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TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA 3ABBPIIBAILLL HA 31 TEKEMBPH 2021

1. CoGcTBEHOCT U yNpaBJieHHE

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen”, [Itunexnanuuna ,,[ pagyc*
Byncrat: 204882907

CobcTBEeHOCT U yIIpaBlIeHUE

»L pamyc AJl e myOiamaHO Opy>KeCcTBO ChIIIACHO 3aKOHA 3a IyOJIMYHO Tpesiarane Ha [EeHHU KHIDKA. AKITHOHEpH
Ha JIpyxectBoTo kbM 31.12.2021r. ca:

e Jlyka AHremnoB AHrenoB 40,77% ot xanuTana
e llBau AHresioB AHTEIOB 20,68% ot kanmrana
e  Awnren lBaHoB AHTrenoB 20,67% ot xamuTana
e  IOpuanyecku nauna 15,80% ot kanmrana
e  UVugmsunyanau akiuonepu  2,08% ot xammrana

Opranu Ha ynpasJjeHue Ha J[pysxecTBOTO

e  OOmo crOpaHKe Ha aKIIMOHEPUTE
e  (CbBeT Ha TUPEKTOPHUTE

CBBeTHT Ha INPEKTOPHUTE:
KoM 31.12.2021r., ChBETHT Ha AUPEKTOPUTE CE CHCTOU OT TpHMa (3) WICHOBE B ChCTAB:

JIyxa AnrenoB Axrenos — [Ipencenaren Ha CbBeTa Ha AUpeKTOpUTE HA ,, I pagyc” Al
WBan AnrenoB AnresnoB — Ynen Ha CbhBeTa Ha qupekTopute U M3nbaHuTtenen qupekrop Ha LI pagyc” ALl
I'eopru Anekcanapos bades - Unen Ha CrBeTa Ha aupekropute Ha ,,[ pagyc™ ALl

OaUTeH KOMHUTET:

OnuTHUAT KOMUTET mojrnomara padorara Ha ChbBeTa Ha JTUPEKTOPUTE, MMa POJIL HA JIMIA, HATOBAPEHH C OO0
yOpaBiieHHUe, KOUTO W3BBPIIBAT MOHUTOPUHI M HA/J30p HaJ BBTPEIIHATa KOHTPOJIHA CHUCTEMa, yNPAaBICHHETO Ha
pHUCKa U cucTeMaTa Ha (UHAHCOBO OTYMTAHE HA JIPYKECTBOTO.

O}:[I/ITHI/ISIT KOMHUTCT € B ChCTaB:

o Jloopu CerozapoB CumeonoB — I[Ipeacenaren Ha OUTHUS KOMHTET;
e [lers PagocnaBoBa [TanoBa — unieH Ha OJUTHUS KOMUTET;
e T'eopru AnekcannpoB babeB — unen Ha OUTHHUS KOMUTET.

2. ba3a 3a U3roTBsiHe HA KOHCOJTHANPAHUSA (PHHAHCOB OTYET

KoHconuanpanusaT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHApOJHHUTE CTaHIAPTH 3a (PUHAHCOBO
oryutane (MC®PO), npuern ot EBponeiickust Cvio3 (EC). KoHconuaupaHusT (GUHAHCOB OTYET € M3rOTBEH IpU
cra3BaHe MPHUHIUIA Ha JISHCTBAMIOTO NPEATIPHUSITHE, TEKYIIOTO HAYHCISIBAHE U HCTOPHYECKATA IIeHa, C U3KITFOUCHUE
Ha UMOTH, ChOPBKCHHS, MAIIMHU B 000py/ABaHE, KOUTO C€ OTYUTAT MO MOJIENa Ha IpeoleHeHara ctoifHocT B MCC
16 ,,iMOTH, MAIIMHU U CHOPHKEHUSI, HHBECTUIIMOHHUA UMOTH, KOMTO C€ OTYUTAT 110 CIPABEJINBA CTOMHOCT CIIOPE.
MCC 40 ,, ilHBECTUIITMOHHU UMOTH" U OMOJIOTUYHHM aKTHBH, KOUTO CE€ OTYMTAT MO CIpaBeJINBa CTOMHOCT CHOPE
MCC 41 ,3emenenue’.

@YHKIMOHAJIHA BallyTa U BaJlyTa Ha IIPEJICTABSIHE

CpriaacHO W3UCKBaHHUATa Ha OBJITapCKOTO 3aKOHOAATENCTBO, [pymata BOIM CYETOBOACTBO W M3TOTBSA
KOHCOJIMJMpaHUTe CH (PMHAHCOBU OTYETH B HallMOHAJIHATA MapuyHa euHuNa Ha PenyOnuka bwarapus - Obarapcku
neB, KoiTo oT 1 siHyapu 1999 e ¢ pukcupan Kypc KbM eBpoTO B choTHOmeHue 1 eBpo = 1.95583 ne.a.

HaCTOHIIII/IﬂT KOHCOJIMAUpaH (i)I/IHaHCOB OTUYET € U3IrOTBCH B XWUJIAAU JICBA (XI/IJ'I. J'IB.).
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MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA 3ABBPIIBAILLL HA 31 TEKEMBPH 2021

CpaBHUTeIHHM JaHHU

I'pynara mpencrasi cpaBHuTenHa MH(OpManus B TO3M (UHAHCOB OTYET 3a €JHa NpeaxoaHa rojauHa. Korato e
HEOO0XONMO, CPaBHUTEIHUTE NAaHHU ce peKIacHUIMpaT (M MPEH3YUCIABAT), 3a /1a C€ IMOCTUTHE CHIIOCTABHIMOCT
CIPSIMO TIPOMEHH B IIPEJCTABSHETO B TEKyILATa FOANHA.

3. 3HaYUMHU CYETOBOAHHU MOJUTHKH

(a) Cpenku B 4ysK/AeCTPAHHA BAJIyTa

OmnepanuuTe ¢ UyXIeCTpaHHA BallyTa CE OTYUTAT BbB (DyHKIMOHATHATA BAJIyTa 10 OOMEHHHSA KypC, IIPHII0XKNM B
JICHS] Ha U3BBPIIIBaHE Ha c/enKara. [lapudHn akTUBH ¥ IACHBH, ICHOMHHUPAHH B Uy)KJECTPAaHHA BaJyTa, CE OTYUTAT
BBB (DyHKIIMOHAHATA BaJIyTa IO 3aKJIIOYNTEIHUS KypC B JICHs Ha U3TOTBSHE Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHUE.
INeuan6a nnm 3ary06a OT KypCcOBH pa3JIMKH, IPOM3THYAINHN OT TAPUIHH TO3ULIUH, € PA3INKaTa MEX Iy aMOpPTU3UpaHaTa
CTOMHOCT BBB (DYHKIMOHAJHA BajlyTa B Ha4aJOTO Ha IEpHOJa, KOpUrupaHa ¢ e()eKTHBHATA JINXBA W IUIALAHUATA
Ipe3 nepruojia U aMopTU3MpaHaTa CTOMHOCT B UyKAECTpaHHA BayTa NPEeBalyTUPaHa 10 Kypca B Kpas Ha IepHoa.

Henapudau akTHBY 1 TACUBYU ACHOMUHUPAHH B Iy>KJCCTPAHHHU BAIYyTH, KOUTO C€ OTYHUTAT IO CIIPAaBEIINBA CTOHHOCT,
ce IIpeBPBLIAT BbB (hYHKIIMOHAIHATA BTy Ta [0 Kypca Ha JlaTaTa, KbM KOSITO € OTpe/ielieHa CIpaBeInBaTa CTOHHOCT.
HenapuuHu akTHBM U TACHBHU B 4y’KJECTpaHHA BaJlyTa, KOUTO C€ OLEHIBAT [0 UCTOpPHUYECKa LIeHa, Ce MPpeBaIyTHpaT
BBB (DYHKIIMOHAITHATA BaJlyTa [0 Kypca Ha JaTara Ha caenkarta. KypcoBu pa3imku, Bh3HUKBAIIN OT IPEBATy THPAHETO
BBB (PYHKIHMOHAIHATA BalyTa CC OTYUTAT B Me4aiOW W 3aryOH, OCBEH Pa3lINK{, BH3HUKBAIIH OT IPEBATyTHPAHETO
BbB (DyHKIMOHAITHATA BalyTa Ha KalMTaJOBU MHCTPYMEHTH Ha Pa3NoJIOKEHHE 3a MPoJAax0a, UM OTroBapsIy Ha
YCIIOBHSATA XEIKUHTY Ha TAPUYCH ITOTOK, KOUTO Ce TPH3HABAT B IPYT BceoOXBaTeH MOX0[ (aKO MMa TaKHBa).

(6) UmMoTH, MAaIIHM, CHLOPBKEHUS H 000pyABaHe

(i) IMpusnasane u oyenxa

ITvpsonauanno npusnasane

HmotHTe, MalIMHUTE, CHOPBKEHUATA 1 000PYIBAHETO CE€ OLICHABAT ITbPBOHAYAIHO 10 II€Ha Ha MPUI00MBaHE, KOSITO
BKJIIOYBA Pa3XOANTE, NMPSKO CBBP3aHHU C IMPHI00MBAHETO HA aKkTHBA. lleHaTa Ha MpUIOOMBaHE BKIIIOYBA MOKYITHATA
ILICHA, BKJIIOYNTETHO MUTA M HEBB3CTAHOBHUMH JAHBIM BBPXY IOKYIKaTa, KAKTO U BCHYKH JPYTH PA3XOIHM, MPSKO
OTHACSAIIIHN C€ 10 PUBEKAAHE Ha aKTHBA JI0 MECTOIOIOKECHHE M ChCTOSIHAE HEOOXOIMMH 32 HErOBaTa EKCIUIOATAIINS
110 HAaYWHA TIPEIBHJCH OT PBHKOBOACTBOTO. CTOWHOCTTA Ha aKTHBUTE NMPUAOOWTH IO CTONAHCKM HAYWH BKIFOYBA
HalpaBeHUTE Pa3Xxo/H 3a MaTEpUAIH, AUPEKTHO BIOKEH TPYJA U ChOTBETHATA MPOIOPIIMOHATHA YacT OT HEIPEKHUTE
TIPOM3BOJICTBEHN PA3XO/HW; PA3XOAUTE IPSKO OTHACSIIM CE JO INPUBEXKAAaHE Ha aKTHBA JI0 MECTOINOJOXKEHHE U
CBCTOSIHME HEOOXOJIMMHM 3a HEroBaTa eKCIUIoaTalWs; IbpBOHAYalIHA NPHOIM3UTENHA OIEHKA Ha Pa3XOIuTe 3a
JEMOHTaX U NPEMECTBaHE Ha aKTHBA M 3a BH3CTAHOBSIBAHE Ha IUIOINIAJIKAaTa, HAa KOSTO € PAa3MOJIOKEH aKTHBa U
KalMTaIM3UpaHK Pa3XoH 3a JIMXBU. 3aKyleH codryep, 6e3 KOHTO € HEBb3MOKHO (PyHKIIMOHUPAHETO HA 3aKyNEeHO
o0opyzBaHe, ce KalUTalIn3upa KaTto yacT OoT ToBa obopyzaBaHe. Koraro B MMOTHTE, MallIMHUTE, ChOPHIKEHUATA U
000pyABaHETO CE CHABPIKAT KOMIIOHEHTH C Pa3JIMYHa IIPOIBJDKUTEIHOCT Ha M0JIe3€H KHUBOT, TE CE OTYUTAT OT/IEITHO.

Tocreosawa oyenxa

JbnroTpaiiHuTe MaTepuasHH AKTHUBH CJEJ TSIXHOTO ITbPBOHAYAIHO NPHAOOMBaHE Ce OTYMTAT IO MOJENa Ha
npeorneHeHara croiHoCT Mo MCC 16. CnpaBeyiuBaTa CTOWHOCT Ha BATOTPAHHUTE MaTEPHATHA aKTUBH CE OIIPeIeIis
Ha 0a3zaTa Ha Ta3apHM JOKa3aTeJCTBAa, NPEJICTaBEHH B JOKJIAJ, M3TOTBEH OT OJIOOPEH JMIEH3MPaH OLECHUTEL.
IIpeonienka ce mpeaBkaa /1a ce U3BBPIIBA Ha BCeKHW 3 roauHu. Koraro crpaBeiynBara CTOMHOCT c€ IMPOMEHH
3HAUMTEIHO 3a MO-KPaThK IEpPHOJl OT BpeMe, MPEOoleHKaTa MOXKE Ja Ce NpaBU I0-YeCTOo, 33 J]a C€ TapaHTHpa, ue
TsXHaTa OajlaHCOBa CTOMHOCT KbM CHOTBETHATa OTYCTHA JaTa HE Ce pa3iiMyaBa ChIIECTBEHO OT CIpPaBeIUINBATa UM
croitHOCT. [levanOure i 3aryoute OT Mpo1ax0M Ha OTIENTHN aKTHBH OT [ pymnaTa Ha “UMOTH, MallliHU 1 000pyABaHe” ce
OTIPEJIEIAT Ype3 CPaBHABAHETO Ha Bh3HATPAXKIICHHIETO, Ha KoeTo I pymaTa ogakBa 1a Ma IpaBo (IIPUXOAWTE OT MpoAaxdaTa)
1 GalaHCOBaTa CTOMHOCT Ha aKTHWBA KbM Jarara, Ha KOSTO MOJTy4aTeNsT IoTydaBa KOHTPOJI BbpXy Hero. Te ce mocousar
HETHO, KbM “JIpyTHl JOXOAM OT NEHHOCTTAa, HETHO Ha JIMIEBAaTa CTpaHa Ha OTdeTa 3a BceoOxBaTHMs noxoxa. Korato
MIPEOIICHEHUTE aKTUBU CE TPOJAJAT WM OTIHIIAT IO JIpyra MpHYWHA, CyMHUTE, BKIFOYEHH B NPEOLICHBYEH PE3EpB, CE
pexmacuduImpaT B HepaspeaeneHa neyanba wiu 3aryoa.

Ilocreosawu pazxoou

Bb3nuknamm IocjaeaBaIiu pasxoau, 3a Ja C€ MOAMEHU YacCT OT aKTHUB OT MMOTHUTEC, MAIIMHUTEC, CbOPBXKCHUATA U
000pyIBAaHETO, C€ KalUTAIM3UpaT B OaJlaHCOBaTa CTOWHOCT Ha CHOTBETHHUS aKTHB, CaMO KOTAaTO € BEPOSTHO
NpeaAnpruATUCTO Aa IIOJYy4HU B 6T>I[CIIIG HNKOHOMHWYECKHU NOJI3U, CBBbP3aHU C Ta3W YACT OT AKTUBA U PA3XOAUTE MOraT Ja
6’L,Z[aT OLICHCHU HAJCXKIHO. TeKyIIII/I PEMOHTHU U NOAAPDBIKKA CE MPU3HABAT KATO pa3Xxod IPpU Bb3HUKBAHCTO UM.
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(ii) Amopmuzayus

VmoTH, MammHy, ChOpBKeHUs 1 000pyIBaHE ce aMOPTH3UPAT OT JlaTaTa, Ha KOSITO ca MHCTAJIMPAHH U ca TOTOBH 3a
ynotpe0a, WiIx 3a IPUAOOUTHTE MO CTONIAHCKU HaYMH, OT J]aTaTa Ha KOSITO aKTHBA € 3aBbPILEH 1 € TOTOB 33 YIoTpeoa.
AmopTu3anusTa ce pu3HaBa [0 pa3Mepa Ha IbPBOHAYAIHATA CTOMHOCT HA aKTHBA MUHYC OYaKBaHATa OCTaThbuHA
CTOMHOCT Ha aKTHBa Ha 0a3a TMHEHHUSI METOJ B3 OCHOBA HA OYAKBAHMS I0JIE3€H KMBOT Ha BCCKH €AMH KOMIIOHEHT
OT UMOTH, MaIlIHHU, ChOPBKEHHS M 000pyaBaHe. AMOPTU3ALMATA CE OTUNTA B Te4ajOH U 3aryOH, OCBEH aKo He ce
BKJIIOYBA B OTYETHATAa CTOMHOCT Ha JPYT aKTHB. AMOPTH3alMs HA MPUIOOUTH aKTHBH IIPH YCIIOBHATA Ha JIN3UHT Ce
HAJYHCIIBA 3a ITO-KBCHA H3MEX/IY CPOKa Ha JOTOBOPA U TEXHHMS IOJIE3EH KHUBOT, OCBEH B CIlyJanTe, KOTAaTO € IMOYTH
CUTYPHO IpUI00MBaHETO Ha COOCTBEHOCTTA BHPXY TAX J0 Kpas Ha CpoKa Ha JJOrOBOpa. 3eMsTa He Ce aMOPTHU3Hpa.
IIpuetnte aMOPTU3aLMOHHU HOPMU Ca KaKTO CIIE/Ba:

2021 2020

rO/IMIIHA rOAMIIHA

amopT.HOpMa B % aMopT.HOpMa B Y%

Crpaau u CbOPBKEHUS 1.5 1.5
MainuHu 1 000py/IBaHe 8 8
TpancnopTHu cpeacTBa 10 10
KommrotspHo 000pyaBaHe 33.3 33.3
CTomaHCKU HHBEHTAP 10 10
Jpyru ABITOTpaiiHu aKTHBU 4-10 4-10

MeTO,I[I/ITe Ha aMOopTu3aluys, IOJIC3HUAT KHUBOT W OCTAThbUYHHUTC CTOMHOCTH (aKO HEC Ca HeBHa‘II/ITeHHI/I) CcC
MPEPa3rICKAAT KbM BCsAKA AaTa HAa U3rOTBSHC HA KOHCOJIUAUPAHUA q)I/IHaHCOB OTYCT.

(B) HemaTepuajHu aKTHBH
(i) Penymayusn

PenyTanusita npencrasisiBa HaABUIIABAaHETO HA IIEHATa HA MPHIOOMBaHE (PEJOCTABEHOTO BB3HATrPAXKICHUE) HAJ
crpaBe/UIMBaTa CTOMHOCT Ha jAena Ha ['pynara B HETHUTE pa3rpaHUMYMMHU aKTHBU Ha NPUAOOMTOTO JPY>KECTBO KBM
JaTtata Ha IpuaI0OuBaHeTo (OM3HEC KOMOMHALIMATA).

PenyTanusita, Bh3HHKHAJIA TP MPUA0ONBaHE HA ABIIEPHO NPEANPUITHE CE IPEICTAaBs B KOHCOJIMANPAHUS OTUET 3a
(¢uHAHCOBOTO ChcTOsHUE B [ pymara Ha “HeMaTepHATHUTE aKTHUBH .

B KOHCOJMAUPAHUL (1)I/IHaHCOB OTYCT IIbPBOHAYAIHO CC€ OLCHsABA IO II€HA Ha HpI/I,I[O6I/IBaH€ (CC6GCTOﬁHOCT), a
nocjeaBanio - 110 1I€Ha Ha HpI/I,HO6I/IBaHG MHHYC HATPYHIAHUTEC 33Fy6I/I oT 0663H€HKI/I. PeHyTaL{I/IﬂTa HE C€ aMOpPTU3Hpa.

(ii) Hemamepuanuu akmueu, paziuunu om penymauus

HemarepuaiaHuTe aKTHBU TPEACTAaBISIBAT THPTOBCKH MapKH, JUICH3HW, COPTYep W IPYrH HEMaTepUAIHU AKTHBH.
HemarepuanHuTe akTHBH, IPUIOOUTH OT IbIIepHUTE [IpykecTBa, MMAIF OTPAHIICH MOJIC3CH KHUBOT, Ca TIPEACTABCHH
IO 1IeHa Ha MpUA0OMBaHe, HaMaJleHa C HaTpylaHa aMOPTH3AaLMs U 3aryOH OT 00e3I[eHKH.

BanancoBara CTOHHOCT Ha HEMaTEpUATHUTE aKTUBH ITOJIJICKH Ha TIperiie] 3a 00e3I[eHKa, KOraTo ca HAIUIE ChOUTHUS
WIH TIPOMEHH B OOCTOSITENCTBAaTa, KOWTO ITIOCOYBAT, 4Ye OallaHCOBaTa CTOHHOCT OW MOTJia Ja HaJBHIIaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOYBA KaTO Pa3XoJl 33 aMOPTHU3AIMHA B KOHCOIUIUPAHUS
OTYeT 3a BCEOOXBaTHHSI IOXOJ (B ImevandaTa WM 3ary0ara 3a roanHata). HemaTepuaiHUTEe aKTHBH C€ OTIIHCBAT OT
KOHCOJIMJMPAHHS OTYET 32 (UHAHCOBOTO CHCTOSIHHE, KOTATO CE M3BAIAT TPAWHO OT yrmoTpeda U He Ce OYaKBaT OT TIX
O'BJCIITN CTOMIAHCKY U3TOIH HIIH CE IPOIaJaT.

[TewanOute wnum 3aryoure oT mpoJaxOu Ha OTAETHH aKTUBHU OT | pynara Ha “HeMaTepHaIHUTE AKTHBH CE ONPEAETIAT
Ype3 CpaBHABAHETO HAa Bb3HATPAXKICHHUETO, Ha KoeTo ['pymaTa oyakBa /1a MMa mpaBo (IPUXOIUTE OT IpogaxbdaTa) u
OanaHcoBaTa CTOWHOCT Ha aKTHBA KBbM J]aTaTa, Ha KOSATO MOJTyJaTesIsT IOoIydaBa KOHTPOJ BBPXY Hero. Te ce mocouBat
HETHO, KbM “IPYTH JOXOJH OT JEWHOCTTa, HETHO Ha JIUIEBATa CTpaHa Ha KOHCOJUAUPAHUS OTYET 32 BCEOOXBATHUS
noxon (B meuanbara wiy 3ary0bara 3a roJIMHATA).

(iii) ITocneosauyu pasxoou
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HOCJ’IGL[BaHII/I pa3xoau Cce KaruTajau3dnpar CaMo KOraTto yBejindaBat 6’I>I[€HIaTa HUKOHOMMYCCKaA I10J13a OT CHCIII/I(I)I/I‘IHI/IH
aKTHB, 3a KOHWTO c€ oTHacsaT. Bcuukm ocTaHamu pa3xoau, BKIIHOYUTCIHO PpasxoJu 3a BBTPCIIHO TI'CHCpUPAHU
penyTanyd 1 TbPTOBCKU MapKH, C€ MPHU3HABAT KaTO pasxoa B MOMEHTA Ha TAXHOTO BE3HUKBAaHE.

(iv) Amopmuszauus
HeMaTepI/IaHHI/ITe AKTUBHU, PA3JIMYHU OT peyTallkud U TbPTOBCKU MAapKH, C€ aMOPTHU3UPAT Ha 0a3a JIMHEHHNS METOA B
nevayou u 33.ry6I/I BB3 OCHOBA Ha OUaKBaHHU CPOK HA IOJIE3HU UM XXMUBOT OT JaTaTa, Ha KOATO Ca TOTOBH 3a yHOTpe6a.

2021 2020

roAUINHA TOAUINHA

aMopT.HOpMa B Y% aMopT.HOpMa B Y%

[IpaBa BbpXy HHTEIEKTyaIHA COOCTBEHOCT 15 15
IIpaBa BBpXy HHIYCTpUATHA COOCTBEHOCT 15 15
Jpyru HemMaTepuaiHi aKTHBU 6,67 - 33,3 6,67 -33,3

Mertoaute Ha aMOpPTH3ALMs, ITOJE3HHS KHUBOT M OCTAThYHHTE CTOHHOCTH Ce NpepasriexiaaT KbM BCSKa Jara Ha
W3rOTBSIHE HA (PMHAHCOB OTYET.

