PYIBAHETO CE CHIBPIKAT
KOMIIOHCHTH C Pa3JInYHa MPOIBKUTEIHOCT Ha MMOJIC3EH JKUBOT, T CE OTYUTAT OTACIIHO.

Tlocnedsawa oyenxa

JbaroTpaifHUTe MaTepUATHU aKTHBHU CIIC]] TAXHOTO ITBPBOHAYATIHO MPHUIO0OMBAaHE CE OTYHWTAT IO MOJEIa Ha
npeorieneHara croitHoct mo MCC 16. CnpaBemiuBara CTOWHOCT Ha JABITOTPAHHUTE MaTePHATHH AKTHBHU CE
ompenens Ha 0a3aTa Ha Ma3apHU JOKA3aTENICTBA, MPEACTAaBEHH B JIOKJAJl, U3TOTBEH OT OJ0OPCH JINICH3UPAH
oneHuTen. [IpeonieHKa ce MpeJBIDKAA J1a Ce U3BBPIIBA Ha BCeKkH 3 roaunn. Korato crpaBeinBaTa CTOHHOCT
ce MPOMCEHHU 3HAYMTEITHO 32 TO-KPaThK MEPUO]] OT BpeMe, MPEOIeHKaTa MOXKe Jla Ce IPaBM I0-YeCTO, 32 Ja ce
rapaHTUpa, Y€ TAXHATa OaJlaHCOBa CTOMHOCT KBM CHOTBETHATA OTYETHA JIaTa HE CE pa3InyaBa ChIIECTBCHO OT
cIpaBeyTUBaTa UM CTOHHOCT. [leyanOure mimm 3aryOuTe oT MpoaaxOM Ha OT/IEITHY akTHBH oT [ pyrmaTa Ha “UMoTH,
MaIMHA B 000py/IBaHe” Ce OMpPENeNIsT Ype3 CPABHABAHETO Ha BB3HATPAXK/ICHUETO, Ha KoeTo ['pymnara o4akea Jja mMa
TpaBo (IPHUXOIUTE OT IpojakOara) 1 OajaHcOBaTa CTOMHOCT Ha aKTHBA KbM JIATaTa, HA KOSATO MOTyYaTeNsT MOTydaBa
KOHTPOJI BBpXY Hero. Te ce mocouBar HETHO, KbM “‘APYTH TOXOMH OT ISHHOCTTA, HETHO ® Ha JINIIeBaTa CTpaHa Ha OT4eTa
3a BceoOXBaTHMSA A0Xox. Korato mpeoneHeHHTe aKTHBH C€ MPOAagaT WM OTHHINAT IO Jpyra IPUYNHA, CYMHTE,
BKJIFOUCHH B MPEOIICHBUYEH PE3ePB, Ce PeKIac(MUIMpaT B HepasIpe iesieHa revyanoa wiv 3aryoa.
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(i) Ilocnedsawu pazxoou

BB3HuKHaNU nocieaBaiy pa3xo/y, 3a Ja ce IOJMEHHU 9acT OT aKTHB OT UMOTHUTE, MaIlIMHUTE, ChbOPBKEHUATA
n 000pyIBaHETO, c€ KaUTAIM3UPAT B OajaHCOBAaTa CTOWHOCT Ha CHOTBETHHSA aKTHB, CAMO KOTAaTO € BEPOSITHO
MPEATIPUATHETO /1a TOIYYH B ObJCIIe MKOHOMHIECKH IOJ3H, CBBP3aHU C Ta3W 4acT OT aKTHBA U PA3XOIMTE
Morar Ja ObJaT OIIEHEHHW HaAeXKIHO. TeKyIld PEeMOHTH W MOJJPBKKA Ce MPU3HABAT KATO Pa3Xoj INpH
BB3HUKBAHETO UM.

(iii) Amopmuzayusn

HmoTH, MammHu, ChOPBKEHUSI 1 000pyJBaHE CE aMOPTH3MpPAT OT AaTara, Ha KOATO ca MHCTAIMPaHU U ca
TOTOBH 3a YIOTpeOa, MU 3a MPUIOONTHTE 1O CTONAHCKH HAYMH, OT JaTaTa Ha KOSATO aKTHBA € 3aBBPIICH U €
TOTOB 32 yrnoTpeda. AMOpTH3aIMsATa ce IPU3HABA J0 pa3Mepa Ha ITbPBOHAYAIHATA CTOMHOCT Ha aKTHBAa MHHYC
OYaKBaHATa OCTaThb4HAa CTOMHOCT HA aKTHBA Ha 0a3a JIMHEHHUs METO/I Bb3 OCHOBA Ha OYaKBaHUSI I10JIE3CH KHBOT
Ha BCEKU €IMH KOMIIOHEHT OT MMOTH, MAIIMHH, ChOPHKEHHS U 000pyABaHE. AMOPTH3aIUATA CE OTYUTA B
neyanOu W 3aryOu, OCBEH ako He ce BKJIIOYBA B OTYETHATa CTOWHOCT Ha JAPYT aKTHUB. AMOPTH3aIMs Ha
NpUI00UTH aKTHUBY MPH YCIIOBHATA HA JIM3UHT CE HAUNCIISIBA 33 O-KbCHSI U3MEXKAY CPOKa Ha JOTOBOPA U TEXHUS
TI0JIE3€H JKMBOT, OCBEH B CIIy4anTe, KOraTo € MOYTH CUTYPHO MPHI0OMBAHETO HA COOCTBEHOCTTA BBPXY TAX J0
Kpas Ha CpOKa Ha JOToBOpa. 3eMATa HE Ce aMOPTH3UDA.

[Ipuetnte aMOPTHU3AIIMOHHN HOPMU Ca KaKTO CIEIBa:

2020
rOAMIIHA
amopT.HOpMa B %0

2019
rOAMIIHA
aMopT.HOpMA B %

Crpaau u CbOPBKEHUS 1.5 1.5
MaiuHu 1 000py/IBaHe 8 8
TpaHcopTHU cpencTBa 10 10
KommrorspHO 0060pyABaHe 33.3 33.3
CTONaHCKU HHBEHTAP 10 10
Jpyru AbIrorpaitHu akTUBU 4-10 4-10

MeTonuTe Ha aMOpPTHU3alUs, MOJIE3HUAT >KUBOT U OCTATHYHHUTE CTOMHOCTH (aKo He ca HE3HAUUTEIHH) CEe
MpepasriekKaaT KbM BCSKA JaTa Ha U3rOTBSHE HA (PHMHAHCOB OTYET.

(B) HemarepuajiHu aKTMBU
(i) Penymayus

Pemyrarusita npeacTaBiIsiBa HaABUIIABAHETO HA I[eHATa HA MpUA00MBaHe (MIPeI0CTaBEHOTO Bbh3HATPaXKICHHE)
HaJ CIpaBeJIMBaTa CTOMHOCT Ha Jena Ha ['pymara B HETHHTE pasTpaHWYMMHU aKTHBH Ha NPUIOOHUTOTO
JIPY’KECTBO KbM JIaTaTa Ha MPUI0OHUBaHeTO (OM3HEC KOMOMHAIIUSITA).

Penyrammsita, Bp3HUKHANA NpU MPUIOOMBAHE HA IBIICPHO NMPEIIPUATHE CE NMPEACTaBs B KOHCOIHIUPAHUS
0T4eT 3a (PMHAHCOBOTO CHCTOSHUE B ' pymara Ha “HeMaTepHUaTHUTE aKTUBH .

B xoHCONMMaupaHus GHHAHCOB OTYET IIHPBOHAYAIIHO CE€ OLIEHSBA TI0 IIeHa Ha IMpuaodnuBaHe (cebecToifHOCT), a
MOCIIEBAIO - N0 LIeHa Ha NPUIOOMBaHE MHHYC HATpyIaHHTE 3aryOu oT oOesueHkH. Pemyranumsra He ce
aMOPTH3HPA.

(ii) Hemamepuannu akmueu, pazniuynu om penymayus

HemartepuanHuTe akTHBH IMPEICTABIABAT THPrOBCKH MapKH, JHIICH3HW, CO(DTyep W IPYrH HeMaTepUallHH
akTuBH. HemaTepnanHuTe akTHBH, IPUAOOUTH OT AbIIepHAUTE [[py’kecTBa, IMaIIy OrpaHIYEH MOJIe3€H )KUBOT,
ca mpeCTaBeHH 10 [IcHa Ha MPUI0oOMBaHe, HAMAJICHA C HATPyIIaHa aMOPTHU3AIUs U 3aryOu OT 00C3IICHKH.
BanancoBara CTOMHOCT Ha HEMAaTCPHAIHUTE aKTHBU TOJJICKH HA Mperje]] 3a 00C3IeHKa, KOraTo ca HAIUIE
CHOUTHS WM TPOMECHU B OOCTOSTEICTBAaTa, KOWTO IOCOYBAT, Ye OajlaHCOBaTa CTOWHOCT OM Moria na
HAJIBUILIABA B3CTAHOBMMATA UM CTOWHOCT. ToraBa obe3leHKaTa ce BKIIOYBA KATO Pa3xojl 32 aMOPTH3ALHUH B
KOHCOJIMJUPAHUs OTYET 3a BCEOOXBAaTHUS 0X0] (B Iedanbara wium 3arybara 3a rogunara). Hemarepuanaure
aKTHBU C€ OTIIMCBAT OT KOHCOJHMIHMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE, KOraTO Ce M3BAIAT TPaifHO OT
ynoTpeba U He ce 04aKBar OT TSIX ObJCIIH CTOMAHCKH U3TOJIH WK CE MPOAaaT.
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[NewanOute wau 3aryOuTe OT MPOJAKOM HA OTICITHHM aKTUBU OT ['pymara Ha “HEMaTepHATHHUTE aKTHBH CE
OTIPENICIIAT Upe3 CPABHABAHETO Ha Bh3HATPAXKICHUETO, Ha KoeTo ['pymaTa o9akBa a ©Ma IpaBo (IPUXOIUTE OT
nmpoxaxobaTa) u OaraHCOBaTa CTOMHOCT HA aKTHBA KbM J1aTaTa, Ha KOATO IOJTyJaTelsT I0IydaBa KOHTPOJ BBPXY
Hero. Te ce mocoyBar HETHO, KbM “IOPYyTH AOXOAM OT JEHHOCTTAa, HETHO  Ha JHIEBaTa CTpaHa Ha
KOHCOJIMIMPAHHS OTYET 3a BCEOOXBAaTHI JOXO (B medyanbara wiu 3arybaTa 3a TOIMHATA).

(iii) Hocneosawu pazxoou

HOCHeZ[BaH.[I/I pasxogu C€ KanmuTaau3dupar CcaMO KOrato yBEIn4aBaT GLHCHIaTa HUKOHOMHYECKaA II0JI3a OT
CHeHH(bH‘IHPIfI aKTuB, 3a KOWTO ce OTHaciT. Bcuuku ocTtaHamu pa3xoau, BKIIOUYUTEIIHO Pa3XoJau 3a BbTPCUIHO
TCHCPpUPAHU peryTallvusd U TbProBCKU MapKu, C€ MpU3HABAT KaTO pa3dXoJ B MOMCHTA Ha TAXHOTO Bb3HUKBAHEC.

(iv) Amopmusayusn

HemarepuanHuTe akTHBH, pa3IMYHU OT pEMyTalys U ThPrOBCKM MapKH, c€ aMOpTU3UpaT Ha 6a3a NMHEHHus
METOJ B nevyanOu u 3ary0u Bb3 OCHOBAa Ha OYAaKBaHHs CPOK Ha MOJIE3HUs UM XKHMBOT OT JaraTa, Ha KOsTO ca
TOTOBH 3a yHoTpeoa.

2020 2019

TOUIIHA roaMIIHA

amopT.HOpMa B % amopT.HOpMa B %

[IpaBa BBpXy HHTENIEKTyalTHa COOCTBEHOCT 15 15
[IpaBa BBpXy MHAYCTpUATHA COOCTBEHOCT 15 15
Jpyru HeMaTepHaIHU aKTUBU 6,67 - 33,3 6,67 -33,3

MeTOI[I/ITe Ha aMOpTU3anus, MOJC3HUAT )KUBOT U OCTATHUYHUTC CTOMHOCTH ce MpepasrickKaaT KbM BCIKa JaTa
Ha U3roTBsAHEC Ha q)HHaHCOB OTYCT.

(r) HuBecTHUMU

JIBITOCPOYHNTE UHBECTHIINH, TIPECTABIISBAIIN HHBECTHIIMN BbB (PMHAHCOBH MHCTPYMEHTH, Ca MPEICTABEHA
BBB (DMHAHCOBHS OTUET I10 IIeHa Ha TPUI0OUBaHEe, KOSTO MPEICTaBIIsBA;

- CTIpaBe/UInBaTa CTOWHOCT Ha BB3HATPAXKIECHHETO, KOETO € IIIATEHO 3a MPUI00HBaHe Ha JSUIOBE W/HMIIH

- CTOMHOCTTA Ha BHECEHHS MApUUEH JIPYKECTBEH ST 1/ MK

- CTOWHOCTTa Ha AamopTHPaHHTE SUIOBE CPEUly HM3MANCHUTE AaKIHH, KOATO CTOWHOCT € oOmpeneieHa OT
Ha3HA4Y€HU OT CbhbJa OLICHUTEIIU, BKJI. IPEKUTE pa3xodgu 1o HpI/I}IO6I/IBaHeTO Ha MHBCCTUIMATA, HAMAJICHA CBHC
3ary0ure ot 00e3IeHKa.

HpI/ITe)KaBaHI/ITe oT prnaTa HWHBCCTHUIIUH BHB (1)I/IHaHCOBI/I HWHCTPYMCHTHU NOJICKAT HA MPECIJIC/ 34 O6€3H€HK3.
HpI/I YCTAaHOBABAHC Ha YCJIOBUA W HWHAWKATOPHU 34 O663HGHKa, ChllaTa C€ HU3YUCIEIBA KATO pa3jidka NpHu
CBHIIOCTAaBIHETO Ha OajlaHCOBAaTa CTOMHOCT CIIpAMO BB3CTaHOBHUMATA CTOMHOCT Ha HHBCCTUIIMATA U TA CC
Ipu3HaBa B OTYCTa 3a BCEOOXBATHUS J0X0 (B neyajgbara WA 3ary6aTa 3a I‘OHI/IHaTa). B CJIy4yauTe Ha
nocjeaBanio Bb3CTaHOBABAHC Ha 06€3IICHKEI TO C€ IpU3HaBa B OTYCTA 3a BCEOOXBATHUS J0X00 (B neyanadaTa
nim 3ary6aTa 3a FOZ(I/IHaTa).

Te3u nHBecTHIIMU HE ce THPTyBaT Ha (oHHOBaTa OGopca. ToBa OOCTOSITENCTBO HE AaBa BB3MOXKHOCT Jia Ce€
OCHTYpPSIT KOTHPOBKHM Ha Ia3apHM IIEHW Ha aKTHBEH Ia3ap, KOMTO Ja W3pa3sBaT JIOCTAThYHO JOCTOBEPHO
CIpaBeJINBaTa CTOMHOCT HA TE€3H aKIUHU.

I/IHBGCTI/IIII/II/ITe CC€ OTHHUCBAT, KOraTO C€ MPEXBBPJIAT IpaBaTa, KOUTO MPOU3THUYAT OT TAX, HAa APYrH JHUla Ipu
HACTBIIBAHETO HA IMPAaBHUTE OCHOBAHUA 3a TOBA M IO TO3W HAYWH CC 33Fy6Ba KOHTpOJIa BBPXY CTOIIAHCKHUTE
HU3roJau OT HHBCCTHIIMUTC.

(1) UHBeCTUIIMOHHHU UMOTH

MHBECTUIIMOHHATE WUMOTH Ca WMOTH IbpXKaHHW 3a OTIHaBaHE TI0J] HAEM W/MIIM 3a KalWTaJOBO HATpyIIBaHE.
MHBECTHIIMOHHUTE UMOTH ITbPBOHAYAITHO CE MPU3HABAT 10 IICHA HA PUI0OUBAHE, 3a€JTHO C BCUYKH CBBbP3aHU
pasxonu. Ilpu mocnenBamio oueHsBaHE ce Mpuiara Mojesia Ha cripaBeliuBaTa cToHOCT criopeq MCC 40
,IHBeCTUITMOHHN UMOTH . [ledanOu wnm 3ary0Ou, B3HUKBAIIA OT MPOMSHA B CTpaBeIMBaTa CTOHHOCT CE€
BKITIOYBAT B Iieyasi0aTa WM 3arybata B MEPHUOJia B KOUTO Bh3HUKBAT.
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MHBeCTHIIMOHEH UMOT C€ OTMHCBA MPHU Mpoaax0a MM KOraTo HE Ce M3I0J3Ba WM HE CE OYaKBaT ObICIIU
HMKOHOMHUYECKH TOJI3U OT MpojakdaTa My. Besika nedan6a uiu 3aryda oT OTIIHCBAHETO Ha MMOTA CE€ PU3HABA B
nevanbata win 3arybara 3a Tekyms nepuoa. Te ce mocoyBar HETHO, KbM CTaTHSATa “APYTH JOXOOH OT
JICHHOCTTa, HETHO” B KOHCOJHIUPAHUS OTYET 3a BCEOOXBATHHUS H0X0i (B mevanbata Wid 3arybara 3a
rojauHata). TpaHchep OT W KbM “UHBECTUIMOHHM HUMOTH’ C€ TMpaBH, KOraTo WMa NPOMsSHA BBHB
(GYHKIMOHAIHOTO MpeAHAa3HAYeHHE M ymoTrpedara Ha JaaeH HMOT. B ciyuaii Ha NpexXBBPISHE OT
“MHBECTHLIIMOHHYA MMOTH KBbM “UMOTH 3a M3IOJI3BAHE B COOCTBEHATA JEMHOCT aKTHUBBT CE 3aBEXKa B HOBATa
CH TpyIa [0 HAMEPEHA UCTOPHUYECKA IIEHA, KOSTO MPECTABIsIBA CIIPABEUINBATA My CTOMHOCT KBM JlaTaTa Ha
pexBbpisiHeT0. OOpaTHO, KOTAaTO OT “MMOTH 32 W3IOJI3BaHE B COOCTBEHATA JEHHOCT MMa MPEXBBPIITHE KbM
“UHBECTHUI[HOHHU UMOTH’, AKTHBBT C€ OLICHSBA [0 CIPABE/JINBATA MY CTOMHOCT KbM JIaTaTa Ha MPEXBhPISIHETO,
KaTo pa3iuKaTa 10 OanaHcoBaTa My CTOWHOCT C€ MPEJCTAaBsl KATO KOMIOHCHT Ha KOHCOJHMIUPAHUS OTYET 3a
BCEOOXBATHUS TOXO/.

(e) MaTtepuasinm 3anacu

MarepuaiaHuTe 3ammac ce OTYHUTAT IO T0-HUCKATa OT TsAXHaTa ce0eCTOMHOCT M HEeTHA pealn3yeMa CTOHHOCT.
CeOecToiHOCTTa HA MaTEPHAIHUTE 3aMlaCH CE OTYUTA Ha NMPHUHIIMIIA Ha CPE/IHO MpEeTerjeHa [eHa 3a MaTepualu
1 HE3aBBPILEHO MPOU3BOACTBO, M BKIIOYBA Pa3Xo/Iy 3a MPHI00MBaHEe HAa MAaTEPHAIHUTE 3aI1acH, Pa3XOAUTe 3a
MIPOU3BOJICTBO MM MpepadOTKa, KaKTO M BCHYKH JAPYT'H Pa3sXxoAM OTHACAIIM c€ 10 IPUBSKIAHETO Ha
MaTepHallHUTEe 3alacH O TAXHOTO TEKYIIO MECTOINOJIOXKEHHE M ChCTOSHUE. B ciydas Ha mnpousBesieHa
MPOJXYKLMS, CeOECTOMHOCTTA ChIIO Taka BKIIOYBA PA3XO/AW 3a TPYJ, COLMAIHM OCHUTYPOBKH M Pa3xonau 3a
aMOpTH3alLUsl U APYrH OOIIOMPOM3BOACTBEHN Pa3Xo/d, pa3NpeeicHd Ha 0a3a HOpPMalleH MPOHM3BOCTBEH
KanarmuTer.

HerHata peanu3upyema CTOMHOCT MPEACTAaBIsABA MpEANoiaraeMara MpOoAaXKHa IIeHa B HOPMAJIHHS XOJ Ha
CTOMAHCKATa ISHHOCT, HAMaJIeHa C MPUOIM3UTEITHO OLICHEHUTE PA3XO/IHU MO 3aBbPIIBAHE HA MPOU3BOICTBEHHUS
UKD U TE€3U, KOUTO Ca HEOOXOAMMH 3a OCBIIECTBIBAHE Ha MPoaaxoOara.

[IpeanpustTHeTo MpU3HaBa OMOJIOTHYEH AKTHUB WM 3€MeJIeNICKa MPOAYKIIHS, KOTaTo M CaMO KOTaTo:
a) MPeINPHUSITHETO KOHTPOIMpPa aKTHBA B Pe3yJTaT OT MPEAUIIHO CHOUTHE;
0) BEpOSITHO € MPENPUATHETO A2 IOJIy4H ObACIIN HKOHOMHYECKH TT0JI31, CBBP3aHU C aKTHBA U
B) CIIpaBeIMBaTa CTOMHOCT MM ce0eCTOMHOCTTa Ha aKTHBA MOJKe J1a Ob/ie HaIS)KTHO OIpe/esieHa.

buonornunusar akTuB ce OLCHSIBa NPH IIbPBOHAYAIHOTO NPU3HABAHC M KbM JdaTaTda HAa BCCKU OajaHC 1O
CIpaBcAJinBa CTOﬁHOCT, HaMmalJieHa € pa3XxoAauTe 3a npoz[a>K6a.

Ileuan6a wnu 3ary6a, BB3HUKHAJIM ITPU ITbPBOHAYAJIHOTO IPHU3HABAHE HA OHOJIOTUYHHS AKTHUB 10 CIpaBcaAJinBa
CTOI\/‘IHOCT, HaMaJieHa € pas3sxoJauTe 3a npona>i<6a n OT NpOMsHA Ha ClpaBeAIMBaTa CTOI>'IHOCT, HamMmaJi€Ha C
Pa3xoauTe 3a npO/:[a>K6a Ha OUOJIOTHYHUS aKTHUB, C€ BKIIFOUBAT B reyanoara uiu 3ary6aTa 3a riepuoaa, B KOKTO
Ca Bb3HUKHAJIH.

be3BBn3Me3IHUTE CPENCTBA, MPEJOCTABEHH OT JAbpPXKaBaTa CBBP3aHU C OHOJIOTHYEH AKTHB CE MPHU3HABAT B
neyanbara wiM 3arybara €JUHCTBEHO, KOTaro0 CTaHE BB3MOKHO MOJyYaBAaHETO HA Te3W OE3BB3ME3HH
CpencTBa.

