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MOSICHUTEJHH! BEJEXKHA KbM MPEJABAPUTEJEH WHINBAIYAJIEH ®UHAHCOB OTYET
3A TIEPMOJIA, 3ABBPIIBAIL HA 31 JEKEMBPH 2021 TOJIMTHA

1. CratyT M npeaMeT Ha JAeiiHOCT

I pamyc” AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017T.
Anpec Ha ynpasienue: rp. Crapa 3aropa, xB. ,,Magyctpuanen”, Iltunextanunna ,,[ pamgyc™
Byncrat: 204882907

HI'paayc® A/l e my6amaHO ApysKecTBO, peructpupano Ha 30 romu 2018r. oT kKomucHATa 32 PUHAHCOB HAI30pP.
AKIMUTE HA IPY:KECTBOTO ce ThPryBaT Ha briarapcka ponmoBa 6Gopca

KanutansTt Ha apyxecTBoTO ce cheron oT 243 608 710 (aBecta yeTupuaeceT U TPU MIUTHOHA IMECTCTOTHH M OCEM
XWIAAN CEIEMCTOTHH M JIeceT) HeNPHBHUICTUPOBAaHN OMMEHHH aKLUK C NPaBO Ha IJlac, ¢ HOMHMHAJIHA CTOHHOCT 1
JIeB BCSKA.

IIpeamMeThbT Ha JeHHOCT HA APYxKecTBOTO ¢: VHBecTHIMM B ISUIOBE M aKIMW HA JAPY)KECTBA, NMPHUAOOMBAHE M
YIpaBieHNWE Ha Y9acTHsS B OBNTapcKH M Uy>KACCTPaHHH APYXKECTBA; M3BBPIIBAHE HA AEHHOCT KaTO XOJAWHIOBO
JPY>XECTBO; MPUAOONBaHE, OLIEHKA M MPOJak0a Ha MATEHTH, OTCTHIIBAHE HA JIMIICH3MH 32 M3II0J3BaHE Ha MATCHTH Ha
JPYXKECTBa, B KOUTO JPYNKECTBOTO ydacTBa; (PMHAHCHPAHE Ha JIPY>KECTBA, B KOMTO JIPY>KECTBOTO YJIaCTBA, KAKTO H
BCSIKaKBa Jpyra JeWHOCT, He3a0paHeHa OT 3aKOHa, IPH YCJIOBHE, Y€ aKO CE M3MCKBA Pa3pelleHue WIN JHICH3, HIH
perucTpanys 3a M3BBPIIBAHE HA HAKOS JICHHOCT, Ta3W JNEWHOCT c€ OCBINECTBSABA CIIE/ IOJIydaBaHE Ha TaKOBa
pa3peleHNe WK JIMIEH3, ChOTBETHO CIIE]] M3BBPIIBAHE HA TaKaBa PErUCTPaLusl.

CoOcTBEeHOCT M ynpaBJieHUe

Axuuonepu Ha J{pyxectBoro kM 31.12.2021r. ca:

e Jlyka AHrenoB AHIeJIOB - 40,77% ot xanuTanza
e lBan AHrenoB AHIEJOB - 20.68% ot kanuTana
e  Amnren VIBaHOB AHTEJIOB — 20.67% ot kamuTaiga
e [Opuanuecku nuna — 15,80% ot kammTana

o  UunmBunyanau akipoHepu — 2,08% ot xanmrana
Opranu Ha ynpasJjeHue Ha J[pysxecTBOTO

e OO0wio chOpaHue Ha aKIIMOHEPUTE
e  (CbBeT Ha JUPEKTOPHUTE
CbBeTbT Ha THPEKTOPHTE:
KoM 31.12.2021 r., ChBETHT HA TUPEKTOPUTE CE CHCTOHU OT TpuMa (3) WICHOBE B ChCTAB:

JIyxa AnrenoB Arrenos — [Ipencenaren Ha CbBeTa Ha AUpPEKTOpUTE HA ,, I pagyc A/l
WBan AnrenoB AnresnoB — Unen Ha CbBeTa Ha qupekTopure U M3nbinHurenen nupekTop Ha [ pagyc” AL
I'eopru Anekcanapos bades - Uien Ha CrBeTa Ha mupekropute Ha ,,[ pamgyc” AJl

OauTeH KOMHUTET:

OHI/ITHI/IHT KOMUTECT 1mmoAromMara pa60TaTa Ha CbBeTa Ha JAUPEKTOPUTE, MMa POJIsI Ha JIMIld, HATOBApPCHU C 061110
YIIpaBJIC€HUEC, KOUTO U3BHBPHIBAT MOHUTOPUHI' U HAA30p HAJl BbTPCIIHATA KOHTPOJIHA CHUCTEMaA, YIPABJICHUCTO Ha
PHUCKa U cUCTEMATa Ha (1)I/IHaHCOBO OTYUTAHE Ha JPYIKECTBOTO.