(r) MuBecTHLIMH

HLJ’IFOCpO‘IHI/ITe HWHBECTUIUH, MPCACTABJIABAIlA WHBCCTHLHMU BHB (I)I/IHaHCOBI/I HHCTPYMCHTH, Ca NPCACTAaBCHU B
KOHCOJMAUPpAaHUA (I)I/IHaHCOB OTYET 11O [I€Ha Ha HpI/II[O6I/IBaHe, KOATO NPCACTABJIsIBA:

- CIIpaBcAJinBaTa CTOMHOCT Ha BB3HAIPAXKIACHUCTO, KOCTO € IJIATCHO 3a HpI/II[O6I/IBaHe Ha I1J10BC W/WIIN

- CTOMHOCTTA Ha BHECCHHUS NapuiCH APYKECTBCH AT HW/WIH

- CTOMHOCTTa Ha ANOPTUPAHUTE AAJIOBE CPCIly M3JAACHUTEC aKIIUU, KOATO CTOMHOCT € OIpCACICHA OT Ha3HAYCHU OT
CbhbJia OLICHUTCIIN, BKJI. IPEKUTE Pa3XOaH IO HpH}IO6I/IBaHeTO Ha MHBCCTULIUATA, HAMaJICHA CbC 33I‘y6I/ITe oT o6esueHKa.

[purexxaBanute oT I'pynara MHBECTHIUU BbB ()MHAHCOBHM MHCTPYMEHTH MOJICKAT Ha Hperien 3a ooesuenka. [Ipu
YCTaHOBSIBAHE HA YCJIOBUS U MHIMKATOPH 3a 00E3IICHKA, ChIaTa Ce U3YKCIISIBA KATO Pa3jikKa MPU ChIIOCTABIHETO HA
OanmaHcoBaTa CTOMHOCT CIPSIMO BH3CTAaHOBMMATa CTOWHOCT HAa MHBECTHIMATA W TS CE NMpPU3HABA B OTYETa 3a
BceoOxBaTHHS N0X0 (B medanbara wiu 3arydarta 3a roauHara). B ciyuyanrte Ha MOCHeIBaIl0 Bh3CTAHOBSABAHE HA
o0e3IieHKa TO ce IpU3HaBa B OTYETA 3a BCEOOXBATHHA JOXOJ (B Imevyandarta WM 3arydara 3a TOIHHATA).

Te3u MHBECTUIINH HE ce THPryBar Ha (oHOBaTa Oopca. ToBa 0OCTOATENCTBO HE 1aBa BH3MOXKHOCT JIa C€ OCHUTYPAT
KOTHPOBKH Ha MMAa3apHU IICHW Ha aKTHUBCH I1a3ap, KOWTO Ja M3pa3sBaT JOCTATHYHO JOCTOBEPHO CIIpaBeINBaTa
CTOMHOCT Ha TE€3H aKI[UH.

I/IHBGCTI/II_II/II/ITC CC OTIIMCBAT, KOraTo CC IPEXBBHPJIAT IIpaBaTd, KOUTO HNPOU3THYAT OT TAX, HA APYIHW JHLa MIpH
HACTBIIBAHETO HAa NPABHUTC OCHOBAHHUA 34 TOBA U IO TO3U HAYUH CC 3ary6Ba KOHTpOJIa BbPXY CTOIIAHCKUTC U3roan
OT MHBCCTHITUUTC.

(1) NHBeCTUIIMOHHY UMOTH

VHBECTHIIMOHHUTE HMMOTH Ca HMMOTH Ibp)KaHM 3a OT/AABaHE IOA HAeM W/WIM 3a KallUTAJIOBO HATpyIBaHE.
VIHBECTUIIMOHHUTE MMOTH IBPBOHAYAIHO C€ MPHU3HABaT IO I[€Ha Ha NPUA00MBaHE, 3a€HO C BCHYKU CBBP3AHU
pasxonu. [Ipu mocneaBaiio oleHsIBaHe ce Mpuiiara Mojiesia Ha cripaBeyiBara cToiHocT ciopen MCC 40
,./IHBeCTHIIMOHHN UMOTH". [TeuanOu uim 3aryou, Bb3HUKBAIIM OT IPOMSIHA B CIIpaBeIMBaTa CTOHHOCT Ce BKIIFOUBAT
B nieyas0aTa Wiy 3arybaTa B meprojia B KOWTO Bb3HUKBAT.

WHBECTUIIMOHEH MMOT c€ OTHHCBA TpH Mpojak0da WM KOraTo HE Ce€ M3IO0J3Ba MJIM HE Ce OYakBaT Obemn
WKOHOMHYECKH TIOJ3HM OT Mpojaxdara My. Besika mevanba win 3aryda OT OTIHCBAaHETO Ha UMOTa CE NMpPU3HABA B
mevanbaTa Wik 3arybara 3a TeKYIIHs eproA. Te ce MOCoYBaT HeTHO, KbM CTATHATA “NPYTH JOXOIH OT ACHHOCTTA,
HETHO” B KOHCOJIMJMPAHUS OTUET 3a BCEOOXBATHHS T0X0/ (B medandara wim 3arybara 3a roguHara). Tpancdep ot u
KBbM “UHBECTHIIMOHHH UMOTH~ C€ MIPABH, KOTATO UMa IIPOMSHA BbB (DYHKIIMOHATHOTO MPEeIHA3HAUYCHNE U YIIOTpedaTa
Ha JIaJIcH UMOT. B ciyuaif Ha peXBBpIIsSHE OT “MHBECTHIIMOHHU HMOTH KBM “HMMOTH 3a HU3IOJ3BaHE B COOCTBEHATa
JNEHHOCT” aKTUBBT C€ 3aBeKIa B HOBATa CH Tpyla MO HaMEpeHa HCTOpUYecKa IIeHa, KOSITO MpPEeICTaBIIsIBa
CIpaBeyIUBaTa My CTOHHOCT KBM JaraTa Ha TNpexBbpisHeTo. OOpaTHO, KOraTo OT “MMOTH 3a H3IION3BaHE B
coOcTBeHaTa ICHHOCT ’ IMa MPEXBBPIISTHE KbM “WHBECTUIIMOHHU UMOTH ', aKTUBBT CE OILICHSIBA 110 CIPABEIINBATA MY
CTOWHOCT KBM JlaTaTa Ha MPEXBBPIITHETO, KaTO pa3iihKara N0 OajlaHCcOBaTa My CTOHHOCT ce IpPEICTaBs KaTo
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KOMIIOHCHT Ha KOHCOJIMAWPAHUA OTUCT 3a BCEOOXBATHHUS J0XO0M.

(e) MaTepuajnu 3anacu

MarepuanHuTe 3amacd Ce OTYMTAT II0 TO-HHUCKAaTa OT TAXHATa Ce0ECTOMHOCT M HETHA peaiu3yeMa CTOHHOCT.
CebecToMHOCTTa Ha MaTEepUATHUTE 3allacy Ce OTYMTA HA MPUHIIMIA HA CPEIHO MpETeryieHa IeHa 33 MaTepualid U
HE3aBBPIICHO MPOU3BOACTBO, M BKIIOYBA Pa3XOJH 3a MNPUJA0OMBAaHC HA MATCPUAIHUTE 3allacd, Pa3xoJuTe 3a
MIPOU3BOJICTBO WJIH MpepadOTKa, KAKTO ¥ BCHYKH JAPYTH Pa3XOH OTHACSIIHN CE IO TPUBSIKIAHETO HA MATCPHATTHUTE
3aracH JI0 TSXHOTO TEKYIIO MECTOMOJIOKEHUE U ChCTOSIHUE. B cilyvas Ha mpou3BeieHa MPOYKIUs, ce0eCTOMHOCTTA
CBII0O Taka BKJIIOYBA pa3XOQd 3a TPYA, COLUATHH OCUTYPOBKHM M Pa3XOId 3a aMOpTH3alMs W JIPYTH
00IIONIPOM3BOJICTBCHU PA3X0IH, Pa3MpPeICIICHH Ha 0a3a HOPMAaJICH MPOU3BOJICTBCH KaIaIUTET.

Hertnata peamu3upyema CTOMHOCT TIpEJACTAaBJIsSIBA IMpeAnojiaracMara MpoJakHA IieHa B HOPMAJHHSA XOJl Ha
CTOMaHCKaTa JeWHOCT, HaMaJeHa ¢ IPUOIN3UTEIHO OLCHEHUTE PA3XOIH M0 3aBbPIIBAHE HA POU3BOICTBEHHS LIUKBI
1 Te3H, KOUTO ca He0OXOAMMH 3a OCHIIECTBIBAaHE HA MpoJakoara.

() BHOJIOTUYHU AKTHUBH

[TpeanpusTreTo NpU3HaBa OMOJIIOTHYEH aKTHUB WIIH 3eMEIEIICKa MPOIYKIHs, KOTaTo U caMO KOTaTo:
a) IPeNPHUSATHETO KOHTPOJIMPA aKTHBA B PE3YNTaT OT MPEIUIIHO CHOUTHE;
0) BEpOATHO € NMPEANPHUATHETO A2 IMOIYIH OBbACIIN HKOHOMHIECKH ITOJI3H, CBBP3aHH C aKTHBA U
B) CIIpaBeUINBaTa CTOWHOCT MIIM ce0ECTOMHOCTTA Ha aKTHBAa MOJKE 11a Ob/I€ HAJEKIHO ONpEIesIeHa.

BuonornyHusaT akTHUB ce OLICHABA TPU MbPBOHAYAJTHOTO NPHU3HABAHE U KbM JlaTaTa Ha BCEKU 6aﬂaHC I10 CIipaBe€aJIMBa
CTOMHOCT, HAMAJICHA C Pa3XOAUTE 3a MPOAAXOa.

[Neuan6a wnu 3ary6a, BH3HMKHAIIM NPH ITBPBOHAYAIHOTO TpH3HABAaHE Ha OMOJIOTMYHMS AKTHB IO CIpaBeIMBa
CTOMHOCT, HaMaJIeHa C pa3XOAUTe 3a MpoJax0a U OT MPOMsAHA Ha CIPaBeUIMBAaTa CTOMHOCT, HaMaJeHa C Pa3XoauTe
3a npojax0a Ha OMONOrMYHUS aKTUB, CE BKJIIOYBAT B Ileyan0aTa WK 3arybata 3a eprojia, B KOWTO ca Bb3HUKHAIN.

BeSBLSMeBZ{HI/ITe CpCACTBA, NPEAOCTABCHU OT AbpiKaBaTa CBbP3daHU C OHOJIOTMYEH aKTHUB CE IpU3HaBaT B reyajgbaTa
nim 3ary6aTa CANHCTBCHO, KOTATO CTAHC Bb3MOXKHO IMOJTYH1aBaHCTO HA TE3U 663B'B3M€3,Z[HI/I CpCacTBa.

(3) O6e3nenka Ha HeUHAHCOBU AKTHUBH

OTueTHHTE CTOWHOCTH HAa HE(UHAHCOBHTE aKTUBH Ha ['pymara, pa3iudHH OT MaTEepHaIHH 3alacH M OTCPOUYCHU
JMAHBYHU aKTHBH, CE MPETJICKIAT KbM BCSKa OTYETHA JIaTa C T[T 1a Ce OTPEIeIH Al Ma IPU3HAIM 33 00C3ICHKA.
B ciryuaii, e chInecTByBaT TakMBa IMPU3HAIM, CE IPaBU NMPHUOIM3UTENHA OIlEHKA Ha Bh3CTAaHOBMMATa CTOMHOCT Ha
akTuBa. 3ary0a ot o0e3lieHKa ce MpU3HaBa B cliyyail uye OanaHcoBaTa CTOWHOCT Ha €IMH aKTHB WUJIM 00EKT, TeHepUpaIil
napugay notonu (OI'TII), gacT oT KoATO € TOoii, MpeBuIIaBa HETOBaTa Bb3CTAHOBMMA CTOHHOCT.

Bn3cranoBumara croitocT Ha akTuB win OI'TII, e mo-BucokaTta OT HEroBaTa CTOMHOCT B YIIOTpeOa U CIipaBeIjinBaTa
My CTOHHOCT, HaMalieHa ¢ pa3xoja mo npoaaxoa. [Ipu orneHkaTa Ha CTOMHOCTTA B ynoTpeba, ObAeIuTe MapuIHu
MOTOLUM C€ JUCKOHTUpAT A0 CeraliHaTa MM CTOMHOCT, KaTo ce Mpujara JUCKOHTOB IMPOLEHT Npead JaHbLH,
OTpa3sBall TEKYIINTE OICHKH 3a Masapa, IIcHaTa Ha MapuTe BbB BPEMETO M PHCKa CHeIH(UICH 3a aKTHBa WIH 32
OI'TIII.

3a 1enrTa Ha TecTa 3a 00e31eHKa, aKTUBH, KOUTO HE MOTaT Ja ObJIaT TECTBAHU MHAUBU/IYAHO, CE TPYIUPAT 3a¢/IHO B
Haii-MaJKaTa Bb3MOXKHA Ipyla aKTHBH, TeHEPHUpPAIa TAPHYHH MOCTHILUICHUS OT MPO/IBIKABAIA yHoTpeba, KOUTO ca
B TOJIIMa CTEICH HEe3aBUCHMHU OT ApUYHUTE MOCTBIUICHNS OT ApyrH aktusH uiu OI'TIIT.

3arybu oT 00e3leHKa ce MPU3HABAT B Neyayion u 3aryou. 3aryou ot obesuenka npusnati 3a OI'TIII ce pasmpeaenst
TaKa, 4e J1a HAMAJISAT OTYETHUTE CTOHHOCTH HAa aKTUBUTE B 00EKTa MPOITOPI[HOHAIHO.

3aryba oT 00€3IIeHKa Ce Bb3CTaHOBSIBA CaMO JI0 TaKaBa CTEIEH, ye 0ajaHcoBaTa CTOMHOCT Ha aKTHBA HE HA/IBUIIIaBa
OasaHcoBaTa CTOWHOCT, KOSITO OM Omiia onpeieNieHa, cie/1 IprcagaHe Ha aMOPTH3AIIHsI, aKo 3aryda oT 00e3leHKa He
e Ouya mpu3HaBaHa.

(1) THProBCcKH W IPYrd B3eMaHUsl

THproBckuTe B3eMaHUs MPEACTABIABAT O€3yCIOBHO MpaBo Ha ['pymaTa aa moixydu Bb3HATPaXKACHUE MO TOTOBOPH C
KIIMEHTH U JPYTH KOHTPAareHTH.

II'spBOHaYaIHO OLICHSIBAHE

T”bpl“OBCKI/ITC B3€MaHUs €€ NPEACTABAT U OTYUTAT MMbPBOHAYAJIHO IIO CIIpaBEAJINBa CTOHMHOCT Ha 0asa neHaTra Ha
cIieNKaTa, KOATO CTOWHOCT € OOMYaiiHO paBHA Ha (akTypHaTa UM CTOWHOCT, OCBEH aKO T€ ChABPXKAT CHIIECTBEH
Q)I/IHaHCI/IpaH_[ KOMIIOHCHT, KOWTO HE C€ HAUMCIIABA JOIIBJIHUTCIIHO. B To31u cnyqaﬁ TE€ CC€ IMMPU3HABAT I10 CCTalIHaTa UM
CTOI7[HOCT, OIpeaciicHa IpU JUCKOHTOBAa HOPpMaA B pa3sMep Ha JIMXBEH NPOUCHT, NPCILCHCH 3a IPUCHIL HAa JIbKHUKA.



TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA 3ABBPIIBAILLL HA 31 TEKEMBPH 2021

IlocaenBalno oneHsIBaHe

I'pymata Ibp>KH ThPTOBCKUATE B3CMAHUS €AMHCTBEHO C IeT ChOMpaHe Ha JOTOBOPHH MAPUIHH MOTOIX W TH OIICHSIBA
MOCJIE/BAIIIO TT0 aAMOPTHU3UpPaHa CTOWHOCT, HAMAJIeHa ¢ pa3Mepa Ha HaTpylaHata o0e3IeHKa 3a OYaKBaHH KPEIUTHU
3aryou.

Obe3nenka

I'pymata mprmara Mojena Ha OYaKBaHHWTE KPEAWTHH 3aryOHW 3a HEiIHs CPOK HAa BCHYKHA THPTOBCKH B3EMaHHUA,
U3IIOI3BalKH OIPOCTCHHUA IMOAXO0MJ, AOIMYyCKaH OT MC(DO 9 OanBaHaTa Kpe€auTHa 3ary6a OT B3€MaHWHusATa CC
npeacTaBssd B ,,06631161—11(& Ha aKTUBU B OoT4yeTa 3a BCCO6XBaTHI/I$I a0X04.

(i) [lapuyHu cpeAcTBA U NAPUYHH €eKBHBAJIEHTH

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTE MO pa3iuIalllaTCIIHUTC CMETKU, a MApUIHUTC
CKBUBAJICHTH - ACIIO3HUTHU B 0OaHKH C OPUTHHAJICH MAaTypUTET A0 TPpU MECCla U CPCACTBATA HA ACTIO3UTUTC C IO-ABJIbI'
MaTypHuTeT, KOUTO Ca CBOGO)IHO pasnojiaracMu 3a prnaTa CbINIACHO YCJIOBUATA HA JOTOBOPCHOCTUTE C OaHKHTE 110
BpEME Ha ACTIO3UTA.

ITocnenBao oueHsIBaHe
HapI/I‘IHI/ITe CpCZ[CTBa U CKBUBAJICHTU B 6aHKI/I Cce Hpe,I[CTaBﬂT rociaeasaunio 1o aMOpTI/ISI/IpaHa CTOP‘IHOCT HaMaJICHa C
HanynaHaTa 0663H€HKa 3a O4YaKBaHH er,Z[I/ITHI/I 3ary61/1.

3a HEJIUTE HA UBIOTBAAHETO HA 0TYETA 32 NAPUIHUTE IMOTOLH:

¢  [ApUYHWTE NOCTBHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAIaHKUA KbM JOCTaBUHUIN C€ MPEACTABAT OPYTHO, C
Brmouer JJJIC (20%);

e  [IOJyYEHHTE JIMXBU IO pa3IIaliaTeTHU CMETKHU ca MPeJICTABEHHU B ONlepaTUBHA JEHHOCT;

e mareHusT JJJIC no mokynku Ha IBATOTpaiHU aKTHBH C€ MPECTaBs Ha pel “IUIalllaHusA KbM JAOCTaBYMIN’
KBM MapUYHHUTE MOTOIM OT OIepaTHBHA JIEHHOCT, TOKOJIKOTO TOW y4acTBa U ce€ BH3CTAHOBSIBA 3a€/IHO U B
omnepaTUBHUTE oTonX Ha ['pymnaTa 3a CbOTBETHHUS IEepUO (Mecelr).

(k) ®UHAHCOBH UHCTPYMEHTH

@DUHAHCOB HMHCTPYMEHT € BCEKH AOTOBOp, KOMTO IOpakJa €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B CIHO
NIPEATIPUSATHE, TaKa U (UHAHCOB MACUB WJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPENPHITHE.

DuHAHCOBH AKTHBH

[IspBOHAYAIHO TPU3HABaHE, KJIacH(PUKAIIUS U OllEHSIBaHE

[Ipyn mbpBOHAYATHOTO WM TpH3HaBaHE (UHAHCOBUTE aKTUBU Ce€ KiacuuIMpaT B TPU TPYNH, CHOPEN KOUTO TE
BITOCJICJICTBHUE CE€ OIIEHIBAT [0 aMOPTU3UPAHA CTOMHOCT, TI0 CTIPaBeJIMBa CTOWHOCT MPE3 IPYTHsl BCEOOXBATEH T0XO0]
U TIO CIIpaBeIJIuBa CTOWHOCT Mpe3 nevandara wim 3arybara.

I'pynata mbpBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHBU IO CIIPABEUIMBA CTOWHOCT, a B ClIy4all Ha (hPHHAHCOBU
AKTHBH, KOUTO HE CE OTYMTAT I10 CIPaBEIJIMBA CTOMHOCT B reyandaTta win 3arydara, ce J00aBsT MPEKUTE Pa3XxoH 110
caenkaTa. V3KiIoueHne ca ThprOBCKUTE B3EMaHHS, KOUTO HE ChIBPKAT ChIICCTBEH KOMIIOHCHT Ha (pHHAHCHpaHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha ClIeNKara, onpeaenieHa ceriracio MCOO 15.

HOKyHKI/ITe Wi HpO,I[a)K6I/IT€ Ha (bHHaHCOBI/I AKTHUBH, YAUTO YCJIIOBH U3UCKBAT JOCTAaBKA HA AKTUBUTC B PAMKUTC Ha
AaJICH TiEpuoa OT BpPEME, YCTAHOBCH OOMKHOBEHO C HOpMATHUBHA pa3n0pezl6a 5010%¢ ,I[eﬁCTBaH.[a IpaKTUKa Ha
CbOTBCTHUS 11a3ap (pG,Z[OBHI/I HOKyHKI/I), CC IpU3HABAT Ha AaTaTa Ha TbpPI'yBaHC (caenKaTa), T.C. HA JaraTta, Ha KOATO
prnaTa CC € aHTraXxupaJia Jia 3aKylu Wi IpoJaaJic akTuBa.

Knacudrkanusara Ha prHAHCOBHUTE aKTHBH IPU IHPBOHAYATHOTO MM NPH3HABAHE 3aBHCH OT XapaKTEPUCTHUKUTE Ha
JOTOBOPHUTE TMApWYHM TOTOLM HAa CHOTBETHHS (PMHAHCOB aKTUB M Om3Hec Mojena Ha I'pymaTta 3a HETOBOTO
ynpasieHue. 3a ga 0bp1e KiIacu(uIiupaH ¥ OLEHIBaH 110 aMOPTH3UPaHa CTOWHOCT MIIM IO CIIPaBeINBa CTOWHOCT B
JIpyT BCEOOXBATEH JI0XOJI, YCIOBHATA Ha MajfeH (pMHAHCOB akTHB TPAOBa Ja MOpaXKAAT MAPHYHHU MOTOLH, KOHUTO
npeAcTaBisIBaT "caMo IUIamanus no riasaunara u auxsara (CIITJI)" no Hew3nbipkeHaTa cyma Ha TJIaBHHMIATA. 3a
nenra ce u3BbpiiBa aHanu3 upe3 TecT Ha CIII'JI Ha HuUBOTO Ha MHCTpyMeHTa. busHec monensT Ha I'pynata 3a
ynpaBieHue Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAuMHA, MO Koifro I'pymara ynpasisiBa (MHAHCOBUTE CH aKTHUBH 3a
reHepUpaHe Ha MapUYHU NOTOIM. bu3zHec MOJEbT onpeaens Jany MapuYHUTE MOTOLM ca Pe3ysTaT OT ChOMpaHeTo
Ha JIOTOBOPHH NAapUYHH NOTOIH, Ha Ipoaax0a Ha pUHAHCOBUTE aKTHBH, WU U JIBETE.

ITocaenBamio oneHsiBane
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3a 1enuTe Ha MMOCIIEABALIOTO OlICHsIBaHe (PMHAHCOBUTE aKTHBH ca KJIaCH(QUIIMPAHU B YETHPH KaTETOPUH:

* (DUHAHCOBM aKTHBHU 110 aMOPTU3UPaHa CTOMHOCT (ABJITOBH HHCTPYMEHTH)

e DyHAHCOBM AaKTHBU MO CIpaBeUIMBa CTOMHOCT Mpe3 Jpyrus BceoOXBaTeH NOXox ¢ '"penukiupaHe" Ha
KyMYJIATHBHUTE TICUAIOHN WITH 3ary0H (IBITOBH HHCTPYMEHTH)

* @uHAHCOBM aKTWBU IO CIIPAaBEUIMBA CTOMHOCT Mpe3 APYTHs BceoOXBaTeH noxon Oe3 "pemukimpane” Ha
KyMYJIaTHBHUTE TIeUaION U 3aryOu (KaluTaIOBH HHCTPYMEHTH)

+ OHHAHCOBH aKTHBH 110 CIIPAaBEUINBA CTOIHOCT B Ie4andaTa Wi 3ary0ara (IbJITOBU U KallUTaJIOBU HHCTPYMEHTH).