(k) O6e3uenKa Ha He()UHAHCOBH AKTUBH

OtyeTHHUTE CTOHHOCTH Ha HE(PUHAHCOBHUTE aKTHBH Ha [ pymaTa, pa3iiMuHy OT MaTepHaIHU 3aMlacH U OTCPOYEHH
JAHBYHU aKTUBHU, C€ MpEryIexKJaT KbM BCSIKAa OTUETHA JaTa C LeN Ja ce ONpelenH Aaly UMa IpU3HAIM 3a
oOesrnieHka. B ciywaif, uye chbIOiecTByBaT TakMBa NpU3HANM, CE INpaBH INPHONM3WTEIHA OLEHKa Ha
BBH3CTAaHOBMMATa CTOMHOCT Ha akTHBa. 3aryba oT oOe3leHKa ce ITpu3HaBa B Clly4yail ye OanaHcoBaTa CTOWHOCT
Ha eIMH aKTHB WIN 00eKT, reHepupant napuaau norouu (OI'TIIT), gacT oT KosITO € TOH, MpeBHIIaBa HETOBATa
BB3CTAaHOBUMA CTOMHOCT.

Bo3cranoBumara croiiHocT Ha akTuB miau OI'TII, e mo-BHCOKaTta OT HETroBaTa CTOWHOCT B ymoTpeba H
CIpaBeNIBaTa My CTOHHOCT, HaMaJleHa C pas3xoja o npoxaxkoba. I[Tpu ormeHkara Ha cTOWHOCTTA B yroTpe0a,
OBICIINTE MAPUIHH TOTOIH CE€ TUCKOHTHPAT JI0 CETalllHATa UM CTOHHOCT, KaTo Ce IPIJIara JUCKOHTOB IIPOLIEHT
IIPeAn JaHbIM, OTPA3sIBAIl TEKYIUTE OIIEHKH 32 1a3apa, [ICHaTa Ha ITapUTE BbB BPEMETO U PHCKa CHeNNUpIICH
3a aktuBa wiu 3a OI'TIIL. 3a menrta Ha Tecta 3a 0o0e3l€HKA, aKTHBH, KOMTO HE MOrar ja ObJaT TECTBaHH
UHAMBUIYalHO, C€ TpynupaT 3aeJHO B Hali-MaJgKkaTa BB3MOXKHA TIpyla aKTUBU, IeHepHpalla MapHUuHU
MOCTBIVICHHUST OT MpOJABJDKaBalla ynorpeda, KOUTO ca B TOJsMa CTENEH HE3aBUCHMH OT HapUYHHUTE
HNoCTbILIEHUs OT ApyrH aktuBu umu OI'TII.
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3arybu oT 00e3IeHKa ce MpU3HABaT B Me4yanOow W 3aryou. 3aryom ot oOesieHka mpusHatu 3a OITIIT ce
pasmpenesnsT Taka, ue Ja HaMaJsT OTYESTHUTE CTOMHOCTH Ha aKTUBUTE B 0OEKTA MPOMOPIIMOHAIHO.

3aryba oT oOe3lmeHka ce BB3CTAHOBSBA CaMO 10 TaKaBa CTEIEH, 4e OajlaHCcOoBaTa CTOMHOCT Ha aKTHBa HE
HaJBUIIABAa OajaHCOBaTa CTOMHOCT, KOSITO OM OWia ompeiesieHa, Clie/l MPUCHajaHe HAa aMOPTHU3allus, aKo
3ary6a oT o0Oe3leHKa He e Omiia Ipu3HaBaHa.

(3) Tpproecky u Apyru B3eMaHus

Toeproeckute B3eMaHHsS MPEACTABIABAT OE3yCIOBHO MNpaBO Ha [pymaTta na Moidydn BB3HATPAXKICHHE IO
JIOTOBOPU C KJIMEHTH U JPYTU KOHTPAreHTH.

H'prOHa‘IaJIHO OlIcHsAABaHE

T’Lpl"OBCKI/ITe B3€MaHUA C€ NPCACTABAT U OTHUTAT IbPBOHAYAIHO IO CIIpaBCAJINBa CTOHHOCT Ha 0a3a ncHara
Ha cAacjikaTra, KOsATO CTOMHOCT € OOHMYaiHO paBHa Ha (baKTypHaTa nMm CTOﬁHOCT, OCBCH aKO T€ CbAbpiKaT
CbIICCTBCH (I)I/IHaHCI/IpaH.[ KOMITIOHCHT, KOUMTO HE CC HAUUCIsABa JOII'BJIHUTCIIHO. B To3m cnyqaﬁ TC CC IMpU3HaABAT
110 ¢c€ralrHaTa UM CTOI\/'IHOCT, OIpcaciicHa IMpU JUCKOHTOBA HOpMa B pa3MEp Ha JIMXBCH IMPOLUCHT, NPCLCHCH 3a
MPUCHII Ha JJTbXKHUKA.

ITocnenBaino oneHssBaHe

I'pymaTa Ibp>KH THPTOBCKUTE B3EMaHHUs SIMHCTBEHO C IIeJI ChOMpaHE HA JOrOBOPHU NMAPUYHH IOTOLM U I'H
OLICHsABA IIOCIIE/BAIIO MO aMOPTH3MpaHa CTOWHOCT, HAMaJeHa C pa3Mepa Ha HaTpylaHata oOe3leHKa 3a
OYaKBaHU KPEIUTHU 3aryOH.

O0e3neHka

I'pynara mpuiara Mojena Ha O4akBaHUTE KPEIUTHH 3aryOH 3a LENUst CPOK HA BCHYKH THPTOBCKH B3€MaHUS,
W3IONI3BalKK OMpPOCTEHUs moaxox, nomyckad or MC®PO 9. OdakBaHaTa KpeauTHA 3ary0a OT B3eMaHUATA CE
npeacrass B ,,00e31eHKa HA aKTHBH ™ B OTYETa 32 BCCOOXBATHUS JTOXO/I.

(n) ITapuyHu cpeacTBa U NAPUYHM €KBUBAJEHTH

[NapuyanTe CpeacTBa BKIIOYBAT KACOBUTE HAIMYHOCTH M HAJMYHOCTUTE IO pasIIalIaTeTHHTE CMETKH, a
MapUYHUTE €KBUBAJIECHTH - JCTO3UTU B OAHKU C OPUTHHAJIEH MATypUTET JO0 TPU MeECela W CpeAcTBaTa Ha
JIETIO3UTHUTE C MO-ABIBI MATypUTET, KOUTO ca cBOOOJIHO pasmosiaraeMu 3a I'pymara chriiacHO ycjaoBHATa Ha
JIOTOBOPEHOCTHTE ¢ OAaHKHTE MO BPEMe Ha JICTIO3MTA.

IocenBamio ouensiBaHe
[TapuuHuTe CpeicTBa M €KBUBAJICHTH B OaHKH CE MPEICTaBsT IIOCIEIBALIO [0 aMOPTHU3UpaHa CTOHHOCT
HaMaJleHa ¢ HaTpynaHaTa 00e3leHKa 32 O4YaKBaHH KPEIUTHH 3aryOHu.

3a meaunTe HA M3TOTBSIHETO HA 0TYETA 32 MNAPpUYHUTE MOTOLMN:

e [apUYHHUTE MOCTBIUICHHS OT KJIMEHTH WM MapUYHUTE MIIAlAHUA KbM JOCTABUMIU CE€ IPEICTABST
OpyTHO, ¢ BriroueH 1JIC (20%);

e  TIOJyYEHHTE JIMXBH MO Pa3IIIalaTeTHH CMETKH ca MPEJICTABEHHU B ONIEpaTHBHA JCHHOCT;

e mareHusaT [IJIC mo MOKYIKM Ha IBATOTpAifHM aKTHBH C€ NPEACTaBS Ha pej “IUIAIlaHus KbM
JOCTaBUMIM KbM MApUIHUTE TOTOLM OT ONEpaTWBHA AEHHOCT, TOKOJKOTO TOH ydacTBa W ce
BB3CTAHOBSIBA 33a€/IHO U B OIIEPATHBHUTE ITOTOLM HA [ pymaTa 3a CbOTBETHHS IIEPHOJL (MECeI).

(i) ®MHAHCOBU HHCTPYMEHTH

®duHaHCOB HUHCTPYMEHT € BCCKH J0TI'0OBOD, KOHITO nopaxaa €IHOBPEMCHHO KaKTO (bHHaHCOB aKTUB B €IHO
npeanpuiaTue, Taka u (1)I/IHaHCOB acuB UJIM UHCTPYMCHT Ha COOCTBEHUS KAIlUTal B APYTo npearnpudaTue.

DUHAHCOBH aKTHBH

[TepBOHAaYaTHO MPHU3HABaHE, KIACU(HUKALUS U OLICHIBaHE

ITpu mbpBOHAYAHOTO MM MPHU3HABAaHE (PMHAHCOBHUTE aKTUBH CE KIACH(HUIUPAT B TPH TPYIH, CIIOPE] KOUTO TE
BIIOCJICACTBHE CE€ OLICHABAT 10 aMOPTU3UPaHa CTOWHOCT, 1TO CIIPABEJINBA CTOMHOCT MPe3 IpyTHs BCEOOXBATCH
JIOXOJ1 M TI0 CIIpaBeINBa CTOWHOCT Npe3 reyvandara uin 3aryoara.

I'pynara mbpBOHaYaJIHO OLEHsIBA (UHAHCOBUTE AKTHBH I10 CIIPABEUINBA CTOWHOCT, a B Clly4ail Ha ()MHAHCOBH
aKTHBHU, KOUTO HE C€ OTYMTAT IO CIIPaBEIIMBA CTOMHOCT B Ieyayndara wiu 3arybara, ce 100aBAT NMpeKuTe
pa3xoau 1o caenkaTa. M3kiaroueHne ca TbproBCKUTE B3€MaHMsl, KOUTO HE ChAbPKAT ChLIECTBEH KOMIOHEHT Ha
(uHaHCHpaHe - Te ce OLEHABAT Ha 0a3a IeHarTa Ha clesIkaTa, onpeenena ceriaacHo MCOO 15.
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[NokymkuTe WM MpoJaKOWTEe HAa (PMHAHCOBU AKTHUBH, YHHTO YCJIOBHUS HM3HCKBAT JOCTaBKAa HAa aKTUBUTC B
paMKUTe Ha JaJiCH TEePUOJ OT BPEME, YCTAHOBEH OOMKHOBEHO ¢ HOpPMAaTHBHA pasmopenda WM ACHCTBalla
MIpaKTHKa Ha CHOTBETHU Ma3ap (peZOBHU MOKYIKH), CE IPH3HABAT Ha 1aTaTa Ha ThPryBaHe (CAeNKara), T.e. Ha
Jarata, Ha KosATo ['pymaTa ce e aHTaxupaia J1a 3aKyny WK IPoJaie aKTHBA.

Knacudukanusra Ha (UHAHCOBHTE aKTUBH TIPH ITBPBOHAYATHOTO WM IMPHU3HABAHE 3aBHCH OT
XapaKTepUCTHKHUTE HA JTOTOBOPHUTE IMApHYHH NMOTOLX HAa CHOTBETHHUS (PMHAHCOB akTWB W OW3HEC Mojena Ha
I'pynaTa 3a HEroBoTO ympasieHue. 3a qa 0be K1acupuIEpaH U OIIEHABaH [0 aMOPTHU3HUPaHa CTOHHOCT HITH T10
CIpaBeNTUBA CTOMHOCT B PYyT BCe0OXBATEH JOXO0/I, YCIOBHATA HA Ja/IcH (MHAHCOB aKTHB TPsIOBa /1a MOpakaaT
MapuyHd TOTOIM, KOWUTO TMpeACTaBisABaT 'caMoO IUIamiaHus Mo riaBHumara u juxsata (CIITJD)" mo
HEM3Jb/DKCHATA CyMa Ha TJIaBHHUIATA. 3a IIedTa ce M3BhpmBa aHanu3 4pe3 TecT Ha CIII'JI Ha HMBOTO Ha
WHCTPYMEHTA.

buznec mozmensT Ha ['pynara 3a ynpasineHue Ha (PMHAHCOBUTE aKTHUBH OTpa3siBa HauWHa, 10 KoWTo ['pymara
ynpasisiBa (PMHAHCOBUTE CH aKTHUBH 3a I€HEpUpaHe Ha MapUyHM MOTOLM. BU3HEeC MomenbT ompenesns aaiu
MApUYHUTE TIOTONM Ca pe3yiTaT OT ChOMpAHETO Ha JOTOBOPHM NAapHYHM MOTOLM, Ha Ipoaaxkba Ha
(bMHAHCOBHUTE aKTUBH, VI U JIBETE.

ITocnenBaino oneHsIBaHe

3a menuTe Ha MOCIIEABAIIOTO OICHIBaHEe (DMHAHCOBUTE aKTHUBH Ca KIACH(HUIIMPAHN B YETHPH KATCTOPHU:

* DUHAHCOBH aKTUBH 110 aMOPTH3HpPaHa CTOMHOCT (IBITOBU HHCTPYMEHTH)

* GUHAHCOBU aKTHBH IO CIpaBeIJiMBa CTOMHOCT Mpe3 JPYrus BceoOXBAaTEeH A0XOJ ¢ "penukiupaHe” Ha
KyMYJIATHBHHUTE M€4a0H WU 3aryOHu (IbJIrOBU HHCTPYMEHTH)

» OUHAHCOBYM aKTUBH IO CIPABEIIMBAa CTOWHOCT Mpe3 APYrusl BceoOXBaTeH N0X0j Oe3 "penukiupane" Ha
KyMYJIATHBHHTE Me4anOu U 3aryou (KalmuTalOBU HHCTPYMEHTH)

» DUHAHCOBM AKTHUBH II0 CIpaBEIJIMBA CTOMHOCT B medanbara Wid 3arybaTta (IBJITOBH WM KAIMTATIOBU
HHCTPYMECHTH).

Kuacudukauuonuu rpynu

DUHAHCOBU AKTHBH 10 aMOPTU3HPAHA CTOMHOCT (ABJTOBU HHCTPYMEHTH)

I'pynara oreHsBa (pUHAHCOBHTE AKTHBHM MO aMOPTH3MpaHa CTOWHOCT, KOTaTo ca YAOBJICTBOPEHHW U JIBETE
YCIIOBUS TTO-0JTY:

* (DMHAHCOBUAT aKTHB Ce ABPXKH U M3I0JI3Ba B PaMKHUTE Ha OM3HEC MOJIEIN, MMAIll 3a [[eJ1 HETOBOTO JIbpKaHe C
OTJIe]] MoJTydaBaHe Ha JJOTOBOPHUTE MAapUYHM MOTOLHM OT HETO, U

* YCIIOBUSTA Ha JOroBopa 3a (DMHAHCOBHS aKTHB MOPAXIAT MApUYHH MOTOLM HAa KOHKPETHH JaTH, KOUTO
NpEACTaBJIABAT CaMO IUIAIaHUs 10 TJIaBHUIIATa U JIMXBUTC BbPXY HEU3ABJIKCHATA CyMa Ha IJlaBHHULATa.
@drHAaHCOBUTE aKTUBH 110 aMOPTU3UpaHa CTOWHOCT BIIOCIIE/ICTBUE CE OLICHSBAT Ha 0a3a MeTo/1a Ha e(heKTUBHUS
nuxBeH npoueHT. Te noanexat Ha obe3neHka. [leqanbute u 3aryOute ce mpu3HABaT B OTYETa 32 BCEOOXBATHUA
JOXOI.

@drHaHCOBUTE aKTHBHU 110 aMOPTH3HMpaHa CTOWHOCT Ha [ pyrara BKIIIOYBAT: TTAPUYHN CPE/ICTBA U €KBUBAJICHTH
B OaHKH, THPTOBCKH B3€MaHMs, 3a€MH KbM CBBbP3aHH JIMIA ¥ 3a€MH KbM TPETH JIMIIA.

@DuUHAHCOBH AKTMBH 10 CHpaBelJMBa CTOMHOCT Hpe3 APYrusi BceoOXBaTeH A0X04 (IbJArOBH WIM
KanuTaJI0BH HHCTPYMEHTH)

I'pynara HAMa TakuBa aKTHUBH.

@OUHAHCOBM AKTHBH 110 CHPABEAIMBA CTOMHOCT NMpe3 mevaadara uid 3aryéara

I'pynara HAMa TakuBa aKTHUBH.

OTtnucBane

OuHAHCOB aKTWUB (MJIM, KOTAaTO € MPWIOKHMO, 4acT OT ()MHAHCOB aKTHB HJIHM YacT OT TPyNa OT CXOIHU
()MHAHCOBH aKTHBH) CE€ OTIIHCBA OT OTYETA 32 (PHMHAHCOBOTO ChCcTOsTHHE Ha ['pymaTa, Korato:

* [jpaBata 3a NOoJy4yaBaHe Ha MapUYHUTE MOTOLM OT aKTUBA Ca U3TEKJIH, WU

* IpaBaTa 3a MoJlyuyaBaHe Ha MapUYHU MMOTOLM OT aKTHBa ca MPEeXBbpJieH! Wwin ['pynara e noeno 3aJbJKEHUETO
Ja IUIaTH HAIBJIHO IOJyYCHUTE MAPUYHM MOTONHM, Oe3 ChIeCTBeHA 3a0aBa, KbM TpeTa CTpaHa upe3
cropa3yMeHHue 3a MPEXBBPIISTHE; TPU KOeTo: Win a) ['pymnara e mpexBbpiuiia B 3HAUUTEITHA CTEIICH BCHUKH
PHUCKOBE U IMOJI3K OT COOCTBEHOCTTA BBPXY aKTHBA; WK 0) I'pyrnaTa HUTO € TPeXBhPJIKIIa, HUTO € 3ama3uia B
3HAYUTEJIHA CTETIeH BCUYKH PHUCKOBE U IMOJI3H OT COOCTBEHOCTTAa BHPXY aKTHBa, HO HE € 3ama3ujio KOHTPOJIa
BBPXY HETO.
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Koraro I'pynaTa e nmpexBbpiinia paBaTa CH 3a NOJIy4aBaHe Ha MapUYHU TOTOLM OT aKTHUBA WU € BCTHIIMIA B
cHopa3yMeHHe 3a IIPEeXBBPIIIHE, TS NIPABU OLICHKA Ha TOBAa JalM M 0 KaKBa CTEICH € 3ala3uia PUCKOBETE U
nomute oT cobecrBeHocTTa. Korato I'pymata HHMTO € mpexBbpinia, HUTO € 3ala3uia B 3HAYUTENHA CTEHCH
BCHYKH PHCKOBE U ITOJI3U OT COOCTBEHOCTTA BbPXY (PMHAHCOBHS aKTUB, HUTO € IPEXBBPIIMIIA KOHTPOJIA BBPXY
HETO, TS IPOJbJKaBa /1a IPU3HABa IIPEXBBPIICHNUS aKTUB JI0 CTEIICHTA Ha IIPOABIDKABAIIOTO CH YIACTHE B HETO.
B to3u cnyuaii ['pynara npusHaBa M CBBP3aHOTO C TOBa 3aib/KeHUE. [[peXBBPICHUAT aKTUB U CBBP3aHOTO
3aIbIDKCHHUE CE OLEHIBAT Ha 0a3a, KOSITO 0Tpa3sBa IpaBaTa U 3aIb/DKCHUATA, KOUTO [ pynaTa e 3anasuia.

Hpom)mKaBamo y4acTue, KOCTO € MoJ qupMaTa Ha rapanius BbpXYy NPEXBBPJICHUA aKTUB, C€ OLICHABA I10 IO~
HHUCKaTa OT: I'bpBOHadYaIHaTa 0ajaHCcoBa CTOMHOCT HA aKTHMBAa U MaKCHMaJlHATa CyMa Ha BBb3HAI'PpaXACHUECTO,
KOCTO MOXKE Ja CC U3HUCKa prnaTa Ja U3IlJIaTH.

OuakBaHa KpeIUTHA 3ary0a oT PUHAHCOBM AKTHBH

I'pynara npu3HaBa KOpeKTUB (IIPOBU3MS 3a 00E3IEHKA) 32 OYAaKBAHW KPEJUTHH 3aryOM 3a BCUUKHU JBJITOBH
WHCTPYMEHTH, KOMTO HE CE OTYMTAT IO CIpaBeUINBa CTOMHOCT Mpe3 nevandaTta win 3aryoara. O4akBaHUTe
KPEIUTHH 3aryOn ce M3UMCIABAT KAaTO pa3jinka MEX.Iy JAOTOBOPHHUTE NMAapWYHU MOTOLH, TBKHMHU CHITIACHO
YCIIOBHUSITA Ha JIOTOBOPA, W BCHYKH NMApUYHU IMOTOIHM, KOWTO ['pymara o4akBa 1a MOJy4H, AUCKOHTHPAHH C
ITbPBOHAYATHHS €PEKTUBEH JIMXBEH MPOIEHT. O9aKBaHUTE MAPUIHN HOTOIM BKIIOYBAT U MAPUIHNATE ITOTOLN
OT mpojaxk0aTa Ha IBPKAHOTO OOE3MEUCHHWE WM APYTM KPEIWTHH MOAZOOpEHHS, KOUTO IIPEACTaBISIBAT
Hepas/ieNIHa 4acT OT YCJIOBHATA Ha JOTOBOPA.

3a M3YMCIIEHHETO HAa OYaKBAHHWTE KPEJAUTHU 3aryOu IO MpeNoCTaBEeHH 3aeMH Ha CBBP3aHU U TPETH JIUIA U
MapUYHHUTE CPEJCTBA M €KBUBAJICHTH B OaHkH, ['pynara nmpuiara oOmus Moaxoa 3a 00e31eHKa, ONpeesieH OT
MC®O 9. CpriaacHo To3u noaxon I'pymara mpuiiara “TpUcCTeNeHEeH” Mozen 3a o0e3leHKa Bb3 OCHOBAa Ha
IIPOMCHHU CIPAMO IbPBOHAYATHOTO MPU3HABAHC HA KPEAUTHOTO Ka4€CTBO Ha (I)I/IHaHCOBI/IH UHCTPYMCHT.