OZII/ITHI/IHT KOMMUTECT € B CbCTaB:

e Jlo6pu Ceeto3zapoB CumeonoB — [Ipeacenaren Ha OMUTHUS KOMUTET;
e Ilera PagocnaBoBa I[lanoBa — unen Ha OAUTHUS KOMUTET;
e T'eopru AnekcannpoB babes — wieH Ha OUTHUS KOMUTET.

KoM 31.12.20211. I'pagyc AJ] uMa cpeAHOCTIUCHYCH ChCTAB OT 3 MYIIH, HA3HAYCHH HA TPYIOB JOTOBOP.
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2. ba3a 3a u3roTBsiHe HAa HHAUBUAYAJTHUS (UHAHCOB OTUYET

Hacrosmusat nHAMBHIyaneH GUHAHCOB OTYET € M3TOTBEH IIPH ClIa3BaHe NMPHUHITUIA Ha IeHCTBAIIOTO MPEANPHUATHE U
HCTOpHUYECKa IeHA.

To3u hrHAHCOB OTUET € MEXKIMHEH MHAUBUIyalleH (PUHAHCOB OTYeT Ha ,,I pagyc A/l.

DyHKIUMOHATHA BATYTA M BaJyTa Ha NpeJcTaBsHe

ChriuacHO M3HMCKBaHHUATA Ha OBIrapckoTO 3aKOHOIATENCTBO, Jpy)KECTBOTO BOAM CYETOBOACTBO M H3TOTBS
(UHAHCOBH OTYETH B HAI[MOHAIHATA TapHYHA eIUHULA Ha PenyOnnka bearapus - Obirapcku JieB, KOiTo oT 1 siHyapu
1999 e ¢ puxcupaH Kypc KbM €BpOTO B choTHOIIeHHE | eBpo = 1.95583 mnea.

HacrosmusaTt nHAnBUAyaneH GUHAHCOB OTUYET € U3TOTBEH B XWJIAIM JIEBA (XHIL. JIB.), OCBEH aKO HEIIO JPYTrO N3PUIHO
HE € OKa3aHo.

3. 3HaYMMH CYETOBOJAHH MOJUTHKH
(a) Cpeaku B 4yxK/JAecTPaHHA BaJyTa

OmepanuuTe ¢ 4yXIecTpaHHA BalyTa ce OTYMTAT BB (DyHKIMOHAIHATA BalyTa 110 OOMEHHUS KypC, MPWIOKHM B
JICHS HAa U3BBPIIBAHE Ha C/eNKaTa. [[apuiyHy akTUBY M IACHBH, ICHOMUHUPAHH B 1y)KJIECTPaHHA BaIyTa, CE€ OTUYUTAT
BBB (DyHKIMOHAIHATA BaTyTa 110 3aKIIOYUTEIHHUS KypC B ICHS Ha N3TOTBSHE Ha OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE.
[Nevan6a nnm 3ary06a oT KypCcOBH pa3iuKH, TPOM3THYAIIN OT APUYHH TO3HUIIUH, € Pa3IHKaTa MEXIy aMOpTU3HpaHaTa
CTOMHOCT BBB (DYHKIIMOHAJIHA BalyTa B Ha4aJOTO Ha MEPHOJA, KOpUTHpaHa ¢ e()eKTHBHATA JINXBA W IUIAIAHUATA
TIpe3 TIepHo/ia U aMOPTU3HpPaHaTa CTOHHOCT B Uy XK/IeCTpaHHA BallyTa, IPEBATyTHPaHa 10 Kypca B Kpasi Ha eproa.

Henapuunu akTHBY ¥ TACUBU JCHOMUHHUPAHU B 4y KJIECTPAaHHU BaJTyTH, KOUTO C€ OTYHUTAT IO CIIPaBEJINBA CTOHHOCT,
ce IIPeBPBLUIAT BbB (hYHKIIMOHAIHATA BaJIyTa [0 Kypca Ha JlaTarta, KbM KOSITO € OTpeJie/ieHa CIpaBeyInBaTa CTOMHHOCT.
HenapuuHu akTHBY U MACHBU B Uy’KJECTpaHHA BallyTa, KOUTO CE€ OLCHIBAT MO0 UCTOPHUYECKa LIeHa, Ce MPpeBalyTUPAT
BBB (DYHKIMOHAHATA BaJIyTa [0 Kypca Ha aTara Ha caenkara. KypcoBH pa3iuky, Bb3HUKBAIM OT IPEBaIy THPAHETO
BbB (DyHKIHMOHAJIHATA BaJlyTa C€ OTYMUTAT B Me4alOu U 3aryOH, OCBEH Pa3JIMKH, Bb3HUKBAIIM OT MPEBATYyTUPAHETO
BbB (DPyHKIMOHAIHATA BalyTa Ha KalMTaJOBUM MHCTPYMEHTH Ha Pa3ojIoKeHHE 3a MpoJax0a, MM OTroBapslld Ha
YCIIOBUSTA XEKUHTY Ha ITAPUYEH ITOTOK, KOUTO ce IPU3HABAT B APYT BCEOOXBATEH J0X0/] (aKO MMa TaKUBa).