Kuacudgukanuuonuu rpynu

DUHAHCOBH AKTHBH N0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)

I'pynara ouensBa GUHAHCOBUTE aKTUBH 110 aMOPTH3HPaHa CTOMHOCT, KOTaTO Ca yIOBJIETBOPEHH U JIBETE YCIOBUS O~
J0Iy:

* (pMHAHCOBHUSAT aKTHB CE ABPXKH U U3IOJI3BA B pAMKHUTE Ha OM3HEC MOJIEN, MMAIIl 32 LIeJI HETOBOTO ABPXKAHE C Orjie]
MoJIy4aBaHe Ha JJOTOBOPHUTE MapUYHU IOTOLH OT HETOo, U

* yCIOBHSTa Ha JOTOBOpa 3a ()MHAHCOBHS AKTHUB MOPAKAAT IMApUYHM MOTONM Ha KOHKPETHH OATH, KOUTO
MIPEACTABIIBAT CaMO IUIAMIAHMS [0 TTIABHUIIATA U JINXBUTE BbPXY HEM3ABIDKCHATA CyMa Ha TTIaBHHUIIATA.
@DrHAHCOBUTE aKTHUBHU IO aMOPTH3MpPaHa CTOMHOCT BIIOCIEICTBHE CE OLCHABAT Ha 0a3a MeTojda Ha eEKTUBHHSA
JIMXBEH IMpOUEHT. Te momiexar Ha obe3neHka. [lewanbute u 3aryOure ce MpHU3HaBAaT B OTYETA 33 BCEOOXBATHHS
JOXOJI.

@DrHAHCOBUTE aKTHUBH 0 aMOPTHU3HpaHa CTOWHOCT Ha ['pymara BKIIIOYBAT: MapHYHM CPEICTBA W EKBUBAJICHTH B
0aHKH, THPTOBCKHM B3€MaHNs, 34€MH KbM CBBP3aHH JIMLA X 3a€MU KbM TPETH JIMIA.

DUHAHCOBHM AKTHUBH 110 CNIPaBeJJUBA CTOIHOCT Mpe3 APYrusi Bceo0XBaTeH 10X0/ (IbJTOBU MJIM KANTUTAJIOBH
HHCTPYMEHTH)
I'pynaTa HAMa TakuBa aKTHBH.

DUHAHCOBM AKTHBH 10 CNIPaBeIMBA CTOHHOCT Npe3 nevyandara uiaM 3arydara
I'pynaTa HAMa TakuBa aKTHBH.

OTnucBane

OuHAHCOB aKTHUB (WJIH, KOTATO € MPIIOKAMO, 9acT OT (PMHAHCOB aKTHUB WJIM YacT OT IpyIa OT CXOAHU (PHUHAHCOBHU
aKTHBH) CE OTIIMCBA OT OTYETAa 3a (PMHAHCOBOTO ChCTOsTHUE Ha [ pymaTa, koraTo:

* TIpaBaTa 3a MOJy4aBaHE HA MAPUIHUTE MOTOIHX OT aKTHBA Ca M3TEKIIH, WIN

* TIpaBaTa 3a MMoJyyaBaHE Ha MAPUYHHU MOTOLHM OT aKTHBA Ca MPEXBBPJICHU WK ['pymara e moeso 3abpDKeHIETO 1a
IJIATH HAI'BJIHO MOJIYYEHHUTE TapUYIHH MOTOIM, 0e3 ChlllecTBeHa 3a0aBa, KbM TpPETa CTpaHa 4Ype3 CIopasyMeHHUe 3a
MIPEXBBPIIAHE; TPU KOETO: WM a) I'pymara e mpexBbpimia B 3HAYMTENIHA CTENEH BCHYKH PHCKOBE H IOJ3H OT
CcOOCTBEHOCTTa BHPXY aKTHBA; Win 0) I'pynata HUTO € MPeXBHPIINIIA, HUTO € 3alma3uiia B 3HAUNTEIHA CTENeH BCUUKH
PHUCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3ujio KOHTPOJIa BEPXY HETO.

Koraro I'pymata e mpexBbpiinia mpaBaTa CH 3a TOJy4yaBaHE HAa MApUYHU MOTOLM OT aKTHUBA WM € BCTHIWIA B
CIIopa3yMeHHe 3a MPEXBBPIISIHE, TS MPaBU OIIEHKA Ha TOBA JIAJIH U JIO KaKBa CTETEH € 3ama3uiia pUCKOBETE U MOI3UTE
oT cobctBeHocTTa. Korato I'pynara HUTO € mpeXBBPIIMIIA, HUTO € 3ala3nia B 3HAYUTEITHA CTETICH BCHYKH PHCKOBE H
ITOJI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBHS aKTHB, HUTO € MPEXBBPIIMIA KOHTPOJIAa BBPXY HETO, TS MPOIBIDKaBa Ja
MIpU3HABa MPEXBBPJICHAS aKTHB JI0 CTEIIEHTAa Ha IPOIBIDKABANIOTO CH ydacTWe B Hero. B To3m cmywait ['pymara
MIPU3HABa M CBHP3aHOTO C TOBA 3abJDKEHUE. [I[peXBBPICHUAT aKTHUB U CBHP3aHOTO 3aIBJKCHHUE CE OIICHABAT Ha 0a3a,
KOSITO OTpa3siBa MpaBaTa M 3aIbJDKEHIsTa, KouTo ['pymaTa e 3amasuia.

[IpoawmkaBalio yuactve, KOeTo € moj ¢popMaTa Ha TapaHIHs BbpXY NPEeXBbPIICHHI aKTUB, CE OIICHSBA 110 MO-HUCKATa
OT: MbPBOHAYANIHATA OaJlaHCOBA CTOMHOCT Ha aKTHBAa M MaKCHMaJIHaTa CyMa Ha BB3HATPAXAEHUETO, KOETO MOXKeE Jia
ce u3mucka ['pynara na uznnaru.

OuakBaHa KpeAuTHA 3ary0a oT ()MHAHCOBU AKTHBH

I'pynara mpu3HaBa KOpPEeKTUB (MPOBHW3MS 3a OOE3IEHKA) 32 OYaKBaHW KPEIWTHU 3aryOW 3a BCHYKH JBITOBU
UHCTPYMECHTHU, KOUTO HE C€ OTUUTAT 110 CIIPAaBCIJINBa CTOMHOCT mpe3 neqan6aTa Ui 3ary6aTa. O‘-IaKBaHI/ITe KpEAUTHU
3aFY6I/I CC M3YHUCIIABAT KAaTO pa3jiMKa MEXAY AOTOBOPHUTE MAPUYHU MOTOIU, ABJDKUMHU CBITIACHO YCJIOBHATA HA
JIOTOBOpPA, W BCHYKU ITAPUYHHU IMOTOIM, KoWTo ['pymata odakBa Ja MONYyYH, JTUCKOHTHPAHH C ITbPBOHAYATHUS
e(CKTHBEH JTMXBEH MPOIeHT. OYaKBaHUTE MAPUYHU MMOTOIM BKIIOYBAT M IMAPWUYHHUTE MMOTOIM OT MPOJakOara Ha
JBPKaHOTO 00E3IEeYCHHE WK JPYTU KPSIUTHU OJOOPEHHS, KOUTO MPECTaBIsIBAT HEPA3IeIHA YacT OT YCIOBHATA
HAa JIOTOBODA.

3a U3YHCICHUETO Ha OYaKBAHUTE KPSIUTHH 3aryOu 10 MPeJOCTABCHU 3a¢MH Ha CBBbP3aHH U TPETH JINIA U TAPHIHHUTE
Cpe/lcTBa M eKBHBAJEHTH B OaHkw, ['pymara mpwiara oOmms moaxon 3a obesmenka, ompeaeneH or MCDO 9.
CeriacHo To3u nojaxoj I'pymara mpuiara “TpucTeneHeH Mozen 3a 00e3leHKa Bh3 OCHOBA Ha MPOMEHHU CIPSIMO
ITBPBOHAYATHOTO MIPU3HABAaHE HA KPEIUTHOTO KaueCTBO HAa (PMHAHCOBHS HHCTPYMEHT.
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OuakBaHNTE KPEAUTHH 3ary0Ou ce Mpu3HaBar Ha JBe (azu:

a. @UHAHCOB aKTHUB, KOMTO HE € KPEAWTHO O0E3LEHEH IPH IbPBOHAYAIHOTO MYy Bb3HUKBaHE/PUIOOMBaHE, ce
kimacudumpa BeB ¢aza 1. OT TbpBOHAYATHOTO MYy NPH3HABAHE HETOBUAT KPEIUTECH PHUCK M KadecTBa ca 00EKT Ha
HeTpeKbCHATO HabmromeHue n aHamm3u. OyakBaHUTE KPEOUTHH 3aryOu Ha (PMHAHCOBHUTE aKTHBH, KIACU(PHUINPAHU
BbB Daza 1, ce onpenenir Ha 6a3a Ha OYaKBaHHTE KPEAUTHHU 3aryOu, KOUTO ca Pe3yiTaT OT Bb3MOXHHU CHOUTHS Ha
HEU3IBJIHEHUE, KOUTO OMXa MOTJIM Jla HACTBIAT B paMKUTE Ha CIeBAIIUTE 12 Mecela OT JKMBOTa Ha ChHOTBETHHUS
akTuB (12-MeceuHn 09aKBaHM KPEIUTHH 3aTyOH 32 HHCTPYMEHTA).

0. B ciywaure, xoraro ciel MbpBOHAYAIHOTO NPH3HABaHE Ha (D)MHAHCOB aKTHB, KPESAUTHHUAT My PUCK HapacHe
3HAYUTEJHO U B PE3YJITAT OT TOBAa HETOBUTE KayecTBa Ce BIIOIIAT, TOH ce kiacuduuupa BbB ¢asa 2.

OuakBaHuUTE KpeaAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITe aKTUBH, KJ'IaCI/I(l)I/IIII/IpaHI/I BLB (1)333 2 ce OIpCACiIAT 3a LeIud
ocTaBalll ) KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘-IaKBaHI/I KpE€AUTHU 3ary614 3a ICJINA )KUBOT Ha I/IHCprMeHTa).

PrroBozacTBOTO Ha ['pymaTa e pa3paboTHIO TOTUTHKA U KOMIDIEKC OT KPUTEPHUH 33 aHAIIN3, YCTAHOBSBAaHE U OLIEHKA
HACTBIIBaHE Ha CHCTOSHHE Ha ,,3HAYNTEITHO HapacTBaHE Ha KPEAUTHHS PHUCK.

B cimyuanTe, KoraTo KpeAUTHHUAT PUCK HA (PMHAHCOB aKTHUB HapacHE 0 HUBO, KOCTO MHAWKUPA, Y€ MMa HACTHITNIO
cHOUTHE Ha HEM3IBIHECHNE, (PUHAHCOBHAT aKTHB CE CUUTA 3a 00C3IeHeH U Toil ce kiacudunupa BB (asza 3. Ha To3u
€TaIl ce YCTAaHOBSABAT M M3YUCIISABAT MTOHECCHNUTE 3aTyOH MO0 CHOTBETHHS aKTUB 3a LIEIHA My OCTaBaIll XHUBOT (CPOK).
I'pymata kopurmpa oOdYakBaHWUTEC KPEIUTHH 3aryOW, OMpelelicHH Ha 0a3a HMCTOPHYECKH MaHHW, C IPOTHO3HU
MaKpOMKOHOMUYECKH MOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ NMa KOpeJallks U Ce OYaKBa /1a OKa)KaT BIUSHUE BPXY
pasMepa Ha O4aKBaHUTE KPEIUTHU 3aryOu B ObJelIe.

3a u3uKciIsBaHe Ha OYAaKBAaHUTE KPEAMTHH 3aryOH Ha THPrOBCKUTE B3EMaHHs, aKTHBHUTE 110 JIOTOBOPHU C KIMEHTH U
JIM3UHTOBHM B3eMaHus ['pymara mpuiara OnmpocTeH MOJXOJ 3a W3YMCICHWE HAa OYaKBaHM KPEAWTHM 3aryOM U He
IIpocIieisiBa MOCIeIBAINTE IPOMEHH B KPETUTHUSA UM pHCK. [Ipu To3M moaxon T4 mpu3HaBa KOPEKTHB (IIPOBHU3HS 3a
o0e311eHKa) Bb3 OCHOBA HAa OYaKBaHAaTa KPEANTHA 3ary0a 3a IIens CPOK Ha B3EMAHUATA KbM BCAKa OTYCTHA JaTa.

DOHUHAHCOBH NAaCHBH

II'spBOHAYaIHO PU3HABAHE, KJIacu(pUKALMS U OlLleHSIBaHe

[Tpu mppBOHAaYaTHO MM NpU3HABaHE PUHAHCOBHUTE MACHBH CE KJIACH(UIIMPAT KaTO TAaKMBA 110 CIIPABEITNBA CTOWHOCT
B 1ievyas0aTa WK 3arybaTa, Wi KaTo 3aeMH U IIPUBJICYEHH CPEACTBA, THPTOBCKH U JIPYTH 3aIbJKCHHS.
[TppBOHaYamHO BCHYKHM (DMHAHCOBU TACHBM CE€ IPH3HABAT O CHpaBeIUIMBa CTOWHOCT, a B Cly4as Ha 3aeMH H
MIPUBJICUEHH CPEJCTBA U THPTOBCKU U IPYTH 3aIBJDKEHHS, HETHO OT IIPSKO CBBP3aHUTE PAa3XOH 10 CAETIKaTa.
duHaHCOBUTE MMACHBH Ha prnaTa BKJIFOUBAT THPIrOBCKU U APYT'U 3aBJDKCHUA, 3a€MU, 3aABbJDKCHUA 110 JIM3UHI U
JpYyTH IPUBJIEYEHHU CPEACTBA.

ITocnenBamno ouneHsIBaHe
[NocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACH(PHUKAIINS.

Kuacudukauuonuu rpynu
DuHAHCOBY NACUBH, OTYMTAHU IO CIIPABEVIMBA CTOMHOCT Npe3 neyajadara wiu 3arydoara
I'pynara HsiMa TakuBa ITACHBH.

IMonyyeHu 3aeMu U IpyTy NPUBJIEYEHH CPeACTBA

Crex mbpBOHAYaJHOTO MM IpH3HaBaHe, ['pymnara OIEHsSBa JMXBOHOCHHUTE 3a€MHM M MPUBICUYEHH CPEACTBA II0
aMOpTH3HMpaHa CTOWHOCT, Ype3 MeTo/a Ha e(eKTUBHHMS JIMXBEH MpoueHT. [levyanOure u 3aryOouTe ce nmpu3HaBar B
oT4era 3a BCEOOXBAaTHHUS JIOXOJ, KOraTO ChOTBETHUST (PMHAHCOB MACHB CE OTIIHCBA, KAaKTO M Ype3 aMOpTU3aLuUsITa Ha
0a3a epeKkTHBEH JIMXBEH MPOLICHT.

AMopTHU3MpaHaTa CTOMHOCT Ce M3YMCIISABA KaTO Ce B3EMAT 110/1 BHUMAaHUE KAKBHUTO U Ja OMJIO TUCKOHTH WM IPEMUH
NpH MPUAOOHBAHETO, KAKTO U TAKCH WM Pa3sXOAM, KOUTO MPEACTABISBAT HEpa3AeiHa YacT OT e(eKTUBHUS JTMXBEH
MPOLEHT. AMOPTH3ALUATA CE BKIIIOUBA KaTo “QUHAHCOB pa3xoA” B OTYETA 32 BCCOOXBATHU 10XO/ (B evyanbarta Hin
3ary0aTa 3a roJjMHara).

OTtnucBane

OHUHAHCOBUTE MACUBH CE€ OTIHCBAT, KOTaTO 3aIBIKCHUETO OBJE MOraceHo, WM MPEeKpaTeHo, win u3rede. Koraro
C'bH_[eCTByBaHI (bHHaHCOB ITaCuB 6'};}16 3aMCHCH C )1pyr OT ChIIUA KpC}II/ITOIIaTCII HpI/I 110 ChIIECTBO pammtmn yCJ'IOBI/ISI,
nin yCJ'IOBI/IHTa Ha C'bI_[IeCTByBaH_I ImaCuB 6’[)]18,T CBIICCTBCHO HpOMeHeHI/I, Ta3su pa3M;1Ha NIn MO}II/I(I)I/IKaLII/ISI Cce TpeTI/Ipa
KaTO OTIIMCBAHC Ha H'l)pBOHa‘-IaI[HI/IS{ ITaCuB 1 HpI/ISHaBaHC Ha HOB. Pa3nm<aTa B CBOTBCTHUTC GaﬂaHCOBI/I CyMI/I [61§]
npmHaBa B OTYCTA 3a BC€O6XBaTHI/IH a0xon4.
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Komnencupane Ha (pMHAHCOBH HHCTPYMEHTH

durHaHCOBUTE aKTHBU M ()UHAHCOBHTE ITACHBH CE KOMIICHCUPAT U B OTYeTa 32 (UHAHCOBOTO CHCTOSHHUE CE OTPa3siBa
HEeTHaTa CyMa, aKo ChIECTBYBa MPHII0KUMO 3aKOHHO MPABO 32 KOMIICHCHPaHE Ha MPU3HATHTE CyMHU M aKO € HaJIUIIe
HaMEpeHHE 3a ype)KAaHE Ha HETHA OCHOBA, WM 3a €JHOBPEMCHHO pealn3upaHe Ha aKTHBUTE M YpEXIaHE Ha
TIaCUBHUTE.

ToBa m3MCKBaHE NMPOM3THYA OT WAEATAa HA pealHaTa CTOMAHCKAa CHITHOCT Ha OTHOIIGHHWATA Ha I'pymaTta ¢ maaeH
KOHTpPAareHT, Y€ IPU E€JHOBPEMEHHOTO CBHIICCTBYBAaHE HA TE3M [BE M3MCKBAHHUS OYAKBAHHUAT (PAKTHUECKH OBACIN
MIApUYCH MOTOK M TIOJI3U OT TE3H Pa3vyeTH 3a MPEANIPUATHETO € HETHHAT MOTOK, T.€. HETHATa CyMa 0Tpa3siBa PEaTHOTO
MIPaBO WM 3abJDKeHNE Ha [ pymaTa oT Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHYKH OOCTOSATEIICTBA J1a TTOIYIH HIIH
IUIATH €JMHCTBEHO M CaMO HEeTHaTa cCyMa. AKO He ca HaJlMIIe €JHOBPEMEHHO U JIBETE YCIIOBUS Ce IpHUEeMa, de IpaBaTa
W 3a7bJDKeHUsTa Ha ['pynara mo noBoj Te3u HacpellHu pa3deTd (PUHAHCOBHM MHCTPYMEHTH) HE Ce M3UepIBaT MpH
BCUYKH CUTYallly CaMoO U €JUHCTBEHO C MOJy4aBaHETO MJIH IUIAIAHEeTO Ha HETHATa CyMa.

[NonuTHKaTa 32 HETHPAHETO € CBHP3aHa M C OLIEHKATa, NMPEICTaBsIHETO U YIPABICHHETO Ha PEajlHUsl KPEeIUTeH U
JIMKBUJICH PUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kpurepunre, KONTO ce mpmiaraT 3a YCTaHOBSIBaHE Ha "HalWYWe HA TEKYIIO0 M MPaBHO NPHIOKHAMO IIPaBO 3a
HeTHpaHe" ca:

Jla He 3aBUCH OT OBJICIIO CHOUTHE, T.C. J]a He € MPIJIOKUMO CaMo TIPH HACTHIIBaHE Ha HIKAKBO OBJICIIO CHOUTHE; 1a
0bIe BF3MOKHO 32 YIIPAXKHIBAHE U 3aIIUTHMO C TIPABHH CITOCOOHU B X0/1a HA (KyMYJIATHBHO):

- oOwnuaifHaTa JEHHOCT,

- B CIIy4ail Ha HEU3IIBIIHCHUE/TIPOCPOUHE, U

- B CIydYail Ha HEIUIATE)KOCIIOCOOHOCT MIIM HEChCTOATECITHOCT.

[IpunoxuMocTTa Ha KPUTCPUUTE CE OICHSIBA CHOPSMO H3UCKBAHUATA HAa OBJIrapCKOTO 3aKOHOIATEICTBO U
YCTaHOBEHUTE TOTOBOPEHOCTH MEKY CTPaHUTE. Y CIOBHETO 32 "HAJMYUE Ha TEKYIIO U MPABHO MPUIIOKUMO MPABO
3a HeTUpaHe" BUHATU U 33bJDKUTEIIHO CE OICHSBA 3a€IHO C BTOPO YCJIOBHE - 3a "3aJbJDKHTCIHO HAMEPCHHUE 32
ypeXkIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(1) JInxBOHOCHM 3aeMH W IPYT'HM NPeI0CTABEHH (PUHAHCOBH PeCypcH

Bewnuky 3aemMu u pyTH petocTaBeHN (GUHAHCOBH PECYPCH CE MPEACTaBAT IIbPBOHAYAIHO 10 [IEHA Ha MpHIoOuBaHe,
KOSITO CE TpreMa 3a CIpaBe/INBa CTOWHOCT Ha TPEIOCTaBEHOTO IO CAETKAaTa, HETHO OT IMPEKUTE Pa3Xo/au, CBbP3aHU
C TE3W 3aeMH U TpenocTtaBeHH pecypcu. Ciiel TbPBOHAYATHOTO UM IPH3HABAHE JMXBOHOCHHUTE 3a€MH U IPYTHU
MIPEOCTABCHU PECYPCH TIOCIISIBAIIO CE OIICHABAT U MPEICTABAT B 0TYECTA 32 PMHAHCOBO CHCTOSHUE 10 aMOPTHU3HPaHA
CTOWHOCT, OTIpe/ieNIeHa ype3 MpuilaraHe Ha MeToa Ha e()eKTUBHATA INXBAa. AMOPTH3HMpaHaTa CTOHHOCT € M3YHCIICHA
KaTo ca B3€TH MPEIBU BCUUKH BUIOBE TAKCH, KOMUCHOHHHU U IPYTH CYMH, CBbP3aHH C Te3H 3aeMH. [leuanoure u
3ary0uTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO.I KaTO (DMHAHCOBH MPHUXO/IU MU Pa3X0JH MMpe3 MepHoIa Ha
aMOpTH3aIHS.

[IpuxoauTte OT TUXBHU Ce PU3HABAT B ChOTBETCTBHE C (ha3aTa, B KONUTO € KiacH(DUITUPaH CHbOTBETHHUST 3aEM HJTH IPYTO
B3€MaHe I10 [IPeJ0CTaBeH (PMHAHCOB pecypc Ha 0a3a MeToa Ha e()eKTUBHHUS JINXBEH MIPOLICHT.

(M) THProBekH M APYIrH 3aAbJKEHUS

THpProBckuTe W IPYrUTe TEKYIIW 3aJBIDKCHHS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE C€ IMPECTABAT IO IIeHA Ha
mpuI00MBaHe, KOSTO ce MpHeMa 3a CIpaBeJINBaTa CTOMHOCT Ha CIeNIKaTa U e ObIe U3IUIATeHa B OBeIe cpemnry
MTONYYCHHUTE CTOKH ¥ YCIIyTH. B ciiyyanTte Ha pa3cpodeHH IUIaaHus HaJ OOMIaiiHUS KPETUTEH CPOK, TIPH KOUTO HE
€ TPeIBUACHO JONBJIHUTEIHO IUTAlllaHe Ha JIMXBA WM JIMXBAaTa 3HAUYUTEIHO Ce pa3lndaBa OT OOWYalHUS MazapeH
JIMXBEH IMPOIIEHT, 3aIbJDKEHUSTA CE OIICHSBAT IIbPBOHAYATIHO TI0 TAXHATA CIpaBeInBa CTOMHOCT Ha 06a3a ceramrHaTa
1M CTOMHOCT IpU IMCKOHTOBA HOpMa, IIPUCHINA 3a [ 'pymara, a mocieasamnio — o aMopTH3UpaHa CTOHHOCT.