OdakBaHNTE KPSIUTHH 3aryOH ce MPH3HABAaT Ha JBe (asu:

a. DUHAHCOB aKTHB, KOWTO HE € KPEIUTHO 00C3ICHEeH IPH MFPBOHAYAIIHOTO MYy BB3HUKBaHE/TIPUI0OHUBaHE,
ce xmacudunupa BsB ¢asza 1. OT mMppBOHAYAIHOTO MY NPH3HABAHE HETOBUAT KPEIAWTEH PUCK M KauecTBa ca
00eKT Ha HETPEKHhCHATO HAOMIOACHHE W aHanu3u. OuakBaHWTE KPEAWTHH 3aryOn Ha (DUHAHCOBHUTE aKTHBH,
knacudunupanu BeB Paza 1, ce onpenenst Ha 6a3a Ha OYaKBAaHUTE KPEAWTHU 3aryOH, KOUTO ca Pe3yiTaT OT
BB3MOKHU CHOUTHS Ha HEU3ITbJIHEHNE, KOUTO OMXa MOTJIM JIa HACTBIIT B paMKHTE Ha cieasanure 12 mecena
OT KUBOTA Ha ChOTBETHUS aKTUB (12-MeceuHn oyakBaHU KPEAUTHU 3ary0u 3a MHCTPYMEHTA).

6. B ciayyaure, Koraro ciieli MbPBOHAYAIHOTO MPHU3HABAHE HAa (DUHAHCOB AKTHB, KPEIUTHHUSIT MY PHCK
HapacHe 3HaYMTEJHO U B pe3yJITaT OT TOBAa HETOBUTE KauecTBa € BIIOLIAT, TOH ce kiacuuiupa BbB (asa 2.

OdakBaHUTE KPEAUTHH 3aryOn Ha (UHAHCOBUTE aKTHUBH, KIACH(DHUIIUPAHU BBB (a3a 2 ce ONPEAessIT 3a Heus
OCTaBall XHUBOT (CPOK) Ha CHOTBETHHS aKTUB (0YaKBaHU KPEIUTHHU 3aryOH 3a MEJHs KUBOT Ha MHCTPYMEHTA).

PrroBoacTBOTO Ha ['pymara e pa3paboTWiIO MOTUTHKA M KOMIUICKC OT KPUTEPUU 3a aHAIIN3, YCTAHOBSIBAHE U
OILICHKa HACTBhIIBAaHE Ha CHCTOSIHUE HA ,,3HAYUTEIIHO HapacTBaHe Ha KPEAUTHUS PUCK’ .

B cnyyamre, KOraro KpeJUTHHAT PUCK HAa (PUHAHCOB aKTHB HApacHE IO HHUBO, KOCTO HWHAWKHPA, Y€ MMa
HaCTHIIWIO CHOWTHE Ha HEU3ITbIHEHHE, (PMHAHCOBHSIT aKTHUB C€ cunTa 3a 00e3IeHEH M TOH ce Kiacuduimpa
BBB (paza 3. Ha To3u eranm ce yCTaHOBSIBAT M M3UMCIABAT MOHECEHUTE 3aryOH IO CHOTBETHHS aKTHB 3a IIEIHS
My oOcCTaBaml >XUBOT (Cpok). I'pymara Kopurupa OYaKBaHHWTE KPEIWTHU 3aryOu, ompeseneHH Ha Oaza
HUCTOPUYECKH JaHHMU, C TMPOTHO3HU MAKPOMKOHOMHUYECKH MOKA3aTeH, 32 KOUTO € YCTAaHOBEHO, Y€ HMa
KOpeJalys ¥ ce 0YaKkBa Jia OKa)xaT BIUSHUE BbPXY pa3Mepa Ha OUaKBaHHUTE KPEAUTHU 3ary0Ou B ObJele.

3a M34HCIABaHE HA OYaKBAaHHTE KpeAUTHU 3ary614 Ha TBHProOBCKUTC B3EMaHMs, aKTUBUTEC MO JOrOBOPU C
KIIMCHTU U JIM3HUHI'OBHU B3CMaHUA prnaTa npujiara OnpoCTeH MOAXO0A 3a U3YMCIICHUE HAa OYaKBAHU KPEAUTHU
33I‘y6I/I U HE MpociiesiBa NOCJICABAIUTE IMPOMCHU B KPEAUTHUSA UM PHUCK. HpI/I TO3U IMOAXOJ T IPU3HABA
KOPCKTUB (l'[pOBI/I3I/IH 3a 06€3HCHKa) BBb3 OCHOBA Ha OYaKBaHaTa KpEeAUTHA 3ary6a 3a 1eJIuA CPpOK Ha B3EMaAHUATA
KbM BCsKa OTUCTHA JaTa.

DUHAHCOBH NACHBH

II'pBoHayaaHO NMpU3HABaHe, KI1acuGUKALUS U OlleHABaHe

[Ipu mppBOHAYATHO UM TpU3HABaHE (PMHAHCOBUTE MACHBH c€ KIacH(UIIUpAT KaTo TaKHBA IO CIIPABEJINBA
CTOWHOCT B medanmbata wnd 3ary0aTa, WM KaTO 3aeMH WM TPUBICYCHH CPEICTBA, THPTOBCKH H JPYTH
3aIBIKCHUS.

[IppBOHAYATHO BCHYKH (PMHAHCOBH ITACHBY CE€ MPU3HABAT 10 CIPaBEIJINBA CTOIHOCT, a B CiIydasl Ha 3aMH H
MIPUBJICYEHH CPEACTBA U THPI'OBCKU U JPYTH 3aIbJKEHUS, HETHO OT IPSKO CBBP3aHUTE PA3X0JIU MO CAENKaTa.
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@duHaHCOBUTE acUBU Ha I'pynaTa BKIIIOUBAT THPTrOBCKU U IPYTH 33 ABDKCHUS, 3a€MH, 3abJDKEHUS 110 JIU3UHT
U IpYTH NPUBJIEUCHU CPEJCTBA.

ITocaenBamo oneHssBaHe
[NocnenBamoTo oreHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIIACH(PHUKAIINS.

Kiuacudgukanuuonuu rpynu

DuHAHCOBH macuBH, OTYUTAHU IO CIIPpaBEeIJIUBa CTOHHOCT mpe3 nevyajdoara win 3ary6aTa
prnaTa HsAMa TaKuBa I1aCHUBHU.

Iosy4yeHu 3aeMH U IPYry MPUBJIeYEHH CPENCTBA

Cren mbpBOHAYAIHOTO UM MpU3HABaHE, ['pynara OIcHsSBa JINXBOHOCHUTE 3aCMHU U TPUBJICYCHU CPEICTBA TIO
aMOpPTHU3UpaHa CTOMHOCT, Ype3 METO/1a Ha CPEKTHBHUS IMXBEH MpoIieHT. [leyanOure u 3aryoute ce npu3HaBat
B OTYeTa 3a BCEOOXBATHUS [OXOJ, KOTAaTO CHOTBETHHAT (DUHAHCOB IMACHB C€ OTIHCBA, KAKTO W upe3
amopTH3alusITa Ha 6a3a e()eKTUBEH JIMXBEH MPOIICHT.

AMopTu3MpaHaTa CTOWHOCT CE M3YHUCIISIBA KATO CEe B3EMAT M0 BHUMAHUE KAKBUTO U Ja OWJIO AUCKOHTH HJIH
NpEeMHUU TPHU NPHUIOOMBAHETO, KAKTO M TaKCH WM Pa3XOAd, KOMTO MPEICTABISBAT HEpasieiHa YacT OT
e(EeKTUBHUSI JIMXBEH MPOIEHT. AMOpTH3alMATA CE BKIOYBAa Karo ‘“‘(GuUHAHCOB pa3xon’ B OT4eTa 3a
BceoOXBaTHU M0X0 (B eyandara Wi 3arydaTa 3a TOAUHATA).

OTrnucBane

OHUHAHCOBUTE MACHBH CE OTIHCBAT, KOTAaTO 3aJBJDKCHUETO OBJE MOraceHO, WIH MPEKPATCHO, WM H3TEYE.
Koraro cwinecTByBan| (UHAHCOB MacHB ObJE 3aMEHEH C JAPYT OT CHIIHS KPESIUTOAATEN MPH IO CHIIESCTBO
pa3quH1/1 yCJ’IOBI/IH, NIn yCJ'IOBI/IHTa Ha CT)H.[CCTByBaH_[ I1aCuB 6’b£[aT CBIICCTBCHO HpOMeHeHI/I, Ta3u pa3M51Ha NniIn
MoIu(HUKAIH Ce TpeTHpa KaTo OTIICBAaHE HA IThPBOHAYAIHUS IACHB W MPHW3HABaHE Ha HOB. Pa3nmkara B
CBOTBETHHTE OAIAHCOBU CYMH Ce€ TIpU3HABA B OTYETA 38 BCCOOXBATHHS JOXOJ .

Komnencupane Ha pUHAHCOBU MHCTPYMEHTH

@drHaHCOBUTE aKTHBM M (PMHAHCOBHTE NMACHBH CE KOMIIEHCHPAT M B OTYETAa 3a (PMHAHCOBOTO CHCTOSIHUE CE
0Tpa3siBa HETHATa CyMa, aKO CHIIECTBYBa IIPHUIOKUMO 3aKOHHO IIPAaBO 32 KOMIIEHCHPaHEe Ha IPU3HATHTE CyMHU
U aKO € HaJIuIle HAMEPEHHUE 3a Ypexk/laHe Ha HETHA OCHOBA, UJIM 3a €JHOBPEMEHHO PEeaIN3UpaHe Ha AKTUBUTE U
ypEKAaHe Ha AaCUBUTE.

ToBa u3MCKBaHE MPOU3THYA OT HJESITA HAa PealHaTa CTOMaHCKa CHITHOCT HAa OTHOIIEHUATA Ha I'pymnarta ¢ najneH
KOHTpPAareHTt, 4€ npu € THOBPEMEHHOTO CHIICCTBYBAHC HA TE3U IBC U3MCKBAHUA OUaKBAHUAT (baKTI/I‘IeCKI/I 6’[:[[6].[1
MapuiCH MOTOK U MOJI3U OT TE3U pa3zdye€TH 3a NPCANPUATUCTO € HETHUAT IMOTOK, T.€. HCTHATa CymMa OTpa3siBa
peasHOTO MPaBO WM 3aAbDKeHHE Ha ['pynaTa oT Te3u (MHAHCOBH MHCTPYMEHTH - IPU BCUYKU 00CTOATEICTBA
Jla TIOTyYH WJIM TUIATH €ANHCTBEHO M caMO HeTHaTa cyMa. AKO HE ca HallMIe €THOBPEMEHHO U JIBETE yCIOBHS
ce mpuema, 4Ye mpaBaTa W 3aJb/DKEHMsATa Ha [pymara 1o TMOBOA Te3W HAacpeulHd pa3deTH ((puHaHCOBH
WHCTPYMEHTH) HE C€ M3UepIBaT MPHU BCHUKU CUTYAIIMH CaMO M €MHCTBEHO C MOJTy4aBaHETO WM IUIAaHEeTO
Ha HEeTHaTa cyMa.

INonuTHKara 3a HETUPAHETO € CBBP3aHa U C OLIEHKATa, IIPEACTaBIHETO U YIPABICHUETO HA PEATTHUS KPEIUTEH
1 JINKBUJICH PHUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kputepunre, KouTo ce mpuiarat 3a yCTaHOBSBaHE Ha "HAJIMYUE Ha TEKYIIO W MPABHO MPUIOKUMO MPABO 32
HeTHupaHe" ca:

Jla HEe 3aBUCH OT OBJACIIO CHOMTHE, T.€. Ja HEe € MPHJIOKHUMO CaMO MpPH HACTHIIBAHE Ha HAKAKBO OBJAEIIO
crouTHe; 1a ObIe Bh3MOXKHO 32 YIPaXxHIBAHE U 3aIMTUMO C TIPaBHH CIIOCOOM B X0/1a Ha (KyMYJIATHBHO):

- obnuaiinara JeiHOCT,

- B CJIy4ail Ha HCM3BIIHCHUE/IPOCPOYHE, U

- B CJIy4ail Ha HETIATeKOCIOCOOHOCT T HEChCTOSITEITHOCT.

[IpunoxuMocTTa Ha KPUTCPUUTE CE OICHSIBA CIPSAMO H3UCKBAHUATA HA OBITapCKOTO 3aKOHOMATEIICTBO H
YCTaHOBEHUTE JOTOBOPEHOCTU MEX]Y CTPaHUTE. Y CIOBHETO 32 "HAJMYME HA TEKYLIO W MPABHO MPHUIIOKUMO
MpaBo 3a HeTHpaHe" BUHArM M 3aJbJDKUTEIIHO CE OLICHSBA 3a€HO C BTOPO YCJIOBHE - 32 "3aIbJDKUTEITHO
HaMepeHHe 33 ypeXkIaHe Ha Te3W pa3ueTy Ha HeTHa 6aza".

(x) JINXBOHOCHM 32aeMU M IPYTH NPeI0CTABEHN (PMHAHCOBH pecypcH

Beuukn 3aemMu U Ipyrd HpenocTaBeHH (MHAHCOBU PECypCH C€ IMPEJCTaBsIT MbPBOHAYAIHO IO IieHAa Ha
npu00UBaHe, KOSTO Ce IIpHeMa 3a CIpaBeJInBa CTOWHOCT Ha MPEJI0CTABEHOTO 10 CHIENIKATa, HETHO OT MPEKUTE
pa3xo/M, CBBp3aHM C TE3W 3aeMU M npenoctaBeHu pecypcu. Ciiell MbPBOHAYAIHOTO UM IPU3HABAHE
JIMXBOHOCHHUTE 3aCMH U JPYTH MPEJOCTABCHH PECYpPCH MOCIEABAIIO CE OIICHSABAT M MPEJCTABAT B OTYETA 3a
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(PMHAHCOBO CHCTOSIHUE 110 aMOPTU3UPAHa CTOMHOCT, ONpe/iesieHa Ype3 MMpuilaraHe Ha MeToza Ha e()eKTHBHATa
JIMXBA.

AMopTH3upaHaTa CTOMHOCT € U34YHCIIEHA KaTO ca B3€TH IPEIBU BCHUKH BUIOBE TAKCH, KOMHUCHOHHH H JIPYTH
CyMH, CBBP3aHH C Te3H 3aeMu. [leuanbute u 3arydute ce mpu3HaBaT B OTUYETa 32 BCEOOXBATHUSA JOXOM KaToO
(MHAHCOBY NPUXOIH WIN Pa3XoJH Mpe3 Iepruoja Ha aMOPTH3ALHS.

[Tpuxoxure OT MMXBU ce NMPHU3HABAT B CHOTBETCTBHE C (pazaTa, B KOWTO € KIaCH(PHUIMPaH CHOTBETHUAT 3aEM
WJIN IpyTO B3€MaHe IO IpeocTaBeH (PUHAHCOB pecypc Ha 6a3a MeToa Ha e()eKTUBHUSA JINXBEH MPOIICHT.

(o1) ThproBeku M ApYru 3aabJKeHUs

T’pr‘OBCKI/ITe " JPpYIrUTe TCKYIIU 3abJUDKCHUA B OTUYETA 3a (1)I/IHaHCOB0 CBbCTOAHUE CC MPCACTABAT IO LICHA Ha
HpI/I)IO6I/IBaHe, KOATO CC€ IpueMa 3a CIipaBejiMBaTa CTOMHOCT Ha cAeJIKaTa U e 6’]:[[6 U3IJIaTCHa B GLHGHIC
Cpeily NOJIYUYCHUTE CTOKU U yCIIYTH. B CJIy4YauTe Ha pa3CpOYUCHU IIalllaHUusA HaI oOnuaitHus KpE€AUTCH CPOK,
IIpU KOUTO HE € MPCABUACHO ANOMNBJIHUTCIHO IJIalllaHE Ha JIMXBa WM JIMXBAaTa 3HAYUTCIIHO CC pasjinviaBa OT
o0HYaiHUS a3apceH JIMXBCH IMPOLCHT, 3aAbJDKCHUATA C€ OLCHABAT MMbPBOHAYAJIHO IO TAXHATa CIpaBCAJIMBa
CTOMHOCT Ha 0a3a ceranrHata UM CTOMHOCT IIpu AMCKOHTOBA HOPpMaA, MPUCHILA 3a prnaTa, a ImocJicaBaiio — 1o
aMOpTU3HUPpaHa CTOMHOCT.

(M) loxoau Ha mepcoHaia
(i) ITnanose c oepunupanu enocku

[Tnan ¢ nedHUpaHK BHOCKH € IUIAH 3a JOXOM CJIe]] HallyCKaHe, CIiope]] KOMTO Jpy’KeCTBO IUlalia BHOCKU Ha
JpYyTO JIUIC M HAIMa HUKAKBU NMPAaBHU WM KOHCTPYKTUBHU 33abJDKEHUS O IUIama JOMBIHUTEITHA CYMH CIIC]
ToBa. [IpaBuTencTBoTo Ha Bearapms HOCH OTTOBOPHOCTTa 32 OCHUTYpPSIBAHETO Ha IIEHCHH IO IUIAHOBE 3a
neUHUpaHU BHOCKH B Bhiarapus. 3ap/DKeHUATA 32 IPCBEXKIaHE HA BHOCKH IO IUTAHOBETE 32 MCHCHOHUPAHE
¢ neMHUpaHH BHOCKH, CE MIPU3HABAT KaTO pa3Xo/y 3a epcoHaia B mevyaiOu 1 3aryou Tekyo. BHockure mo
IUTaH ¢ Ne(UHUPAHNA BHOCKH, KOUTO Ca IBIDKAMH ITOBeUe OT 12 Mecena ciiel Kpas Ha IIeproa Ha IIPEeI0CTaBsIHE
HA YCIIYTUTE OT CIY)KUATEIUTE, CE TUCKOHTHPAT IO HACTOSINATA UM CTOHHOCT.

(ii) ITnanose c degpunupanu 0oxoou

[Tnan ¢ neduHMpaHH TOXOM € IUIaH 3a JOXOJH CJIe]l HallyCKaHe, pa3jinieH OT IUIaH ¢ JeUHUpPaHU BHOCKH.
HetroTo 3anpmxenue Ha ' pynaTa 3a miiaHoBe ¢ 1eUHUPAHU JOXOH CE U3UHCIISIBA KAaTO Ce MPOrHO3MpPa CyMara
Ha OBICIINTE JOXOH, KOUTO CITY)KUTEIIUTE ca PUIOOMIH B 3aMsIHA Ha CBOUTE YCITYTH B TEKYIIUS ¥ TIPEIXOTHH
MIEPHOJIN; U TO3H JOXOJ Ce AUCKOHTHUPA, 32 JIa Ce ONPEe/IeNId HeroBaTa HaCTOsAIIa CTOHHOCT.

I'pynara uma 3aab/DKEHHE 3a M3IUIAIIAHE HA JIOXOJ MPU HANYCKAHEe HA TE3U CBOU CIYKHTEIH, KOHTO CE
MIEHCHOHMPAT B CHOTBETCTBHE ¢ M3UCKBaHusATa Ha wi. 222, § 3 ot Komekca nHa Tpyna (KT) B Boearapus.
CpboOpasHo te3u pasnopenou Ha KT, npu npekpatsiBaHe Ha TPYIOBUsL JOTOBOP Ha CIY KUTEN MPUI00UIT PaBoO
Ha TEHCHs, paboToAaTeNsIT My H3ILUIalla 00e3IIeTeHne B pa3Mep Ha 2 MeceuHH OpyTHH paboTHH 3araru. B
cilyyaid, 4e pabOTHUKBT WM CIYXHTEIAT MMa HarpymnaH ctax oT 10 u moBedye rOJMHM KbM JaTata Ha
MIEHCUOHHPaHe, 00e3IIETCHUETO € B pa3Mep Ha 6 Meceynn OpyTHH paboTHHM 3amiatd. KbM farara Ha oTyera
PBKOBOJICTBOTO OIICHSBA MPHUOIU3UTENHUS pa3Mep Ha MOTEHIUATHUTE Pa3XO/H 3a BCUYKH CIYXHUTEIH 4pe3
M3MOJI3BAHETO Ha METO/Ia Ha TPOTHO3HUTE KPEIUTHH €IUHHIIH.

(iii) doxoou npu npexpamseane

Jloxomu npu npekpaTsBaHe ce MPHU3HABAT KaTo pa3xoj, Korato I'pymara ce e aHraxupaia sicHo, 0e3 peaiHa
BB3MOKHOCT 32 OTKa3, ¢ ouiaieH noApodeH iaH, ¢ KOHTO WM Jia NpeKpaTH paOOTHU OTHOILEHHUS MPean
HOpMaJlHaTa Jjata Ha MEHCHOHUpAHEe, WM Ja IIPEAOCTaBH O0E3LIETEeHHsI NPU IpeKpaTsBaHe, B pe3yiTaT Ha
NpeAioKeHHe, HalpaBeHO 3a Hachbp4yaBaHe Ha JOOPOBOJHOTO HamyckaHe. J[oXoau mpH mpekparsBaHe 3a
JI0OpPOBOJIHO HAlyCKaHe ca MPU3HATH KaTo Pa3xof, ako ['pymnara € oTHpaBuio OpHUIMATHO NPEIOKEHNE 3a
JOOPOBOJIHO TIPEKpaTsBaHe, M € BEpOsATHO, ue odeprara mie Obje mpuera, a OposT Ha NPHETUTE MOXE Jia ce
OLIEHH Ha/ISKIHO. AKO 00€3IIeTEeHHsI ce IbJDKAT 3a oBede oT 12 Mecena cie/| Kpast Ha OTYETHUSI IIEPHOI, TE Ce
JIMCKOHTHPAT JIO TSIXHATA HACTOSIIIA CTOHHOCT.

(iv) Kpamxkocpounu 00xo0u na naemu auya

3aIbIKEeHNUS 32 KPATKOCPOYHUTE TOXOIU HA HACTH JIMIIA CE OLICHSABAT HA HEJMCKOHTHpaHa 0a3a U ca OTYCTCHU
KaTo Pa3XoJl KOraTo CBBP3aHUTE C TAX YCIYTH Ce MpeaocTaBsT. [lacuB ce mpu3HaBa 3a cyMaTa KOsITO C€ OYaKBa
na Op/1e M3IIIaTeHa 0 KPaTKOCpodeH OOHYC B TapH MITH INTAHOBE 3a pa3NpeieieHne Ha meganbara, ako [ pymara
“Ma TMPaBHO WM KOHCTPYKTHBHO 3aJBIDKCHHE Ja 3aIUIaTH Ta3W CyMa KaTo pe3yinTaT OT MHHAJIH YCIyTH,
MPEJOCTABCHA OT CIYXKUTEN, W 3aJb/DKCHHETO MOXE Jia C¢ OIICHHM HAAeKIHO. [ pymara mpu3HaBa Kato
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3abJDKCHNUC HEAMCKOHTHpPAaHaTa CyMa Ha OICHECHUTE pa3Xoau 110 IUIaTCH 'OJJUIIICH OTITYCK, OYaKBaHU 1a 6’LL[aT
3aIJIaTCHU Ha CIIYKUTEIIMTE B 3aMsHA Ha TPyAa UM 3a U3SMHUHAJINA OTYETEH IEPUOX.