(0) Hmorm, MamIuHM, CbOPBLAKEHUS U 000pPyABaHe
(i) IHpusnasane u oyenxa

ITvpsonauanno npuznasane

HmoTuTe, MallIHHKUTE, CHOPBKCHUSATA U 000PYIBAHETO CE OIICHABAT MbPBOHAYAIIHO IO [[CHA Ha PUI00HBaHE, KOSATO
BKJIFOUBA Pa3XOJUTeE, MPSIKO CBbP3aHH C NPUI00MBAHETO HA AKTUBA U CTOMHOCTTA HA MPUA0OUBAHE HA AKTHBA € HAJl
700.00 (ceneMCTOTHH) JieBa.

Ilenata Ha TmpuIOOMBaHE BKIOYBA TOKYIIHATA IEHA, BKIIOYUTEIHO MHTA W HEBBH3CTAHOBUMH JAHBIU BBPXY
MOKYIIKATa, KAKTO U BCUYKU JAPYTH PA3XOJH, MPSIKO OTHACSIIH CE JI0 MPUBEKIAHE HA aKTUBA IO MECTOMOJIOKEHUE U
ChCTOSIHME HEOOXOJUMH 3a HeroBara eKCIUIoaTallds 10 HaYMHA MPEABHJCH OT PhKOBOACTBOTO. CTOiHOCTTA Ha
AKTHBUTE MPUAO0OUTH MO CTOMAHCKU HAYMH BKJIOYBA HANPABEHUTE PA3XO/U 3a MaTepUalH, AUPEKTHO BIOXKEH TPY/
U ChOTBETHATA MPOMOPIMOHAIHA YaCT OT HEMPEKUTE MPOU3BOICTBCHH PA3XOH; Pa3X0OAUTE MPSIKO OTHACSIIHU CE 10
MIPUBEXK/IaHEe HA aKTHBA J0 MECTOIOJIOKEHHE U ChCTOSTHIE HEOOXOAUMH 3a HEroBaTa eKCIUIOATAIlHs, TbPBOHAYAIHA
NpUOJIM3HUTENTHA OLICHKA Ha Pa3XOMTE 3 JIEMOHTAX U IIPEMECTBAHE Ha aKTHBa U 32 Bb3CTAHOBSIBAaHE Ha IUIOIIAIKATA,
Ha KOSITO € Pa3IojioKeH aKTUBA U KalUTaIU3UPaHHU Pa3Xo/H 3a JIMXBU. 3aKkyneH copryep, 6e3 KOWTO € HEBH3MOXKHO
(GYHKIMOHMPAHETO Ha 3aKyIIEHO 000py/BaHe, ce KallMTaIM31upa KaTto 4acT oT ToBa obopyaBane. Koraro B umoTuTte,
MAIIMHUTE, ChOPBKCHHUATA U 000PYABAHETO CE ChABPKAT KOMIIOHEHTH C Pa3JHYHA MPOIBIDKUTCIHOCT Ha TOJIC3CH
JKHBOT, T€ CE OTYUTAT OTIEITHO.

Tlocnedsawa oyenxa

JbaroTpaifHUTe MaTEPUATHN AKTUBH (MMOTHU, MAITMHH U ChOPBKCHUS) CIIC/ TAXHOTO IBPBOHAYAIHO MPUI00UBaHE
ce OTUMTaT Mo Mojena Ha mnpeoueHeHata croiHocT mo MCC 16. ChnpaBeasnuBata CTOMHOCT Ha JBJITOTpalHUTE
MaTepUaHi aKTUBH (MMOTH, MAallMHU W CBHOPBKCHHS) ce Ompeiens Ha 0a3ara Ha Ia3apHH JIOKa3aTelCTBa,
MIPEJICTaBEHU B JOKJIAJl, H3TOTBEH OT 0JI00PCH JIUIICH3UpaH olleHuTel. [IpeorieHka ce mpenBmkia 1a ce H3BbPINBa Ha
Bceku 3 rogunu. Koraro cnpaBennuBaTa CTOMHOCT c€ NMPOMEHHM 3HAUYMTENHO 3@ MO-KPaTbK MEPHOJ] OT BpEME,
MpeoleHKaTa MOXe Jia Ce MpaBH MO-YeCTo, 3a JIa Ce TapaHTHupa, Y€ TIXHaTa OalaHCcOBa CTOMHOCT KbM ChOTBETHATA
OTYETHA J]aTa He Ce pa3jinuaBa ChIIECTBEHO OT CTpaBeIuBaTa UM CTOMHOCT. [ledandu u 3aryou mpu oTIHCBaHe Ha
AMOTH, MalllUHH, CHOPHKEHUS U 00OpYyIBaHE CE OMpeNeNsaT KaTo Ce CpaBHIBAT MOCTBIUICHUsTA C OalaHCOBaTa
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CTOMHOCT HA aKTHBA, ¥ CE IPU3HABAaT HETHO B JAPYTH IPHXOAW / APYTH pa3xonu B neyanbu U 3aryboum. Korarto
NPEOLICHEHUTE aKTUBH CE€ MPOJaJaT WM OTIHILAT 10 Apyra IPUYNHA, CYMHTE, BKIFOUCHH B IIPEOLICHBYEH PE3epB, ce
pexmacupuIMpar B HepasmpeneleHa medanba wiam 3aryda. OcraHamuTe IBIATOTPAHM MAaTEpHANHH AaKTHBH
(TpaHCTIOPTHH CPEACTBA, KOMIIOThPHA TEXHNKA, CTOIIAHCKH MHBEHTAp U APYIU) CE IPEICTABAT [0 MOJIelia Ha [IeHaTa
Ha npupobusane B MCC 16.