(n) Toxonu Ha mepcoHana
(i) ITnanose c oepunupanu enocku

ITnan ¢ neduHUpaHN BHOCKH € IJIaH 3a JOXOJH CJIE] HallyCKaHe, CIIope i KOWTO APY>KECTBO IUTalia BHOCKHU HA JIPYTO
JUIEe ¥ HAMA HUKAaKBH NPAaBHU WIM KOHCTPYKTHUBHH 3aJbJDKEHHUS [a IUIAlla JONBIHUTEIHH CyMH CJEJ TOBA.
[TpaBurencTBoTO Ha BBarapus HOCH OTTOBOPHOCTTA 3a OCHTI'YPSBAHETO HA IIEHCHHU II0 IUIAHOBE 3a AeDUHUPAHH
BHOCKM B bbiarapus. 3anbipkeHHsATa 3a MpPEBEXKAaHe Ha BHOCKH 10 TUIAHOBETE 3a IEHCHOHUpAHE C AehUHUpPAHH
BHOCKH, C€ MPU3HABAT KAaTO Pa3XOM 3a IepCOoHaNa B Ie4aaou u 3aryou Tekyio. BHockure 1o miaH ¢ geduHupanu
BHOCKHM, KOWTO Ca JIBJDKMMHM IOoBede OT 12 Mecema ciiel Kpas Ha NEepHoJa Ha INPEJOCTaBSHE Ha YCIYTHTE OT
CITy’)KHTEIINTE, C€ TMCKOHTHUPAT IO HACTOSIaTa MM CTOHHOCT.
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(ii) ITnanose c oepunupanu 0oxoou

[Tnan ¢ gemHUpaHU JOXOIM € TUIAH 32 JOXOIH CJIe/l HaIlyCKaHe, pa3iiMyeH OT IUIaH ¢ AeuHUpaHu BHOCKH. HeTHOTO
3abIDKeHUE Ha [ pymnaTa 3a iaHoBe ¢ Ae(hMHUPaHN JOXOIH CE M3UUCIIIBA KaTO CE MPOTHO3Mpa CyMaTa Ha ObJeHInTe
J0XOJH, KOUTO CITy>KHUTEJINTE ca MPUAOOMIN B 3aMsIHA Ha CBOUTE YCIyTH B TEKYIIHUS U MPEIXOIHH MEPUOAN; U TO3U
J0XO0Jl e IUCKOHTHUPA, 32 Ja CE ONPEAEIN HEropara HacTOsIa CTOMHOCT.

I'pynaTa nMma 3a1pJDKeHHE 32 H3IUIAIIAHE HA JOXOX IIPU HAITyCKaHEe Ha Te3U CBOM CITY)KHTEIH, KOUTO C€ IICHCUOHHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha wi. 222, § 3 o1 Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho Te3u pasmnopenon
Ha KT, npu npekpatsiBaHe Ha TPYAOBHS JOTOBOP Ha CIIy>KUTEN NPHIOOWT NPaBO Ha MEHCHs, paboToIaTeNiT My
M3IIIanIa o0e3MmeTeHre B pa3Mep Ha 2 MeceuHH OpyTHH pabOTHH 3arutaT. B cirydaii, ue paOOTHUKBT WITH CITY KUTEISAT
rMa HaTpymaH cTax ot 10 u moBeye roAWHN KbM JaTaTa Ha IIEHCHOHUpaHe, 00E3IETCHUETO € B pa3Mep Ha 6 MeceuHn
OpytHun pabotHu 3ammard. KbMm garara Ha oT4eTa PBHKOBOJCTBOTO OLEHSBA NPHOJNU3UTENHUS pa3Mep Ha
MOTEHIMATIHUTE PA3XOI¥ 38 BCHUKH CIIY)KUTEJH Ype3 H3M0JI3BAHETO Ha METOJa HA IPOTHO3HUTE KPEIUTHH SIMHHIIH.

(iii) Joxoou npu npexpamsaeane

Jloxoau Tpu TMpeKpaTsSBaHE Ce NMpPU3HABAT KaTo Pas3Xojl, Korato I'pymara ce ¢ aHraxkupana scHO, 0e3 peaiHa
BB3MOXKHOCT 3a OTKa3, ¢ odumuaneH moapoOeH IUlaH, ¢ KOMTO WM Ja IpeKpaTd pabOTHU OTHOIICHHUS MpPEIH
HOpMallHaTa JaTa Ha IICHCHOHHWpaHe, WM Ja NPENOCTaBH OOC3IIETeHHs NpPH MpeKpaTsIBaHe, B pe3yiTaT Ha
MpEeUI0KEHIE, HAITPABEHO 32 HaChpUuaBaHe Ha JOOPOBOJIHOTO HamycKaHe. JJoxou pu mpekpaTsBaHe 3a J00POBOJIHO
HaIyCKaHe ca MpH3HATH KaTo Pa3Xxojl, ako ['pymata € OTIpaBWiIO O(PHIMANHO TPEIOKEHHE 32 ITOOPOBOIHO
MIpeKpaTsBaHe, U € BEPOSITHO, 4e odepraTa Imie Ob/Ie MprueTa, a OposT Ha MPHUETNTE MOXKE J1a ce OIICHH HAAEKIHO. AKO
o0e3MIeTeHus Ce ABJDKAT 3a MoBeue OT 12 Mecera clie/l Kpas Ha OTUCTHHS TIEPHOJ, T Ce TUCKOHTHPAT J0 TAXHATA
HaCTOSIIIa CTOMHOCT.

(iv) Kpamkocpounu 0oxoou na naemu nuya

3aIbIKeHUS 32 KPATKOCPOYHUTE JJOXOM HA HACTH JIMI[A CC OIICHABAT HAa HEJIUCKOHTHpaHa 0a3a U ca OTUSTCHU KaTo
pa3xof KoraTo CBBbP3aHUTE C TSIX YCIYTH ce mpenocTaBar. Ilacus ce nmpu3HaBa 3a cymara KOsTO ce O4akBa jia 0b/e
M3IIaTeHa MO KPaTKOCpOUeH OOHYC B ITapH WIIH IUIAHOBE 32 pa3lpeesIcHre Ha edandara, ako ['pymnara uma nmpaBHO
WM KOHCTPYKTHUBHO 3aJbJDKEHHE Ja 3aIUlaTH Ta3W CyMa KaTo pe3yiTaT OT MUHAIW YCIYTH, MPEAOCTaBEHH OT
CITy’KHTEJI, ¥ 3abJDKEHIETO MOJKE J1a Ce OLICHM HaJeXIHO. I’ pynara nmpu3HaBa KaTo 3ab/KEHNE HeJUCKOHTHpaHaTa
CyMa Ha OIICHEHHTE Pa3X0/IH IO IJIaTeH FOTUIICH OTITYCK, OYaKBaHU J1a ObJAT 3aIUIATCHA Ha CITY)KUTEIIUTE B 3aMsHA
Ha TPyJa UM 32 H3MHUHAIIUSA OTYETEH MIEPUOI.

(o) IMpoBu3UHK

IIpoBu3us ce mpu3HaBa B CliyyauTe, Korato I pymara B pe3yiTaT OT MUHAIIM CBOUTHS NMa PAaBHO UIIM KOHCTPYKTHBHO
3aIBJDKCHHUE, KOETO € HaJIeXKTHO U3MEPUMO, U € BEpPOSITHO [IOracIBaHETO My [ja C€ OCBIIECTBH 32 CMETKA Ha U3XOISIII
IIOTOK OT MKOHOMHUYCCKH IIOJI3H. HpOBI/I3I/II/ITe CC ONPCACTIAT Ype3 AUCKOHTHPAHEC HAa OYaKBAHU 61)}161].[1/[ Tapu4HUu
MOTOLM C JIMXBEH MPOLICHT IPEIH IaHbIH, KONTO 0Tpa3siBa TEKyllaTa a3apHa CTOMHOCT Ha NAPHUTE BbB BPEMETO U
puckoBere, crequUYHM 3a 3aabDKeHHeTo. OJMXBSBAaHETO Ha UCKOHTHpAHaTa CTOWHOCT ce NpHU3HaBa KaTo
(MHAHCOB Pa3Xxo/.

Oo0peMeHsBaIM J0TOBOPH

ITpoBu3us 32 0OpeMeHsIBaIY JOTOBOPH CE PU3HABA, KOTATO OYaKBaHUTE MOJI3M 32 ['pymarta oT JoroBopa ca mo-HUCKH
OT HEN30EKHUTE pa3xoau 3a U3IMBJIHEHUE HAa 3abJDKCHUATA 110 1IOTOBOpaA. Tazn IMPOBU3UA CE€ OLICHABA 110 HACTOAIIATA
CTOMHOCT Ha MO-HUCKOTO OT OYaKBAHHUTE pa3xoau 3a MpeKpardBaHC Ha JOroBOpa U OYaKBAHUTEC HETHU Pa3XOodaH 3a
NpoABIIKABAHE Ha J0OTr0BOpaA. Hpe[m YCTaHOBABAHC Ha IPOBHU3UATA, prnaTa Ipu3HaBa 3ary6a oT OGGSHGHK& Ha
AKTUBHU, CBbP3aHU C TO3U JOT'OBOP.

(m) Mpuxoan

IIpu3HaBaHe HA NMPUXOIM 10 JOTOBOPHU C KJIMEHTH

OobwnuaitnuTe mpuxoau Ha ['pymara ca oT cliefHUTE AeHHOCTH: Ipoiax0a Ha MPOAYKIIUS, CTOKU 1 ycrryru. [lpuxoanTe
B I'pymaTa ce mpm3HaBar, KOTaTo KOHTPOJBT BBPXY OOEIIAaHHWTE B JOTOBOpA C KJIMEHTAa CTOKH /WM YCIyTH ce
IPEeXBbPIM Ha KiueHTa. KOHTPOIBT ce MpexBbpisd Ha KIMEHTa NpU yIOBIETBOPSIBAaHE Ha 3aJbJDKEHUATA 32
U3IBIHEHHE 110 JOrOBOPA Ype3 NPEXBBPIISHE Ha 00CIAHNTE CTOKH W/HIIM MPEAOCTaBsSIHE HA OOCIAHUTE YCITyTH.
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OuneHka Ha JOTOBOP € KIHEHT
JloTOBOD C KIIMEHT € HalHIe, KOraTo:

- Crpanmure ca onoOpuiIn JOroBopa;

- IlpaBara Ha BcsiKa efHa OT CTpaHHUTE MOTAT Jia ce UICHTH(HULPAT;

- YcroBusita 3a IDIallaHe MOTAT Ja ce HACHTH(HULHPAT;

- JIorOBOPBT MMa THPIOBCKO ChIBPIKAHHUE;

- CopbupaHeTo Ha BH3HATPAXKIACHHUETO € BEPOATHO Clie] KATO CTOKUTE U YCIyTUTE Ca MPEXBbPIICHH.

JloroBop, 3a KOWTO HSAKOH OT TOPENOCOYEHUTE KPUTEPHUHU BCE OIIE HE € M3ITBIIHEH, ITOUIEKH Ha HOBA OIICHKA BCEKH
or4yeTeH nepuoA. IlomydeHnTe BB3HATPaKACHHUSA IO TAKBB JOTOBOpP CE MPU3HABAT KATO 3aIbIDKCHHE (ITACHB IO
JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, JTOKATO BCUYKH KPUTEPUH 3a TPH3HABAaHE HA JOTOBOP C KIMEHT HE
OpmaT W3MBJIHEHHM W ['pynara M3MBIHU 3aIb/DKCHHATa CH 3a M3NMbaHEHue. IIpm mbpBOHAaYanHaTa OLEHKA HA
JIOTOBOPHUTE CH C KIIMEHTH [ pymara npaBu JOIBIHUTENIEH aHATIN3 U IIPENEHKA Al JBa WIIH II0OBEYE 10roBOpa TpsiOBa
Ja ObJaT pasriekJaHy B TAXHATa KOMOWHALMS M Ja ObJaT OTYETeHH KaTo eanH. Besko obOemanne 3a mpexBbpIIsiHE
Ha CTOKHU W/WIM yCJIYTH, KOUTO Ca Pa3rpaHMYMMH WIN HA MOPEIUNA OT Pa3sTPaHWYMMH CTOKH U YCIYTH, KOUTO MO
CBIIECTBO Ca E€OHAKBH, CE OTYUTA KATO €IHO 3aIbDKCHUE 3a M3IbIHEHHE. [ pymara mpu3HaBa MPHUXOX 32 BCSIKO
OTJICJIHO 33BbJDKEHHUE 3a U3IIBJIHEHUE HAa HUBO MHIUBUAYyaJIeH TIOTOBOP ¢ KJIMEHT KaTo ce aHaJIM3upaT BUJa, CPOKa U
YCIIOBHATA 32 BCEKH KOHKPETEH JJOTOBOP.

H3mepBane Ha IpUXOAUTE 110 AOTOBOPH C KJIMEHTH

I[Ipuxoaute ce U3MEpBAT B3 OCHOBA Ha ONPEIEICHATA 38 BCCKH HOTOBOD LieHA Ha cienkara. LlenaTta Ha caenkara ¢
PasMEPHT HAa BB3HAIPAXKACHUCTO, Ha KOCTO I'pynara O4akBa Ja MMa IIpaBoO, C USKIIIOUCHHUC Ha CYMUTC, C’b6paHI/I oT
HUMCTO HA TPETHU CTPAHU. HpI/I OIIPEAC/ISIHETO Ha [ICHATA Ha CACJIKATa, prnaTa B3CMa MIpeABHU/ YCIIOBUATA Ha JOTOBOpa
1 00HYaiiHUTE CH THPrOBCKHU IMPAKTHUKHU, BKJI. BIUAHHUCTO HAa IPOMCHIMBU Bb3HAIPAXKACHHNS, HAJIMYNUCTO Ha ChbIICCTBCH
q)HHaHCOB KOMIIOHCHT, HETIAPUYHU BB3HATIPAXKACHUA U Bb3HAIpaXKACHUA, NbJLDKUMU HAa KIIMCHTA. HpI/I J0ToBOpHU C
[I0BEYC OT €IHO 3aIb/DKCHUS 33 H3IBIHCHHE LICHATAa Ha CICIKATa CE pPaslpeleis KbM BCSKO 3aIbDKCHHE 3a
HM3IBJIHEHHE Ha 0asza WHAWBUAYAJIHUTC MIPOJAAXKHU IICHU HAa BCAKA CTOKA U yCJIyra.

HpOMHHaTa B oOxBara u II€HaTa Ha JOTroBopa C€ OTUYMUTA KaTO OTACJICH JOIrOBOP WM KAaTO 4YacT OT ChbIICCTBYBAIUA
AOTOBOP B 3aBUCUMOCT OT TOBA aJIi IPOMAHATA € CBbpP3aHa C ,I[O6aB5[HC Ha CTOKH U YCIIYT'H, KOUTO Ca pa3rpaHninuMu,
U OT OIIpE/IeNICHATa 3a TSIX LICHA.

3aab/KeHus1 32 M3NMbJHEHHE 10 JOTOBOPH C KJIHEHTH

[Ipuxonure, renepupanu B [ pymnarta, ca OCHOBHO OT NMpoAaxk6a Ha MPOAYKUuUs, CTOKH U yciuyru. Kato 1suto I'pymara
€ JIOCTHTHAJIA JI0 3aKJIIOYCHHE, Ye JEeWCTBAa KaTo NPHHIMIIAN TPH JIOTOBOPEHOCTHTE CH C KIHMEHTHTE, ThH Karo
obnuaifHo ['pynara KOHTpOJIpa CTOKUTE M yCIyTUTE IPEIH Jla T'H IPEXBBPIIN KbM KIIUCHTA.

IIpuxoau oT Npoaa:k0M HA CTOKHU
HpI/I npoz[axc6a KOHTPOJBT BbPXY CTOKAaTa C€ NPEXBBHPJIA KbM KIIMCHTA B TOUYHO OIPCACIICH 6pemesu Momerm, KOETO
00HYaitHo e Ipu NpeAaBaHCTO HA CTOKATa B 00€KT Ha KIIMEHTA.

IIpuxoau oT mpoaa:k0u HA yCJayru

IIpenocraBsaute oT ['pymata yciayru BKIIIOYBAT TPAHCHOPTHU YCIYTHM M HaeM. KOHTpOmBT BBPXY YCIyruTe ce
MIPEXBBPIIA B IIEpHOJa OT BPEMETO TPH TSAXHOTO IpenocTaBsHe. IIpuxoanTe ot mpogaxOu ce MpU3HABAT B TCUCHHE
Ha BPEMETO Upe3 U3MEpBaHe Ha CTENEHTAa Ha M3ITbJIHEHNE Ha 3a/IbJDKeHHsATa Ha [pynara (eTam Ha 3aBBpLIEHOCT). 3a
M3MEPBAHETO eTala Ha 3aBBPIICHOCT I'pynara u3noisBa JUHEHHUS MeTo. OIeHKHTe 3a MPUXOIUTE, Pa3XOAUTEe U
eTara Ha 3aBBPIICHOCT Ce IPepasIiIexk1aT, ako 00CTOATENICTBATA Ce MPOMEHAT. Beako mocieaBamio yBeanueHue Win
HaMaJleHHe Ha OYaKBaHUTE IPUXOJIU M pa3XxoJIy ce OTpa3sBa B Iedandara wiu 3arybara B Ireprona, B KOHTO
oOcTosITeNICTBATA, JOBEIH A0 NMPEPa3IIICKIAHETO, CTAHAT H3BECTHH HAa PBKOBOJICTBOTO.

I_[eﬂa Ha CACJIKaTa U YCJI0BHA 3a NJTalaHe

Ilenara Ha caenkaTa 0OMUYaitHO BKIIFOUBA (PMIKCHpaHa MPOJaXKHa [[eHa, ChITIACHO 00Ia WiIM KIIMEHTCKA [IEHOBA JINCTA
1 pa3nuyHu (OpPMH Ha IPOMEHJIMBO Bb3HArpaxkaeHue. [Ipu onpenensHe Ha IleHaTa Ha CJelIKaTa ce B3eMaT MpeaBUI
U CYyMH, TBDKUMH Ha KJIHEHTA, HEeMAPHYHH Bh3HATPAKICHUS M HAIMYHETO Ha CHINECTBCH (DMHAHCOB KOMITOHCHT.

IIpoMenInBO Bh3HArpa:kaeHue

IIpoMeHINBOTO BB3HArPAXKACHUE C€ BKIIIOYBA B [IEHATa Ha CIEJKATa caMo JOKOJIKOTO € MHOTO BEPOATHO, Ue HsAMa Ja
HACTBIM CBHUIECTBEHA KOPEKLUS B pa3Mepa Ha NPHU3HATUTE KyMYyJIaTHMBHO npuxoau. Popmure Ha MPOMEHIHMBO
BB3HArPaKICHNWE BKIIOYBAT: IIEHOBH OTCTBIKH, padaTH, O0HYyC 00O0pOT, JOTHCTHYEH OOHYyC, MapKeTHHI OOHYC.
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Hpe[lOCTaBeHI/ITe OTCTBIIKH, pa6aTn u 6OHYCI/I CC KOMIICHCHUPAT Cpelly AbJLKUMUTC OT KJIIMCHTA CyMHU.

ChburecTBeH (PpUHAHCOB KOMIIOHEHT

prnaTa € HallpaBuWJia aHaJIM3 1 € onIpeaciinia, Y€ MPpOABJDKUTCIIHOCTTA Ha CpOKa MEXKY MOMEHTA, B KOWTO KJIMEHTHT
IJiania 3a O6eIlIaHI/ITe CTOKHU M YCJIYTU, U MOMCHTA Ha NPEXBBPJIAHC Ha KOHTPOJA BbPXY TC€3U CTOKU U YCIYI'U € B
paMKI/ITe Ha ABAHAJECET Mecela U I[OFOBOpCHOTO B'B3Harpa)l(£[eHHe HAMaA CBIICCTBCH KOMIIOHCHT Ha q)I/IHaHCI/IpaHe.
C’B6paHI/ITe ABAHCOBO IIIAIIIAHUA OT KJIMEHTA CC HpeHCTaBHT B OTYECTAa 3a q)HHaHCOBOTO CBCTOSIHHUEC KAaTO ITIaCUBH II0
JAOTOBOPU C KIIMCHTH.

(p) JTusuur

I'pynama kamo auzunzononyuamen
Oyenxa 3a npusnagane Ha TU3UHS

JlaneH 1oroBop NpeacTaBIsiBa UM ChIbpiKA €JIEMEHTU Ha JIM3UHT, aKo 110 CUJIaTa Ha TO3U JOTOBOP CE MPEXBBHPIL
Cpelly Bh3HArpa)kACHHE IPaBOTO Ha KOHTPOJ HAJl M3MIOJI3BAHETO HA IAJCH aKTUB 32 OMPEAEIICH NEPUO OT BPEME.

ITvpsonauanno npuznasane u oyeHa6ane

Ha narara Ha cTapTUpaHe Ha JM3MHTa (AaTaTa, Ha KOSATO 0a30BUAT aKTHB € Ha Pa3oJIOKEHHUE 3a Mo3Bane), ' pynara
IIPU3HaBa aKTHB C ,,lIPaBO Ha TOJI3BAHE” ¥ 33ABJDKCHHUE IO JIN3UHT.

IlenaTta Ha nmpumOOMBaHEe HA aKTHBA C NIPABO Ha MOJI3BAHE BKJIIOYBA!

- pa3MepbT Ha IbPBOHAYAIHATA OI[EHKA Ha 3abJKCHUETO IO JIN3UHT;

- JIM3MHTOBY IUTAIAHUA, U3BBPLIICHM KBbM WM Mpedd HadalHaTa JaTa, HAMaJeHM C MONy4EeHHUTE CTUMYJIH IO
JIU3UHTOBHSA JIOTOBOP;

- IIbPBOHAYAIHHUTE MPEKH Pa3Xx0aH Ha JIM3UHT OOy daTels;

- TIPOBU3MH 3a Pa3XOJH CBbP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA aKTHBA.

I'pynaTta amopTH3upa aKTHBHUTE C IIPAaBO Ha IOJ3BaHE Ha JMHEIHaA 6a3a 3a MMO-KpaTKUS MEPHUOJ OT TEXHUS IMOJIE3eH
KHUBOT M CPOKA Ha JIM3MHTOBUS IOTOBOD.

AXTHBHTE C TIpaBO Ha IOJI3BAHE CE MPEACTaBAT KbM VIMOTH, MamIMHM W 00OpyIBaHEe B OT4YeTa 3a (DUHAHCOBOTO
CBCTOSIHHE, a TAXHATA aMOPTH3ayus — KbM Pa3xoan 3a amopTu3anus B OT4eTa 32 BCEOOXBATHHS TOXO.

3aI['I)H)KeHI/IeTO 110 JIM3UHI' BKJIFOYBA HCTHATA HACTOAIIA CTOMHOCT Ha CJIICAHUTC JIM3UHTOBHU IJIAIIaHUSA

- (UKCHpaHM MIANIaHUs, HAMAJICHH C IIOJUIS)KAIIUTE Ha IUIallaHe JIM3HHTOBH CTHUMYJIH;

- TIPOMEHJIMBY JM3WHTOBH IUTAIIAHNUS, 3aBUCEIIN OT WH/IEKCH WIIH ITPOLIEHTH;

- [IeHaTa 3a yIpakHsIBaHE HA ONIMATA 32 MOKYIKa, aKO € JOCTAThYHO CUT'YPHO, ue I'pymnaTa 1e rmoj3Ba Ta3u OIS,
- IUIAMaHWA Ha CAHKIUH 3a MPEKpaTdBaHC HA JIM3UHTOBUA JOTOBOP;

- TapaHUuy 3a OCTaTbYHA CTOMHOCT.

Jlu3uHrOBUTE IMIAIIAHUS C€ JUCKOHTHUPAT C JIMXBEHHS MPOLEHT, 3aJI0KEH B JI0OTOBOpa, ako TOW MOXxe na Obae
HEMoCPEICTBEHO ONpeeNieH WK ¢ AudepeHIMaTHNs JIMXBEH NPOLEeHT Ha ['pynara, oTpassiBalll JMXBEHUS MPOLICHT,
KOWTO OM OWI IPUIOXKUM IPH 3aeMaHe Ha (PUHAHCOBHM CPEACTBA 3a CXOACH IIEPHUOA OT BpeMe, IPH CXOAHO
obe3nedyenue, 1 B CXOAHAa HKOHOMHUYECKa Cpefa.