(1) Iposusuu

ITpoBm3nst ce mpu3HaBa B CiaydamTe, Koraro I'pymara B pe3ynraT OT MHHAIM CHOWTHS MMa IPaBHO HIH
KOHCTPYKTHUBHO 3abJDKEHHE, KOETO € HaJeK/IHO H3MEPUMO, U € BEPOATHO MOTACABAHETO MY J1a C€ OCBIECTBH
3a CMETKa Ha M3XOAAII MOTOK OT MKOHOMHYECKH MOM3H. [IpoBU3MHTE ce ONMpeAenarT upe3 NUCKOHTHpaHEe Ha
OYaKBaHU OBJENIN MMApUYHH MTOTOLM C JIMXBEH MPOLEHT NMpEeH AaHbLH, KOWTO OTpa3sBa TEKyllara rna3zapHa
CTOMHOCT Ha MapuTe BBB BPEMETO M PHUCKOBETE, CHEUU(PHUYHM 3a 3aabiukeHHeTo. ONMXBSBaHETO Ha
JVCKOHTHPAaHATa CTOMHOCT ce NMPHU3HaBa KaTo (PMHAHCOB Pa3Xofl.

OOpemeHsIBaIM JOTOBOPH

ITpoBusus 3a oOpeMeHsBaI AOTOBOPHU Ce MPHU3HABA, KOraTo OYaKBaHUTE MON3HU 3a [pymaTa oT morosopa ca
MO-HHUCKH OT HEU30EKHUTE Pa3X0/IM 32 U3IbJIHEHHE Ha 38 JbJDKEHHUSTA 10 JoroBopa. Taszu npoBu3us ce oLeHsBa
I10 HACTOSIII[aTa CTOMHOCT Ha MO-HUCKOTO OT OYAaKBAaHHUTE Pa3XO/H 3a IPEKpATIBaHE Ha JJOrOBOPA M OUYaKBAHUTE
HETHH Pa3XoJy 3a MpOABIDKaBaHe Ha jgoroeopa. [Ipexn ycraHoBsiBaHe Ha NMpPOBH3MsATA, ' pynara mpu3HaBa
3aryba oT 00e3LeHKa Ha aKTHBH, CBbP3aHHU C TO3H JIOTOBOP.

(o) lpuxoau

Ipu3HaBaHe HA MPUXOAH [0 JOTOBOPH € KJIHEHTH

OO6uuaiinuTe npuxoau Ha ['pymara ca OT CleOHUTE NEWHOCTH: MpoAax0a Ha MPOAYKIHSA, CTOKA M YCIyTH.
IMpuxoxaute B I'pymata ce mpu3HaBar, KOraTo KOHTPOIBT BHPXY OOCIIAHUTE B IOTOBOPA C KITHEHTA CTOKH H/HITH
yCiIyru c€ IMNpEeXBbPJIM Ha KJIMCHTA. KOHTpOJTI)T CC TMPCXBBHPJA Ha KIMCHTA IIPU YJAOBJICTBOPABAHC Ha
3aIBJDKEHISITA 38 H3BJIHCHHE 110 JOTOBOPA Ype3 IPEXBbpPIIsSHE Ha 0OCIIaHUTE CTOKU H/IJIH IPEHIOCTABSIHE Ha
00€eIaHUTe YCITyTH.

Ouenka Ha A0T0BOP € KJIMEHT
I[OFOBOp C KIIMCHT € HAJIMIEC, KOraTo:

- Crpanure ca 0100OpHIN JOTOBOPA;

- IlpaBara Ha BcsiKa €JHA OT CTPAHHUTE MOTAT J1a Ce UACHTH(UIUPAT;

- YcnoBusTa 3a IUTaIIaHe MOTaT Ja ce HACHTU(HUINPAT;

- JIorOBOPBT MMa TEPTOBCKO CHIIBPKAHUE;

- CnOupaHeTo Ha BB3HATPAKICHUETO € BEPOSTHO CIIC KaTO CTOKHUTE H YCIYTHTE Ca MIPEXBBPIICHH.
JloroBop, 3a KOWTO HAKOH OT rOPEIIOCOYSHUTE KPUTEPHH BCE OIe HE € M3ITBIIHCH, IMOJIC)KU Ha HOBA OILCHKA
BCEKH OTuUeTeH mnepuoj. IloydeHnTe Bb3HATPAXKIECHUS MO TaKbB JOTOBOP C€ MPU3HABAT KATO 3abJKCHHE
(macuB 1O OrOBOp) B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHHE, JOKATO BCHYKH KPUTEPUU 3a MPHU3HABAaHE Ha
JIOTOBOpP C KIMEHT He OBJaT W3NBIHCHH W [pymata M3NBIHM 3aIb/DKCHUATA CH 3a M3UbIHEHHe. [Ipu
I’bPBOHAYAITHATA OIEHKA Ha TIOTOBOPUTE CH C KIIMEeHTHU [ pynaTa mpaBu JOMBIHUTENEH aHAINU3 U TIPELIeHKa JIaJH
JIBA WJIM TIOBEUE J0TOBOpa TPsOBa Aa ObJAT pasriieXTaHd B TAXHATA KOMOWHANNA W J1a ObAAT OTYETEHH KATO
enuH. Besiko obemmanue 3a IpeXBBPIITHE HA CTOKU W/WIIK YCITYTH, KOUTO ca pa3rpaHHYMMH U Ha TIOpEIUIa
OT pa3rpaHUYMMU CTOKU U YCIYI'M, KOUTO MO CHIIECTBO Ca €IHAKBH, CE€ OTYUTA KATO €IHO 3abJDKEHHE 32
W3MbIHEHWE. [pymata mnpu3HaBa NPUXOJ 3a BCAKO OTAEITHO 3ab/DKCHHE 32 HW3MBIHCHHE HAa HHUBO
WHIUBUAYAJICH JOTOBOP C KJIMEHT KaTo Ce aHAM3UpaT BUJA, CPOKA U YCIOBHITA 32 BCEKH KOHKPETEH JJOTOBOP.

H3mepBaHe Ha MPUXOAUTE MO0 JOTOBOPH € KIHECHTH

IIpuxoaure ce u3MepBaT Bb3 OCHOBA Ha OIpEJENieHaTa 3a BCEKU JOTOBOP IieHa Ha caenkaTa. llenmara Ha
cHenKata € pasMepbT Ha BB3HArPaXJICHHETO, HA KOETO IpynaTa O4akBa [Ja MMa IIPaBO, C W3KIIOUCHUE Ha
cyMHTe, ChOpaHH OT UMETO Ha TPEeTH cTpaHH. [Ipm ompenensHeTo Ha IIeHATa Ha cJeNKara, | pynara B3ema
NIPE/IBH YCIIOBUSATA Ha JIOTOBOpa W OOMYAMHNUTE CH THPrOBCKU IPAKTHUKH, BKJ. BIMSHHETO Ha NMPOMEHIIUBH
BB3HAIPKACHUS, HAIMYHETO HA ChHUIECTBEH (DMHAHCOB KOMIIOHEHT, HETApU4YHU BBb3HATPAKICHUS |
BB3HATPAKICHNS, TBJDKUMHU Ha KiHeHTa. [Ipn moroBopu ¢ moBede OT €HO 3abJDKEHUS 32 M3ITBIHEHUE [IeHaTa
Ha CJIeJIKaTa ce pa3npeesist KbM BCSIKO 33IbJDKEHIE 32 M3ITbJIHEHUE Ha 0a3a MHANBUIYaJIHUTE NPOJaXKHH IIEHH
HAa BCSIKa CTOKA U YCIIyTa.

[Ipomsnara B oOxBara W LieHAaTa Ha JIOTOBOpPAa CE€ OTYMTA KaTO OTHEJCH JIOTOBOP MM Karo 4acT OT
CBIIECTBYBAIIHS JOTOBOP B 3aBUCUMOCT OT TOBa JaJIM IPOMSIHATA € CBbp3aHa ¢ 100aBsiHE Ha CTOKHU U YCIIYTH,
KOHTO Ca PasrpaHU4MMHU, ¥ OT OIIPEAEICHATa 3a TSIX IICHA.
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3aabJsKeHHs 32 U3NbJIHEHHE 110 JOTOBOPH ¢ KJIHEHTH

[Mpuxonure, renepupanu B ['pynara, ca OCHOBHO OT mpoJjak0a Ha NPOAYKIHs, CTOKH M yciayru. Kato msuto
I'pynara e mocTurHana 1o 3akiIrOYeHHUE, de JEHCTBA KaTO MPHUHIMIIAI IPU JOTOBOPEHOCTUTE CH C KIIMCHTHTE,
THH KaTo 0oOnyaiiHo ['pynara KOHTpONMpa CTOKUTE U YCIYTHTE MPEAN 1a TH MPEXBBPIN KbM KINCHTA.

IIpuxoam oT mMpoaa:k0M HA CTOKH
[Tpu nponax6a KOHTPOIIBT BBPXY CTOKATA CE NMPEXBHPIIS KbM KIIMEHTA B TOYHO OIPECIICH 8peMesU MOMEHM,
KOETO O0MYaifHO € IPH IPEeAaBaHEeTO Ha CTOKaTa B 00EKT Ha KITMEHTA.

IIpuxoam oT NMpoaak0M Ha yCJIyIr'"

ITpenocraBstanTe OT I'pymaTa yciayrn BKIIOYBAT TPAHCIIOPTHU YCIYTH U HaeM. KOHTpOIBT BEPXY yCIIyruTe ce
MPEXBBPIA B MEPUOJA OT BPEMETO IPU TSAXHOTO HpemocTassiHe. IIpuxonure oT mpogakOm ce MpH3HABaT B
TEYEHUE Ha BPEMETO upe3 M3MEepBaHE Ha CTEIeHTa Ha M3MBJIHEHHE Ha 3aJbJDKeHHsITa Ha I'pymnara (ertanm Ha
3aBBPIIEHOCT). 3a U3MEPBAHETO €Tala Ha 3aBbpIIeHOCT I'pymnara u3nonassa JuHeHHUs MeToll. OLUEHKUTE 3a
MIPUXOJUTE, PA3XOANTE 1 €Talla Ha 3aBbPIISHOCT CE IIPEPasIIISKIAT, aKo 00CTOATENICTBATa Ce MPOMEHST. Besko
MIOCJIE/IBAIO YBEINYEHHUE WM HaMaJCHUE Ha OYaKBaHMTE NMPHUXOAM U Pa3XOAU CE OTpa3siBa B IedandaTa WiH
3ary0ata B IIepUOAa, B KOHTO OOCTOsTENCTBaTa, AOBENU JO IpPEpasIIeKAaHETO, CTaHAT W3BECTHU Ha
PBKOBOZCTBOTO.

Llena Ha caeJakaTa H YCJIOBHS 32 IVIallaHe

Llenara Ha cuenkaTta oOMYaiiHO BKIIFOYBA (PHKCHPaHa MPOJaXKHA LIEHA, ChITIACHO OOIIa MJIH KIIMEHTCKa LICHOBA
JHCTa W Pa3uuHd (GOpPMHU Ha MPOMEHIMBO Bb3HarpaxacHue. IIpu ompenensHe Ha LeHATa Ha CIeEJKaTa ce
B3e€Mar MpPEABHUA M CYMH, TBDKMMHU Ha KIMEHTA, HeMapU4HU Bb3HArPaXkICHUS M HAITMYHETO Ha CHIIECTBEH
(MHAHCOB KOMITOHEHT.

IIpomMeH/INBO Bb3HArpasKiaeHue

IIpoMeHIMBOTO BB3HATPAXKAECHUE CE BKIIIOYBA B LIEHATA HA CHENKATa CaMO JOKOJIKOTO € MHOTO BEPOSATHO, Y€
HsIMA J1a HAaCTBIIN CBINECTBEHA KOPEKLHUS B pa3Mepa Ha NMPHU3HATUTE KyMyJaTUBHO npuxoau. Popmure Ha
MIPOMEHJIMBO Bb3HArPaKACHHE BKIIOYBAT: LIEHOBH OTCTBIIKH, pabaTH, OOHyc 00OpOT, JOTMCTHYEH OOHYyC,
MapkeTHHT OoHyc. IIpemoctaBeHHTE OTCTBIKH, pabaTH M OOHYCH C€ KOMIICHCHPAT Cpelly ABDKUMHUTE OT
KJIUEHTA CyMH.

ChuiecTBeH (pMHAHCOB KOMIOHEHT

I'pynara e HampaBuia aHalIu3 U € ONpEIEInia, Ye MPOJBIDKUTEIHOCTTA Ha CPOKA MEXIY MOMEHTA, B KOITO
KJIMEHTHT IIIalia 3a 00CIaHNTe CTOKH U YCIYTH, 1 MOMEHTA Ha NMPEXBBPIISTHE Ha KOHTPOJIA BBPXY T€3H CTOKH
U YCIIyTH € B paMKUTE Ha JIBAHA/IECET MECEIa U IOTOBOPEHOTO Bh3HArPaK/ACHHUE HSIMA ChIECTBEH KOMIIOHEHT
Ha (puHaHcHpaHe. ChOpaHWTE aBaHCOBO IUIALAHUS OT KIMEHTa C€ INPEJCTaBiAT B OTYEeTa 3a (PUHAHCOBOTO
CHCTOSTHHUE KaTo MacHBH 110 JOTOBOPH C KINECHTH.

() JIu3uHr

prnama Kamo JusuHzonoaydyamei

OL;eHKa 3a npusHaeane Ha Ju3une

HaﬂeH JOTOBOp IMPEACTABJIABa WM CBABPKA CJICMCHTH Ha JIM3WHI, aKO IO CuJlaTa Ha TO3W AOrOBOp C€
MPEXBBPJIA CPCILY BB3HAIPAXKJACHUC MPABOTO HAa KOHTPOJ HAZ M3IIOJ3BAHCTO HA AaJICH aKTHB 3a OIIPCCIICH
nepuon OT BpeEMe.

ITvpsonauanto npusHasame u oyeHsasane

Ha nmatara Ha crapTupaHe Ha JU3WHTA (JaTaTa, Ha KOSTO 0A30BHAT aKTHB € HAa Pa3MOJIOKCHUE 3a MOJI3BaHE),
I'pynaTa mpu3HaBa aKTHB C ,,lIPABO HA MMOJI3BaHe” W 33bJDKECHHE 10 JIM3HHT.

Lenara Ha mpuaOOMBaHE HAa aKTHBA C IPABO HA ITOJI3BAHE BKJIIOYBA!

- pa3MepbT Ha TbPBOHAYATHATA OIIEHKA Ha 3aIbJDKSHUETO T10 JIN3HHT;

- JIN3WHTOBH TIJIAIIAHUs, M3BBPIIEHN KbM WIIM TIPEed HadaJHATa JaTa, HaMaJeHH ¢ TIOJIYYeHUTE CTUMYJIIH IO
JIM3UHTOBUSI I0TOBOP;

- IbPBOHAYAITHUTE MPEKH PA3XO0IU HA JIN3UHTOTIOTYYaTelIs;

- IPOBH3WH 32 Pa3XxOIH CBbP3aHH C JICMOHTHPAHE M IPEMECTBAaHE Ha aKTHBA.

I'pymata amopTr3upa akTHBHTE C IPaBO HA TIOJ3BAHE Ha JIMHEWHA 0a3a 3a IO-KPAaTKUS MEPHOX OT TEXHHS
I10JIE3€H KUBOT U CPOKA HA JIM3UHTOBUS I0TOBOP.
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AXTHBHUTE C ITPaBO Ha IOJI3BAHE CE MPEACTABAT KbM VMIMOTH, MalmHu U 000pyABaHE B OTYeTa 32 (PMHAHCOBOTO
CBCTOSIHHE, a TAXHATA aMOPTH3anus — KbM Pa3xoan 3a amopTu3amnus B OTYETa 32 BCEOOXBATHHSA TOXO/,.
3aIbDKEHNETO MO JIN3UHT BKIII0YBA HETHATA HACTOSIA CTOWHOCT Ha CJICAHUTE JIN3UHIOBH IIIAINAHM:

- (hukcupaHu MmalaHys, HaMaleH! ¢ NOAJICKAIUTE Ha IUIalllaHe JTM3UHTOBU CTUMYJIH;

- IPOMEHJIUBY JIU3UHTOBH IUTAIIAHNUS, 3aBHCEIIH OT UHAEKCU WU MPOLEHTH;

- IeHaTa 3a yNpakKHsABaHE Ha OMIUATA 3a MOKYIIKA, aKo € JJOCTaThbYHO CUTYpPHO, ue I'pynara mie mosaspa Tazu
OTILIHS;

- IJAIAHKA Ha CAHKIUH 32 IPEKpaTsBaHe Ha JIU3HHTOBUS TOTOBOD;

- TapaHIMY 32 OCTaThb4YHA CTOMHOCT.

JIM3MHroBUTE IUIAIAHKS CE AUCKOHTUPAT C JIMXBEHHUS IIPOLICHT, 3aJI0’KEH B JOr0BOPA, aKo TOH Moxe Jia Ob/e
HETIOCPECTBEHO OMpPEEICH WIN ¢ AU(EpPEHINATHNS JUXBEH NPOLEHT Ha [pymaTa, oTpassiBall JHXBEHUS
MIPOLIEHT, KOMTO OM OMI MPUIOKKUM IPU 3aeMaHe Ha ()MHAHCOBHU CPE/ICTBA 3a CXOJCH IIEPUOI OT BPEME, NPH
CXOJTHO 00e3IIeueHHe, U B CX0/IHa MKOHOMHUUECKa Cpe/ia.

Jlu3uHroBUTE TUIALAHWS CBIABPKAT B ONpPENENICHO CHOTHOIICHHE (UHAHCOBUS pa3xoi (JIMXBa) |
MPUCTIAAAIIaTa c€ 4acT OT JIM3MHIOBOTO 3aIbiDKeHHE (riaBHUIA). DUHAHCOBUTE PA3XOIH CE HAYHCIIABAT B
oT4era 3a BCCOOXBATHHS JOXOJ Mpe3 NMEeproia Ha JM3WHIa Ha NMEpHOAMYHA 0a3a, Taka 4e Jja ce IOCTUTHE
IIOCTOSIHEH JIMXBEH MPOLIEHT 3a OCTaBalllaTa HeM3IUlaTeHa yacT OT IJIaBHUIATa 110 JTM3HHTOBOTO 3abKCHHE.

Tocreosawo oyensgane

I'pynara e m3bpana na mpuiiara Mojena Ha II€HaTa Ha NPHIOOMBAHE 3a BCHUKH CBOM aKTHBH C IPAaBO Ha
noj3BaHe. Te ce MpeicTaBsAT MO IeHA Ha NpUAoO0MBaHe, HAMaleHa C HaTpynaHaTa aMOpTU3alus, 3aryOu oT
00e31eHKa 1 KOPEKIIMHUTE, BCICACTBIE Ha IPEOLCHKN M KOPEKIIMH Ha 33 JbJDKEHUETO I10 JIN3UHT.

I'pynara oreHsBa MOCIEABAIIO 33 bDKCHUETO 110 JIN3UHT KaTo:

- yBenM4aBa OanaHcoBaTa CTOWHOCT, 3a a OTPa3H HAuNCIICHATA JINXBA;

- HamaJIsgBa OanaHcoBaTa CTOMHOCT, 3a Jia OTPa3y U3BBPLICHUTE JIM3MHIOBH TUIAILAHHMS;

- IpeolieHABa OajaHCcoBaTa CTOMHOCT Ha 3abJDKEHHATA, 32 J1a OTPa3d NMPEOIEHKUTE WM W3MEHEHHATa Ha
JIM3UHTOBHS JIOTOBOP.

Omuyumane Ha npeoyeHKy U UsMeHeHUs Ha TUIUH208US 002080D

B pesynrar Ha mpeoleHKa, JIM3UHTONONyYaTelsT IPU3HaBa CyMaTa Ha IPEOLeHKaTa Ha MacuBa IO JIM3HMHra
KaTO KOpEeKIUs Ha aKTUBa C IPaBO Ha IOJN3BaHe. AKO OajaHCOBaTa CTOMHOCT Ha aKTUBAa € IO-HUCKA,
ocTaTrb4yHaTa cyMa Ha

IIpEeoIIeHKaTa ce Ipu3HaBa B revyajidaTa Win 3aryobara.

HI/I3I/IHFOHOHy'-IaTeJ'I$IT OTYHTa UBMECHCHHUC Ha JIM3UHTOBUA JOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

- I3MEHEHHETO yBeJinuaBa 00XBaTa Ha JIM3UHIOBUS JIOrOBOP, KaTo J100aBsi HOBO ,,IPAaBO Ha M0JI3BaHe” Ha €JI1MH
WY TIOBEYE JOMIBIHUTEIHH 0a30BH aKTUBH; U

- Bb3HATPAXACHHUETO 10 JIM3UHTOBHS JOTOBOP CE YBEINYABa ChC CyMa, ChH3MEpHMa ChC CAMOCTOSITENIHATA [ICHA
3a YBEJIMUCHUETO B 00XBAaTa U €BEHTYAIIHH KOPEKIIMH, OTpa3sBalld 00CTOSTEIICTBA 110 KOHKPETHHS JIOTOBOP.
HJ’IaH_[aHHHTa BBB BPB3Ka C KPATKOCPOYHHU JIMBUHIOBU JOTOBOPHU W JOTOBOPHU, IO KOUTO 0a30BUAT aKTHUB € C
HHUCKa CTOMHOCT, KAKTO W IPOMEHJIMBUTE JIM3MHTOBH IUIAIIAHHSA, KOUTO HE ca BKIIIOYEHH B OLIEHKAara Ha
3aBbJDKECHUETO 10 JIM3UHT C€ MPU3HABAT JUPCKTHO KAaTO TCKYIIHU Pa3XOau B OTUYECTA 3a BCEOOXBATHHS J0X01a Ha
0a3a JTMHeeH MeTOJ 3a NepHuo/a Ha JIM3UHTa.

I'pynama kamo auzunzooamen

MC®O 16 He mpoMeHs ChHIIECTBEHO CUETOBOJHOTO OTYUTAHE HA JIM3WHra 3a JM3WHTOoAarenuTe. Te
MIPOABIDKABAT JAa KIacH(HUIMPAT BCEKH JM3UHTOB JIOTOBOP KaTO (PMHAHCOB WM ONEPAaTHBEH, NpUIaraiku Ha
IIPaKTHKa NpaBuiia aHagoruyHu Ha Te3u B MCC 17, kouTo ca 1o cbliecTBO NpexBbpiaeHu B HoBust MCDO 16.