(ii) IHocneosawu paszxoou

BB3HUKHANMM mOcenBay pa3xoad, 3a Ja Ce ITOJAMEHH YacT OT aKTUB OT MMOTUTE, MAIIMHUTE, ChOPHKCHHUATA U
o0opynBaHeTO, ce KamuTaJdm3upaT B OamaHCcOBaTa CTOMHOCT Ha CHOTBETHHS AaKTHB, CaAMO KOTaTO € BEpOATHO
MIPEIIPUATHETO Ja MOIYYH B ObACIIe NKOHOMHYECKH TIOJI3H, CBBP3aHU C Ta3W YacT OT aKTHBA U Pa3XOIHUTE MOTaT J1a
OBIaT OLIEHEHH Ha/leKTHO. TeKyIn peMOHTH 1 OAPHKKA ce IPU3HABAT KaTO Pa3XoJ MPH BH3HUKBAHETO HM.

(iii) Amopmuszayus

HmoTH, MammHy, ChOpaskeHNsI M 000pyIBaHE ce aMOPTH3HMpPAT OT AaTaTa, Ha KOSATO Ca HHCTAJIMPaHU U ca TOTOBH 32
ynoTpeba, WM 3a IPUJOOUTHTE IO CTONAHCKH Ha4YMH, OT JaTaTa Ha KOSITO aKTHBA € 3aBBPILICH U € TOTOB 3a YHOoTpeoa.
AmopTu3anusTa ce Mpu3HaBa 70 pa3Mepa Ha IbPBOHAYAIHATA CTOMHOCT HA aKTHBA MHHYC OYaKBaHAaTa OCTaTbuHA
CTOMHOCT Ha aKTHBa Ha 0a3a TMHEHHUS METOJ Bb3 OCHOBA HAa OYAKBAHHS MOJIE3€H XMBOT Ha BCEKH €INH KOMIIOHEHT
OT UMOTH, MallllHU, ChOPBKEHHUS U 000pyIBaHe. AMOPTH3AIMATA c€ OTYHTA B IIeYaON U 3ary0OH, OCBEH aKo HE ce
BKJIIOYBA B OTYETHATAa CTOMHOCT HA JIPYT aKTHUB.

AMOpTI/I3a].[I/ISI Ha HpI/IZ[O6I/ITI/I AKTHUBU IIPpH yCJIOBUATA HA (I)I/IHaHCOB JIM3UHT C€ HAYHMCIIIBA 3a TO-KbCHUS U3MCIKAY CPOKA
Ha J0ToBOpa MW TCXHUA IOJIC3CH JKUBOT, OCBEH B CIYYAUTC, KOTaTO € HNOYTU CHUTYPHO HpI/I,Z[O6I/IBaHeTO Ha
COOCTBEHOCTTA BBPXY TAX A0 Kpas Ha CpOKa Ha JOroBOpa. 3emsTa HE ce aMOpTHU3upa.

[Ipuetnte aMOPTHU3ALMOHHN HOPMH Ca KaKTO CIIe/Ba:

2021 2020

rO/IMIIHA TOMIIHA

aMopT.HOpMA B % amMopT.HOopMa B %

Crpaau u ChOpBKEHHS 15 1.5
Marnau 1 060pyIBaHe 8 8
TpaHcnopTHH cpeicTBa 10 10
KommoTspHO 000pyaBaHe 33.3 33.3
CromaHCKH HHBEHTAP 10 10
Jpyru ABIroTpaiHu aKTHBU 4-10 4-10

MetonuTe Ha aMOpTH3alMsl, TOJE3HUAT >KUBOT W OCTATHYHUTE CTOMHOCTH (aKko HE ca HE3HAUUTENHU) Ce
MpepasriekaT KbM BCsIKa J1aTa Ha M3TOTBsHE Ha (PMHAHCOB OTYET.

(B) HemaTepuajHu aKTHBH

HematepuanHuTe aKTUBH ca MPEJCTABeHH 110 [IeHa Ha MPHUI00MBaHe, HaMaJeHa ¢ HaTpyMnaHa aMOPTH3ALUsI U 3aryou
OT 00€E3IEHKH.