Jlu3uHTrOBHTE TIANAHUS CHIABPKAT B ONPEEJICHO ChOTHOLIEHHE (prHAHCOBUS pa3xox (JIMXBa) M NMpHCIaIamara ce
4acT OT JIM3MHTOBOTO 3aJbJKeHHe (T1aBHUIA). DUHAHCOBUTE Pa3XxoAW Ce HAUMCIIABAT B OTYETAa 32 BCEOOXBATHHUSA
JI0XOJ Mpe3 MEpUoJa Ha JIM3UHIA Ha MEepHOAMYHA 0a3a, Taka 4ye Ja ce IOCTUTHE TOCTOSIHEH JIMXBEH IPOILEHT 3a
ocTaBallaTa HeM3IIaTeHa YyacT OT INIaBHHIATA 10 JTM3WHTOBOTO 33 IbJKEHHE.

Ilocnedsawjo oyenasane

I'pynara e u3bpana ga mpuiara Mojesa Ha IieHaTa Ha MpUI00MBaHe 32 BCHYKU CBOM aKTHBH C TIPAaBO Ha MoJi3BaHe. Te
ce MpEeICTaBAT MO IIeHA Ha NpUIOOWBaHE, HaMaJeHa C HATPyIaHaTa aMOpPTU3aIus, 3aryOM OT O0e3leHKa H
KOPEKUUUTE, BCIAEACTBHE HA IPEOLEHKU U KOPEKLIMU Ha 3aAbJDKEHUETO 110 JIM3UHT.

prnaTa OIICHsBA ITOCJICABANIO 3aAbJDKCHHUECTO 110 JIM3HUHI KaTO.

- yBCJIM4aBa OajaHcoBaTa CTOﬁHOCT, 34 1a OTpa3u HAYUCJICHATa JINXBa,

- HamalsgBa 0ajlaHcoBaTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTE JIM3UHIOBU IJIAIIAHUSA;

- HOpEoICHABA OajaHcoBaTa CTOMHOCT Ha 3abJDKCHUATA, 3a Ja OTpadu MPCOUCHKUTE WM HU3MCHCHUATA Ha
JIM3VUHTOBUA 1OTOBODP.
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Omuyumane Ha npeoyenKy U UsMeHeHUs HA TUIUH208US 002060D

B pesyntar Ha mpeolneHKa, JTM3WHIONOMyYaTessIT IPU3HaBa CyMaTa Ha MpeolleHKaTa Ha IacuBa 10 JIM3UHIA KaTo
KOPEKLYS HA aKTHBA ¢ [IPABO Ha NOJI3BaHe. AKO OajaHCOBaTa CTOMHOCT Ha aKTHBA € IT0-HHUCKa, OCTaThbyHATa CyMa Ha
MIpeoIIeHKaTa ce Ipru3HaBa B IevyajnbdaTa Win 3aryoara.

JIM3MHrOMOJyYaTe ST OTINTa U3MEHEHNE Ha JIM3UHTOBHSI JOTOBOP KaTO OT/EJICH JIN3UHT, aKO:

- M3MEHEHHUETO yBelIM4aBa 00XBaTa Ha JIM3UHIOBUS JOTOBOP, KaTo 100aBst HOBO ,,IPAaBO Ha MOJI3BaHe” HAa €AMH WM
HOBeYe JOIBIHUTEIIHH 0a30BY aKTUBH; U

- BB3HATPaXICHHUETO I10 JIM3UHTOBHS JIOTOBOP CE YBENMYaBa ChC CyMa, ChH3MEpHMa ChC CAMOCTOSATEIHATA LICHA 3a
YBEJIMYEHUETO B OOXBaTa W EBEHTYaJHH KOPEKIMH, OTpa3siBallld OOCTOSATEICTBA IO KOHKPETHHUS JOTOBOP.
[TnamanusTa BEB Bpb3Ka C KPATKOCPOUHH JIN3UHIOBU JIOTOBOPH M JIOTOBOPH, IO KOUTO 0a30BHAT aKTHB € C HUCKA
CTOMHOCT, KAKTO ¥ MPOMEHJIMBUTE JIM3HHIOBY IDIAINAHNUS, KOUTO HE Ca BKIIIOUCHHU B OIICHKATa HA 3aIBJDKCHUETO 110
JIM3UHT Ce IPU3HABAT AUPEKTHO KaTO TEKYIIH pa3XOAM B OTYETA 3a BCCOOXBATHHUS NOXOJ Ha 0a3a JIMHESH METOoA 3a
Nepro/ia Ha JIM3UHTA.

(c) duHAHCOBM MPUXOAMN U PA3XOIAH

OuHAHCOBUTE MPUXOAM CE BKIIFOYBAT B OTYETA 32 BCEOOXBAaTHHS HOXOX (B rmevanbaTta wid 3arydarta 3a TOAWHATA),
KOraTo Bb3HUKHAT, U CE€ CHCTOST OT: MPUXOJU OT JINXBU MO MPEAOCTABEHU 3a€MHU U CPOUHU JACTO3UTH, IPUXOIU OT
JINXBU 110 B3EMaHUs U HETHA e4ajida OT KypCOBHU Pa3JIMKH.

OHUHAHCOBUTE TPUXOAU C€ IMPEICTABAT OTACITHO OT (PMHAHCOBHUTE Pa3XOMU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a
BCEOOXBAaTHHS JOXO/I.

[Mpuxomure OT JIMXBU ce M3YHCIIABAT Upe3 NMpUilaraHe Ha e)eKTUBHMS JIMXBEH MPOLEHT BbpXy OpyTHarta OanaHcoBa
CTOMHOCT Ha (UHAHCOBUTE akTUBH BHB (paza 1 u 2. 3a (uUHAHCOBM aKTHBU BBB (pa3a 3 NPUXOJHUTE OT JIMXBU CE
W3YUCIIABAT Ype3 MpUIIarane Ha eeKTHBHHS JIMXBEH NPOLCHT BBPXY TAXHATA aMOPTH3UpaHA CTOMHOCT (T.¢. OpyTHaTa
OanaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBaHU KPEAUTHH 3aryomn).

[Neuan6u 1 3aryou OT BaJIyTHH KYPCOBH Pa3JIMKH CE OTYUTAT Ha HeTHA 0a3a Wi KaTo (PUHAHCOBU NPUXO/IH, HIH KaTo
(UHAHCOBH Pa3Xo/H, B 3aBUCHMOCT JAJI BAyTHUTE KYPCOBH PA3JIMKH MPEACTABISABAT HETHA Nevyainba WM HeTHA
3ary0a.

DuHAHCOBUTE pa3xoan BKJIIOYBAT pa3xoAu 3a JIMXBU IO 3aCMU M pasxoJd B pE3YJTaT Ha YBCJIUYCHUEC Ha
3aBJIDKCHUCTO, CICACTBHUC HA HpI/I6J'II/I)KaBaHC C CIMH MCPUOA Ha JAaTaTa, OIIPEACJICHA 3a PCAJIM3UPAHEC 3a IIPOBU3UU.
Pa3x0m/1 I10 3a€MHU, KOUTO HE MOraT Jia C€ OTHECAT IPAKO KbM HpI/IZ[06I/IBaH€TO, CTPOUTEIICTBOTO UJIHN IIPOU3BOACTBOTO
Ha OTroBapsll Ha YCJIOBUATA aKTHUB, CC IIPpU3HABAT B nevauou u 3ary61/1 KaTo CC€ M3I0JI3Ba MCTOABT HaA e(beKTI/IBHI/IH
JIMXBCH MPOLECHT.

() lanbKk BHPXY mevaadara

JaHBKBT BBPXY NeUandata 3a TOAWHATA IPEACTABISIBA TEKYIH U OTCPOYCHH NaHBIU. JlaHBKBT BBPXY Iedadara ce
MIpU3HABa B IIeYaNION U 3ary0Ou, ¢ U3KITFOUCHUE HA TO3HM, OTHACSII CE 32 CTATHH, KOUTO Ca MIPU3HATH TUPEKTHO B
cOOCTBEHMS KAIIUTAN, WK B IPYT BceoOXBAaTEH TOXO/.

TexymusaT naHbK € 04aKBaHOTO JAHBYHO 3aIbJDKEHHE MM B3eMaHe BBPXY obiaraemara medainba wi 3aryba 3a
roJMHaTa, MPUJIAraiku TaHbYHUTE CTABKU BJIE3JIH B CHJIa UJTH 1O CHIECTBO BHBEJIEHU KbM OTYETHATA J1aTa U BCUUKH
KOPEKIWU 33 ABDKUMH JAaHBIM 33 MPEIXOIHH TONWHH. TeKyImHuTe NaHBYHU 3aIBIDKCHHS BKIIOYBAT CHINO BCSIKO
JAHBYHO 3aIBIDKCHUE BH3HUKBAIIO OT JACKIApUPAHETO HA JUBHICHTH.

OTCcpoveHUTE JAHBIHM CE€ HM3YUCISABAT BHPXY BPEMEHHUTE pAa3JIMKH MEXIy CYMUTE Ha aKTHBUTE M TIACHBUTE,
U3IIOJI3BAaHU 3a IEJTUTE Ha U3TOTBSIHETO HA (PMHAHCOBUS OTYET, M CYMHUTE W3IOJI3BaHU 3a NaHBbYHH Ienu. OTCpoUcH
JTaHBK HE CE NPHU3HABA 32 BPEMEHHM PA3JIMKK OT IbPBOHAYAIHO NIPU3HABAHE HA AKTHBU U MACHUBU IIPH CHIEJIKA, KOSTO
He € Ou3Hec KOMOMHAITUS M KOATO HE 3acsra nedanou v 3aryou, HUTO 3a CUETOBOIHH, HUTO 32 JTAaHBYHU IEITH.

OTCpO‘lCH JAaHBbK CC OLCHABA 110 JAHBYHUTC CTaBKHU, KOUTO C€ OYAaKBa Jia C€ NpujaraT 3a BpEMEHHUTEC PA3JIMKH KOT'aTO
TE C€ MPOABABAT OGpaTHO, Ha 0a3ara Ha 3aKOHH, KOHUTO Ca B CHUJIa UJIK Ca BBBCICHHU I10 ChIICCTBO KbM OTUYCTHATA JaTa.

OTCpO‘lCHI/ITC JaHbYHU AKTUBU MU MACHBHU CEC KOMIICHCHUPAT CaMO aKO MMa IMPABHO OCHOBAHHE 3a IMPUCIIAJAHC Ha
TEKYIIH JTaHbYHU AaKTUBHU U TACUBH, U TC CC OTHACAT 10 JaHBIINU BbPXY nedandaTa HaJIOXKEHH OT €IHHU U ChbIIIU JaHBbYHHU
BJIACTH.

AKTHB 110 OTCPOYCHHU AAHBII CEC HAYUCIAABA 34 HCU3IIOJI3BAHUTE JaHBYHU 33.Fy6I/I, KpEAUTU U HAMAJIIEMHU BPEMCHHU
pasnuKy, JOKOJIKOTO € BEpOATHO Objeia obmaraema rnedanba jaa Objae HaJUdHA, CPely KOSTO Te Ja Morart jia Obaat
u3non3Banu. OTCPOUCHHUTE JaHBYHU aKTHBH CE MPETIICKIAT KbM BCSIKA OTYCTHA J]aTa U ce HaMaJsiBaT JOKOJIKOTO HE
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€ BEPOATHO MOBCUC 6”[)[[611121 usroja ga 6’1)[[6 pcajiu3supana.

[pu onpeneNssHETO Ha TEKYIIUS U OTCPOYCHUS NaHBK [Ipy>KeCTBOTO B3eMa mpenBul eheKkTa OT HeCUTYPHU JTaHBYHU
TTO3UIINY U AT JOIBIHUTEHN TAHBIN WIIH JIMXBH MOXKeE Jia ca IBbJDKUME. J[pyKecTBOTO cMsTa, Ue HAYHMCIICHUATA 32
JTAHBYHU 33]IBJDKCHUS Ca aJICKBATHH 33 BCHYKH OTBOPCHH TAHBYHH FOJTUHH Ha 0a3aTa Ha OIICHKAaTa Ha MHOTO (haKTopH,
BKITIOYHUTEITHO MHTEPIIPETHPAHE HA TaHBYHH 3aKOHH H IIPEAHIICH OUT. Ta3n OIleHKa ce OCHOBAaBa HAa TIPUOIM3UTEITHA
OIICHKH W JTOTyCKaHWS M MOXKE J1a BKIIOYBA IPEICHKH 32 Ob/Iemu chOnTHsI. Moske a ce TI0sSBH HOBa MH(popMaIs,
cropen KosATo J[py»KecTBOTO Ja MPOMECHM CBOUTE MPCIICHKHA 3a aJCKBATHOCTTA HAa ChHINCCTBYBAIIUTE IAHBYHU
3aJIBJDKCHUS; TAKUBA MPOMCHU B JaHBYHHUTE 3aIbJDKCHUS OMXa 3aCErHANM pa3xoja 3a JAaHBIM B MEpUOJA KOTaTo
TaKoBa ONpeaesiHe ObJe HAallPaBEHO.

(y) KiaroyoBu npu6Iu3UTETHN OLIEHKH U NPEIN0JI0KeHUsI

HN34yucienne Ha o4aKBaHM KpPpEeIUTHHA 33Fy6](l 3a NMpeaoCTaBeHUu 3a€MH, TBProBCKM B3€MaHUA H
AKTHBHU 110 10Tr0OBOPH € KJIIUECHTH

W3mepBaHeTo Ha OdYakBaHAaTa KpeAWTHA 3aryba 3a ()MHAHCOBM AaKTHBH, OTYUTAHH IO aMOPTH3UMpaHa CTOWHOCT
(mpemocTaBeHN 3aeMH, B3€MaHUS M aKTHBH IO JOTOBOPH C KIHMEHTH), € O0JIaCT, KOSTO M3MCKBAa H3IOJI3BAaHETO HA
CBIIECTBECHU MNPEAIOJJIO0KECHUA 3a 61)]161111/1 HNKOHOMHWYECCKU YCJIIOBHUA U KPEAUTHO MOBCACHNUEC HA KIIMCHTHU U JJIBXXHUIN
(HaHpI/IMep, BEPOATHOCTTA KOHTPArCHTUTE J1a HC U3IBJIHAT 3aAbJDKCHUATA CU U TIPOU3TUYAIIIUTE OT TAX 3ary61/1).

3a mpularaHeTo Ha Te3W W3UCKBaHUS PHKOBOJCTBOTO Ha ['pymaTa npaBu peaniia BaKHU NPELCHKH, KaTo:

a) onpeerssHe Ha KPUTEPUH 3a UICHTH(OULIMPAHE U OLICHKA Ha 3HAYUTEITHO YBEITHYCHHE HA KPSIUTHUS PUCK;

0) 1300p Ha MOJXOIAIIM MOJICIIH U MTPEATOI0KEHHS 3a M3MEPBaHe HAa OYaKBAHUTE KPEAUTHH 3aryou;

B) (opMHpaHe Ha TPyNH OT CXOJHM (puHAHCOBM akTHBH (MOPT(Einn) 3a 1eauTe Ha M3MEPBAHETO HAa OYaKBaHHTE
KpEIUTHH 3aryou,

I) YCTaHOBSBAaHE M OLICHKA 3a KOpENalMsiTa MEXIY MCTOPHYECKHUTE IMPOLIEHTH Ha MPOCPOYHME W TOBEICHUETO Ha
OIIpe/IeNIeHN MaKpOIIOKa3aTelH, 3a la ce OTpa3AT eeKTUTe OT MPOTHO3MTE 3a TAX B ObJAEIlle NPU U3UUCICHHUATA Ha
OYaKBaHUTE KPEAUTHHU 3aryOu.

[Tprbnu3uTeIHN OLICHKY IPH MIPU3HABAHE HA IPUXOAN OT JOTOBOPH C KIHEHTH

[Ipn mpu3HaBaHE Ha NMPHUXOAWTE W H3TOTBSIHE HA TOAWIIHUSA (PUHAHCOB OTYET PBHKOBOJACTBOTO IIPABU Pa3IMYHH
NPEIeHKH, TPUOIM3UTEITHU OLICHKH U MPEII0JIOKECHUS, KOUTO OKa3BaT BIMSHHE BHPXY OTYETCHUTE IIPUXOAHU, PA3XOH,
AKTUBH U TACHBH IO JIOTOBOPH M CHOTBETCTBAIIMTE UM ONOBECTSIBaHMA. BBIIpekn HECUT'ypHOCTTa IO OTHOILICHHE Ha
Te3W NPEATOJIOKEHUS] W NMPHUOIM3UTENHU OLEHKH, [pymara He OYakBa J1a BB3HHKHAT CHIICCTBEHHM KOPEKIMH B
GanmaHcoBaTa CTOMHOCT Ha 3aCeTHATUTE aKTUBHU U MAaCHBH B OBJCIIE, U PECIL. OTIETEHUTE PA3XOIU U MPUXOIH.

O0e3ueHKa HA MATEPHAJIHH 3aNacH

B xpas Ha Bcsika (mHaHCOBa TonuHA [ 'pymnara W3BBpIIBa Iperiel Ha ChbCTOSHUETO U U3MOI3BACMOCTTa Ha HATUIHUTE
MaTepHamHuTe 3amacu. [Ipu ycTaHOBsiBaHE Ha 3allacH, KOWTO CHIBP)KAT MOTEHIMANHA BEPOSATHOCT Ja He ObaaT
peamu3upaHy M0 CHIIECTBYBAaNaTa UM OaJlaHCOBa CTOHHOCT B CIieIBalIUTe OTYETHH IepHoad, [ pynara oOe3leHsBa
MaTepHaTHHUTE 3alacH 10 HETHA peali3ipyeMa CTOWHOCT. MaTepHaHNTe 3aacH, HAIMYHA B CKJIAJ, HO C U3TEKBII CPOK
Ha rogHocT ce obesnenssar 100%.

JIM3UHIOBH 10T 0BOPH

[Mpunaranero Ha MC®O 16 u3uckBa pHKOBOJCTBOTO Ha ['pymara jga mpaBH pa3iiMuHHU NPELEHKH, MPUOIHU3UTETHH
OIIEHKHU M IPEATIOIOKEHHS, KOUTO OKa3BaT BIMAHUE BEPXY OTYETCHUTE aKTHUBHU C IIPABO Ha MOJI3BAHE U 3aIBJKCHHUS 110
nr3uHT. OCHOBHHUTE KJIIOYOBH MPEIEHKH 3acsraT ONpeeITHeTO Ha MOAX0 A JUCKOHTOBAa HOpMa U OTIPEIeIISTHETO Ha
CpOKa Ha JIM3UHTOBHSA IOTOBOP, BKIFOUUTEITHO JAJIH € JOCTATHYHO CHUTYPHO, Y€ ONIIUHUTE 32 yAbIDKaBaHe/IpeKpaTsIBaHe
Ha CpPOKa Ha JI0r0BOpa LIe c€ YHpaxHAT. B pe3ynrtar Ha HECUTYpHOCTTA 10 OTHOIIECHUE HA TE3H MPEANONI0KEHUS U
NPUOJIM3UTEITHN OLEHKH, € Bb3MOXHO J]a Bb3HUKHAT ChIIECTBEHN KOPEKIINH B OallaHCOBaTa CTOMHOCT Ha 3aCETHATHTE
aKTHBHU Y IIACUBH B ObJICIIIE, U PECII. OTYETCHUTE PA3X0AU U IPUXOIH.

Penytanms — TecTBa ce 3a 00e311eHKa €KETOHO U KOraTo 00CTOsATEICTBAaTa II0Ka3Bar, 4ye HeifHaTa CTOMHOCT MOXe Ja
O0bae HaaueHeHa. O0e3leHKaTa HA PeryTalusITa ce ONpeesis, KaTo ce OleHsIBa Bb3CTAaHOBMMAaTa CTOWHOCT Ha BCSKa
€JIMHHIIA TeHepHpania NapuIHu MOTOIM (WM Tpylna eIUHUIM TeHEepUpallyd MapudHu MOTOIHM), 32 KOUTO Ce OTHACS
penyranusaTa. Koraro Bp3cTanoBHMAaTa CTOMHOCT Ha €aAHUIaTa reHepupalina mnapuiIHu MoToIr € mo-mMajika OT HeliHaTa
OanmaHcoBa CTOWHOCT, ce MpU3HaBa 3aryda ot o0e3reHKa. 3aryoure oT 00e31eHKa, CBbP3aHy C pelyTanys, He Morar Jia
0BJaT B3CTAHOBEHH B O'BACIITH MEPUOIH.
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Tosproseckn Mmapku — B kpast Ha Bcska roguna ['pynara u3BbpluBa nperies 3a 00e31eHKa Ha ThPrOBCKUTE MapKH.
Korato Bp3cTaHOBMMaTa CTOMHOCT Ha THPrOBCKaTa MapKa € Io-MaJjika OT HelfHaTa 0ajaHcoBa CTOMHOCT, ce IIpH3HaBa
3ary0a ot oOe3neHKa. 3aryoure oT o0e3leHKa, CBbp3aHHi C THPTOBCKM MapKH, HE MOTaT Ja ObJaT Bb3CTAHOBEHH B
ObIemy nepuoIu.

IIpu3HaBaHe HA JaHbYHM AKTHBH — [Ipy IpU3HaBaHETO Ha OTCPOUCHUTE NJAHBYHH AKTHUBH CE OLICHSBA BEPOSTHOCTTA
OT/ICITHATE HaMaJIsIeMH BPEMECHHH PA3JIUKH 1a UMaT 0OpaTHO MPOsBICHUE B ObJeNIe U Bb3MOXKHOCTUTE HA BCAKO OT
IpyxectBara oT ['pymara ma reHepupa B HEpCIEKTHBA JOCTATHYHO JAHBYHH HEYanOH 3a TAXHOTO KOMIICHCHPaHE
Cperly Te3H nevanon.

(¢) AbmepHu apy:xecTBa

ToBa ca apysKecTBa, BKIIOYUTEITHO MPEANPHATHS, HEIOPUANYECKH JIMIA, B KOUTO APYKECTBOTO-MalKa, MPSKO WU
KOCBEHO, puTerxkana noseye ot 50 % ot npaBaTa Ha riac B O01moTo chOpaHue (B aKIIMOHEPHHS KaluTal) H/Uid UMa
NpaBoTO Ja Ha3Hauu nosedye oT 50 % ot ChBeTa Ha AMPEKTOPHUTE HA CHOTBETHOTO JPY)KECTBO WM TI0 CHJIaTa Ha
CKJIIOYEHO TIMCMEHO CIIOpa3syMEeHHUE 32 KOHTPOJI MEX/y aKIIMOHEPUTE M MOJKE J]a YIIPaKHSIBa KOHTPOJI BbPXY TSAXHATa
(MHAHCOBa M ONEpaTUBHA IOJHUTHKA (BKIIOYMTEIHO IO CHJAaTa Ha CKIIOYEHO CIIOPasyMEHHE 3a KOHTPOJ MEXKIY
aKLIKOHEPH).

JlpIepHUTE ApYy’>KECTBA c€ KOHCOIMAMPAT OT J1aTaTa, Ha KOATO €(PEKTUBHHUAT KOHTPOIN € mpuaoout ot I'pynara u
CHMparT a ce KOHCONMAMPAT OT JaraTa, Ha KOSATO Ce IpHeMa, Y€ KOHTPOIBT € MPEKPaTeH M € MPEXBBhPJICH M3BBH
I'pynara. 3a TAXHATa KOHCOJIMIALMS CE MIPUIara METOABT Ha IIbJIHATA KOHCOJIHIAINS.