(p) ®uHAHCOBH NPUXOAHU U Pa3Xoau

OUHAHCOBUTE NPUXOAM CE BKIIOYBAT B OTYETa 3a BCeoOXBAaTHUS JOXOJ (B medanmbara wiM 3arydara 3a
TOJIMHATA), KOTaTO BB3HUKHAT, M CE CHCTOAT OT: MPUXOIHM OT JIMXBH IO TPEIAOCTABEHU 3aCMH M CPOYHH
JICTIO3UTH, TIPUXO/IM OT JIMXBH [0 B3EMaHUsI U HETHA 1e4ajita OT KypCOBHU Pa3IHKH.

DHUHAHCOBUTE MPUXOJU CE MPEICTABAT OTICIHO OT (PMHAHCOBUTE Pa3XxO/aY Ha JIUICBAaTa CTpaHa Ha OTYeTa 3a
BCEOOXBATHUS TOXO/I.

[Mpuxomure OT JUXBU Ce W3YMCISBAT Ype3 MpuilaraHe Ha e(pEeKTHUBHUS JIMXBEH MPOLEHT BBPXY OpyTHaTa
OasaHCOBa CTOWHOCT Ha (PUHAHCOBHTE aKTHBH BHB (paza 1 u 2. 3a (hMHAHCOBM aKTHBHU BB (a3a 3 MPUXOIUTE
OT JIMXBH C€ M3YHCIISIBAT Ype3 MpUIaraHe Ha ¢(EeKTUBHUS JHUXBEH MPOIICHT BBPXY TSAXHATA aMOPTHU3UpaHA
CTOMHOCT (T.€. OpyTHaTa 6aJaHCcOBa CTOWHOCT, KOPUTHUPAHA C OYAKBAHK KPEAUTHH 3aryOu).
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[evan6u u 3aryou OT BaJlyTHH KypPCOBH Pa3JIMKH CE OTYMTAT Ha HeTHa 0a3a WM KaTo (YMHAHCOBU IPUXO/H,
WM KaTo (PUHAHCOBH Pa3XxOIH, B 3aBHCHUMOCT JAJIM BalyTHUTE KypCOBH PA3IMKH IPEICTAaBISIBAT HETHA
redax0a WM HeTHA 3aryoa.

DUHAHCOBUTE pa3xoar BKJIFOYBAT Pa3XOoJd 3a JIMXBU MO 3aCMU U pas3sxoJid B pE3YJITaT Ha YBCIMYCHUC Ha
3a0BbJDKCHHUCTO, CICACTBHC Ha HpI/I6HI/I)KaBaHC C €OUH NIE€PUOJ Ha garara, ONPENACIICHa 3a pCATIM3HUPAHE 3a
TIPOBU3UH. Pa3xo/:[1/1 110 3a€MH, KOUTO HE MOrar Ja C€ OTHECAT NIPSAKO KbM HpI/I,I[O6I/IBaHCTO, CTPOUTEJIICTBOTO
WJIK IPOU3BOACTBOTO HA OTIOBApAIl Ha YCJIOBUATA aKTHUB, CC IIPHU3HAaBaT B revanon u 3ary614 KaTo CC€ MU3I10JI13Ba
METOABT HA e(l)eKTI/IBHI/IH JIMXBCH MMPOLCHT.

(c) Janbk BbPXY nevyajdara

JlanbKkbT BBPXY Medanbara 3a roAMHATa MPEACTAaBISABA TEKYIIM U OTCPOYCHU JAaHbIH. J[aHBKBT BBPXY
neyandaTa ce NpU3HaBa B evasion 1 3ary0u, ¢ U3KITIOYCHUE Ha TO3U, OTHACSIII CE 33 CTATUH, KOUTO Ca MPH3HATH
JUPEKTHO B COOCTBEHUsI KAlUTAJl, HJIM B JAPYT BCEOOXBATECH JOXO/.

TekymusT 1aHbK ¢ 04aKBaHOTO JaHBYHO 3aJbJKCHUEC WM B3eMaHE BbpXY oOjaracMara rnevanba wid 3aryba
3a TOAMHATA, MpUaraiki JaHbYHUTE CTABKH BJIE3JIM B CHJIA UJIH TI0 CBHIIECTBO BbBEJIEHH KbM OTUETHATA JaTa
Y BCHUUYKH KOPEKIIMH 32 TBJDKUMH JaHBLHU 32 MPEIXOHU TOAUHU. TeKylmuTe JaHbYHU 3aIbJDKEHUS] BKIFOUBAT
CBIIIO BCSAKO MAHBYHO 3aABDKCHHUE BH3HUKBAIIO OT JCKIAPUPAHETO HA TUBUACHTH.

OTcpoueHnuTe JaHBLU CE U3YUCIABAT BHPXY BPEMEHHUTE PA3IMKH MEXKIY CYMUTE Ha aKTHUBUTE U MACHUBUTE,
W3IIONI3BaHU 32 IENUTe Ha HM3TOTBSIHETO Ha (PMHAHCOBHS OTYET, M CYMHTE W3IIOJI3BaHU 3a JaHBYHHU IEINH.
OTcpoueH TaHBK He ce IPU3HABA 32 BPEMEHHH Pa3JIMKH OT IbPBOHAYATHO ITPH3HABAHE HA aKTUBH U TTACHBH IIPH
clIenKa, KOSITO He ¢ OM3Hec KOMOWHAIMS U KOSATO HE 3acsra rnevyajiOu u 3aryOu, HUTO 32 CUCTOBOIHH, HHUTO 3a
JIAHBYHM IICIIH.

OTcpoqu JaHBbK C€ OLCHABA MO JAaHBYHUTEC CTABKU, KOUTO CE€ OYaKBa Aa CC Mpujiarat 3a BpCMCHHUTE PA3JINKU
Korato 1€ CC nposBsaBaT 06paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJia WK Ca BBBCIACHU 110 CHIICCTBO KbM
OTUC€THATA Jara.

OTCpO‘IeHI/ITe JAHBbYHU aKTUBU U MTACUBU CE€ KOMIICHCHUPAT CaMO aKO MMa IMpaBHO OCHOBAHHUE 3a MPUCTIAJaHE Ha
TEKYIIH JaHbYHU aKTHBU U TACHUBH, U TC CC OTHACAT A0 JaHBUU BBPXY reyajadara HaJOKEHH OT CIHU U ChIIU
JaHBYHH BJIACTH.

AXTHB MO OTCPOYEHHU NaHBIM CE HAYMCISIBA 332 HEU3IOJI3BAHUTE JAHBYHHU 3aryOH, KPEJUTH W HaMasieMU
BPEMEHHH Pa3iMKH, JOKOJIKOTO € BEpOSATHO Obieia obaaraeMa medanba fa Ob/1e HATMYHA, CPEILy KOSTO Te 1a
Mmorart aa 6'])}18.T H3II0JI3BAHHU. OTCpO‘-IeHI/ITe JaHBbYHU aKTHUBU CC MPETIICKIAT KbM BCJIKa OTUCTHA JlaTa U CE€
HAMAJISBaT JIOKOJIKOTO HE € BEPOSTHO MoBeve ObIela H3roa 1a Ob/ie peaan3upaHa.

[Tpn ompeznensHeTo Ha TEKYUIMsS W OTCPOUYCHHUS AaHBK J[py’kecTBOTO B3eMa HpenBuja e(peKTa OT HECHI'YpPHHU
JAHBYHHU MO3UIMU U JAJH AOIMBIHUTEIHN JAHBIM WIH JIMXBU MOXKE J1a ca IBJDKUMHU. J[py’KeCcTBOTO cMATa, ue
HauyMCIICHUATA 32 JaHBUYHM 3a]/bJDKCHHUS ca aJIeKBaTHHU 3a BCHUYKHM OTBOPEHM JaHbYHHM TOJWHHU Ha Oa3aTa Ha
OIIeHKaTa Ha MHOTO (haKTOpH, BKIIOUYMUTEIHO WHTEPIPETHpaHe Ha JaHbYHHU 3aKOHU M NMpPEAMIIEH ONHT. Ta3u
OIIGHKa C€ OCHOBABa HA NMPHOJIM3WTENHN OIEHKH U JOIMYCKaHWA W MOKE Ja BKIIOYBA MPELEHKH 3a ObIern
cpOuTHS. MoOsKe 1a ce MosiBM HOBa MH(POPMAIHS, CIIOpe]] KoSATo J[py>KeCTBOTO Ja IPOMEHH CBOUTE MPELIEHKH 32
a/IEeKBaTHOCTTA Ha CHIIECTBYBAIUTE AAHBYHM 33bJDKCHNUS; TAKMBA IPOMEHH B JIAHBYHUTE 33bIDKCHUS Onxa
3aceTHAIN Pa3Xxo/a 3a JaHBLHU B IIEPHOJA KOTaTo TAKOBA ONpeelsiHe ObJie HAPaBEeHO.

(T) KntouoBH NpUGIN3UTETHN OLIEHKH U MPEIT0JI0KEeHUSs

H34ucienne Ha 09aKBaHU KPeIUTHU 3ary0H 32 MpPeA0CTABEHN 3aeMH, ThPTOBCKH B3eMAHNS U AKTHBH 110
JOTOBOPH € KJIHEHTH

W3mepBaHeTo Ha OYaKBaHATa KpEJWTHA 3ary0a 3a ()MHAHCOBH aKTHBH, OTYHUTAHU 10 aMOPTH3HPaHa CTOHHOCT
(mpemocTaBeHN 3aeMU, B3EMaHUsI M aKTUBH T10 JIOTOBOPH C KIIUEHTH), € 00JIaCT, KOSITO M3UCKBA H3IIOJI3BAHETO Ha
CBIIECTBEHU MPE/IIONI0KEHUS 32 OBJCHIM MKOHOMUYECKH YCIIOBHS M KPEIUTHO INOBEJCHHE HA KIUCHTH M
JUIB)KHHIM (HATIPUMEp, BEPOSITHOCTTa KOHTPAreHTHUTE [1a HE W3IMBJIHAT 33IbJDKCHHUSATA CU U MPOU3THYALINTE OT
TAX 3aryon).

3a npuiaaraHeTo Ha Te3W M3MCKBaHMsS PHKOBOJCTBOTO Ha ['pymnara npaBu peiuiia BaKHH HPEIEHKH, KaTo:

a) orpeiesIsiHe Ha KPUTEPUH 33 UICHTU(GHUIIUPAHE U OLIEHKA HA 3HAYUTEIHO YBEJIMUYCHNE HA KPSIUTHUS PUCK;
0) n300p Ha MOIXOISIIINA MOJICTH U MPEIITOIOKCHHSI 32 H3MEPBAHe HAa OYaKBAHUTE KPEIUTHU 3aryOu;

B) (hopMuUpaHe HA TPYIH OT CXOIHHN (PUHAHCOBY aKTHBH (TOPTQEIIIH) 32 IIEIUTE Ha H3MEPBAHETO HA OYAKBAHUTE
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KpEIUTHH 3aryou,

T') YCTAHOBSIBAaHE U OIEHKa 33 KOpeJalMsiTa MEX/y HCTOPHUECKUTE MPOLIEHTH Ha NMPOCPOYHE U TIOBEICHUETO
Ha OmIpenelieHM MaKpoIlOKa3aTeNlu, 3a Ja ce OTpa3iT e(peKTUTE OT IPOTHO3UTE 3a TAX B ObIeIie Npu
M3YHUCIICHHATA HA OYaKBAHUTE KPSAUTHH 3aryOH.

IIpubau3uTeJHM OLIEHKH NPH NPU3HABaHE HA MPHUXO/HU OT I0T0BOPH C KJIHEHTH

[Ipn npu3HaBaHe Ha IPUXOAUTE U U3TOTBSIHE HA TOJUITHUS (PUHAHCOB OTYET PHKOBOJCTBOTO IIPABH PA3IHIHA
MPENeHKH, NPUOIM3NTETHN OLEHKH U MPEAIIOI0KEHH, KOUTO OKa3BaT BIMSHNAE BbPXY OTUYCTEHHUTE MIPUXOIH,
pa3xoy, aKTHBH M ITACHBH 10 JOTOBOPH M CHOTBETCTBAIIINTE UM ONOBECTABAHHA. BBIpeKH HECUTypHOCTTA TI0
OTHOIIICHWE HAa TE3W TPEANOJIOKCHNS M TPHUONM3UTEIHM OIEHKH, I'pymara He odakBa Ja BB3HHKHAT
CBIIECTBEHN KOPEKIMH B OallaHCOBaTa CTOWHOCT HA 3aCETHATHUTE AKTHBM WM NAcWBU B OBJEIIE, W PECIL
OTYETEHUTE Pa3XOI1 U PUXOMH.

O0e31eHKa HA MATEPUAJIHH 3aMIACH

B kpas Ha Bcsika (puHAHCOBa roguHa ['pymara U3BbpIIBA MPErje] Ha ChbCTOSHUETO M H3IOJI3BACMOCTTA Ha
HATMYHUTE MaTepuaiHu 3anacu. [lpu ycTaHOBsIBaHE Ha 3amacH, KOUTO ChIbPKAT MOTCHIIMATHA BEPOSITHOCT
Jla He OBJaT pealu3upaHy MO CHICCTBYBAIaTa UM OaJaHCOBA CTOMHOCT B CJICABAIIUTE OTYCTHU MEPHOMIM,
I'pynara oGe3lieHsBa MaTepUaTHUTE 3amacy J0 HETHa peanu3upyeMa CTOWHOCT. MaTepualHuTe 3amacw,
HAJIMYHU B CKJIJ, HO C H3TEKBJI CPOK Ha TOAHOCT ce obe3ueHsBaT 100%.

IHose3eH sKMBOT HA ABJITOTPAHHU AKTHBHU

prnaTa [nperjiaeKaa onpeACJICHUs MOJIC3CH KUBOT Ha I/IMOTI/I, MalivHu U CbOPBIKCHUA U Ha HeMaTepI/IaJ'IHI/I
AKTHBU KbM Kpas Ha BCCKU OTUCTCH NEPHUOA.

JIn3uHroBM aorosopu

ITpunaranero Ha MC®O 16 wu3ucKkBa pPBHKOBOJACTBOTO Ha I'pymata fma mpaBu pPa3IduHM IPELEHKH,
MPUOTU3UTETHN OLEHKU M MPEANONOXKEHH, KOUTO OKa3BaT BIMSHHE BBPXY OTUETEHHTE aKTUBU C IPABO Ha
MOJI3BaHE M 3aJBJDKCHUS 10 JIM3UHT. OCHOBHHUTE KIIIOYOBH IPELEHKHU 3acsATaT ONpPeIesITHETO Ha MOAXOJAIa
JUCKOHTOBAa HOPMa M OIPEJENSIHETO Ha CPOKa Ha JIM3UHTOBHS JOTOBOP, BKJIIOYHTETHO JAJIH € AOCTaThUHO
CHTYPHO, Y€ OIIUHTE 33 yIbJKaBaHe/TIPeKpaTsBaHe Ha CPOKa Ha JIOTOBOpa e ce YNpakHsT. B pesynrar Ha
HECUTYPHOCTTA 10 OTHOIICHNE HA TE3U MPEIIOJIOKECHUS U IPHOIU3UTEIHHN OIIEHKH, € Bb3MOXKHO /12 BB3HUKHAT
CHIIECTBEHH KOPEKIMHM B OajaHcoBaTa CTOMHOCT HAa 3aCETHATHTE aKTHUBM W TacBH B OBJeEIIe, W PECIL.
OTYETEHUTE Pa3X0/1 U IPUXOMH.

Penyranus — TecTBa ce 3a 00€31E€HKA €KETOHO U KOTaTO 00CTOSATENICTBATA TOKA3BAT, Y€ HelHATa CTOMHOCT
Moxe Jia Obae HajaueHeHa. OOe3leHKaTa Ha penyTalusTa ce ONpeJelis, KaTo ce OLEHsABAa Bb3CTaHOBHMATa
CTOMHOCT Ha BCSKa €IMHMIIA T'eHepHpalla Mapu4yHd MOTOIM (WIM TpyHa eAWHUIM TeHepUpaIld MapHIHH
MOTOIIM), 3@ KOUTO CE€ OTHACs pemyTanusrta. Koraro Bh3CTaHOBHMATa CTOMHOCT Ha €IWHHIIATA T'€HEpUpaIa
MapUYHU MOTOIM € TI0-MajKa OT HelHaTa OallaHCOBa CTOMHOCT, C€ MpHU3HaBa 3aryda ot oOe3lieHKa. 3aryouTe
OT 00€3IIeHKA, CBBP3aHH C PEIyTaIHs], HE MOTaT /1a ObJaT Bb3CTAHOBEHU B OBACIIN IEPHOIH.

Tosproseckn mapku — B kpas Ha Bcsika roanHa ['pynara u3BbpiiBa nperie] 3a 0o0e3leHKa Ha ThPrOBCKUTE
Mmapku. KoraTto Bp3cTaHOBHMaTa CTOWHOCT HA THProBCKaTa Mapka € o-Majka OT HeifHaTa OajlaHcoBa CTOMHOCT,
ce Ipu3HaBa 3aryoa oT oOe3leHka. 3aryoure oT 00e3leHKa, CBbP3aHH C ThPrOBCKH MapKHu, HE MOTar Ja ObaaT
BB3CTAHOBEHHU B OBEIIN IIEPHOJIH.

IIpu3HaBaHe Ha JaHbYHM aKTHUBU — [Ipy NMpU3HABAaHETO HA OTCPOUYCHHUTE NAHBUHU AKTHBH CE€ OIICHSIBA
BEPOSITHOCTTA OTHACITHUTE HaMasIeMH BpPEMEHHH pasluKd Ja WMaT OOpaTHO MposiBIeHHWE B Obaeme Hu
BB3MOXXHOCTUTE Ha BCSKO OT JIpyXKecTBara oT ['pymara na reHepupa B MEPCHEKTHBA JOCTATHYHO NAHBUYHU
neyanou 3a TAXHOTO KOMIIEHCHPAHE CPeIly Te3W Ieyanoun.

(y) AbiepHu apy:kecTBa

ToBa ca npysxecTBa, BKIIOYUTEIHO NPEIIPHUITHS, HEIOPHIMYECKU JIMLA, B KOUTO JPYKECTBOTO-MaiKa, IPSIKO
WITH KOCBEHO, mpuTexasa moseue oT 50 % ot npaeata Ha riac B O61oTo chOpaHue (B aKHOHEPHHUS KAITUTAIT)
W/WIIM MIMa [IPaBoTO Aa HazHayu noseue oT 50 % ot ChBeTa Ha AMPEKTOPUTE HA CHOTBETHOTO JIPY>KECTBO WIIH 11O
cuiiaTa Ha CKJIIOYEHO IIMCMEHO CIIOpa3yMEeHHUE 32 KOHTPOJI MEX/ly aKIIMOHEPUTE M MOJKE Jla yIIPaXKHsBa KOHTPOJI
BBPXY TsAXHaTa (PMHAHCOBA M ONEPATHBHA MOJMUTHKA (BKIIOYMTEIIHO 110 CHJIATa Ha CKJIIOYEHO CHOpa3yMeHHe 3a
KOHTPOJI MEX/Iy aKIIHOHEPH).
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JlpIiepHAUTE IpYKECTBA CE KOHCOJMMIUPAT OT JaTtaTta, Ha KOsTO €(EKTUBHUAT KOHTPOI € npuaoour ot ['pymara
U CIHpaT Jla c€ KOHCOJUAMPAT OT JlaTaTa, Ha KOATO ce MpHEMa, Y€ KOHTPOIBT € MPEKPATeH U € MPEeXBbPICH
n3BBH [ 'pymara. 3a TAXHATa KOHCOJIHMIAIMS CE MPIJIara METOABT Ha IThTHATa KOHCOIHMIAITHS.

() HpuHIHMITH HA KOHCOTHIANUATA
Konconuoayua na 0Ovuepnu opyscecmea

B koHCcOommmupanus GUHAHCOB OTYET, OTYCTHUTE Ha BKIIOUCHUTE TBIICPHH APY)KECTBA ca KOHCOMMIUPAHH Ha
6a3a Ha MeTO/a “IIbJTHA KOHCOJUAAIUS ", el IO Pel, KaTo € IMpuiaraHa yHU(HUIMPaHa 3a ChIIIECTBCHUTE 00CKTH
CYETOBOJIHA TOJUTHKA. VIHBeCTHLIMHUTE Ha JIPY’KECTBOTO-MalKa ca eIMMUHUPAHH CpPEIly JieJa B COOCTBEHHS
KaluTal Ha AbIIEPHHUTE APYKECTBA KbM JaTaTa Ha Npuao0uBaHe. BbTpelHo - rpynoBuTe onepanuy 1 pa3vyeTH
ca HaIlbJIHO EITMMHHHUPAHH, BKIIIOUUTEIHO Hepealnn3upaHara BbTPELIHOTPYIoBa revanba wiu 3aryba. OtuereH
€ 1 epeKTHT Ha OTCPOUCHHUTE JTAaHBIM TPH TE3H SIMMHHHUPAIIY KOHCOJIHIAIMOHHH 3aIUCBaHUSI.

Busnec komounauyuu

I'pynara otunta Om3Hec KOMOHMHAIMUTE, M3IMOJ3BAHKM METO/NA HA NMPHIOOMBAHETO KbM JaraTa, Ha KOSTO
I'pynara mpunmobuBa koHTpois. I[IpeXBBPIEHOTO BB3HATpaXKACHHWE 3a MPUIOOMBAHETO CE€ HM3MEpBa UpE3
CIIpaBeJINBATa CTOMHOCT Ha MPEIOCTaBEHUTE aKTUBH, ITOETUTE 3aABDKECHHUS KbM IPEAUIIHA COOCTBEHUIU U
IIpeflocTaBeHuTe OT I'pymara ywactus B Kanurana H. IIpeXBBpPIEHOTO BB3HArPAKICHUE BKIIOYBA
CrpaBeIMBaTa CTOMHOCT Ha BCUYKH aKTHBH WM [TACHBH, Bb3HUKBAIIU Ha 6a3a criopa3yMeHUs 3a IPEXBbPIISHE
Ha BB3HArpaxJieHus noz yciosue. [IpuaoOuTure pasrpaHUuUMK aKTHBH U MOETH 33bJKEHHS 32 YCJIOBHH
BB3HArpakKICHUS Ce U3MEepBaT IO CIpaBeAIMBa CTOMHOCT KbM JlaTaTa Ha puaoouBaHe. Pa3zxoau no caenkara
Ce OTYUTAT KaTO Pa3XOAU NPH Bb3HUKBAHE.