BanancoBara CTOWHOCT Ha HEMATEPUATHUTE AKTHBH MOJJIEXKU HA Mperiie]l 3a 00e31eHKa, KOraTo ca HaJUIE ChOUTHs,
WIH TPOMEHH B OO0CTOSITE]CTBaTa, KOWTO IOCOYBAT, 4Ye OanaHcoBaTa CTOWHOCT OM MOIJIia J1a HaJBHIIABa
BB3CTAaHOBHUMATA UM CTOWHOCT. HeMaTepuaHUTE aKTUBU CE OTIIMCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE, KOTaToO
ce M3BAIAT TPAHHO OT YIOTpeda U He ce 0YaKBaT OT TAX OBJCIIN CTOITAHCKU H3TOIU WU CE MPOIajaT.

[TewanOute mmu 3aryoure OT MpoJakOM Ha OTACTHH aKTHBU OT TPpyllaTa Ha HEMATEPHATHUTE aKTHBH CE OIPEAEIISAT
Ype3 CPaBHIBAHETO HAa BB3HATPAXKICHUETO, HA KOETO JPY)KECTBOTO OYaKBa [a MMa MpaBo (IIPUXOAUTE OT
mpoxaxobaTta) u OamaHcOBaTa CTOMHOCT Ha aKTHBA KBbM JaTaTa, Ha KOSITO IOIYYaTeNAT IOIydaBa KOHTPONI BHPXY
Hero. Te ce moco4BaT HETHO, KbM “APYyTH J0X011/(3ary0u) OT IeHHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXO/.

Ilocneosauwyu pazxoou

IMocnenBamm pa3xogW ce KamWTaIM3UpaT caMo, KOTraro yBenWdaBaT ObJelmaTa HWKOHOMHYECKa II0J3a OT
cnenu(UIHAS aKTHB, 32 KOMTO c€ OTHACST. BCHYKM OCTaHanmM pa3xoad, BKIIIOYHTETHO Pa3XOAW 3a BBTPEIIHO
TEHEPUPAHU PeIyTalys U ThPTOBCKU MapKy, c€ IPU3HABAT KaTO Pa3Xxoj B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.
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Amopmu3sayusn

HematepuanHuTe akTHBH ce aMOPTU3UpaT HA 0a3a JIMHEHHHUS METOJl B IIe4auOn U 3aryOn Bb3 OCHOBA HA OYAKBAHHS
CPOK Ha ITOJIE3HMS MM JKHBOT OT JaTara, Ha KOSITO ca TOTOBH 3a yIoTpeoa.

2021 2020

rOAUIIHA roAUIIHA

amMopT.HOpMAa B % amopT.HOpMa B %

Codryep 33.33 33.33
[IpaBa BBpXy HHTEIECKTyaIHA COOCTBEHOCT 15 15

Metoaute Ha aMOpTHU3alus, IMOJIE3HUA JKUBOT U OCTATBYHUTE CTOMHOCTH C€ TIpEepas3rie)KaaT KbM BCSIKa OTYETHA JaTa.

(r) HuBecTHUHH

JbNrocpoYHNTE MHBECTUIIMH, MPEICTABIISBAILY aKIIMK WIN JSJIOBE B ABIIEPHU JPY)KECTBA, ca MPEICTAaBCHU BbB
(MHAHCOBHSA OTYET IO IIeHa Ha NPHUI00MBaHe, KOSTO MPECTaBIIsIBA:

- CIIpaBeUINBaTa CTOMHOCT Ha Bb3HATPAKIECHUETO, KOETO € INIATEHO 3a MPUI00UBAHE Ha aKIUH WIH JUI0BE W/UIH

- CTOMHOCTTa Ha BHECEHMSI IIAPUYEH JIPY>KECTBEH AS U/UITN

- CTOHOCTTa Ha alOPTHPAHHUTE JSJIOBE CPELIy M3OaJCHUTE aKIHU, KOATO CTOWHOCT € ONpEe/e/iCHa OT Ha3HAUYCHHU OT
ChJIa OLICHUTEIIH, BKJL. IIPEKUTE Pa3X0.I¥ [0 NPHI0ONBAHETO HA HHBECTULIMATA, HAMAJICHA ChC 3aryOuTe OT 00e31ICHKa.

Te3n wHBeCcTHIINN HE ce THPTyBaT Ha (GoHIOBH O0opch. ToBa 0OCTOSATENCTBO HE JAaBa BH3MOXHOCT Ja CE OCHTYPST
KOTHPOBKH Ha TMa3apHU IICHW Ha aKTHUBEH Ia3zap, KOUTO Ja HM3pa3sBaT JOCTaThYHO JOCTOBEPHO CIIpaBEIJIMBATa
CTOMHOCT Ha TE€3H aKI[UH.

[IputexxaBanute oT J[py>KECTBOTO MHBECTUIIMHU TIOJIJIEKAT Ha Mperjen 3a ode3rieHka. [Ipu yctaHOBsIBaHEe Ha YCIOBHS
W MHAMKATOpH 3a 00e3leHKa, ChIllaTa Ce U3YMCIIsiBA KAaTO pasjMKa IPH CHIIOCTABSIHETO Ha OanaHcoBaTa CTOWHOCT
CIpSMO BB3CTAHOBHMATa CTOWHOCT HAa WHBECTHIHMATa M TS Ce NMpPHU3HABa B OTYETa 3a BCCOOXBAaTHHA IOXOI (B
medanbaTa wiK 3ary0aTa 3a ToAnHaTa). B ciiydanTe Ha mocieqBaiio Bh3CTAHOBSIBaHE HA 00E3ICHKA TS Ce MPU3HABA
B OTYeTa 32 BCEOOXBATHHUS TOXOI.