(x) TIpUHIMIN HA KOHCOJUAANUATA

Konconuoayun na 0Ovuepnu opysrcecmea

B xoHCONMManpaHus GUHAHCOB OTYET, OTYCTUTE HAa BKIFOUCHNUTE ABIICPHH APYKECTBA ca KOHCOJMIMINPAHH Ha 0a3a Ha
METo/1a “IbJIHA KOHCOMHM AN ’, Pe 10 e, KaTo € NpuiiaraHa yHU(GUIpaHa 3a ChIIECTBEHUTE 00CKTH CUETOBOIHA
MOJWTHKA. VIHBECTHIMWTE HA IpPY’KECTBOTO-MalKa Cca EIMMHHHpPAHH Cpelly JAena B COOCTBEHMS KalWTal Ha
JBIIEPHUTE JPYXKECTBA KbM Jarara Ha NpuaoOHBaHe. BBTpelHo - rpynoBUTe Olepanyy U pa3yeTd ca HalbIHO
SIMMHUHHUPAHH, BKIIOYUTEIHO HEpealM3upaHaTa BbTPEIIHOIPYIoBa rnedanda win 3aryba. OtdereH e u eekThT Ha
OTCPOYECHUTE JaHBIM NIPU TE3U STUMHUHUPAIIY KOHCOJIUAAIMOHHH 3alIMCBAHUS.

busnec KOMﬁI/lHaHI/II/I

prnaTa oTyuTa OM3HEC KOM6I/IHaI_lI/II/IT€, H3II0I3BalKU METOJa Ha HpI/I,I[O6I/IBaHeTO KBM JartaTa, Ha KOATO prnaTa
HpI/IZ[O6I/IBa KOHTPOJI. HpeXBLpJ’ICHOTO BB3HAI'PAXKIACHUC 3a HpI/IZ[O6I/IBaHeTO CC HU3MCpBa 4Ype3 CIIpaBeiMBaTa
CTOMHOCT Ha OpeaOCTaBECHUTE aKTHUBH, MOCTUTC 3aABJIKCHUSA KbM MPEAUIITHU CO6CTB€HI/IL[I/I " OpeaAOCTaBCHUTE OT
prnaTa y4dacTus B KaluTala H. HpeXBLpJ’IeHOTO BB3HAIPAXKJACHUC BKIIIOYBA CIIpaBEJIMBaTa CTOMHOCT Ha BCHUYKH
AKTHBH HJIM IIaCMBH, BB3HUKBAIlU Ha basa CIIOpa3yMEHUs 3a MPEXBBPJIAHC Ha BB3HAIPAXKIACHUA MOA YCJIIOBHUEC.
HpI/I)IO6I/ITI/ITe pasrpaHM4YuMH aKTUBU M TIOCTH 3aAbJDKCHHA 3a YCJIOBHU BB3HAIpaXXJIACHHUA CE€ HU3MEPBAT 110
CIpaBCJinBa CTOMHOCT KBbM JaTaTta Ha HpI/IJZ[O6I/IBaHe. Pa3xoau mo cuenkara ce OTYMTAT KaTo pasxoau mpu
BB3HUKBAHC.

Hexoumponupawo yuacmue

3a Bcska OusHec komOuHammsa ['pymata u3bupa na OIeHSBa HEKOHTPOJHMPAIIOTO y4yacTHe B IPHIOOUTOTO
IpeanpusTie Ha 6a3a:

®  CIpaBeJJIMBa CTOHHOCT; WX
®  TPONOPLUOHATHUSA JIAT OT pa3sTPaHUINMHUTE HETHH aKTHBH KBbM JIaTaTa Ha IpUA00HMBaHe, KOMTO B 00LTHs Ciryuail
ce u3MepBa M0 CHpaBeIuBa CTOMHOCT.

IIpomenu B aena wa ['pynara B ABIIEPHO MPEATNPUATHE, KOUTO HE BOMAT 10 3aryba Ha KOHTpPOJ, C€ OTYHTAT B
coOcTtBeHns kanuTal. [IpoMeHnTe B HEKOHTPOIMPAIIOTO YYaCTHE Ce ONMpPEAeTAT Ha 0a3a MPONOPIIMOHAIHHS ST OT
HETHUS aKTHB Ha JIBIIEPHOTO JApYykKecTBO. [[poMeHr B pemyTanusaTa Wik B OTYCTCHUTE TiedaiOn Wi MPUXOAH MIPH
MPUIOOMBAHETO HE CE TIPABSIT.

Ilpuooousanus na opysrcecmea noo 06wy KOHMPoO

[IpunobuBane mox OOII KOHTPOJ € TPaH3aKIMs, MPH KOSTO JAPYKECTBaTa WM OM3HECHUTE, KOWTO y4acTBaT ca
KOHTPOJIMPAHU OT €/THO U CHILO JIMIIE WM JIUIA, KAKTO MPEJIH, TaKa U clie]l caeiKaTa. Te3u TpaH3aKIM1 Bb3HUKBAT,
KOTaTo UMa CMsHA Ha JUPEKTHHUS COOCTBEHHK Ha ABIICPHHUTE IPYKECTBA, HO KPAITHOTO KOHTPOJIMPAIIO JIAIE OCTaBa
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HEIPOMCHEHO.

Korato npexBbpieHOTO Bh3HATPAXKICHUE € TI0-MAJIKO OT CIIPaBEIINBaTa CTOIHOCT HAa MPUAOOUTHTE pa3TpaHUINMHU
HETHH aKTHBH, pa3JIMKaTa ce IIPH3HaBa B COOCTBEH KAITUTAN KaTO BHOCKH OT aKI[MOHEpHTe Ha npuaodusamust. Korato
MIPEXBBPICHOTO BB3HATPaKACHUE HA/ABUINABA CIIPABEATMBATA CTOWHOCT HAa NMPUAOOMTUTE pasTPaHUINMHU HETHH
aKTHBH, Pa3HMKaTa ce NpHU3HaBa KaTO PE3EpB OT MPECTPYKTypUpaHE B KOHCOJNHMIMPAHUS OTUET 3a (PUHAHCOBO
CBCTOSIHHE.

Ilposuzopno omuumane na npudodusanemo

I'pynara nmpumara npoBU30pPHO OTYUTAHE HA IPUIOOMBAHETO C MPE3YMIILIHATA, Ye OTIMTAHETO HA MPUIOONBAHETO 3a
HSKOW CyMH OM MOTJIO Ja € HembJHO. KopekiunTe, HanmpaBeH! IO OTYUTAHETO HA IPHUIOOMBAHETO IO BpEME Ha
Nepro/ia Ha OLIEHSBAaHE, MOTAT J1a MOBJIHSAT BbPXY NPU3HABAHETO M OLEHKATa Ha NPHIOOUTUTE aKTHUBH M IIOCTUTE
3abJKEHUS, HEKOHTPOIUPALUTE y4acTus, MPEXBBPICHUTE Bb3HATPaKICHUS, BCUUKU CBIIECTBYBAJIU Y4acTHUsS B
pUI00UTOTO APYKECTBO MPEIH MPUI0OUBAHETO, U ITPU3HATATA PEITyTALMsI HJIH ITe4aida oT U3roAHU NoKynku. [1pe3
nepuoia Ha OLEHKAaTa NPHIOOMBAILMAT ClIeABa PETPOCHEKTUBHO Ja KOPUIMpa NpU3HATUTE KbM Jarara Ha
npugoOMBaHe CyMH Ha MTPOBH30pHa 0a3a, Taka ye Jia 0TpassBaT MojiydeHaTa HoBa MH(GOpMaIUs OTHOCHO (hakTUTE U
oOcTosITeNIcCTBaTa, CHUIECTBYBAJIM HA JaTaTa HA MPHIOOMBAHE M, aKO €A M3BECTHH - TAKWBA, NOBIHSIN CYMHTE OT
OILIEHKAaTa, MMPU3HATH KbM Ta3W Jara. [leproabT Ha OIEHKa MPHUKIIOYBA, KOTaTO NMPHIOOMBAIIMAT MOMYYH IsjaTa
nHpopmanus, He0OX0JUMa 3a ITBITHOTO OTYUTAHE HA IPUIOOMBAHETO, I YCTAHOBH, Y€ JOIBIHUTEIHA HHpOpMannsa
HEe ¢ HAIMYHA, 1 HE MOJKE Jla IPEBHIIAaBa €IHa TOJWHA OT jJaTara Ha mpupoOuBane. Kopekiuw, HampaBeHH Ipe3
Ieprosia Ha OLEHKA, CE NMPH3HABAT PETPOCIECKTHBHO, a CpPAaBHHUTENIHATa WH(POPMAIHsA ce KOPUTHpa - T.C. CSKall
OTYHTAHETO Ha OM3HEC KOMOMHALMATA € OMIIO M3LSUIO U3BBPIICHO KbM JataTa Ha NpuIo0UBaHe.

(u) HoBHU cTaHAapTH U pa3siCHEHUSs

I'pynara e Bp3npuena BcU4ku HOBU U mpoMeHeHd MC®DO, KOUTO ca CBbp3aHU ¢ JEHHOCTTa 1 U ca B CUJIa 32 OTYETHUS
nepuon, 3anoysail Ha 1 sHyapu 2021 r.

K®M nartata Ha m3rotBsine Ha KoHconuaupanus ¢puHancoB otaeT CMCC/KPMC®O e uznan cTaHgapTH U U3MEHCHHS,
KOUTO BCe ollle He ca B cuia. Hakou ot Tsx ca mpuetu ot EBpomnelickus ¢bio3, a APyTy Bee Ollle He ca.

Crangaptute U naMeneHusta, usnaaeHn or CMCC/KPMC®O, kourto Bce olle HE ca BJIE3NIM B CHJIa KbM JaraTa Ha
W3/aBaHe Ha UHIUBUIyaTHUTE (UHAHCOBU OTYETH M HE Ca IPUIJIOKEHH [10-PAHO, ca U30POCHHU 10 - JIOIY.
I'pynaTa Bp3HaMepsiBa 1a IpHEeMe Te3U CTaHAAPTH M M3MEHEHHMS, KOTaTo Te BJIA3aT B CHJIA.

W3menenns Ha MC®PO 4 3actpaxoBatenHu moroBopu — oriarane Ha MC®O 9 (B cmia 3a TONWIIHU TIEPUOIH,
3anoyBamy Ha miu cinex | sayapu 2021 r.) - PpKOBOACTBOTO HE OYaKBa NMPWIIATAHETO HA T€3W W3MEHEHMS Ja NMa
CBIIECTBEH e(DeKT BhPXY KOHCONMANpaHuTe (prHAHCOBM oT4YeTH Ha [ pymara.

N3menenns xHa MCPO 9, MCC 39, MC®DO 7, MCPO 4 u MCDO 16: Pehopma Ha pedepeHTHUTE TUXBEHH MIPOIICHTH
— daza 2 (B cuia 3a TOAMIIHU MEPHOAM, 3anmouBaniy Ha wiu cien | sayapu 2021 1.) - PEKOBOACTBOTO HE OuYakBa
MIPUIaraHeTo Ha Te3W U3MEHEHHS J1a IMa ChIIeCTBEH e()eKT BbpXy KOHCONMANPAHUTE (PMHAHCOBU OTYETH Ha I'pynara.

W3menennss Ha MCDO 3 Busnec kombOunaiun, MCC 16 NUmotn, Mamuuu u Cpropwxenusi, MCC 37 IlpoBusuu,
VYcnosuu [Tacusu u YenoBau Axtuey, ['ogumran moxgoOperns 2018-2020 (B cuia 3a TOJUITHE TEPUOIH, 3aII0YBAIIIH
Ha w cnen 1 ssayapu 2022 r.) - PEKOBOICTBOTO HE OYaKBa MPHJIaraHEeTO Ha Te3W U3MEHEHHS J1a UMa ChINECTBEH e(heKT
BBPXY KOHCOJNMAUPAHUTE (PHHAHCOBU OTYETH Ha [ pymara.

Crangaptu u usmenenus, uznagesu or CMCC, kouro Bce ote He ca npuetu oT EC:

ITonacrosimiem, MC®O, npuetu ot EC He ce paznuuaBar cbliecTBeHO OT Te3u, npuetu or CMCC, ¢ u3kioyeHue Ha
CJIETHUTE HOBU CTAHIAPTH W M3MEHEHHS Ha CHINECTBYBAIlM CTAHIAPTH, KOUTO BCe oIe He ca omobpeHu ot EC kbMm
JlaTaTa Ha of00psiBaHe HA HACTOSIINS WHANBUAYaJICH GUHAHCOB OTUYET (IaTUTE HA BIU3aHE B CHJIA, IOCOYEHU TI0- A0y
ca 3a mpaHUTe MC®DO):

MC®O 17 3actpaxoBaTelHU JOTOBOPH, BKIIOUNTENHO M3menenuss 'a MC®PO 17 (B cuna 3a TOAMIIHU MEPUOJIH,
3anoyBaliyd Ha Wi cien | suyapu 2023 r.) - PHKOBOJACTBOTO HE OYaKBa MPHJIAraHeTO Ha TO3M CTaHAAPT Ja UMa
CBIIECTBEH €(EKT BHPXY KOHCONMANPAHUTE (PHHAHCOBM OTYeTH Ha ['pymara.
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Wzmenenns na MCC 1 Ilpencrassine Ha ¢uuancoBu ortuetu: KiacudpuuumpaHe Ha IacMBHTE KaTO TEKYLIH WM
HereKymy u Kiacuduuupane Ha HacUBUTE KaTO TEKYIIH MM HETEKYIIW — OTJIaraHe Ha jJaTara Ha BJIM3aHe B cuia (B
CuJia 3a TOJUIIHY NEePHOAH, 3arouBaIly Ha wiu ciuef 1 auyapu 2023 r.) - PEKOBOJICTBOTO HE OUaKBa MpUIAraHETO Ha
TE3W U3MEHEHHS /1a IMa CBIIECTBEH €PEKT BbPXY KOHCOMMINpaHNTe (HPMHAHCOBH OTUeTH Ha [ pymara..

M3menenns Ha MCC 1 Ipencrassnae Ha punancoBu otdyetn 1 MCDO Ilpaktiuecko m3sBienne 2 OmoBecTsBaHE Ha
CYETOBOIHH IOJIUTHKY (B CHJIA 32 TOTUIITHY IIEPHUO/IHN, 3aII0YBaIM Ha win ciex | stayapu 2023 1.) - PpKOBOACTBOTO HE
OYaKBa MPIJIATaHETO HA Te3W M3MEHEHHS Ja MMa ChIIECTBEH e(eKT BhPXY KOHCONMANPAHNTE (PHMHAHCOBH OTYETH HA
I'pynara..

H3menenuns va MCC 8 C‘{CTOBO,Z[HE[ MOJINTHKA, IPOMEHU B CUCTOBOAHUTE HpI/I6J'II/IBI/ITeJ'IHI/I OLICHKU U I'PCIIKHU (B cHhlia
3a T'OAUIIHU NEPpUOH, 3alI0UBaIll HAa WX CJIICH 1 sAHyapu 2023 F.) - PBKOBOACTBOTO HE OYaKBa MpujaraneTo Ha TE3U
N3MCHCHHUS 1a MMa CbIICCTBCH e(l)eKT BBPXY KOHCOJIMIUPAHUTC (l)I/IHaHCOBI/I OTUYCTHU Ha prnaTa..

M3menenns kpM MCOO 16 Jliunar: OtcThiky o HaeM B KoHTekcTa Ha COVID-19 (B cnia 3a rogumrHu nepuoIy,
3amouBamu Ha win cien 1 ampun 2021r.) — PPKOBOACTBOTO HE OYakBa MpHJIAraHETO HA TE3W M3MCHEHHS Ja MMa
CBIIECTBEH €()EeKT BbPXY KOHCONMANpPAHUTE (PMHAHCOBH OT4YeTH Ha ['pynara..

M3menenust kbM MCC 12 JJanbuu BbpXy Aoxona: OTcpoyeH NaHbK, CBbP3aH ¢ aKTUBU U MACHUBH, MIPOU3THYAILU OT
eIMHUYHA C/IeNKa (B CHJIa 32 TOAMIIHY IEPHUOIH, 3a1I09BAINN Ha HiH ciex | stayapu 2023T.) — PBKOBOJACTBOTO HE OYaKBa
NpUJIaraHeTo Ha Te3H U3MEHEHHs Jla HMa ChIIECTBEH e(eKT BbPXY KOHCOJIMAMPAaHUTE pUHAHCOBU OTUeTH Ha [ pymnaTa.

I'pynara oyakBa NpueMaHETO Ha T€3U CTaHAAPTH U U3MEHEHUsI J1a He OKa)Ke ChILECTBEH e()eKT BEPXY KOHCOIUIUPAHHUTE
(uHaHCOBM oTueTH Ha ['pynara.B repruoaa Ha IbPBOHAYAIHOTO UM IIPUJIATaHE.
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4. AmoTH, MalIMHU U 000pyIABaHe

KoM 31 nexkemspu 2021

CronaHcku B nporec na
HHBEHTAp U
B xiilou nesa 3emu Crpaau Maumnn u ChopbikeHust Tpancnoprin JpyTH npunobusane Oou1o
obopyaBaHe cpeacTBa s "
ABJITOTPAHI wsrpaniane
AKTUBHU
Orue CTOHHOCT
Baaag@xsm 31.12.2020 17 431 104 069 42 563 30324 15 399 3842 4008 218 003
Tpua@@nTy aKTUBU - 117 265 52 561 75 6548 7618
Tpaudiiep - 2484 2430 2185 107 74 (7 280) -
Otnucany akTHBU - (363) (731) - (562) - (82) (1738)
Bananc kpMm 31.12.2021 17431 106 307 44 527 32561 15 505 3991 3194 223 883
AMopTH3anus
Bananc xbm 31.12.2020 - (1593) (863) (173) (9 423) (2774) - (14 826)
AMOpTH3a1Ms 32 TOAMHATA - 1717) (4 476) (497) (1001) (268) - (7 959)
Otnucana aMOpTH3AIUSL - 4 32 - 423 - - 459
Bananc xbm 31.12.2021 - (3.306) (5307) (670) (10 001) (3 042) - (22 326)
Banancosa croiiHocT
Kb™m 31 nexemspu 2020 17 431 102 843 41700 30 151 5976 1068 4008 203 177
17 431 103 368 39220 31891 5504 949 3194 201 557

INonuruka Ha I'pymaTa 3a mocieaBarno oueHsBaHe Ha 1IMOTH, MalllMHU 1 CHOPBHKEHHS € TIPEOIICHBYECH MOJIEI CIIOPE]]
MCC 16 ,,iImoTH, MallIMHU U CHOPBHKEHUS . I'pynarta npenBrxk/a Ja MpaBy MPeolieHKa Ha AbITOTpalHUTE aKTHBH Ha
BCEKHU TPH IOJMHH, KaTo nocieaHaTa e npe3 2020r., Korato € HaeT BbHIIEH eKCIepT.

I'pynara e yupenuna ocoOeH 3ajJor Ha Crpaid, MAallMHU U 00OpYy/IBaHE BHB BPb3Ka C JIOTOBOPH 33 KPEIUT (BHX

6enexka 19).

prnaTa € BKJIIOYMJIa aKTUBUTE C IIPAaBO Ha IMMOJI3BAHE B ChlIaTa MO3UIIUA, B KOATO CbOTBETHUTE OCHOBHU aKTHUBH 1IsAXa

Ia ObIIaT MPEICTaBeHH, aKo 0sXxa COOCTBEHHU.

5. HemaTepuajanu akTUBH

HemarepuaaHuTe aKTHBH MPEACTABIABAT THPrOBCKH MapKH, IPOTPaMHH MPOAYKTH, CEPTU(UKATH, Pa3peIInTeIHI U

JPYTH.
B xunaou nesa TbpPropcku IlonoOpenus

MapKH Codryep Ha HaeTH JTHICH3H H Oo6mo

AKTHBH ApYyrH

OTyeTHA CTOHOCT
Bananc kpm 1.1.2021 53 273 161 783 590 54 807
[punobuTn - 246 - 78 324
Tpanchep - 291 - (291) -
Bananc xkpm 31.12.2021 53 273 698 783 377 55131
AmopTu3anus
Bamanc knm 1.1.2021 - (79) (439) (269) (787)
AmMopTu3anus 3a roguHaTta - (66) (117) (24) (207)
Bananc kpm 31.12.2021 - (145) (556) (293) (994)
BaJsiancoBa cToiiHOCT
KsM 31 nexemBpu 2020 53 273 82 344 321 54 020
KoM 31 mexemspu 2021 53273 553 227 84 54 137

[Ipu yupensBaneto Ha ,,I' pagyc™ AJl u amoptupanero Ha asuioBe oT ,,I pagyc-1“ EOO/] ce mpu3HaBart pasrpaHuduMu
HEMaTepUaaHU AKTUBH ,,IbPrOBCKM MapKu ¢ HEOTpaHUYEH II0JE3€H >XKUBOT. IIbpBOHAuUanHO ca MpU3HATU IO
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CIIpaBeaJIuBa CTOMHOCT, ONpeesieHa OT AOKJIaJ Ha HE3aBUCHUM JIUICH3UpaH olieHuTel. CrpaBeiuBaTa CTOMHOCT Ha
THPrOBCKUTE MapKH HE CE pa3iiiyaBa OT 0ajJaHCOBaTa MM CTOMHOCT. Kanuranu3upaHu B pe3yiraT Ha OCHIIECTBCHUTE
OM3HeC-KOMOMHAIIUY ThProBcku Mapku ca: ,, PAIIYC u ,,A3 SIM*.

PproBozncTBOTO Ha 'pymnara eXeromHo NpaBU aHAIN3 M OLCHKA Iald CBLISCTBYBAaT WHIMKATOPH 3a 00E3IeHKa Ha
TBHPrOBCKHTE MapKH. M3uuciIeHnsATa ce MPaBsT OT PHKOBOJICTBOTO ChC CHICHCTBUETO Ha HE3aBUCHMH JIMICH3UPaHH
ouneHutend. Kato 0a3za 3a TeXHHTE HM3YHCICHHUS Ca W3IOA3BaHU IPOTHO3WTE 3a OYAKBAHUTE IAapUYHH IOTOLH,
6a3upanu Ha (pUHAHCOBU OFOKETH, TOKPUBAIIH II€T TOIUIICH TTIEPHO.

6. PemyTanus

[punobmeanero Ha ['paxgyc-1 EOO/, XKromus EOO/], JIopa-2004 EOO/I, Muneranym 2000 EOO u I'pamyc-98 AJ]
€ HalpaBeHO IPH ydpensBaHETO Ha KamuTana Ha ['pamyc AJl upe3 amopTHH BHOCKH, mpexctasissamu 100% ot
nsuoBust Kanmtan Ha I'paxyc-1 EOO/L, Xromus EOO/, Jlopa-2004 EOO/] 1 Muneanym 2000 EOO/] 1 99,94% ot
Kanutana Ha [pamyc-98 AJl, KOMTO ca OLEHEHH OT JIWICH3WPAaH OIEHHUTE] KbM JaTaTa Ha TPaH3aKOUATA.
W3non3BaHUsT METOA 32 OLIEHKA € YUCTa CTOMHOCT Ha akTuBuUTe. ['pagyc AJl e perucTpupaHo B TBPrOBCKH PETHCTHP
Ha nata 28.11.2017r.

PenyTarust Bp3HMKBA, Korato JIpy»KeCTBOTO-Maiika MpuUaoOHe KOHTPOJ U Ce OMNpedeNs KaTo MPEBHIICHHETO Ha
MPEXBBPIEHOTO BB3HATPAXKICHHUE 110 CIOpPABEIMBA CTOMHOCT M HE-KOHTPOJIMPAIIOTO ydYacTHe B MPHIOOMBAHOTO
JPYKECTBO HAJl CIpaBeINBaTa CTOMHOCT HA Pa3rpaHUYUMHTE HETHU aKTHBU B HETO KbM JaTaTa Ha MPUI0OHBAHE.
KoM 31.12.2021r. penyranusra e B pasmep Ha 20 656 xwmn.as. (2020r.: 20 656 xun.is.).

Penytanusrta ce TecTBa 3a 00€3LE€HKA €KETOTHO U KOraTo 0OCTOATENCTBATa [I0KA3BaT, 4e HelfHaTa CTOMHOCT MOXe
na Obne HagueHeHa. OOe3leHKaTa HA pelyTalUaTa ce ONpeAelisi, KaTo ce OLHABA BH3CTAaHOBMMATa CTOMHOCT Ha
BCsSIKAa eIUHHULA FeHepHpalia MapuyHy MOTOMM (WM TpyNa SIWHHIHM T'eHepUpaIly NapuYHH MOTOLH), 32 KOHTO ce
oTHacs peryTtanusTa. Koraro Bp3cTaHOBHMAaTa CTOHHOCT Ha €AWHMIATA TCHEpUpalla MapHYHN NOTOLH € HOo-MaJiKa
OT HelfHaTa OaaHCOBa CTOMHOCT, ce MpHU3HaBa 3aryba oT o0e3neHKa. 3aryoure ot 00e31eHKa, CBbP3aHH C peIryTarus,
HC Morar aa 6'I)I[aT BB3CTaAaHOBCHU B 6’[)[[61111/1 nepuoau.