Hexoumponaupauwio yuacmue

3a Bcsaka Ou3Hec koMmOMHanus I'pymara m3bupa 1a OIEHsABa HEKOHTPOJIHPAIIOTO Y4acTHE B MPHAOOUTOTO
IpeanpusTie Ha 6a3a:

®  CIpaBelJIMBa CTOHHOCT; WX
®  [PONOPLMOHAIHMSA I/ OT pa3rpaHUYMMUTE HETHU aKTHBHM KbM JaraTa Ha HpI/IJj[O6I/IBaHe, KOWTO B 00OmIus
ciyyail ce u3MepBa 1o CIIpaBeAIuBa CTOMHOCT.

HpOMeHI/I B ZI€JIa Ha prnaTa B ABUICPHO ONPCANIPUATHUEC, KOUTO HE BOAAT A0 3ary6a Ha KOHTPOJI, C€ OTYUTAT B
COOCTBEHHS KaIlUTal. HpOMeHI/ITe B HCKOHTPOJHPAMIOTO y4YaCTHUEC CC OIPCACIIAT Ha 6aza IponopuUrOHAIHUA
JAJ1 OT HETHUA aKTHUB Ha AbHICPHOTO APYIKECTBO. HpOMeHI/I B penyTauudaTa Wil B OTUCTCHUTC rmeyajaou Wiu
npuxoau npu HpI/IZ[O6I/IBaHeTO HE CC ITPABAT.

IIpuoobusanun na opyscecmea noo 06wy KOHmMpPoJ

[IpunobuBane mox 06U KOHTPOJ € TPAaH3aKIH, IPH KOSTO APY>KecTBaTa WM OM3HECHTE, KOUTO y4acTBaT ca
KOHTPOJIHMPaHU OT €[HO M CBHIIO JIMLE WM JMIA, KAKTO MpeAu, Taka U cilel clenkara. Te3u TpaH3aKIUH
BB3HHMKBAT, KOraTo MMa CMsIHA Ha JUPEKTHUS COOCTBEHMK Ha JBIIEPHHUTE JAPYKECTBAa, HO KpPaHHOTO
KOHTPOJIMPALIO JIULE OCTaBa HEIIPOMEHEHO.

Korato mnpexBBpIeHOTO BB3HATPaXKIEHHE € II0-MaJKO OT CIpaBeyIUBaTa CTOHHOCT Ha MNpPUIOOWTHTE
pasrpaHMYMMH HETHH aKTHBH, pa3jidKaTa ce MpHU3HaBa B COOCTBEH KalMTaJl KaTO BHOCKH OT aKIIMOHEPHUTE Ha
npugobuBanus. Korato mpexBBpIEHOTO BB3HATPaKICHWE HAJABWIIABA CIIPABEUIMBAaTa CTOMHOCT Ha
MpUAOOUTHTE Pa3TPaHNYMMHU HETHHW aKTHBH, pa3jMKaTa ce IpH3HaBa KaTo pe3epB OT MPECTPYKTYpHpaHE B
KOHCOJIMJIPaHUs OTYET 32 (PUHAHCOBO CHCTOSIHUE.

IIposuzopno omuumane na npudodusanemo

I'pymata mnpuiara OpPOBU30OPHO OTYHMTAHE HA NPUAOOMBAHETO C TNPE3yMIINHUATA, Y€ OTYUTAHETO HA
MpUIOOMBAHETO 3a HIKOW CYMH OM MOIVIO Ja € HembjiHO. KopekuuuTe, HamnpaBeHH MO OTYMTAHETO Ha
pUI00MBAHETO IO BpEME Ha IEPHO/a Ha OLICHSIBAHE, MOTAaT J1a MOBJIUAAT BbPXY MPU3HABAHETO M OLICHKATA HA
NPUIOOUTUTE AKTUBHM W  IOCTUTC 3aAB/DKCHHS, HEKOHTPOJIHPAIIUTEC YYACTHs, MPEXBBHPICHUTE
BB3HATPAKICHNS, BCHYKH CHIICCTBYBANM YYacTHS B NPHIOOMTOTO IPY)KECTBO TNPEId NMPHUAOOWBAaHETO, U
TIpU3HATATA PEITy TAIUs WK Iledai0a OT M3TOIHH MOKYTIKH. [Ipe3 meproia Ha oeHKaTa IPUI0ONBAIIHAT CIIEBA
PETPOCHEKTHBHO Ja KOPUTHpa MPU3HATHTE KM JIaTaTa Ha IpuAoOuBaHe CyMH Ha IPOBH30pHa 0a3a, Taka ue 1a
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OTpa3sBaT MoJydyeHaTa HoBa HH(DOPMAIIHS OTHOCHO (DaKTUTE U OOCTOSATEICTBATA, CHIIIECTBYBAIM HA 1aTaTta Ha
MpuIO0MBaHE M, aKO Ca M3BECTHU - TAKWBA, TOBJIHSIN CYMUTE OT OIICHKATa, NMPU3HATH KbM Ta3W Jara.
[leprobT Ha OllCHKA MPHUKIIOYBA, KOraTO MPHUIOOWBAIIMAT MOJNYYH IsIaTa WHpOpMAIKs, HeoOXoauMa 3a
IBJTHOTO OTYHTAHE Ha IPUA00MBAHETO, UITH yCTAHOBH, Y€ AOMBJIHUTEIHA HH(OpMALIUS HE € HATMYHA, U HE MOXKE
Jla IPeBUIlIaBa €J[Ha roIMHa OT JaraTa Ha npumobuBane. Kopekiyu, HanmpaBeHu npe3 Mepuo/a Ha OLEHKa, ce
MPU3HABAT PETPOCIICKTUBHO, & CPAaBHUTEIHATA MH(OPMAIIKS Ce KOPUTHPA - T.€. CAKAIl OTYMTAHETO Ha OHU3HEC
KOMOWHAIHATA € OO W3ISII0 M3BBPIICHO KBM JlaTaTa Ha MPUIOOMBaHE.

(x) HoBu cTaHmapTH U pa3siCHeHHSI

[pes Texymara roguaa Jpy>kecTBOTO BB3IpHeMa BCHYKKA HOBH U mpoMeHeHH MC®O, KOUTO ca CBBp3aHH C
JeHOCTTa My H Ca B CHJIA 32 OTYETHHS NepHo/I, 3armouBamt Ha 1 sayapu 2020 .

Crannaptu u passicHenus, uzgaaesu ot CMCC, kouto omie He ca npuetu ot EC:

ITonactosmem, MC®O, npueru or EC He ce pasnuuaBar chbliecTBeHO OT Te3u, mpuetu ot CMCC, c
M3KJIIIOYCHUEC Ha CJICIAHUTC HOBU CTaHAAPTH, U3MCHCHHA Ha CHIICCTBYBAIM CTaHAAPTU M HOBU PaA3iACHCHUA,
KOHTO BCe owie He ca 000penn oT EC kbM naraTa Ha 0100psiBaHe Ha HACTOSIIMS (PUHAHCOB OTUET (IaTUTE Ha
BIIM3aHE B CHJIa, TOCOYEHH IT0-I0Iy ca 3a mpiHuTe MCDO):

MC®O 17 “3actpaxoBaTesHu JOTOBOpH~ (B CHIa 3a TOTUINHY MIEPUOIH, 3all0YBAINN Ha I ciel | sHyapu
2021) — PBKOBOACTBOTO HE OYaKBa MPWJIAraHETO HA TO3M CTAaHAAPT Ja MMa CBHIISCTBEH €()EKT BBPXY
¢uHaHCOBHA oTUeT Ha ['pynara.

Uzmenenns xa MCDPO 3 “busznec komOuHammu™ (B cuja 3a TOAWIIHU MEPUOMH, 3all0YBAINK HA WM CIEH
01.01.2020 r.) - PBKOBOICTBOTO HE OYAKBa MPHJIATaHETO HA Te3W U3MEHEHUS J1a UMa ChLIECTBEH €PEKT BBPXY
¢unancoBus otyet Ha ['pymara.

Wzmenenus Ha MCC 1 “TIpezncrassine Ha ¢puHaHcOBH oTueTn  : Kitacudukarys Ha 3a/b/DKEHUSITa KATO TEKYLIH
WJIN HETEKYIH - PhKOBOJICTBOTO HE OYaKBa MPHJIATAaHETO Ha T€3W U3MEHEHHS /12 MMa ChIECTBEH e(EKT BBPXY
¢uHaHCOBHA oTueT Ha ['pynara.

prnaTa O4YaKBa IMPUEMAHCTO Ha TE3W CTAHAAPTH W HU3MCHCHUA Ja HE OKAXKE CHIICCTBCH 6(1)€KT BBPXY
KOHCOJMAUPAaHUA (I)I/IHaHCOB OTYET Ha prnaTa B I[ICpHOJa Ha IIbPBOHAYAJTHOTO UM IIpUJIAraHEC.
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4. AmoTH, MAIIMHA | 000pyIBaHe

B xunaou nesa

OT4eTHA CTOHOCT
Baaanc kpm 31.12.2019

Ipunodutn aKTuBH
Tpancdep

OTnucaHu aKTUBU
Bananc kpm 31.03.2020

AMopTHu3anus

Banaunc kpm 31.12.2019
AmopTu3anus 3a roJJuHaTa
OTnucana aMopTH3aIHs
Banaunc kpm 31.03.2020

BasancoBa croiiHocT
KoM 31 nexemspu 2019
KoM 31mapt 2020

Cronancku

HHBEHTap u B fiponec Ha
Jemn Crpamn Mamunm u Chopuaxenus TpancniopTHn ApyTH npuaoduBaHe O6mo
obopyaBane cpeacTea M H
ABJTOTPAaHuHU M3rpaskaane
AKTHBH
17 257 97 167 47 498 27 679 16 376 3493 1620 211090
- 21 19 50 158 6 1327 1581
- 161 118 42 8 - (329) -
- - @) - (227) - - (228)
17 257 97 349 47634 27771 16 315 3499 2618 212 443
- (3677) (9 452) (1.003) (9 932) (2 503) - (26 567)
- (352) (815) (104) (291) (66) - (1 628)
- - - - 193 - - 193
- (4029) (10 267) (1107) (10 030) (2 569) - (28 002)
17 257 93 490 38 046 26 676 6 444 990 1620 184 523
17 257 93 320 37 367 26 664 6 285 930 2618 184 441
ITomuTuka Ha I'pynaTa 3a mocneaBamo ouneHsBaHe Ha VIMOTH, MAallMHU U CBOPBKEHUS € NPEOLEHBUYEH MOAET
cnopeq MCC 16 ,,IMoTH, MalliuHyU U chOpBxKEHUS . I'pynaTa npeIBUKAa 1a NpaBU NPEOLIEHKA Ha AbJITOTPalHUTE
aKTUBH Ha BCEKU TPH T'OAMHH, KaTo mocieaHaTa € mpe3 2017r., korato e HaeT BBHIIEH eKcnepT — ,, IHTenexT —
Juamannues u cue®. [Ipu onpenensHe Ha CTOHHOCTTA, OIICHUTENAT € M3MOI3BaJI METOJI IPU KONTO OICHKaTa €
KOMOHMHAIMS OT CTOHHOCTTa Ha OOEKTHTE KaTO HOBH M CTOMHOCTTA HaMaJIeHa C OBEXTSIBAHETO U 00E3LICHIBAHETO
MOpajau CTPOUTEIHHN HEAOCTATBIM U MOBPEIU.
I'pynata e yupenuna ocobeH 3ajor Ha Crpaau, MalliHE U 000py/IBaHEe BBB BPB3Ka C JJOTOBOPHU 3a KPEIUT (BHXK
Genexka 19).
5. HemaTepua/ilHu aKTHBHU
HemarepuaaHuTe aKTHBH IPEACTaBISIBAT THPTOBCKU MapKH, IPOTPaMHHU MMPOIYKTH, CEPTU(UKATH,
pa3peuInTeNHN U JPYTH.
B xunaou nesa TbpProecku IonoOpenus
JInnensu u
MapKH Codryep Ha HaeTH O61ro
Apyru
AKTHBH
OtyeTHa cTOlHOCT
Bananc kpm 31.12.2019 53273 66 783 516 54 638
[pumoouTH - - - 6 6
Bananc kpm 31.03.2020 53 273 66 783 516 54 644
AmopTuzauus
Banaunc kpm 31.12.2019 - (58) (322) (247) (627)
AMopTHU3anus 3a nepuoa - (5) (29) (©) (39)
Bananc kpm 31.03.2020 - (63) (351) (252) (666)
Bajiancosa croiiHOCT
KoM 31 nexemspu 2019 53 273 8 461 269 54 011
Ksm 31 mapt 2020 53 273 3 432 270 53 978

IIpu yupenssanetro Ha ,I'pagyc” AJl m amoptupaHero Ha suioBe OT ,,Ipamyc-1¢ EOOJl ce mpusHaBar
pasrpaHUYMMHU HEMaTepUaJHU aKTHBH ,, | bProBCKA MAapKU' ¢ HEOTPaHWYEH IO0JIe3eH XKUBOT. [IbpBOHAUaNHO ca
MPU3HATH 110 CIpaBeyIiBa CTOWHOCT, ONpeAeieHa OT OKJIaJ Ha HE3aBUCHM JIMIECH3WPAaH OLEHHUTEN.
CrpaBe[uiiBaTa CTOWHOCT Ha THPTOBCKUTE MapKH HE CE pasiidaBa OT OallaHCOBaTa UM CTOHHOCT.
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KamuTanusupanu B pe3ynTaT Ha OCBHIIECTBCHUTE OW3HEC-KOMOMHAIIMK THPrOBCKU Mapku ca: ,,l PAJIYC* u ,,A3
SIM*.

PBKOBOCTBOTO Ha prnaTa €IKEroJHO MpaBU aHAJIMU3 U OLCHKA JaJIh ChbIICCTBYBAT UHAUKATOPHU 3a o6e3ueHKa Ha
TBPrOBCKUTEC MapKH. H3uucnenusara ce MpaBsAT OT PBKOBOACTBOTO CbBHC CHICHUCTBUETO Ha HE3aBUCHUMHU
JIMOCH3UPAaHNU OUCHUTECIIN. Karo 6a3a 3a TeXHHTE U3YUCIEHHUS Ca U3I0I3BaHU MPOTrHO3UTC 3a OUAKBAHUTE MApUYHHU
IIOTOLH, 6a31/1paH1/1 Ha q)HHaHCOBI/I 6IOH)KCTI/I, TMOKpHUBAIIu MET rogUIICH Mepuo.

6. Pemyranus

[Mpunobusaneto Ha ['panyc-1 EOO/, XKromus EOO/L, Jlopa-2004 EOO/I, Munenuym 2000 EOO/L u I'panyc-98
AJl e HampaBeHO NpU yupesIBaHETO Ha KanuTana Ha I'pagyc AJl upe3 anopTHU BHOCKH, npeacTaBiasany 100%
oT asmnoBus kanuran Ha I'pagyc-1 EOO/, JIopa-2004 EOOl u Munerauym 2000 EOO/I u 99,94% ot xanurana Ha
I'pamyc-98 AJl, KOUTO ca OLICHEHH OT JIMIIEH3UPaH OLEHUTEII KbM JaTaTa Ha TpaH3akuusTa. M3mon3BaHuaT MeTo]
3a OIIEHKa € YiCcTa CTOWHOCT Ha akTUBUTE. ['pamgyc A/l e perucTpupaHo B THPTrOBCKH perucTsp Ha 1ata28.11.2017r.

PenyTanust Bp3HHKBa, Korato J[pyxecTBoTO-Maiika mpupo6ue KOHTPOI M Ce ONpe/ess KaTo NPEeBHIICHUETO Ha
NPEXBBPICHOTO BB3HATPAXKACHUE 110 CIIPABEUIBA CTOMHOCT M HE-KOHTPOJIUPAIOTO YYacTHE B NPHIOOUBAHOTO
JPY’KECTBO HaJl CIIPaBeIINBATa CTOWMHOCT Ha pa3rpaHUYMMUTE HETHU aKTHBH B HETO KbM JjaTata Ha MpuaIoOHBaHe.
KoM 31.03.2020r. PemrytamusiTa e B pazmep Ha 20 656 xmr.as. (31.12.2019r.: 20 656 xun.uB.).

Pemytanusita ce TecTBa 3a 00e31EHKA €KETOTHO U KOraTo 00CTOATENICTBATa TOKA3BAaT, Ye HelHaTa CTOMHOCT MOXKe
na Obne HaneHeHa. OGe3neHKaTa Ha pelyTalusaTa ce Olpeielis, KaTo ce OlIeHsSBa BE3CTAHOBHMATA CTOMHOCT Ha
BCSIKA eIMHUIIA TeHepUpalia NapHYHN MOTOLH (WK rpyNa ¢ANHULIN TeHEpUPALIH TapHIHH MTOTOIH), 32 KOUTO Ce
OTHACH penmyTanusaTa. Korato Bp3cTaHOBHMMAaTa CTOMHOCT Ha CAHNIaTa reaepupalla rnapuyHy noTouu € rnmo-Majika
OT HeifHaTa OajaHCOBa CTOWHOCT, ce TNpHU3HaBa 3aryba OT oOe3lieHKa. 3aryOuTe OT 00e3LeHKa, CBbpP3aHU C
pernyTanus, He MoraT Ja ObJaT Bb3CTAHOBEHH B O'bJICIIH IIEPUOIH.

I'pyna ,,I'panyc A0 I'panyc-1 XKionus Jlopa- Mujennym I'panyc- Oomo
2004 2000 98

[pexBbpieHu 149 760 16 200 11 100 35 700 52 200 264 960

BB3HArPaXKACHUS

HekonTtpommpamro yuactue 1514 - - - 31 1545

CrnpaBeuiiBa CTOMHOCT Ha

HETHHU aKTHBU (140 739) (16 103) (10 143) (31 630) (47 234) (245 849)

Pemytauus 10 535 97 957 4 070 4 997 20 656
Iloarpyna ,.I'panyc-1 EOO* I'panyc-1 I'panxyc-3 Oo6u10
IIpexBbpaeHN Bb3HArPAKIACHUSL 113 836 35924 149 760
HexonTpoaupaio yyactue - 1514 1514
CnpaBeuiMBa CTOWHOCT Ha HETHH aKTHBU (102 901) (37 838) (140 739)
PenyTamus 10 935 (400) 10 535

I'pagyc-1 EOO/] npurexasa 96% ot xanurana Ha ,,I'pagyc-3 AJl“, KOIKOTO € U e(eKTUBHOTO y4acTHe Ha

I pagyc Al
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7. I'pynoBa cTpykrypa

I'panyc Al

I'panyc-1 EOO/] (6en.6)
Kromus EOO/] (6e1n.6)
Jlopa-2004 EOO/I (6en.6)
Munennym 2000 EOO/] (6en.6)
I'panyc-98 AJl (6en.6)
I'panyc-3 A/l (6en.6)

Tong ®apm 91 EOO/J] (6en.15)

8. HekoHTpoOIMpAIO yyacTHe

I'pagyc-3 ALl
I'pamyc-98 A/l

I'panyc-3 AL
I'panyc-98 AJl

9. HNHBeCTHIIMOHHH UMOTH

B xunsou nesa

Bamanc kM 31.12.2018r.

HpeoueHKa Ha MHBCCTUIITMOHHH UMOTHU

Tpancdep ot IMOTH, MaIWHA ¥ CHOPBKCHUS

Tpauchep kbM UMOTH, MAIIIMHU U CHOPBKCHUS

Baaanc kem 31.12.2019r.
bananc kpMm 31.03.2020r.

VHBeCTULIMOHHUTE UMOTHU IPEACTABIABAT 3€MU U CIpaj, OTAAACHU NOoJ HaeM. [IbpBOHauaNHO ce OLEHABAT 110
LleHa Ha npupoOMBaHe, a MIPH IOCeBalla OLEHKa 110 CIpaBeUIMBa CTOHHOCT, ONpe/esieHa OT HE3aBHCHM
JIMLEH3UPaH OLEHUTEN, KaTO MPOMEHNUTE CE€ MPU3HABAT B MevandaTa mim 3arydarta. CrpaBeuinBaTa CTOHHOCT
OTpa3siBa JEeHCTBUTEIIHOTO ChCTOSIHIE HA NHBECTULIMOHHUS UMOT B YCIIOBHUSTAa HA KOHKYPEHTEH Ia3ap B CBIIOTO

EdextuBHo EdextuBHO
y4acTue Ha y4yacTue Ha
KOMITaHHATA KOMITaHHUSITa
MaiKa KbM Maiika KbM
31.03.2020r. 31.12.2019r
Komnanus maiika - -
JpmiepHo npennpusitue Ha I'pagyc AJl 100% 100%
JpuiepHo npeanpustue Ha I'paxyc AJl 100% 100%
JIpmiepHo npeanpustue Ha I'paxyc AJl 100% 100%
JIpmiepHo npeanpustue Ha I'paxyc AJl 100% 100%
JIpiepHo npeanpusitue Ha I'pagyc AJl 99,94% 99,94%
Iemepuo npeanpustue Ha ['paxyc-1 EOOJ] 96% 96%
Jlpmiepro npeanpustue Ha I'paxyc AJl 100% 100%
IIpouent Bananc Pesyarar Bananc
HEKOHTPOJIMPALIO KbM 3a KbM
yJyacrue 31.12.2019r. nepuoga  31.03.2020r.
4% 1737 52 1789
0,066% 28 5 33
1765 57 1822
Hpouent Bbananc Pesyarar Bbamanc
HEKOHTPOJIMPAILO KbM 3a KbM
y4yacrue 31.12.2018r. rogmaara  31.12.2019r.
4% 1636 101 1737
0,066% 34 (6) 28
1670 95 1765
3emu u crpaau Oo61mo
7138 7138
687 687
97 97
(145) (145)
7777 1777
7777 7777

HaCCJICHO MsCTO U CbCTOAHHEC HA UMOTA.

10. MaTepuaJinu 3anacu

B xunsou nesa

OCHOBHM MaTepuaiu

Croxu

TIponykuus

JKuBoTHU 3a yrosiBane
He3zaBbpiieHo Mponu3BOACTBO
O0mo

31 mapt 31 nexemBpH
2020r. 2019r.
26 974 28 445

7953 12 470
7494 6376
9033 5 256
4381 3 687
55 835 56 234
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['pynara e yupeansia oco0eH 3aor Ha MaTepHallHK 3aMacy BbB Bpb3Ka ¢ JOroBopu 3a kpeaut (Bink Genexka 19).

11. TsproBcku B3eMaHust

B xunaou nesa

B3emanus or KOHTpareHTH
JlocTaBUuIy 10 aBaHCH
O6uro0

31 mapt 31 nexkemMBpH
2020r. 2019r.
13193 12 311
2 603 4 364
15796 16 675

THproBckuTe B3eMaHHs ca TEKYIIU, OE3JIMXBEHH, ICHOMUHUPAHH B JIEBa U Ca BE3HUKHAIN 110 TOBOJI IPOJIaXKON
Ha CTOKH, IPOJIYKIUS U YCIYTH.