HHBeCTI/II_II/II/ITC CC OTIIUCBAT, KOraTo CC IPEXBBHPJIAT IIpaBaTd, KOUTO HNPOU3THYAT OT TAX, HA APYIH JHLa IpH
HACTBIIBAHETO HA NPABHUTC OCHOBAHUA 34 TOBA U IO TO3W HAa4YHH CC 3ary6Ba KOHTpOJIa BbPXY CTOIIAHCKUTC U3TrOAN
OT HHBCCTHUIIUUTE.

(x) duHAHCOBM MHCTPYMEHTH

@®rHAHCOB HMHCTPYMEHT € BCEKHM JOTOBOp, KOMTO IOpaJa €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B €IHO
TIPEATIPUSATHE, TaKa U (UHAHCOB IACUB WIIM MHCTPYMEHT Ha COOCTBEHUSI KallMTaJl B IPYTO MPEIIPHUSITHE.

DHUHAHCOBH aKTHBH

[IspBOHAYAIHO PU3HABAaHE, KJIacu(puKaALMS U OlleHSIBaHe

[Tpn mbpBOHAYAIHOTO MM TpH3HaBaHE (MHAHCOBHTE AKTHBM ce KiIacH(UIMpar B TpU TPYNH, CHOPEA KOWTO Te
BITOCJICICTBHE CE€ OLIEHSBAT 10 aMOPTU3UPaHa CTOHHOCT, 10 CIIpaBeUINBa CTOMHOCT TIpe3 APYTHsl BCEOOXBATEH IOXOJ
U TI0 CTIpaBeUIMBa CTOMHOCT Mpe3 nevyandaTa Wiy 3aryoara.

JpyKecTBOTO MMbPBOHAYAITHO OIICHsABA (DMHAHCOBHUTE aKTHUBU TI0 CIPaBE/INBA CTOMHOCT, a B CIIy4ail Ha (PMHAHCOBU
aKTHUBH, KOUTO HE CE OTYHTAT IO CIPABE/JIMBA CTOMHOCT B IeYandara win 3aryoara, ce J00aBsT MPEKUTE Pa3XoIH MO
caenkaTa. M3KiIoueHne ca ThPrOBCKATE B3EMaHMUsI, KOUTO HE ChABPIKAT CHIICCTBEH KOMIIOHCHT Ha (DMHAHCHPAHE -
Te ce OIICHSABAT Ha 0a3a I[eHaTa Ha CIIeNKara, onpeaeicHa ceriacio MCDO 15.

HOKyHKI/ITC Ui HpO,Ha)K6I/IT€ Ha (l)I/IHaHCOBI/I AKTHUBH, YAUTO YCJIIOBHA U3UCKBAT JOCTAaBKA HA AKTUBUTC B PAMKUTEC Ha
AaJICH Tiepuoa OT BpPEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHUBHA pa3nope)16a nim HCﬁCTBaHIa IMpaKTUKa Ha
CbOTBCTHUS 1a3ap (peHOBHI/I HOKyHKI/I), CC MPpU3HABAT Ha AaTaTa HAa TbPryBaHE (C,HCJ'[KaTa), T.C. Ha gararta, Ha KOsATO
APYKECTBOTO CC€ € aHTaAXKUPAJIO Jia 3aKyIU WM IMIPOJAaJIC aKTHUBA.
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Knacudukanusara Ha pHHAHCOBHUTE aKTHBH IPH IBPBOHAYATHOTO UM IIPH3HABAHE 3aBUCH OT XapaKTEPHUCTHKHUTE HA
JOTOBOPHUTE TAPWYHH TTOTOIM HAa CHOTBETHHA (PMHAHCOB aKTWB M OM3HEC MOENa Ha IPYXKECTBOTO 3a HETOBOTO
yIpaBiIeHHE.

3a ma Opme Kimacu(UIUpaH W ONIEHSBAH IO aMOPTH3WpaHa CTOWHOCT WM MO CIpaBeIINBa CTOWHOCT B JpPYT
BceoOXBaTeH [OXOJ, yCJIOBHATA Ha NaJeH (MHAHCOB aKTHUB TpsOBa Ja MOpaXJaT MapHYHH HOTONH, KOUTO
MIpeCTaBIABAT "'caMo IUTamaHus 1o riaaBHunara u guxsara (CIITJI)" mo Hem3abKeHAaTa cymMa Ha TJIaBHHUIATA. 3a
IenTa ce u3BbpIBa aHanu3 upe3 tecT Ha CIIIJI Ha HUBOTO Ha MHCTPYMEHTA.