I'pyna ,,I'pagyc AI“ I'pagyc-1 Kroaus Jlopa- Munenuym I'paxyc-98 O6mo
2004 2000

TpexsrpaeHn 149 760 16 200 11 100 35 700 52 200 264 960

Bb3HATPAKICHHS

HexkonTtponmpamro yuactue 1514 - - - 31 1545

Cripasejumsa CToHHOCT Ha (140 739) (16 103) (10 143) (31 630) (47 234) (245 84)

HCTHHU aKTUBU

Penyrarus 10 535 97 957 4070 4997 20 656
Moarpyna ,,I'paayc-1 EOOJI* I'panyc-1 I'panyc-3 0610
[TpexBbpiieHH Bb3HATPAXKACHHS 113 836 35924 149 760
HexkonTponupaiuo yuactue - 1514 1514
CripaBeyivBa CTOMHOCT Ha HETHH AKTHBU (102 901) (37 838) (140 739)
PenyTarust 10 935 (400) 10 535

I'panyc-1 EOO/] mpurexasa 96% ot kanurana Ha ,,I'pagyc-3 AJl“, KonkoTo € 1 eeKTUBHOTO y4JacTtue Ha ,, I pamyc

AJTE
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7. I'pynoBa cTpyKrypa

I'panyc ALl

I'pagyc-1 EOO/ (6en.6)
Kromus EOO/] (6emn.6)
Jlopa-2004 EOO/I (6en.6)
Muneanym 2000 EOO/I (6em.6)
I'pamyc-98 AJl (6en.6)
I'pamyc-3 AJ] (6en.6)

Tonp ®apm 91 EOO/J] (6en.15)
I'panyc Jlopxuctuxkec EOOJL

8. HexkoHTpoJHpAaLI0 yyacTHe

B xunaou nesa

I'pagyc-3 ALl
I'pamyc-98 A/l

9. MHBeCTHLMOHHH MMOTH
B xunaou nesa

Bamanc kM 31.12.2019r.

HpeoueHKa Ha MHBCCTUIIMOHHHW UMOTH

Kommanuns maiika

Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJl
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npeanpustue Ha I'pagyc AJ]
Jbsmepno npeanpusarue Ha ['paxyc-1 EOO/L
Jsmepno npennpustue Ha I'pagyc AJ]

Jsmepno npennpustue Ha I'pagyc AJ]

IIpouent
HEKOHTPOJIMPAIIO0
ydactue

4%
0,066%

Tpancdep ot VIMOTH, MaIllMHK ¥ CHOPBKEHUS

Bamanc kM 31.12.2020r.

HPEOHGHKa Ha MHBCCTUIITMOHHU UMOTH

Bbaaanc xem 31.12.2021r.

EdexruBHO Edexrusro
y4acTueC Ha y4dacTue Ha
KOMIIaHUsITa KOMITaHUsITaA

Maiika KbM Maika KbM
31.12.2021r. 31.12.2020r.

100% 100%

100% 100%

100% 100%

100% 100%

99,94% 99,94%

96% 96%

100% 100%

100% 100%

bananc Pesyarar bananc
KbM 3a KBbM
31.12.2020r. roogmHara  31.12.2021r.
1858 122 1980
29 1 30
1887 123 2010
3eMu u crpaau Oomo
7777 7777

139 139

973 973

8 889 8 889

51 -
8940 8 889

MHBeCTUIIMOHHUTE UMOTH MpeaAcCTaBjIABaT 3€MU U Crpaau, OTAAJACHU 11O HACM. HBpBOHa‘IaJ’IHO C€ OLCHABAT 110 LI€HA
Ha HpI/I)IO6I/IBaHe, a Ipu nocJjieaBalla OICHKa IO CIpaBEIinBa CTOﬁHOCT, OIMpeaciiCHa OT HEC3aBUCUM JIMUCH3HUPaH
OLICHUTEJI, KaTO IIPOMCHUTEC CC IPpHU3HABAaT B reyajadara win 3ary6aTa.

CHpaBC,I[J'II/IBaTa CTOMHOCT OTpasdaBa ,I[eﬁCTBPITeJ'IHOTO CbCTOAHNEC HAa NHBECTUIHMOHHNA UMOT B YCJIOBUATA HA KOHKPETCH
nazap B ChIIOTO HACCJICHO MIACTO U CbCTOSAHUC HA UMOTA.

10.1 MaTtepuaJjgnu 3anacu

31 nexemBpu 31 nexemBpH

B xunsou nesa

2021r. 2020r.
OCHOBHU MaTepHau 22871 28 084
Ipomyxuus 6011 7382
Croxu 904 2733
He3zaBbpieHo mpon3BOACTBO 1479 523
O6mo 31 265 38 722
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10.2 BHOJIOTHYHH AKTHBH
B xunsou nesa
Buonozuunu akmueu nocumenu, 6 m.u.:

He3peﬂ1/1 OHOJIOrMYHM aKTUBH — noapacTBallu METIU U KOKOIIKA
3peﬂn OHOJIOrMYHH aKTUBU — IETIM ¥ KOKOIIKHU

31 nexemBpHU

31 nexemMBpH

OO01110 OMOJIOTHYHH AKTHBH HOCHTEIH

buonocuunu axmusu 3a nompe6ﬂeHue, éemu..

Hespenu 61oJIOrMYHM aKTHBY — ITOAPACTBAIIN TTHJIETa
OO0 OMOJIOTHYHH AKTHBH 32 NOTpedaeHne

O6mo:

2021r. 2020r.
5885 4319
2 828 2882
8713 7201
2428 1634
2428 1634
11141 8 835

11. TpproBcku B3eMaHus
B xunsou nesa

TBpProecku B3eMaHUs OT KOHTPAreHTH, OpyTHO
OuakBaHU KPEJIUTHU 3aryon

31 nexemBpH

31 nexeMBpH

TBproecku B3eMaHUsl OT KOHTPAr€HTH, HETHO
JlocTaBuuIiy O aBaHCH

Oo01mo

2021r. 2020r.
8 459 8772
(1671) (1434)
6788 7338
1379 2 062
8 167 9 400

T’prOBCKI/ITe B3€MaHUs Ca TCKYIIHU, 6e3J'II/IXBeHI/I, JCHOMUHUPAHU B JICBA U Ca Bb3HUKHAJIM 11O ITOBOJ npo,ua>K61/1 Ha

CTOKH, IPOLYKIUS U YCIIyTH.

I'pynata npunara onpocrenus moaxon Ha MC®O 9 3a usmepBaHe Ha OYaKBaHHU KPEIUTHU 3aryOu IO THPTOBCKHUTE
B3E€MaHUs, KaToO NPU3HABa OYaKBAaHU 3aryOH 3a LIEJIUs CPOK HA MHCTPYMEHTA 33 BCHYKH ThPTrOBCKH B3EMaHHI.

I'pynata e yupeamna ocoGeH 3aJ0r Ha B3eMaHHs BBB BPB3Ka ¢ IOTOBOpPH 3a kpemut (Brk Genexka 19).

12. IlpenocraBenu 3aeMu
Mape:xx O6Ge3nevyeHue JInxBeH NPOLEHT

B xunsou nesa

HpyxectBo A 2022 He 2%-2.5%
Hpyxecto b 2022 He 204
Oomo

31 nexemBpH

31 nexeMBpH

2021 2020
774 823
447 445

1221 1268

13. Ipyru Tekyud B3eMaHusl U MPeANJIaTeH! Pa3Xoau

B xunsou nesa

JlaHbIIM 32 Bb3CTAHOBSBaHE
CbaeOHM U IPUCHAECHH B3EMaHU
Pasxonau 3a ObAeU IEPHOIN
Jpyru B3eMaHus

31 nexemBpH

31 nexemBpH

O6mo

2021F. 2020F.
2034 3270
687 817
265 295
557 264
3543 4 646

14. Ilapu ¥ NapUYHH eKBHBAJEHTH
B xunsou nesa
TTapuunu cpencTBa B Opoi

Ilapuynu cpeacTBa o pa3IuIaliaTeIHA CMETKH
[lapyunu eKBUBaAJICHTH

31 nexkemBpH

31 nexemBpH

O6mo

2021r. 2020r.
409 453
10 548 4 054
8 -

10 805 4 507
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15. CobGcTBEH KanuTaa

OcHoeen kanuman Bpoii aknun

CroiiHocT B

¢ mMpaBo Ha XHJI. JIeBa
rjiac
Kbm 31 nexemspu 2019r. 243 608 710 243 609
KsMm 31 nexemspu 2020r. 243 608 710 243 609
KbMm 31 nekemBpu 2021r. 243 608 710 243 609
Axnmonepu Ha ,, PAIYC* Al xbMm 31 nexemBpu 2021r. ca kakTo cienBa:
0
Bpoii akuu ¢ %
AKUHOHEPeH
MpaBo Ha rjac
it
Jlyka AnrenoB AHrenoB 99 316 945 40,77
HBan AHrenos AHTEIOB 50 373 165 20,68
Amnren llBanoB AHTeI0B 50 372 417 20,67
HOpumudecku numa 38 485 425 15,80
WHauBuIyaiHi aKIMOHEPH 5060 758 2,08
O61o: 243 608 710 100,00
Axuuonepu Ha ,, PAIIYC* Al xbM 31 mexemBpu 2020r. ca kakTo cie/Ba:
. %
Bpoii akuuu ¢
AKLHOHepeH
MpaBo HAa rJjac
it h|
Jlyka AHrenoB AHTeNOB 99 195 645 40,72
HBan AHrenoB AHreioB 50 312 465 20,65
Awnren lIBaHoB AHTeN0B 50 312 465 20,65
IOpunnaecku numa 38 485 617 15,80
WuauBuayaHu akIMOHEPH 5302 518 2,18
Oo6wo: 243 608 710 100,00

Cobcmeen kanumai
31 nexemMBpHU

31 nexemBpH

B xunsou nesa 2021r. 2020r.
OCHOBEH KanuTal 243 609 243 609
IIpeMuen pesepB npu yupeasBaHe 44 200 44 200
[IpemueH pe3epB OT eMUTHpPAHE HA IICHHN KHIDKA 18 087 18 087
Pe3sepB oT npecTpykTypHpaHe (247) (247)
IIpeonerrueH peseps 12 810 13074
Pesepr OT akTIOEPCKH MTPEOIICHKH (198) (170)
Harpynana neuanta 9389 3572
HexoHnTponupaiiio yuactue 2010 1887
O0110 co0CTBEH KAMUTAT 329 660 324012
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16. OTcpoyenn TaHbYHH AKTHBH H MACHBH

HpI/BHaTl/I OTCPOYCHHA JTAHBYHU AKTHBU U IIAaCUBU

HpI/I3HaTI/ITe OTCPOYCHU JaHBYHU aKTUBU U NACHUBU CC NbJKAT HA CIICAHUTC MO3UIINUU:

AKTHBH IMacuBu Hertno
B xuns0u nesa 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020
MMoTH, MamuHu U 060pyIBaHe - - (13 054) (13 015) (13 054) (13 015)
HemarepuaiHu akTHBA - - (5327) (5327) (5327) (5327)
VIHBECTHIIMOHHY HMOTH - - (639) (604) (639) (604)
JlanpuHa 3ary6a 644 237 - - 644 237
TBproBcku B3eMaHus U
HPEIOCTABeHH 3aEMU 423 353 ) i 423 353
Jloxonu Ha nepcoHana 60 15 - - 60 15
'BIICOCPOYHH JOXO/IH MPU
f{leHconinaHeH ’ 4 4 ) i 47 4l
Marepuannu 3anacu u
OMOJIOTUYHH aKTHUBH 97 1011 ) i 997 1011
Kommnencupyemu otmycku 69 42 - - 69 42
2240 1699 (19 020) (18 946) (16 780) (17 247)
Jeusicenue 6v6 6pemennume pasiuKu npe3 OMmuemnus nepuoo
1-12/2021
B xunsou nesa
Bananc Mevyanou u Apyr Bananc
31.12.2020 saryon BeeodxmaTel 39 15 9001
JA0XO/X
VIMOTH, MalIMHK ¥ 000pyIBaHe (13 015) (76) 37 (13 054)
Hemarepuasnu akTHBH (5327) - - (5 327)
VHBECTUIIMOHHH UMOTH (604) (35) - (639)
Marepuaniu 3amacy 1 OHOJIOTHIHN aKTHBU 1011 (14) - 997
JanbuHa 3aryba 237 407 - 644
TBproBcku B3eMaHUs U MPEAOCTABEHH 3aEMH 353 70 - 423
Joxonn Ha mepcoHamna 15 45 - 60
JIbArocpodHU JOXOAU NPH NEHCUOHUPAaHe 41 6 - 47
Komnencupyemu oTmycku 42 27 - 69
O6mo0: (17 247) 430 37 (16 780)
[Meusncenue 6v6 epemennume paznuxu npesz 2020
B xunsiou nesa
Bananuc Mevantu u Apyr Bananc
31.12.2019 saryom Becodxpaten 31.12.2020
10X0/1
WMo, MammHu 1 060py/IBaHe (10 563) (858) (1594) (13 015)
Hemarepuanuu aktuBu (5 327) - - (5 327)
VHBECTHIHOHHH HMOTH (471) (133) - (604)
MarepuanHu 3amnacu ¥ OMOJIOTHYHU aKTUBH 1061 (50) - 1011
JlanbuHa 3ary6a 94 143 - 237
THProBcku B3eMaHUsI U MPEAOCTABEHU 3aEMH 333 20 - 353
Joxoau Ha riepcoHana 13 3 1) 15
JIbNrocpovHu JOXOAU MPY MIEHCHOHUPaHEe 42 - (1) 41
Komnencupyemu ormycku 39 3 - 42
O6mo: (14 779) (872) (1596) (17 247)
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17. Ibarocpoynn 3a1bJKeHNsI KbM MepcoHaia

JBITOCPOYHUTE 3aABIDKEHHS KbM IIEPCOHANA BKIFOYBAT CeTallHaTa CTOMHOCT Ha 3aJbJDKeHHeTo Ha ['pymata 3a
M3IUIalIaHe Ha oOe3mIeTeHus Ha HaeTws mepcoHan kKpM 31.12.2021r. mpum HacThIBaHEe Ha IEHCHOHHA BB3PACT.
CrriacHo Konekca Ha Tpyna BCEKH CIIy KUTEN MMa IPaBO Ha 0Oe3lIEeTeHHE B pa3Mep Ha JBe OPYTHH 3aIUIaTH HPH
MIEHCUOHKpaHe, a ako € paboTHi mpu chlus padoronaren mnpe3 nocieanure 10 roguHU OT TPYIOBUS MY CTak,
00e31IeTeHNeTo € B pa3Mep Ha 6 OpyTHH 3arulaTH KbM MOMEHTa Ha IIEHCUOHHpPAHE.

H3MmeHeHneTo B ceranrHaTta CTOMHOCT Ha 3abDKCHUASITa KbM TIEpCOHAJIA MPU IEHCUOHUPAHE € KaKTO CJI€ABA:

B xunsou nesa

CeramniHa CTOIHOCT HA 3aIbJKEHHATA HA 1 sHyapn
Pasxopn 3a Tekymy crax

Pasxopn 3a muxsu

[Tnamanus mpe3 roJanHaTa

Edextr oT mocneaBaiiy ONeHKH 3a TOAMHATA

Ceramna cTOHHOCT Ha 3aAbJsKeHHETO HA 31 JekeMBpH

18. Pa3cpoueH 10xo1 oT GUHAHCHPAHE

B xunsou nesa

I'panyc - 1 EOO/]

Muneruym 2000 EOO/]

JIopa 2004 EOOQ

OO6u10 abJATOCPOYHA YacT HA puHaHCcHpaHe 3a JIMA
I'panyc - 1 EOO/]

Muneruym 2000 EOO/]

JIopa 2004 EOO/]

O0mo kpaTkocpouHa yacT Ha puHaHcupane 3a JIMA (besaexka 23)

O6mmo

31 nexemMBpHU

31 nexemBpH

2021r. 2020r.
372 398
80 68

- 1

(61) (92)
62 3)
453 372

31 nexemBpu

31 nexemMBpHU

2021r. 2020r.
901 1057

- 76

906 1010
1807 2143
156 156
76 74
103 103
335 333
2142 2 476

[Monyyenute GpuHaHcHpaHus ca ot [IbpikaBeH QoH ,,3eMeene” U ca BbB BPh3Ka C IMPUI00UBAHE HA IBATOTPAHN

MaT€pruaiHu aKTHUBH.

19. bankoBu 3aeMH

Banyrta JIuxseH npoueHt % Hanex

"banka 1" - kpeauTonomyuaten I'pagyc-1 EOOJ

31.12.2021

JleBa CI1+0.76% 30.09.2022

JleBa CI1+0.76% 30.09.2022

JleBa CJI1+0.76% 30.09.2022
"Banka 1" - kpeaurononyyaren I'pagyc-3 AL

JleBa CIa+0.76% 30.09.2022

JleBa CI+0.76% 30.09.2022

JleBa CI+0.76% 30.09.2022

"banka 2" - kpeaurononyyaren I'pagyc-3 AJL

JleBa TIJIN+0.7% 20.08.2022

BankoBuTe 3aeMu ca 00€31€UEHH C AKTUBH HA prnaTa, KaKTO CJICaBa:

31.12.2020
Paspewen Budviocenie Paspewen
AUMUM S UMUm
XULJIG. XUJLJG.
12 000 1566 12 000
2800 - 2 800
15000 6 167 15000
12 000 - 12 000
2800 - 2 800
15000 - 15000
10 000 3100 10 000
10833

28



TPAIYC AJ]

HOACHUTEJHH BEJEXKNA KbM KOHCOJIMJIUPAH ®PHUHAHCOB OTUET

3A INIEPUMOJIA 3ABBPIIBAILL HA 31 JEKEMBPH 2021

B xunsou nesa

JbIrorpaiiHu akTUBU
Bsemanus
O0wmo

20. THbproBeKH 3aXbJKEHUS

B xunsou nesa

3a1bIDKEHHS KbM JOCTaBUMIIN
3aIbIDKEHHS 110 TOTOBOPH C KIIMCHTH
(011311 (1)

21. 3aabJKeHus 3a JaHBIH

B xunsou nesa

JJC 3a BHacsiHE

KopnopaTtuBeH nanbk

JlaHbK BBpXY J0X0Ja Ha (PH3UIECKH JTHIIa
Apyru

Oo01mo

22. 3agpJKeHHsI KbM NEPCOHAJIA U 32 COIMAJIHO OCUTYPsIBaHe

B xunsou nesa

3abDKEHUS KbM IIepcoHaa
3aJbIKEHUS 110 COL[MATHO OCUTYPSIBAHE
3abIKEHUS 110 HEU3IOI3BaHU OTITYCKH

O6mmo

23. Ipyru TeKyIH 3aXbJIKeHUs

B xunsou nesa

3aabKeHNE IO TUBUIECHTH

3aabKeHHe 10 JOroBOp 3a JAocTaBka Ha JJMA
Kpatkocpouna yact Ha ¢puHaHCUpaHe 3a JIMA
3abIKEHHUS TI0 3aCTPaXOBKH

3anop

HApyru
O6mo

24, TIpuxoam OT J0TOBOPH € KJIMEHTH
B xunsou nesa

[pomax0a Ha MPOAYKIUSL
ITponax6a HA CTOKH
IIponaxba Ha yciayru
O061o

31 nexemMBpH

31 nexemMBpH

2021r. 2020r.
52 864 52 864

1965 1965
54 829 54 829

31 nexemMBpHU

31 nexemMmBpH

2021r. 2020r.
5560 4 526
357 173
5917 4699

31 nexemBpH

31 nexeMBpH

2021r. 2020r.
728 405
422 4
145 388
297 33
1592 830

31 nexemBpHU

31 nexkeMBpHU

2021r. 2020r.
2715 1770
691 620
50 60
2325 2450

31 nexemBpH

31 nexemBpH

2021r. 2020r.
6 7
383 383
335 333
27 42
11 13
72 37
834 815
1-12/2021r. 1-12/2020r.
137 913 115 888
17990 23 220
1018 806
156 921 139 914
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IIpuxoaure BKJIOYBAT:

B xunsou nesa

CTOKM 1 IPOIYKIHSA, IPEXBBPIISTHA KBM ONpPEIeTICH MOMEHT

VYenyru, NpexBbpIsIHA ¢ TEYCHUE HA BPEMETO
O6mo:

25. /lpyru 10X0/1H OT JeiiHOCTTA
B xunsou nesa

[puxoau ot huHAHCHPAHUS

[puxoau oT HaeMu

[ponax0a Ha MaTepUau U ABITOTPAWHU AKTUBU, HETHO
W3nunrbliv Ha MaTepUATTHU 3aIIacu

Ieuasnba OT MPEOICHKA HA MHBECTHIIMOHHN UMOTH
[Ipuxoau oT 00e3IIeTCHUS

OTIHCaHy 3a0bIDKEHUS

Hpyru
Oo01mo

26. Kanuranu3upanu codCTBEHH Pa3Xoau
B xunaou nesa

Pa3xoau 3a MmaTepuaJiv, NepCcOHAN U IPYrU

27. Pa3xonu 3a MaTepHaIn
B xunsiou nesa

CypoBuHU

EnextpuyectBo

Pasxomu 32 peMOHT U pe3epBHU YaCTH
OTOmIUTETHN MaTepHan

T'opuBo 1 cMa30YHHI MaTEepHATH
IIpuponen ras

Bopna v BogHa napa

Jpyru

O01o

28. Pa3xoau 3a BHHIIHH YCJIYTH
B xunsaou nesa

MapkeTHHr U pekiiama
TpancnopTHU ycayru

PeMoHT 1 nonapexkka

CrieuTOpCKY YCIYTH M KOMACHOHHH
JlaHbIY ¥ TakcH

Berepunapuu ycnyru u u3cieBaHus
OxpaHa

KoucynranTcku yenyru
3acTpaxoBKH

Komucnonnu

AOGOHaMEHTHU TaKCH

Pasxonu 3a ogut

Exapucax

IIpaBHO 00CTyXKBaHe

Haemu

[IpeBonayecku yciayru

CpxpaHeHue Ha MaTEepUaJIHU 3a11acu
Hpyru

O0mmo

1-12/2021r. 1-12/2020r.
155 903 139 108
1018 806

156 921 139 914
1-12/2021r. 1-12/2020r.
13014 11788

589 925

392 348

165 409

51 139

- 266

51 29

464 226

14 726 14 130
1-12/2021r. 1-12/2020r.
737 1726
1-12/2021r. 1-12/2020r.
74717 66 005
6791 4298
2719 1801
1448 994
2229 1843
1942 913

391 413

2485 1034

92 722 77 301
1-12/2021r. 1-12/2020r.
1655 1590
1082 956
876 607

861 690

790 761

430 439

387 365

347 80

344 374

305 -

135 185

104 100

95 259

90 14

57 78

16 8

- 86

1327 1660

8 901 8 252
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29. Pa3xonm 3a nepcoHnajia
B xunsou nesa

Pa3xoau 3a 3amnatu
Pazxonu 3a ocurypoBku
Pa3xonu 3a conuaiaHu npua0OUBKU

HApyru

30. Apyru pa3xoau
B xunaou nesa

Bpak Ha maTepuanau 3anacu
Otmucany B3eMaHusA
IIpencraBuTenHu pa3xoau
bpak na IMA

Jluncu Ha akTUBH
Hapenus

dupu

Pa3xoau 3a KOMaHIUPOBKU
Heycroiika no norosop
Henpuznatu nansnm
ConuaiHu pa3xoau

Hpyru

O0e311eHKa Ha OMOJIOTUYHA aKTHBH
OOGe31LeHKa Ha B3eMaHHUs

OO0wmo apyru pa3xoau

31. ®uHAHCOBH NMPUXOIH U PA3X0IH
B xunaou nesa

[Ipuxoau ot MUXBU
IIpuxoau 1o BaJlyTHU OIepaLuu

O0mo puHaHCOBU NPUXOAHU

Pa3xom/1 34 JIUXBH 110 6aHKOBI/I 3acMHU
Pasxonau 3a 0aHKOBU TaKCH U KOMHUCHOHHHU
Pasxou 3a TUXBY 110 TU3UHTOBH JOTOBOPH
Pa3xoau 1o BasryTHU onepanuu

Jipyru

O0mo punancoBu pasxoau

O0mo puHaHCcOBU NPUXOAN/PAa3X0AU HETHO

32. Pa3xoau 3a JaHbIM

Tekyi pasxo 3a JaHblu BbpXy nedaiabara — 10% (2019 r.: 10%)
OTcpoycHU TaHbIM BbPXY Me4andara CBbpP3aHH C:

Br3HukBaHe v 00paTHO NMPOSIBICHUE HA BPEMEHHH Pa3IKH
O0m0 pa3xoj 3a 1aHBIU BHPXY Nnevyajiadara

1-12/2021r. 1-12/2020r.
24,556 23681
4103 4 062
921 946
618 (8)
30198 28 681
1-12/2021r. 1-12/2020r.
2429 2037
474 19
225 177
85 43
55 119
25 46
28 16
27 18
14 -
11 80
- 1
265 175
3638 2731
14 149 12 662
836 174
18 623 15 567
1-12/2021r. 1-12/2020r.
180 154
125 -
305 154
(11) &)
(74) (92)
(3) 4)
- (591)
(70) 4)
(158) (768)
147 (614)
31.12.2021r. 31.12.2020r.
(1 491) (1 094)
(419) (872)
(1910) (1 966)
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33. duHAHCOBM HHCTPYMEHTH
KaTteropuu (puHaHCOBY HHCTPYMEHTH

DUHAHCOBH AKTHBH 10 aMOPTH3UPAHA CTOHOCT 31.12.2021 31.12.2020
B xunsou nesa

TBproscku B3eMaHUs 6 788 7338
B3emanus OT CBbp3aHH JIUIIA 9309 9 604
IIpenocraBeHu 3aeMH Ha TPETH JIMLA 1221 1268
[Mapu u mapuvHU EKBUBAJICHTH 10 550 4 054
O61mo 27 868 22 264
@®UHAHCOBH NMACHBH 110 AMOPTH3UPAHA CTOHHOCT 31.12.2021 31.12.2020
B xunaou nesa

BankoBu 3aeMu - 10 833
3abDKeHUS KbM CBBP3aHH JIHIA 63 86
3abIKEHUS 110 IU3UHT 180 238
TBProBeKu 3abIKSHUS 5 560 4526
O6mo 5803 15683

B xona Ha oOnuaitHaTa cu cTonaHcka AeidHocCT ['pymara e n3soxeHa Ha pa3inuHu QUHAHCOBH PUCKOBE, Hall-BaKHUTE
OT KOWTO ca: Ma3apeH pHUCK (BKJIIOYBAII BATyTE€H PHCK, PUCK OT MPOMSIHA Ha CHpaBeUINBaTa CTOMHOCT M LIEHOBH
PHCK), KPEIUTEH PUCK, TUKBHICH PUCK U PHCK Ha JIMXBEHO-00BBP3aHU MAPUIHHU HOTOLIH.