I'pynara mpunara ompocrenus moaxox Ha MC®O 9 3a m3MmepBaHe Ha OYaKBaHH KPEIUTHH 3ary0d Imo
TBPrOBCKHTE B3€MaHUsl, KATO MPU3HAaBa OYaKBAHHU 3aryOH 3a [eJIMs CPOK Ha MHCTPYMEHTA 32 BCHYKH THPTOBCKH
B3EMaHHSI.

['pynara e yupeania ocoOeH 3aJ0T Ha B3eMaHHs BbB BpBh3Ka ¢ TOroBopH 3a kpeaut (Bink Genexka 19).

12. llpexocTaBeHu 3aeMu

MMagex Oo0e3neuyenne JInxBeH 31 mapt 31 gekeMBpH
B xunaou nesa NPOLEHT 2020 2019
HpyxectBo 1 2020 He 2.5% 3420 3402
HpyxecTBo 2 2020 He 2.5% 888 914
HpyxecTBo 4 2020 He 2% 33 33
HdpyxecTBo 6 2020 He 7% - 1
HpyxectBo 7 2020 He 2% 139 139
0610 4 480 4 489
13. Ipyru Tekyuy B3eMaHusl U MPeANJIaTeHN Pa3Xoau
B xunaou nesa 31 mapr 31 nexemMBpH
2020r. 2018r.
JlaHbIHM 3a BB3CTAHOBSIBAHE 1587 1758
Cob1eOHM U IPUCHAECHH B3EMaHUs 309 268
Pasxonn 3a Opnemny nepuoan 413 302
Jpyru B3emanus 252 280
06mo 2561 2608
14. I1apu u napuyYHU eKBUBAJIEHTH
B xunsaou nesa 31 mapt 31 nexemBpH
2020r. 2019r.
[Mapuunu cpencrea B 6poid 954 441
[Tapuunam cpencTBa MO pas3miamaTeTHA CMETKH 11 261 2383
12 215 2824

O6mo

prnaTa OLICHsIBA OYaKBAHUTC KPCAUTHU 3ary6n OT HOapu4yHu CpeACTBa W HNApUYHU CKBUBAJCHTU KaTO
HE3HAYUTECIHHU, TOPAJU KOCTO HC € HAYHMCJIABAJIO OYaKBAHA KPpEAUTHA 3ary6a 3a MapUYIHUTE CPEACTBA U TApPUIHU
CKBHUBAJICHTH
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15. CobOcTBEH KanuTAaa
Ocnoeéen kanuman

Ksm 31 nexemspu 2019r.
K®Mm 31 mapt 2020r.

Axnunonepu Ha ,, PAIYC* Al kM 31 mapt 2020r. ca kakTo ciensa:

Jlyka AHrenoB AHrenoB
HBan AnrenoB AHreioB
Anren llBanoB AHreinos
IOpunuuecku nuna
NuauBuayanHu akiimoHEpH
Oo6mro0:

Axunonepu Ha ,, PAIYC* A/l koM 31 mexemBpu 2019r. ca kakTo cienBa:

Jlyka AHrenoB AHrenos
HBan AnrenoB AHreloB
Amxnren llBanoB AHreios
IOpunnuecku numa
NuauBuayanHu akiimoHEpH
O61o:

Cobcmeen kanuman
B xunsou nesa

OCHOBEH Kamural

[Ipemuen pesepB npu ydpensiBaHe

[IpemueH pe3epB OT eMHUTHpaHE Ha IIEHHU KHIDKA
Pe3sepB ot npecTpykTypHupane

[IpeouensueH pe3eps

Pe3epB OT aKkTIOEPCKH MTPEOLICHKH

Harpynana neuanta

HexonTponuparo yuactue

O0m10 COOCTBEH KANTAJ

Tpanzaknus nojx o001 KOHTPOJI
B xunaou nesa

HpeXBT:pJ'IeHI/I Bb3HAI'paXJACHUSA
CnpaBe,um/IBa CTOMHOCT Ha HETHU aKTUBH

Pe3sepB oT npecTpyKTypHpaHe

Ha nara 27.12.2019r. I'pynara npuno6usa 'osng ®apm 91 EOO/. [IpunobuBaneTo ce TpeTupa KaTo TpaH3aKIHs

Bpoii akuun

CroiiHocT B

¢ IpaBo Ha XHJI. JIeBa
riaac
243608 710 243 609
243608 710 243 609
" %
Bpoii akuuu ¢
NMPpaBo Ha Ijiac AxIuonepen
AST
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 341517 15,74
5446 618 2,24
243 608 710 100,00
" %
Bpoii akuum ¢
NMPaBo Ha IIac Arumonepen
ASLT
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 292 755 15,72
5 495 380 2,26
243 608 710 100,00
31 mapt 31 nekeMmBpH
2020r. 2019r.
243 609 243 609
44 200 44 200
18 087 18 087
(247) (247)
404 404
(167) (167)
20 965 3882
1822 1765
328 673 311 533
Toan ®apm
91 EOOJ
(4 052)
3 805
(247)

1oz 001 KOHTPOJ, KaTo e)eKTa OT Hero ce 0TpassiBa B ,,pe3epB OT HpecTpyKkTypupane™ (Bmxk Oenexka 7).
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16. OTcpoqun JAaHBYHH AKTHUBHU U MaCUBU
HpI/BHaTl/I OTCPOYCHHA TAHBYHU AKTHBU U IIACUBU

HpI/I3HaTI/ITe OTCPOYCHU JaHBYHU AaKTUBU U MACUBU CC NbJKAT HA CIICAHUTC MO3ULIUN:

AKTHBH IMacuBu Hertno
B xunsou nesa 31.03.2020 31.12.2019 31.03.2020 31.12.2019 31.03.2020 31.12.2019
Wmotn, MamuHu 1 060pyIBaHe - - (10 563) (10 563) (10 563) (10 563)
Hematepunanan aktuBn - - (5327) (5327) (5 327) (5 327)
VHBECTUIIMOHHH KMOTH - - (471) (471) (471) (471)
JlanbuHa 3aryba 94 94 - - 94 94
TBproecku B3eMaHus U 333 333 ) ) 333 333
NPEJOCTaBEHHU 3aEMH
Joxonu Ha epcoHana 13 13 - - 13 13
JIbIroCpOYHH JOXOAU HPH 42 42 ) ) 42 42
HEHCHOHUPAHE
MarepuanHu 3amacu 1061 1061 - - 1061 1061
KoMreHcHpyeMu OTITyCKi 39 39 - - 39 39
1582 1582 (16 361) (16 361) (14779 (14779
[Meusicenue 6v6 epemennume paznuxu npes 1-3/2020
B xunaou neea
Bananc Ieyan6u u 6 Apyr Bananc
31.12.2019 3aryon peeobxpaten 31.03.2020
0X0/1
NMotH, MauHu ¥ 000py 1BaHEe (10 563) - - (10 563)
Hematepuanuu akTuBu (5327) - - (5 327)
VHBECTUIIMOHHU UMOTH (471) - - (471)
MarepuanHu 3amacu 1061 - - 1061
Janbuna 3ary6a 94 - - 94
THproBcku B3eMaHUsI U IPEAOCTaBEHN 3aEMH 333 - - 333
Jloxonn Ha mepcoHaa 13 - - 13
JIBbIArocpodHu 10X0AM NpHU IEHCUOHUPAHE 42 - - 42
KoMneHcupyemu oTIycKku 39 - - 39
O6mo: (14 779) - - (14 779)
[Meusncenue 6v6 6pemennume paznuxu npesz 2019
B xunaou nesa
Bananc Mevyanou u ceob I:pzr Bananc
31.12.2018 3ary6m peeodxparen 31.12.2019
10X0/1
WMo, mammau 1 060pyIBaHe (10 145) (418) - (10 563)
HemarepuanHu aKTHBH (5327) - - (5327)
VHBECTUIIMOHHH HMOTH (403) (68) - (471)
Matepuanuu 3amnacu 708 353 - 1061
HManbuna 3aryba 128 (34) - 94
TBproBeckr B3eMaHUs U PEIOCTABEHU 3a6MU 232 101 - 333
Jloxoau Ha miepcoHana 13 - - 13
JbArocpo4Hu 10X0AU IPU IEHCUOHUPAHE 25 8 9 42
KoMneHcupyemu OTIycku 33 6 - 39
O6mo: (14 736) (52) 9) (14 779)
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17. ﬂ'bJII‘OCpO‘{HH 3aAbJIKEHUS KbM IMEPCOHAJIA

JBITOCPOYHUTE 3aABJDKCHUS KbM IIEPCOHANa BKJIIOYBAT CeralllHaTa CTOWHOCT Ha 3aJb/DKeHHETO Ha ['pymara 3a
M3IUIanIaHe Ha obe3meTeHns Ha HaeTrs nepcoHan kbM 31.03.2020r. npu HacThIIBaHE Ha IEHCHOHHA BB3pacT. ChriracHO
Konekca Ha Tpy#a BCEKH CITy>KUTEI HIMa IIPaBo Ha 00e3IIEeTeHNE B pa3Mep Ha Be OPYTHH 3aIUIaTH IIPU ICHCHOHUPAHE, a
aKo e paboTHII IpH ChIIKA padoToaaTen npe3 nocneanute 10 roguHu OT TPYJIOBUSI My CTaX, 00€3IIETEHUETO € B pa3Mep
Ha 6 OpyTHHM 3aIUIaTH KbM MOMEHTA Ha IEHCHOHHUPAHE.

M3MeHeHHeTo B ceramrHata CTOMHOCT Ha 3abIKCHUITAa KbM nepCoHala Mpyu N€HCUOHUPAHE € KAKTO CJICABA:

B xunsou nesa

Ceramna cCTOHHOCT Ha 3aAbJLKeHUATA Ha 31 TeKkeMBpH

Pazxopn 3a Texymy crax
Pasxopn 3a muxsu
IInamanus npes3 ronuHaTta

Edekrty ot nocnensaiy oneHKH 3a ToMHaTa

CeramHa cTOHOCT HA 3aAbJKeHHeTO Ha 31 mapT

18. Pa3cpoueH n1oxoa oT puHAHCHPAHE

B xunsou nesa

I'panyc - 1 EOO/]
Munenunym 2000 EOO]]
JIopa 2004 EOO

O0mo abiarocpoyHa yact Ha punancupase 3a JIMA

I'panyc - 1 EOO/
Munennym 2000 EOOJ]
Jlopa 2004 EOO/]

O0mo KpaTkocpoyHa yacT Ha puHaHcupane 3a [IMA (besexkka 23)

O6mmo

[Nonmyuennure ¢unaHcupanust ca ot JppxkaBeH ¢GoHA ,3eMenenue’ M ca BBB Bpb3Ka C NPUIOOMBAHE Ha

)IBHFOTpai/'IHH MaT€praiHi aKTUBHU.

19. bankoBu 3aeMH

31 mapt 31 nexemBpH
2020r. 2019r.
398 272

- 84

- 6

- (58)

- 94

398 398

31 mapT 31 nexemMBpHU
2020r. 2019r.
1174 1213
131 150
1087 1113
2392 2476
192 156

81 73

106 106

379 335
2771 2811

banka Baayra JInxBeH nmpoueHT % Manex 31.03.2020 31.12.2019
3aovaocenue Paspewen 3aovaocenue Paspewen
XUJL.78. vt XUJ.78. v
XUTLTIG. XUJLTG.
"banka 1" - kpeauronoayyaren I'pagyc-1 EOO/J]
3aem 1 Jlea CAN+0.84% 30.06.2020 3 465 12 000 10 767 12 000
3aem 2 JleBa CI1+0.84% 30.09.2020 - 2800 - 2 800
3aem 3 JleBa CI1+0.84% 30.09.2020 - 15000 4 341 15 000
"banka 1" - kpeaurononyyaren I'pagyc-3 AJL
3aem 1 Jlea CA1+0.84% 30.06.2020 - 12 000 - 12 000
3aem 2 Jlea CA1+0.84% 30.09.2020 - 2 800 - 2 800
3aem 3 Jlea CA1+0.84% 30.09.2020 - 15 000 - 15 000
"Banka 2" - kpenutonomyuaren ['panyc-3 A/l
3aem 1 JleBa CIN+1.37% 20.08.2020 - 10 000 900 10 000
"banka 3" - kpenutononyuaren I'paxyc-3 AJ]
3aem 1 Espo 1M euribor+1.15% 31.01.2020 - - - 16 625
3aem 2 EBpo Im euribor+1.15% 31.01.2020 - - - 12713
3aem 3 Espo Im euribor+1.15% 31.01.2020 - - - 9779
O6mo: 3465 16 008
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BankoBuTe 3aeMu ca 00€31€YEHH C AKTUBH Ha prnaTa, KaKTO CJIcaBa:

B xunsou nesa

JbiarorpailHu akTUBH
Martepuansu 3anacu
Bsemanus

O6mo

20. ThbproBeKkH 3aAbJKEHUS

B xunsou nesa

3aabKEeHU KbM JOCTaBUHIN
3abDKSHUS 110 JOTOBOPH C KIIMSHTH
Oo01mo

21. 3agpiakeHnd 3a JaHbIH

B xunsou nesa

JJC 3a BHacsiHE

Kopnopatusen nanbk

JlaHbK BBPXY 10X0/1a Ha (DU3UUECKH JIUIIA
Apyru

O01o

22. 3aabJKeHNs1 KbM NMEPCOHAJIA M COIUATHOTO OCHTYPSIBaHe

B xunsou nesa

3aIBIKeHUS KbM IIepcoHana
3abIKEHUS 110 COL[MATHO OCUTYPSIBaHE
3abIDKEHNS 110 HEU3IIOI3BaH! OTITYCKH

Oo61o

23. Ipyru TeKyIH 3abJKeHUS

B xunsou nesa

3axbIDKEeHUe 10 JOTOBOP 3a AoCTaBka Ha JIMA
Kpatkocpouna yact Ha ¢puHaHCcupane 3a JIMA
3abIKEHUS TI0 TUBUCHTH Ha (U3HUYECKH JTUIIA
3arbpIKEeHNS TI0 3aCTPaXOBKH

3anop

HApyru

O6mo

24, Tlpuxoan
B xunsou nesa
[pomnax0a Ha mMpoOAYKIUL
[Iponax0a Ha cTOKH
[Iponaxba Ha ycmyru
Oo6mur0

HpnxozmTe BKJIIOYBAT:

31 mapT 31 nexemMBpH
2020r. 2019r.
81 444 81 444
26 382 26 382

1779 1779

109 605 109 605

31 mapt 31 nexeMBpH
2020r. 2019r.

6043 4120
173 326
6216 4 446
31mapt 31 nekemBpH
2020r. 2019r.
807 1033
1941 67
171 382

21 11
2940 1493

31 mapt 31 nexemBpH

2020r. 2019r.
1678 1721
605 624

2 56
2285 2401

31 mapt 31 nexemBpH

2019r. 2019r.
383 383
379 335
6 -
- 37
1 10
19 114
788 879
1-3/2020r. 1-3/2019r.
34184 29 667
5791 10 031
203 185
40178 39 883
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3A NIEPUOJA, ITPUKJIIOYBAILL HA 31 MAPT 2020 TOAWHA

B xunsou nesa

CTOKHM M NPOIYKIHSL, TIPEXBBPIITHA KbM ONPENCICH MOMEHT

Ycenmyry, npeXBbPIISHU ¢ TCUCHUE HA BPEMETO
Oomo:

25. [Ipyru 10X0/1M OT JAeiiHOCTTa

B xunsou nesa

[Ipuxoau oT puHAHCHpAHS
[puxoau oT HaeMu
Iponax0a Ha MaTepUau U ABITOTPAWHU AKTHBU, HETHO

Hpyru
O6mo

26. Kanuraauzupanu cod6CcTBEHH Pa3xoau

B xunsou nesa

Pa3xou 3a MaTepuaJIu, EPCOHAN H JIp.

27. Pa3xonu 3a MaTepHaIn
B xunsiou nesa

CypoBuHH

EnextpuyectBo

I'opuBo 1 cMa304HN MaTepualn
[Ipuponen rasz

OTormuTeTH! MaTepHan

Pa3xonu 3a peMOHT U pe3epBHH YacTh
Bona u BogHa mapa

Hpyru

28. Pa3xoau 3a BbHIIHH YCJIYTH
B xunaou nesa

MapkeTHHT U pekiiama

JlaHbIy ¥ Takcu

TpaHcnopTHU yCIayTu
KoHcynranTcku yeiayru

Exapucax

CrieINTOPCKH YCIYyTH U KOMHCHOHHU
PeMoHT 1 noaapexkka

OxpaHa

BerepruHapHU yCIIyTH U N3CIIEIBAHUS
3acTpaxoBKH

Pazxonu 3a oqut

AGOHaMEHTHH TaKCH

Haemu

[IpaBHu ycnyru

[IpeBomauecku ycayru

HApyru

1-3/2020r. 1-3/2019r.
39975 39 698
203 185
40178 39 883
1-3/2020r. 1-3/2019r.
9914 10 094
240 217
72 188
304 83
10 530 10 582
1-3/2020r. 1-3/2019r.
258 322
1-3/2020r. 1-3/2019r.
17 876 17 616
1161 943
521 520
513 506
448 535
358 165
84 63
333 151
21 294 20 499
1-3/2020r. 1-3/2019r.
370 437
243 147
165 86
155 35
150 7
143 339
125 105
114 87
86 79
80 86
39 12
36 7
18 10
14 5
1 2
343 635
2082 2079
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29. Pa3xonu 3a nepcoHasa
B xunsou nesa

Pa3xonu 3a 3amnatu
Pazxoau 3a ocurypoBku
Pa3xonu 3a conpaiaHu npua0OUBKU

30. Apyru pa3xoau
B xunsou nesa

Bpak Ha MaTepHaIHU 3amacu
[IpencraBurennu pazxonu
Pa3xoau 3a KOMaHIUPOBKU
bpak na IMA

Hapenus

ConuaiHu pa3xoau

Jluncu Ha akTUBH

Hpyru
O6mo

31. ®uHAHCOBH NMPUXOIH U PA3XOTH
B xunsiou nesa

[puxoau ot THXBU

[puxoau Mo BaJXyTHH OIepauy

O0mo puHAHCOBU NPUXOIU

Pa3x0):u/1 34 JIUXBH 110 6aHKOBI/I 3acMHU
Pasxonan 3a 0aHKOBU TaKCH U KOMHUCHOHHHU
Pa3x0):u/1 34 JIMXBH 110 JTU3UHTOBHU )IOFOBOpI/I
Jpyru

O0mo puHaHcoBU pa3xoau

O06mo puHaHCOBU NPUXOAN/PA3X0U HETHO

32. Pa3xoau 3a janbuu

Tekymr pa3xon 3a JaHbIM BBpXY nevandara — 10%
OTcpoycHHU TaHbIM BBPXY Iedadata CBbP3aHH C:
Bb3HUKBaHE ¥ 00PAaTHO NMPOSIBJIICHHE HA BPEMCHHH PA3JIUKH

OO0 pa3xon 3a JaHBIM BbPXY ne4andaTa

33. ®uHAHCOBM HHCTPYMEHTH
Kateropuu ¢pHaHCOBH HHCTPYMEHTH

DOUHAHCOBH AKTHBH MO aMopTU3upaHa CTOMHOCT

B xunaou nesa

TwproBcku B3eMaHus

B3emanus ot cBbp3aHu HIA
[IpenocTaBeHu 3aeMHu Ha TPETH JULA
[Tapu u mapuyHA EKBUBAICHTH
O0mmo

1-3/2020r. 1-3/2019r.

5663 5023

975 922

243 -

6 881 5945

1-3/2020r. 1-3/2019r.

544 355

40 38

12 4

14 -

6 7

4 -

1 -

95 153

716 557
1-3/2020r. 1-3/2019r.

39 67

58 105

97 172

(29) (12)

(41) (90)

) ©))

- (6)

(72) (111)

25 61

31.03.2020r. 31.03.2019r.

(1941) (1521)

(1941) (1521)
31.03.2020r. 31.12.2019r.
13193 12 311
4939 5034
4 480 4 489
11 261 2 383
33873 24 217
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@®UHAHCOBH NMACHBH 110 AMOPTH3UPAHA CTOHHOCT 31.03.2020r. 31.12.2019r.

B xunsou nesa

bankoBu 3aemMu 3465 16 008
3aabKeHUs] KbM CBbP3aHH JUIA 403 172
3aabIDKEHN 110 JIN3UHT 340 247
TBProBCKH 3aBIIKEHUS 6 043 4120
Oo6mo 10 251 20 547

B xona Ha oOuuaiiHaTa cH cTONaHcKa AeWHOCT ['pymara e u3iokeHa Ha pa3iudyHU (MHAHCOBH PHCKOBE, Haii-
Ba)XHUTE OT KOUTO C€a: Ma3apeH PHUCK (BKIIOYBAIL BAlyTEH PHUCK, PHCK OT IMPOMSHA HA CIIPaBENINBATa CTOWHOCT U
LIEHOBH PUCK), KPEANTEH PHUCK, TUKBUACH PUCK U PUCK HA JINXBEHO-00BBP3aHN MAPHYHH TOTOLH.

OOmIoTo ynpaieHue Ha pUcka € JOKyCupaHO BbPXY TPYAHOCTHTE ITPU IIPOTHO3UPaHe Ha (PMHAHCOBUTE Ma3apyu U
MOCTHIaHe MHHUMH3HMpAaHE Ha MOTCHIHMAJIHUTE OTPHLATEIHHM e(EeKTH, KOMTO MOTraT Ja Ce OTpPassiT BbpXY
(MHAHCOBHUTE PE3yNTaTh U ChCTOSTHHUE Ha [ pymaTa.

Texymo ¢puHAHCOBUTE PUCKOBE CE€ HACHTU(HUINPAT, U3MEPBAT M HAOIFOJaBAT C IIOMOIITA Ha PA3IMIHU KOHTPOTHH
MEeXaHU3MHU, BbBEJICHH, 32 J]a Ce OMPEAEIIAT aJleKBaTHU [IEHU HA CTOKUTE U yCIIyruTe Ha ['pymnara u Ha mpuBJIeUeHUS
OT Hes 3aeMEH KanuTajl, KaKTo M Ja Ce OLEHAT a/IeKBaTHO IMa3apHHUTE OOCTOSTEICTBA HAa NMPABEHHUTE OT Hes
WHBECTHIIUHN U (POPMHTE Ha MOAIbPKaHE HA CBOOOMHUTE JUKBUIHU CPEICTBA, O€3 Ja ce JOoIycka HeolpaBaaHa
KOHIIEHTpAIIUs Ha 1aJIeH PUCK.

VYnpaBineHHeTo Ha pucCKa B I'pymara ce OCBIIECTBsIBA TEKYLIO CBIJIACHO IIOJMTHKATa, ONpejeieHa oOT
PBKOBOZACTBOTO. PHKOBOJCTBOTO € pa3paboTHUII0O OCHOBHUTE MIPUHIMIKM Ha OONIOTO yIpaBieHHe Ha (PUHAHCOBUS
pHUCK, Ha 6a3aTa Ha KOUTO ca pa3pabOTeHN KOHKPETHHUTE MPOIICTyPH 3a YIPaBlIcHHE HA OTICIHUTE CIICIH(pHIHI
PHUCKOBE, KaTo BaJIyTEH, IEHOBH, JINXBEH, KPEIUTEH U JTUKBHIEH

Kpenuten puck
OcHoBHUTe (pMHAHCOBY akTHBY Ha [ pynara ca nmapu B 6poii 1 B OAHKOBU CMETKH, THPTOBCKH B3€MaHMUs 1 B3€MaHHS
TI0 TIPEJIOCTABEHH 3aEMHU.

Kpenurten e puckbT, Ipy KONTO KIMEHTUTE U APYTUTE KOHTPAreHTH Ha JpykecTBaTa oT ['pynara Hama na ObJar B
CBCTOSIHME Ja M3IJIATAT U3I[UI0 M B 00MYaiHO NMPEeBUACHNUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH IO ThPTOBCKHUTE
U KPEJAUTHUTE B3EMaHUS.

BajsyteH puck
Excno3nuusi KbM BajJyTeH PUCK

B Hsxou cityuau npykecTtBa B I'pynaTa ochllecTBsBaT CAEIKHU, JEHOMHUHUPAHU B UyXAeCTpaHHa BanyTa. ['pynara
€ M3JIOKEHa Ha BaJyTeH PHCK, CBBP3aH C BB3MOXHHM KOJeOaHHS B Kypca Ha UyKIECTpaHHUTE BaayTH. KbMm
MOMEHTa TO3HM PUCK C€ CBBpP3Ba C KOoJIeOaHUs B Kypca Ha IIATCKUs J10jlap, KOWTO ce m3nonsBa oT ['pymara npu
TBPrOBUS ChC 3€MEIENICKA MIPOLYKIIHSL.

JIuKBHIEH PUCK

JIMKBUIHUAT PHCK ce W3pa3siBa B HeraTHBHaTa cUTyalws [pymata ga He ObJe B CHCTOSHHE J1a IMOCPEIIHE
0€3yCIIOBHO BCHYKH CBOW 3aJBJDKCHHS CHIVIACHO TEXHUS Majek. Ts MpOBEKIa KOHCEPBATHBHA IOJIUTHKA II0
yIpaBjieHUE Ha JTUKBUIHOCTTA, YPE3 KOATO MOCTOSIHHO MOAbPKa ONITUMAJIEH JIMKBUIEH 3aI1ac MapUuHU CPEICTBA.
I'pynara He U3NMUTBA HENOCTUT HA TAPUUHU CPEACTBA.

HO'}IOHy Cca JIOTOBOPHUTC IAACKU Ha q)I/IHaHCOBI/I ITaCMBH, BKJIIOYHUTCIHO OYaKBAaHHW IUIAIlaHUA Ha JIMXBH,
M3KITFOYBAIIY e(EeKTa OT JOTOBOPEHOCTH 3a HETHPAHE:
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31 mapm 2020e.

B xunsou nesa

bankoBu 3aemMu
3aIbIHKCHUS 110 TU3HHT

3aabIDKEHNAS KbM
CBBpP3aHH JIMLA

T’BpFOBCKI/I 3aaBbJDKCHUS
0610

31 oexemepu 20192,

B xunsou nesa

BankoBu 3aeMu
3aabIKEHHUS 110 JTU3HHT

3abIDKEHAST KbM
CBBP3aHH JINIA

TBproBeku 3abIKEHUS
O6mo

JIuxBeH puck

banancoBa Horosopru
o TapuyHU Jlo 6 M. 6-12 M. 1-2r. 2-5T. Hag ST.
CTOMHOCT
ITOTOLN
3 465 3 465 3 465 - - - -
340 346 69 69 127 81 -
403 403 403 - - - -
6 043 6 043 6 043 - - - -
10 251 10 257 9980 69 127 81 -
Jlorosopau
BaHanCOBa MapuyHu Jlo 6 M. 6-12 m. 1-2r. 2-5T. Hag ST.
CTOMHOCT
MOTOIH
16 008 16 008 - 16 008 - - -
247 253 39 39 7 98 -
172 172 172 - - - -
4120 4120 4120 - - - -
20 547 20 553 4331 16 047 77 98 -

Karo msmno I'pynaTta HiIMa ChIIECTBEHM JTUXBOHOCHM akTUBH. Ilopanu To3u akT mpuxoauTe U OnepaTuBHUTE
NapUYHU IIOTOLM Ca B TOJsIMa CTENEH HE3aBUCUMU OT IIOMEHMTE B IIa3apHUTE JIMXBEHU PaBHUILA.
CpuieBpeMeHHO [ pymnaTa e u3j0keHa Ha JIMXBEH PUCK OT CBOUTE OaHKOBH 3aeMH. Te ca 00M4aifHO C MPOMEHIINB
JINXBEH MPOLEHT, KOMTO HOCH JIMXBEH PHCK 32 MAPUYHUTE i MOTOLH.

B xunsou nesa

31 mapm 2020..

B3emanus ot CBBbP3aHU JInlla

TBproBekr B3eMaHUs
[IpenocraBenu 3aemMmu

HaquHH Cp€AcCTBa U CKBUBAJICHTU

O0mo puHAHCOBU aKTHBH

bankoBu 3aeMu
3aIbIDKSHHS 110 JTU3UHT
TBproecku 3aabIKEHUS

3a}1’b.]'l)KCHI/Iﬂ KBbM CBBP3aHU 1L

O01mo puHaHCOBH MACHUBH

B xunsou nesa

JIuXBeHH Be3nuxpenn Oo6uro
QDuxcupan Ilpomennue
auxeex % auxeexn %

1170 1573 2 196 4939

- - 13193 13193

4480 - - 4480

- 11 261 - 11 261

5 650 12 834 15 389 33873

- 3465 - 3465

340 - - 340

- - 6 043 6043

- - 403 403

340 3465 6 446 10 251

JIuxBeHHn BesnuxBenn Oo6uro
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Dukcupan Ilpomennue
31 oexemepu 20192. uxeen % uxeen %
B3emanus ot cebp3anu auia 1320 1565 2149 5034
TBproecku B3eMaHUs - - 12 311 12311
TIpemocTaBenu 3aeMu 4489 - - 4489
TlapuuHHU CpenCTBa M EKBUBAICHTH - 2 383 - 2 383
OO0 puHAHCOBU aKTHBH 5809 3948 14 460 24 217
BankoBu 3aeMu - 16 008 - 16 008
3abIKEHHS 110 JIM3UHT 247 - - 247
TBproBeku 3abIIKEHUS - - 4120 4120
3abIKeHHs] KbM CBBbpP3aHHU JIMLA - - 172 172
006110 (PMHAHCOBH MACHBH 247 16 008 4292 20547

CrnpaBeaJiuBH CTOIHOCTH

CnpageyinBara CTOHHOCT Haii-00110 ITPEACTABIIsIBA CyMaTa, 32 KOSTO €IMH aKTHB MOXKe J1a ObJIe pa3MEHEH WK
€/IHO 3aJbJDKCHUE [1a Ob/ie U3IUIATEHO PU HOPMATTHH YCIOBHS HA CIENKATA MEXK/Yy HE3aBHCHUMH, JKEJIACIH 1
nHdopmupann koHtpareHTu. [lonmmTrkata Ha ['pynara e na omoBecTsiBA BbB (DMHAHCOBUTE CH OTYETH
crpaBcajinBata CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHBH U ITIaCUBH, Hal-Beue 3a KOUTO ChIICCTBYBAT KOTUPOBKU Ha
nazapHu 1end. CrpaBeyiiBaTa CTOMHOCT Ha (DUHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHH
masapi ce Ompenelss 4pe3 OLCHBYHU METOJH, KOUTO ce Oaszupar Ha pa3lUyHH OICHBYHH TEXHHUKH H
MIPEAIOJIOKEH S Ha PHKOBOJICTBOTO, HAIPaBEeHH Ha 0a3a ma3apHUTE YCIOBHS KbM JaTaTa Ha OajaHca.

KoHuenuusita 3a crnpaBeaiuBara CTOHHOCT Ipeirojiara pealu3upaHe Ha (UHAHCOBU HMHCTPYMEHTH upe3
npojaxoa. B moBeuero ciryyan, 0coOEHO MO OTHOLICHNE HA THPTOBCKUTE B3EMaHHS U 33/ IbJDKEHHS, KPEIUTHUTE
U JIeTO3UTHTE, ['pynaTa oyakBa Ja peann3upa Te3n (UHAHCOBH aKTHBH M Upe3 TSIXHOTO ISUIOCTHO OOpaTHO
M3IUIAIIAHE WM PECTIEKTHBHO MOTacsiBaHE BbB BPEMETO. 3aTOBA TE CE MPEACTABAT 10 TAXHATa aMOPTU3UpyeMa
croitHoct. [IputexaBanure ot I'pynara (pMHAHCOBHM aKTHWBHU U MAaCHBU Ca OCHOBHO KPaTKOCPOYHH IO CBOSITA
CBITHOCT (THPTOBCKM B3E€MaHUs W 3aBJDKEHUs, KPAaTKOCPOYHM 3aeMH), MOpagd KOETO ce IpHueMa, d4e
OaraHcoBaTa UM CTOHHOCT € NMPUOJM3UTEIIHO PaBHA Ha TAXHATa CIPaBeUIMBAa CTOMHOCT. PBKOBOACTBOTO Ha
I'pynara cuunTa, 4e IpH ChHIIECTBYBALIUTE OOCTOSATEICTBA MPEACTABEHUTE B OajaHCca OLEHKH Ha (PMHAHCOBUTE
aKTHBM M TIACHBM Ca BB3MOXKHO Hal-HAJEeXIHM, aZCKBAaTHH W IOCTOBEPHM 3a IeIHTe Ha (hpMHAHCOBaTa
OTYETHOCT.

CrpaBe/uinBaTa CTOHHOCT Ha (DMHAHCOBUTE MHCTPYMEHTHU C€ OMpeess B ChOTBETCTBHE C METOOJIOTHATA 32
OlIeHsIBaHE, CHOTBETCTBAIA HAa HUBO 3 CBHIVIACHO HepapXusiTa Ha CIpaBeUINBUTE CTOWHOCTH.

CrnpaBelJIUBH CTOIHOCTH CPABHEHU ¢ 0AJTaAHCOBH CTOIHOCTH
CHpaBe,Z[J'II/IBI/ITe CTOMHOCTH Ha (I)I/IHaHCOBI/I aKTHUBHU U ITaCHUBH, 3aCTHO C OaJIaHCOBUTE CTOMHOCTH BKJIIOUEHH B
oT4eTa 3a (PMHAHCOBO CHCTOSHUE Ca KAaKTO CJIEIBA:

31 maprt 2020r. 31 nexemBpu 2019r.
Somoon  Copmoins Buon - Copaee
Bsemanus ot cBbp3aHu A 4939 4939 5034 5034
TBproBcku B3eMaHus 13193 13193 12 311 12 311
[IpenocraBeHn 3aeMu 4480 4480 4489 4489
[Tapu ¥ Mapu4HU SKBUBAJICHTH 11 261 11 261 2383 2383
00110 aKTHUBH 33873 33873 24 217 24 217
3abIDKEHHs KbM CBBbP3aHHU JIMLA 403 403 172 172
3aIbIKEHH 110 JTU3UHT 247 247 247 247
TBproBeku 3abIKEHUS 4120 4120 4120 4120
BbankoBu 3aemu 16 008 16 008 16 008 16 008
OO01110 3aabJIKEHUS 10 251 10 251 20 547 20 547

COVID-19
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Ha 11-ti mapT 2020r. CBeToBHaTa 3npaBHa Opranu3saius 00sBY MaHAEMUs OT KOPOHA BUPYC, a Ha 13-TH MapT
2020 OBIATapCKOTO MPABHUTEICTBO OOSBH HM3BBHHPEIHO IOJIOKCHHWE B CTpaHaTa. BbBeneHHm Osxa MEpKH 3a
OTpaHMYaBaHEe Ha OTHUIIETO Ha 3apa3a, BKIIOYUTEITHO OTpaHWYaBaHE HA TPAHCTPAHWYHO BIDKEHHE Ha XOpa,
paboTa OT BKBIIM, BPEMEHHO 3aTBapsHE Ha YUWJIHINA, YHUBEPCHUTETH, PECTOPAHTH, KUHA, TEaTPU, My3CeH H
CIIOPTHU CHOPHKEHISI, THPTOBIM Ha JPeOHO ¢ M3KIIOUYECHHE Ha THPTOBIU HA JAPeOHO HA XPaHUTEIHH CTOKH,
MarasuHH 32 XPaHUTEIHH CTOKH U allTeKH.

PbrkoBogcTBoTO Ha ['pynmara BHUMATENHO aHaNM3Mpa IOTEHUUATHHUTE e(QEeKTH OT MaHIeMHsATa |
OTPAHUYEHUATA, HAJIIOKEHH OT MPaBUTEICTBOTO, KaTO OYaKBa HaMaJeHHE Ha MKOHOMHUYECKaTa aKTHBHOCT U
JUKBUAHOCT KaTo ISUI0 332 MKOHOMHKATa Ha cTpaHara. 'pymara e mpeanpuena MEpKd 3a OrpaHM4YaBaHe Ha
eeKTUTEe OT MaHIeMHUATa, KaTO PHKOBOJCTBOTO CUMTA 3@ TIOAXO/SII IPUHLIUITBT Ha JEUCTBAIIO MTPEATIPHATHE
10 OTHOIICHUE Ha HACTOSIIUS KOHCOJIMIUPaH (pUHAHCOB OTYET, Thil KaTo ['pymnara pasmomnara ¢ J0CTaThYHO
JMKBUJIHY PECYPCH 3a J1a IPOIBIDKU ISHHOCTTa CH B 0003pUMO Obaele.

34. Caenku ¢b¢ CBbP3aHU MPeINPUATHS

Unentuduuupane Ha CBbpP3aHUTE JIMLA

3a 1enrta Ha M3rOTBSIHETO HA HACTOSILUT KOHCONUANPaH (PUHAHCOB OTYET COOCTBEHUIIUTE, APYKECTBATA MO
TEXEH KOHTPOJI, CIIyKHTEJINTE Ha PHKOBOJIHM NOCTOBE (KJIIOYOB YIIPABIECHCKH IIEPCOHAN), KAaKTO U OJM3KH
YJICHOBE Ha TEXHHUTE CEMEMCTBA, BKIIOYHTENHO U JPY>KECTBA, KOHTPOIHMPAHM OT TSAX CE€ TPETHPAT KaTo
CBBP3aHU JIUIIA.

CBbp3aHu Jquna: CBbp3aHoCT

CoOCTBEHHK Ha KaluTana
CoOCTBEHHK Ha KaluTana
CoOCTBEHHK Ha KaluTana
UneH Ha chBeTa HA TUPEKTOPUTE
Jlpy>ecTBo 1ot 0011 KOHTPOI
Jlpy>ecTBO 1Mot 0011 KOHTPOJT
Jlpy>ecTBo 1ot 0011 KOHTPOI
Jlpy>ecTBo 1ot 0011 KOHTPOI
Jlpy>ecTBo 1ot 0011 KOHTPOI
Jlpy>ecTBo 1ot 0011 KOHTPOI
Jlpy>ecTBo 1ot 0011 KOHTPOI

Jlyka AHrenoB AHrenos
HBan AnrenoB AHreioB
Axnren llBanoB AHreioB
I'eopru Anekcanapos baber
»Ipagyc-1 EOOO*
JTpanyc-3“All
»Muneanym 2000“EOO
I pagyc-98“AJl

L Kiomus“EOO/1
,»J1opa-2004“EO0O0 /[
,lonn @apm 91“EOO/

»EHEepIKH-2° O0/]

,LArpo UuBect-7“ OO
»Mupena“O0/

Lo Arpo-2005“00
»AS3MO“A ]
,»Mapuera“EOO/]

,» I'bproecku oM “EOO/]
,,Pamuna 2004 OO0
,»,Bonp“0O0]]

,bucep OnuBa“AJl
»Exyutu UuBect-1“AJ]
»Exyutn UuBect-2“O0/]
,»,M.O.Crapa 3aropa“OO/]
»bucep ductpudromrsa“O0 /]
»3aropa Onn“O0/]

,»AyTto Cna LlenTsp*

»Ea1 Jlxu Ayto* OO/

Bbsﬂarpameﬂue Ha KJII0Y0B PBKOBOJACH IEPCOHAJ

OOmaTa cyMa Ha HAYMCIICHUTE Bb3HATPAXICHHS 32 KJIFOUOB PHKOBOJICH IIEPCOHAN 32 eproa sitHyapy — Mapt 2020r.

CB"bpSaHOCT qpe3 e, UMallo 3HAYUTCIIHO BIIUSIHUC
CB"bpSaHOCT qpe3 e, UMaIlo 3HAYUTCITHO BIIUSHUC
CB"bpSaHOCT Ype3 e, MMallo 3HAYUTCIIHO BIIMSAHUC
CB"bpSaHOCT qpe3 e, MMaIlo 3HAYUTCITHO BIIUSIHUC
CB"bpSaHOCT qpe3 e, UMallo 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, UMailo 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT Ype3 JIiiue, MMallo 3HAYUTCIIHO BIIMSAHUC
CB’Lp3aHOCT Ype3 e, UMallo 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT qpe3 Jarie, MMallo 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, UMailo 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT Ype3 JIiue, UMallo 3HAYUTCIIHO BJIIMSAHUC
CB’Lp3aHOCT Ype3 e, UMaio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT qpe3 Jarie, MMallo 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT qpe3 Jarie, MMallo 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 JIuue, UMallo 3HAYUTCJIHO BJIIMSAHUC
CB’Lp3aHOCT Ype3 JIiie, MMallo 3HAYUTCIIHO BIIMSAHUC
CB’Lp3aHOCT qpe3 Jariue, MMallo 3HAYUTCITHO BIIUSIHUC

ca B pa3Mep Ha 636 xun.jB. (3a mep. 1-3/2019r. — 586 xum.s.).
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TPAIYC AJ

HOACHUTEJ/HH BEJEXKNA KbM MEXXIWHEH KOHCOJINJUPAH ®UHAHCOB OTUET
3A NIEPUOJA, ITPUKJIIOYBAILL HA 31 MAPT 2020 TOAWHA

TpaH3akuuu CbC CBbP3aHu Jinia 3a nepuoxa 1-3/2020r.:

B xunaou neea

Kbm 31.03.2020r.

Arpo HUusect- 7 OO0/]
Enepmxu-2 OO
Enepmxu-2 OO

M.O. Crapa 3aropa OO/]
Bucep Omusa AJ]
Mupena OO/]

MBan AHrenoB AHremnoB
Arpo Hnsect- 7 OO0/
Bucep Onmusa AJ]

O01110 caj1/10 CBBP3aHU JULA
M3BBH Ipyna:

B toBa uncno:
IIpenocraBenu 3aemMu
THProBcku B3eMaHUs
THProBeKU 3abIKEHUS

B xunsaou neea

KsMm 31.12.2019r.

Arpo Unsect- 7 OO0/
Enepmxu-2 OO

Enepmxu-2 OO

ET I'panyc - iBan Anrenos — 55
M.O. Crapa 3aropa OO/

Bucep Omusa AJ]

Mupena OO/]

Exyntn UnBect-1 A/l

Exyntu UnBect-2 OO/]

VBan AHrenoB AHresnoB

Jlyka AHrenoB AHTenoB

Arpo Husect- 7 OO
Enepmxu-2 OO

ET I'panyc - Ban AHrenos — 55
bucep OnuBa AJl

00110 cajiI0 CBBP3aHM JINLA
M3BBH rpyna:

B ToBa uucno:
IIpenocraBenu 3aemu
THProBcku B3eMaHUs
TBbpropeku 3aabJKeHHs

35. Yci10BHY 3a1bJIKEHHN

KoM 31.03.2020 r. I'pynaTa HAMa YCIOBHH 33 Ib/KCHUSL.

Buna caeaka

IIponaxou
[ponax6u
IIpenocraBeH 3aem
IIpenocraBen 3aem
[ponax6u
IIpenocraBen 3aem
[Ipomaxou
[Toxynku
TTokymnku

Bun caenka

[ponax6u
[pomax6u
[IpenocraBen 3aem
[ponax6u
[IpenocraseHn 3aem
[pomax6u
IpenocraBeH 3aem
[pomax6u
[ponax6u
[ponax6u
[ponax6ou
[Toxynku
[oxynku
[oxynku
[MToxynku

Croiinoct
Ha cAeJIKaTa

20
185

46

48
22
1198

CroiiHocT
Ha caeJKaTa

870
1137

1245

184

1

1

157

2

897

4
1901
5375

Oo6uro (013311 (1)
B3eMaHHUs KbM 3a0bJIKEHHS KbM
31.03.2020r. 31.03.2020r.
845 -

1280 -

1117 -

1573 -

51 -

53 -

20 -

- 115

- 288

4939 403

2743 -

2 196 -

- 403

060 O61mo
B3eMaHHUs KbM 3a0bJIKEHHS KbM
31.12.2019r. 31.12.2019r.
896 -

1212 -

1267 -

1565 -

25 -

53 -

16 -

- 161

- 11

5034 172

2 885 -

2149 -

- 172



TPAIYC AJl
NOACHHUTEJHU BEJEXKXKHN KbM MEXINHEH KOHCOJIMIUPAH ®PUHAHCOB OTYET

3A NIEPUOJA, ITPUKJIIOYBAILL HA 31 MAPT 2020 TOAWHA
36. CrouTHs cie] 0OTYETHATA JaTa U 10 U3TOTBSIHETO HA (pMHAHCOBHUSA OTUYET

K®M natara Ha H3rOTBSIHE Ha 0TYeTa, oOe3neueHnaTa Ha JIMA 1 MaTepualHu 3amacy 1o OaHKOBH 3aeMH C ,,baHka
3% B pa3mep Ha 28 008 XWI.JIB. ca 3aIHYCHH.

Hswma gpyru ceiectBeHn cb0uTHS BE3HUKHAMH ciien 31 mapT 2020r., KOUTO 1a M3UCKBAT JOMIBIHUTEITHA KOPEKITHH
U/WIIH OTIOBECTSABAHMUS B HACTOSIINS KOHCOJNUIHPAH (UHAHCOB OTYET.
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