OOmoTo ynpaBieHHE Ha pUcKa € (POKYCHPAHO BBbPXY TPYIHOCTHTE IIPU NMPOTHO3MpPaHEe Ha (PMHAHCOBHTE Ia3apy U
MIOCTHTaHe MHUHHMH3HMPAHE Ha MOTCHIMATHUTE OTPHHIATETHH e(QEeKTH, KOMTO MOTaT Ja C€ OTPas3siT BBPXY
(MHAHCOBHTE PE3yNTaTH U ChCTOsIHKE Ha [ pymara.

Texymo ¢puHaHCOBUTE PHCKOBE c€ MACHTU(HUINPAT, U3MEPBAT U HaOII0JaBaT C IOMOIITAa HA PA3JIMYHA KOHTPOJIHH
MEXaHHW3MH, BbBEJICHH, 32 J]a CE ONPEEIAT aAeKBATHN 1IEH! Ha CTOKHUTE U yCIIyruTe Ha ['pynara u Ha npuBIIe4YeHHS
OT Hesl 3aeMEeH KalWTaJl, KaKTO M Ja ce OLEHAT aJeKBATHO Ma3apHUTE OOCTOATENCTBA HA NpPaBEeHHTE OT Hes
WHBECTHLIMH ¥ (HOPMHUTE Ha TNOJUIbpKaHe Ha CBOOOJIHMTE JIMKBHIHU CpEJCTBa, 0e3 Jia ce JOIycka HeolpaBaaHa
KOHLICHTPALMS Ha JaJIeH PUCK.

VYnpapnenueto Ha pucka B ['pynara ce ochLIeCTBsIBa TEKYIO ChIIACHO MOJIMTUKATA, ONIPEAEIeHa OT PHKOBOJCTBOTO.
PBHKOBOJICTBOTO € pa3pabOTHIIO OCHOBHUTE MPUHIIMIIK HA OOIIOTO yIpaBjieHHue Ha (PHHAHCOBUS PUCK, Ha 0a3ata HA
KOHTO ca pa3pabOTeH! KOHKPETHHUTE MPOIIEAYPH 32 YIIPaBJICHHE HA OTCIHUTE CIIEUPUIHN PUCKOBE, KATO BATYTEH,
LICHOBH, JIMXBEH, KPEJAUTEH U JIMKBUICH

Kpeauren puck

OcHoBHUTE (rHAHCOBH aKTHBU Ha ['pynara ca napu B Opoil 1 B 0aHKOBU CMETKH, ThPTOBCKH B3€MaHHUs 1 B3EMaHHUs
T10 MIPEJJOCTABEHU 3aEMH.

Kpenuten e pucKbT, IPH KOMTO KIMEHTUTE W IPYTHTE KOHTPAreHTH Ha JIpyXKecTBaTa oT I'pymnara HAMa qa Obaat B
CBCTOSIHHE J]a M3IUIATSAT M3IUI0 M B 00OMYAtHO MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CYMH IO THPTOBCKUTE H
KPEOUTHUTE B3EMAHMUSL.

BajsyTteH puck
Excno3uuusi KbM BajJyTeH pUcK

B nsixou ciydau npy»ectsa B I'pynara ocbhLECTBSBAT CAEJIKH, JEHOMUHUPAHU B UyKIECTpaHHa BanyTa. [ pynara e
M3JI0KEHA Ha BAJyTeH PUCK, CBBP3aH C BH3MOXHHU KOJIeOaHU B Kypca Ha dy>KAeCTpaHHUTE BadyTH. KbM MoMeHTa
TO3W PHUCK CE CBBp3Ba C KonebaHus B Kypca Ha IATCKUS J0Nap, KOWTO ce M3Moi3Ba OT ['pymnaTa mpu THPTOBUS ChC
3€MEIEICKA IPOAYKIIH.
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JIMKBH/IEH PUCK

JIMKBUIHUAT PUCK CE U3pa3siBa B HEraTHBHATA CUTyalus [ pynaTa a He ObAe B CbCTOSHHE /1a OCPEIHE 0€3yCIOBHO
BCHYKH CBOM 33JBIDKCHUS CBIVIACHO TEXHUS Majiex. s MpoBeXkJa KOHCEPBAaTHBHA IIOJIUTHKA IO YIPaBICHHE Ha
JIUKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOJABPKAa ONTHMAJeH JHMKBHJEH 3alac Mapu4HU cpeicTBa. I'pymara He

M3IUTBA HEJOCTUT HA MAapUYIHU CPCACTBA.

HO-I[OJIy Ca TOTOBOPHUTE MAACKHN HA (1)I/IHaHCOBI/I IMaCUBH, BKIIFOYUTCIIHO OYaKBaHU IIalllaHUA Ha JIMXBH,

U3KJIIIOYBaIlIu eq)eKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:

31 oexemepu 2021,

banancosa Horosoprn
B xunsaou nesa N MapHIHA o 6 m. 6-12 M. 1-2r. 2-5T. Hax 5.

CTOMHOCT
MTOTOLH

3aabIDKEHHS 110 JIM3UHT 180 181 69 59 53 - -
3aabIKEHAS] KbM 63 63 63 ) ) } )
CBbP3aHH JINIA
TBHProBeKM 3abIDKEHHS 5560 5560 5560 - - - -
Oo6mo 5803 5803 5592 59 53 - -
31 oexemepu 2020e.

banancoBa HoroBopru
B xunsou nesa . MApUIHA o 6 m. 6-12 m. 1-2r. 2-5T. Ham 5T.

CTOMHOCT
MOTOLU

bankoBu 3aeMu 10833 10833 - 10833 - - -
3aIbHKEHNS 110 JTU3HHT 238 239 70 64 61 44 -
3abIDKEHAS KbM 86 86 86 ) ) ) )
CBBP3aHH JINIA
THProBeKU 3abKSHHS 4526 4526 4526 - - - -
Oomo 15683 15684 4682 10 897 61 44 -

JIuxBeH puck

Karo 710 prnaTa HsAMa CBHIICCTBCHUW JIMXBOHOCHHM AKTHBH. Hopaﬂn TO3HN (1)aKT NpuxoauTe U OICPATHUBHUTC
MapuyHA NOTOLH Ca B rojigsMa CTCICH HE3aBUCUMU OT NOMCHHUTE B MA3aPHUTC JIMXBCHU PABHUIIIA. CLHIeBpCMeHHO

prnaTa € HU3JI0KCHA Ha JIMXBCH PUCK OT CBOUTE OankoBH 3aeMu. Te ca oOHMUaliHO C IMPOMCHJIUB JIMXBCH IPOLCHT,

KONTO HOCH JTUXBEH PHCK 3a TApUYHUTEC U ITOTOLIH.

Kbm 31.12.2021 r. I'pynara HiMa yCBOCHH MPUBJICYEHU OAHKOBH 3a€MHU.

B xunsou nesa

31 oexemepu 2021e.

B3emanus ot cBbp3aHu IuLA
TBpProBecku B3eMaHuUs
IIpenocraBenu 3aemu

[Tapuyam cpencTBa M €KBUBAJICHTH
O0u10 pruHAHCOBU AKTHBHU

3abIOKEHUS TI0 JTU3UHT
TBHproecku 3a1bIKEHUS
3abDKeHUsT KbM CBBP3aHH JTUIA
O0u10 puHAHCOBU MACUBH

JInxsenu Be3nuxBenu Oo6mo
QDukcupan Ilpomennue
auxeen % auxeen %

4767 1233 3309 9309

- - 6 788 6 788

1221 - - 1221

- 10 550 - 10 550

5988 11783 10 097 27 868

180 - - 180

- - 5560 5560

- - 63 63

180 - 5623 5803
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B xunsou nesa JInxBeHnu Be3nnxsenn O0mo

Quxcupan Ipomennus

31 oexemepu 2020z. uxeen % uxeen %
Bsemanus ot cBbp3aHu JHULA 5843 1216 2 545 9604
TBproecku B3eMaHus - - 7338 7338
IIpenocraBenu 3aemu 1268 - - 1268
ITapuunm cpencTBa U CKBUBAICHTH - 4 054 - 4 054
O0110 puHAHCOBU AKTHBHU 7111 5270 9883 22 264
BankoBu 3aeMu - 10 833 - 10 833
3aIbIHKEHHS 10 JIM3UHT 238 - - 238
TBHProBeKy 3abIKEHUS - - 4526 4526
3a1bOKeHUS KbM CBBP3aHH JTUIA - - 86 86
O06u10 pUHAHCOBH NACHBH 238 10 833 4612 15 683

CrnpaBelJIUBH CTOIHOCTH

CnpaseuinBaTa CTOMHOCT Haif-001110 IpeICTaBIsIBa CyMaTa, 3a KOSITO €IUH aKTUB MOXkKe Ja ObJIe pa3MEHEH UM €JJHO
3abDKCHHE Ja ObAe HM3IUIATCHO INPH HOPMAlIHM YCIOBUS HA CIEIKaTa MEXAYy HE3aBUCHMH, JKEJIACIIH |
nHpopmupanu koHTpareHTH. [lonuTukara Ha ['pynara e 1a onoBecTsiBa BbB (PMHAHCOBHUTE CH OTUETH CIIPABEAIHBATA
CTOMHOCT Ha (PMHAHCOBUTE aKTHBU W IACUBH, Hal-Beue 3a KOUTO CHIIECTBYBAT KOTUPOBKH Ha Ia3apHU IICHHU.
CnpaBeyinBara CTOHHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH Ia3apu ce ONpezes
Ype3 OLEHBYHH METOH, KOUTO ce 0a3upaT Ha Pa3IMYHU OLCHBYHH TEXHHUKH U MPEIIIOJIOKEHUS Ha PhKOBOJICTBOTO,
HallpaBeHH Ha 0a3a Ia3apHHUTE yCIOBUSA KbM JaTaTa Ha OanaHca.

Konnennusra 3a cpaBeyiuBaTa CTOMHOCT IpeIosara peaau3upane Ha (UHAHCOBM MHCTPYMEHTH 4pes3 Ipoaaxoa.
B noBeuero cirygan, 0coOOEHO 10 OTHOLIIEHNE Ha THPTOBCKUTE B3EMaHMUS M 3aIbJDKCHUS, KPEAUTHUTE U ICTIO3UTHTE,
I'pynara ouakBa nma peanusupa Te3uW (HUHAHCOBH AKTUBH M 9YPE3 TAXHOTO IITIOCTHO OOpAaTHO M3IUIAINAHE HIIH
PECIIEKTUBHO TIIOTacsiBaHE BBB BpEMETO. 3aToBa Te C€ MPEACTaBAT IO TAXHATA aMOpPTH3MpyeMa CTOHHOCT.
[MputexaBanure ot ['pymata (UHAHCOBM aKTHBM W TAaCHBU Ca OCHOBHO KPAaTKOCPOYHM IO CBOSITA CHITHOCT
(THPrOBCKM B3eMaHHS U 33IbJKEHHS, KPATKOCPOUHH 3a€MH ), TIOPAIY KOETO ce IpHeMa, ue OanaHcoBaTa UM CTOMHOCT
€ NpHOJIM3UTENIHO paBHA Ha TsAXHATa CIpaBeJIMBa CTOHHOCT. PpkoBopcTBOoTO Ha ['pymara cuura, uye mpu
CBIIECTBYBAILUTE OOCTOSITENICTBA ITPECTAaBeHUTE B OallaHca OlIeHKH Ha (PUHAHCOBHUTE aKTHBHU U NTACHBU Ca Bb3MOYKHO
Hal-HaJe>KIHH, aJICKBaTHHU 1 JIOCTOBEPHH 32 IIEeIHUTE Ha (PMHAHCOBATa OTYETHOCT.

CnpaBejyiBata CTOMHOCT Ha (PUHAHCOBUTE MHCTPYMEHTH CE€ OIPEAEs B CHOTBETCTBHE C METOAOJIOTHATA 32
OIIEHsIBaHE, ChOTBETCTRAIIIA HA HUBO 3 CHIVIACHO HepapXusTa Ha CIIPAaBEIIUBUTE CTOHHOCTH.

CrnpaBeAIuBM CTOIHOCTH CPABHEHH ¢ 02JIaHCOBM CTOMHOCTH

CHpaBC,Z[J'II/IBI/ITe CTOMHOCTH Ha (1)I/IHaHCOBI/I AaKTHWBHU U IMaCHUBH, 3a€THO C 0aJlaHCOBUTE CTOMHOCTU BKJIFOUEHHU B OTUETA
3a (bHHaHCOBO CBhCTOAHHC Ca KaKTO CJICABa:

31 nexemBpu 2021r. 31 nexemBpu 2020r.

B xuisiou icea EaﬂaEICOBa CHpaBeE[J‘II/IBa BaﬂanCOBa Cl‘[paBeE[J‘IPIBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOIHOCT
B3emanust oT cBbp3aHu ML 9309 9309 9604 9604
TBHProBcku B3eMaHus 6 788 6 788 7338 7338
IIpenocraBenu 3aemu 1221 1221 1268 1268
ITapu u napuyHU €KBUBAJIEHTU 10 550 10 550 4 054 4 054
O0110 aKTHBH 27 868 27 868 22 264 22 264
3abIKEeHUs] KbM CBbP3aHU JIUIA 63 63 86 86
3abIDKEHUS 110 JIM3UHT 180 180 238 238
TBHProBeKy 3aIbIDKEHUS 5560 5560 4526 4526
bankoBu 3aemu - - 10 833 10 833
00110 3aab/KeHUS 5803 58030 15 683 15 683
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34. Coenku cbc CBbP3aHU MPeINPUHATHS
HnenTuduuupane Ha CBbp3aHUTE UL

3a 1esTa Ha U3rOTBSIHETO HA HACTOSIIHUAT KOHCOJIMANPAH (PMHAHCOB OTYET COOCTBEHHULIUTE, IPY>KECTBATa MO/ TEXEH
KOHTPOJI, CIy)KHTEINTE Ha PHKOBOJHH ITOCTOBE (KJIIOYOB YNPABICHCKH MEPCOHAN), KAKTO M OJIM3KH YJICHOBE Ha
TEXHHUTE CEMENUCTBA, BKIIIOUNTEIHO U JIPY’KECTBA, KOHTPOJIUPAHHU OT TSAX CE€ TPETUPAT KaTO CBBP3aHH JIUIIA.

CBbp3aHu JHna: CBbp3aHOCT

Jlyka AnrenoB AHrenoB CoOCTBEHHK Ha Kamurana

HBan AHrenoB AHresaoB CoOCTBCHHK Ha KamuTaia

Awnren IBaHoB AHresnos CoOCTBCHUK Ha KamuTana

I'eopru Anekcanapos baber UYseH Ha ChBETA HA TUPEKTOPUTE

L pagyc-1“ EOOLL Jp1iepHoO OpyKecTBO

Ll pagyc-3“A/] Jp1iepHoO OpyKecTBO

,»Muneanym 2000“EOO/] Jp1iepHoO OpyKecTBO

L, pagyc-98“AJl Jp1iepHoO OpyKecTBO

,»KromuB“EOO/] Jp1iepHoO OpyKecTBO

,,Jlopa-2004“EOO/] JBpiiepHo ApyKecTBO

L onn @apm 91 EOO/] JBpiiepHo ApyKecTBO

I paayc Jlomxuctuke* EOO/] JwmepHo npyxectBo ot 09.11.2020r.

,»EHepmku-2“ O0/] CBBP3aHOCT upe3 JIUIEe, IMAI0 3HAUUTETHO BIUSHUE
,LArpo UuBect-7“ OO/] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE
,»Mupena“OO0/] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE
L orn Arpo-2005“00 /] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE
»AI3MO“AJL CBBP3aHOCT upe3 JIKIle, UMAI0 3HAUNTEHO BIMSHHE
,»Mapuera“EOO/] CBBP3aHOCT upe3 JIUIle, UMAI0 3HAYUTETHO BIUSHUE
» I'bproecku oM “EOO/] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTETHO BIUSHUE
,,Bonp“00]] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTETHO BIUSHUE
,.bucep OnuBa“AJl CBBP3aHOCT upe3 JIKlle, UMAI0 3HAUNTEHO BIUSHHE
,»Exyutu MuBect-1“A]] CBBP3aHOCT upe3 JIKIlEe, IMAI0 3HAYUTETHO BIUSHUE
,»Exyut MuBect-2“0O0/] CBBP3aHOCT upe3 JIKIle, IMAI0 3HAUUTETHO BIUSHUE
,»M.O. Crapa 3aropa*“ OO/] CBBP3aHOCT upe3 JIKIle, IMAI0 3HAUUTETHO BIUSHUE
,bucep ductpubiomsa’ OO/ CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»AyTo Cna LeHTsp* CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»Pamuia 2004 OO0/ CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»EBa1 JIxu Ayto“O0/] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»Papmmpo OO/ CBBP3aHOCT Ype3 JIHIIe, UMAI0 3HAYUTEIHO BIUSHUE OT

16.01.2020r.
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TpaH3akuuu ChC CBhP3aHu Jriia 3a nepuona 1-12/2021

B xunaou neea Bua caenka CroiiHocT Ha O0wo O06u10
cleJIKaTa 3a mnep. B3eMaHHUs 3abJIKEHUs
1-12/2021 KbM KbM
31.12.2021 31.12.2021r.
Kbm 31.12.2021r.
Arpo HUusect- 7 OO/ IIpomax6u 1321 1038 -
Arpo UuBect- 7 OO0 [IpenocTaBen 3aeM - 294 -
Enepnxu-2 OO/ TIponaxon 856 1106 -
Enepmxu-2 OO/ IIpenocraBen 3aeMm - 1245 -
M.O. Crapa 3aropa OO/] IIpenocraBen 3aem - 1233 -
Bucep OmuBa AJ] TIponaxxon 144 - -
Mupena OOJQ IIpenocraBen 3aeMm - 38 -
Exyurn UnBect- 1 AJl TIponaxon 1 1 -
Exywutu UnBect- 2 OO/] TIponaxou 1 - -
Dapmmpo OO/ TIponaxou 1033 722 -
®dapmmpo OO/ IIpenocTaBen 3aeM - 3190 -
VBan AHreioB AHTEIOB TIpomax6u 223 19 -
JIyxa AHrenoB AHrenos [Mponax6ou 4 - -
Panmuna-2004 OO/1 [ponax6u 556 423
Arpo NuBect- 7 OO0/ IMokymku 786 - 37
bucep OnuBa AJ] [Toxynku 9850 - 17
Panmuma-2004 OO/] TTokynku 115 - -
dapmnpo OO0/ IMokymku 9 - 9
Q0110 ca/Io CBHP3aHU JNIA H3BBH IPyna: 9309 63
B toBa uucno:
IIpenocraBenn 3aemun 6 000 -
THProBCKH B3eMaHHSs 3309 -
THProBCKH 3aXbJIKEHHUS - 63
Tpan3zakuuu chC CBBp3aHH Jinia 3a nepuoaa 1-12/2020
B xunaou neea Bun caenka CroiiHocT Ha O6u10 06110
caejKara 3a B3eMaHUsl KbM 3a1bJKEHUs
nep. 1-12/2020 31.12.2020 KbM
31.12.2020
Kbm 31.12.2020r.
Arpo Unsect- 7 00/ [pomax6u 529 543 -
Arpo Unsect- 7 O0/] [penocrasen 3aem - 287 -
Enepmxu-2 OO/ [ponax6u 846 988 -
Enepmxu-2 OO [penocraBen 3aem - 1548 -
M.O. Crapa 3aropa OO/] [IpenocraBeH 3aem - 1216 -
Bucep Onmusa AJ] [pomax6u 2899 26 -
Mupena OO/] [penocraBen 3aem - 53 -
Exyntn UuBect- 1 AJ] [pomax6u 1 - -
Exyntn UnBect- 2 OO/ [pomax6u 1 - -
dapmmpo OO/ [Mpomax6ou 816 967 -
®apmnpo OO/ IIpenocrasen 3aem - 3955 -
MBan AHrenoB AHrenos [ponax6u 196 21 -
Arpo Husect- 7 OO [Nokynku 350 - 7
Bucep OmBa ALl Ioxynku 4948 - 79
Q01110 cajiIo CBBP3aHHU JUIA H3BBH Ipyna: 9 604 86
B toBa uncno:
IlpenocraBenu 3aeMu 7059 -
Tbproecku B3eMaHust 2545 -
Tbproeeku 3aabJKeHHSs - 86
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35. Yci10BHY 3abJIZKEHUNA

Kbm 31.12.2021r. I'pynata HsIMa YCIIOBHH 33 bJKEHUS.

36. CrouTHA cjiex OTYeTHATA AaTa
Hsma coitecTBeHu chOuTHS Bh3HUKHANN ciieq 31 nekemBpu 2021r., KOUTO J1a M3UCKBAT JAOMBIHUTEIHN KOPEKIMU W/ UK
OTIOBECTSIBAHUSI B HACTOSIIUS KOHCOJIHIUPAH (PMHAHCOB OTYET.
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