BusHec MoerbT Ha APY>KECTBOTO 32 yIIPaBICHUE HAa ((PMHAHCOBUTE aKTHBH OTPa3siBa HAYMHA, TI0 KOHTO JPYKECTBOTO
ynpasisiBa HHAHCOBHTE CH AKTHBH 32 TEHEpUpaHe Ha MAPUIHHU MOTONIHN. bU3HEeC MOJembT Onpe e Jaii HapuIHUTE
MIOTOIIM Ca PE3yNTaT OT CHOMPaHETO HA JOTOBOPHH MAPWIHM ITOTOIH, Ha MPoakOa Ha (MHAHCOBHUTE aKTHBH, WIHA U
JIBETE.

ITocaenBamno oneHsIBaHe
3a menuTe Ha MOCIEABAIIOTO OICHIBaHEe (PMHAHCOBUTE aKTHBU ca KJIaCH(OUIIMPAHHU B YETHPH KaTETOPUH:
e (DUHAHCOBU aKTHUBH N0 aMOPTHU3UPAHA CTOMHOCT (ABJITOBH HHCTPYMEHTH)
o OUHAHCOBH aKTHBH IO CHpPaBEAINMBA CTOWHOCT Tpe3 JAPYTHS BCeOOXBAaTeH NOXOJ ¢ "penukiupaHe” Ha
KyMYJIATUBHUTE TICUAION WITH 3ary0H (IBITOBH HHCTPYMEHTH)
o OUHAHCOBH aKTHBH IO CIIPAaBEUINBA CTOMHOCT IIpe3 Opyrus BCeoOXBaTeH A0Xof Oe3 "penukiampane" Ha
KyMYJIATUBHUTE TICUANON U 3aryOH (KalluTaIOBH WHCTPYMEHTH)
e OUHAHCOBHM aKTHBH IO CIIpaBeIMBAa CTOMHOCT B medanbaTa WM 3arybaTta (ABITOBH M KaIlMTalIOBU
HHCTPYMEHTH).

Knacupuxanmonuu rpynu
DUHAHCOBHM AKTHBH M0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)
JpyXecTBOTO olLeHsABa ()MHAHCOBUTE AKTHBM IO aMOPTHU3UpaHa CTOHHOCT, KOraTo ca yJIOBJIETBOPEHU M JIBETE
YCIIOBHS MO-A0ITY:
e (MHAHCOBHAT aKTHB C€ ABPXKH U U3I0JI3BA B paMKHUTE Ha OU3HEC MOJEN, UMalll 3a 11eJ HErOBOTO JbpKaHe ¢
orJje[ MojiydyaBaHe Ha JJOTOBOPHUTE MApUYHU NOTOLH OT HETO, U
® YCIIOBHSTA HAa JOrOBOpa 32 (DMHAHCOBHS aKTHB IMOPAXIAT MApUYHU MOTOLM HAa KOHKPETHU JaTH, KOUTO
MIPECTaBISIBAT CaMO IUTAIAHU 110 TVIABHUIIATA U JTUXBUTE BPXY HEM3IBbJDKEHATa CyMa Ha IJIaBHUIATA.
@drHAHCOBUTE aKTHUBHU IO aMOPTH3MpPaHa CTOMHOCT BIIOCIIEICTBHE CE OLEHsSBAT Ha 0a3a merojJa Ha e(eKkTUBHUS
JUXBEH MpoIeHT. Te momnexxar Ha oOe3neHka. Ilevanbure u 3aryOuTe ce mpHU3HABaT B OTYETa 3a BCEOOXBATHUS
JOXOJ.
@DuHAaHCOBUTE aKTHUBH 110 aMOPTU3UPaHa CTOMHOCT Ha APY>KECTBOTO BKJIFOUBAT: MAPUYHH CPEJICTBA U CKBUBAJICHTH B
0aHKH, THPTrOBCKH B3€MaHHUs U 3a€MH KbM CBbP3aHH JIMILIA.

DUHAHCOBH AKTHUBH 10 CNPaBeIJUBA CTOHOCT Mpe3 APYrusi Bceo0OXBaTeH A0XO0A (ABJATOBHM WM KallMTAJI0BU
HHCTPYMEHTH)

JpyXecTBOTO HsIMa TaKUBa aKTHUBU.

DUHAHCOBHM AKTHBH IO CNIPaBeIMBAa CTOHHOCT NMpe3 Mevyandara uiaM 3aryéara

JpyXecTBOTO HsIMa TaKUBa aKTHUBU.

OTnucBane
(DI/IHaHCOB AKTHUB (I/IJ'II/I, KoraTto € HpI/IJ'IO)KI/IMO, qacT OT (bPIHaHCOB AKTUB WUJIN 4aCT OT rpyna OT CXOOHU (bl/IHaHCOBI/I
aKTHBH) CE OTIHCBA OT OTYETa 32 (UHAHCOBOTO CHCTOSIHUE Ha JAPYKECTBOTO, KOTaTo:

L] npaBaTa 3a nonyanaHe Ha l'IapI/I‘{HI/ITe IIOTOIM OT aKTHBA Ca U3TCKIJIN, WU

e TpaBara 3a MOJy4YaBaHe Ha MAPUYHU TOTOIM OT aKTHBA Ca MPEXBBPIEHU WIH JAPYKECTBOTO € TIOEJO
3aIBJDKEHUETO J1a TUTATH HAITBIHO TIOJIY4YEHUTE apUYHU MOTOIH, 0e3 ChIllecTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3
CIopa3yMeHHue 3a MPEeXBBPIISHE; MPU KOETO: WU a) MPYKECTBOTO € MPEXBBPIMIO B 3HAYUTEITHA CTENIEH BCUYKU
PHUCKOBE M TION3U OT COOCTBEHOCTTA BBPXY aKTHBA; UM 0) APYKECTBOTO HUTO € MPEXBBHPIINIIO, HATO € 3ala3uiio B
3HAYUTEJIHA CTETIEH BCUUKKM PHCKOBE M IMOJI3M OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3miio KOHTPOJIA BBPXY
HEro.

Koraro JAPYKECTBOTO € MPEXBBHPJINIIO ITpaBaTa CH 3a IMOJydYaBaHC HAa MapUYHU MMOTOUU OT aKTHBA WJIU € BCTHIIUJIO B

cropasyMeHHe 3a IPEXBBPJISHE, TO MPaBH OLICHKA HA TOBA JAJI | J0 KaKBa CTEICH € 3aMa3uiio PUCKOBETE U IOJI3UTE
0T COOCTBEHOCTTA.
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Koraro npyecTBOTO HHUTO € MPEXBBPIMIO, HUTO € 3alla3WiI0 B 3HAYUTENHA CTENICH BCHUKH PUCKOBE U TIOJI3U OT
COOCTBEHOCTTA BbPXY (PMHAHCOBHSA aKTHB, HUTO € IIPEXBBPIIMIO KOHTPOJIA BBPXY HETO, TO IPOIBKaBa /1a MPU3HABA
MIPEXBBPICHHUS aKTHB 10 CTETICHTA Ha MPOIBIDKABAIIOTO CH yJacTHe B HEro. B To3m ciydail Apy»KeCTBOTO NMpHU3HAaBa
U CBBP3aHOTO C TOBA 3aJbDKCHHUE. IIPEXBBPICHUAT aKTHB M CBBHP3aHOTO 3abJDKCHHE CE OLEHSBAT Ha 0asa, KOSTO
0Tpa3sBa MpaBaTa U 3aJbDKCHUATA, KOUTO JPY>KECTBOTO € 3aMa3uiio.

IMpoxpmkaBamio yyacTre, KOeTo € o (jopMara Ha rapaHIys BbPXY IIPEXBBPICHUS aKTHB, CE OLICHSBA I10 MTO-HUCKATa
OT: IbpPBOHAYAJHATA OalaHCOBA CTOMHOCT HA aKTHBA M MAaKCHMaJIHaTa CyMa Ha Bb3HArpPaXICHUETO, KOETO MOXKE Ja
€€ M3UCKa APYKECTBOTO Ja N3ILIATH.

OuakBaHa KpeAUTHA 3ary0a oT (PMHAHCOBH AKTHUBH

JpyXecTBOTO MpH3HABa KOPEKTHB (TPOBH3HA 3a 00€3[EHKA) 32 OYaKBaHU KPEIWTHH 3aryOH 3a BCHYKH IBITOBH
WHCTPYMEHTH, KOUTO HE CE OTYMTAT IO CIPaBeJINBa CTOWHOCT Ipe3 nedandara win 3arybara. O4akBaHUTE KPEIUTHH
3aryOn ce M34YMCIABaT KaTO pa3sidKa MEKAY JAOTOBOPHHUTE NMAPUYHHU MOTOIM, ABJDKUMH CBITIACHO YCJIOBHATA Ha
JIOTOBOPA, ¥ BCHYKH MapUYHH MOTOLH, KOUTO APYKECTBOTO OYAKBa /1A MOJIYYH, JUCKOHTUPAHH C IbPBOHAYAIHUS
e(eKTUBEH JMXBEH NMpoleHT. OYakBaHUTE MapUYHM MOTOLM BKIIOYBAT M MapUYHHUTE MOTOLM OT HpojaxkbaTa Ha
IBPKaHOTO 00e3NeUeHNe Ui JPYTH KPEIUTHH ITOA00pEHHs, KOUTO IPECTAaBIABAT HEPa3elIHa JacT OT yCIOBHATA
Ha JI0TOBOpA.

3a M34HCIIEHUETO Ha OYaKBAaHUTE KPEAUTHH 3aryOH 110 IPEIOCTABCHU 3a8MHU Ha CBBP3aHHU U TPETH JINIA U ITAPHIHUTE
CpeICTBa M €KBUBAJCHTH B OaHKH, NPY’KECTBOTO Ipmiara oOmms moaxon 3a ode3neHka, onpexaeieH or MCDO 9.
CBriacHO TO3HM MMOAXO]] TPy KECTBOTO MpHIIara “TpUCTENeHeH  Moiel 3a 00e3IeHKa Bb3 OCHOBA HA IPOMEHH CIIPSIMO
IIPBOHAYATHOTO MPU3HABAaHE HAa KPEIUTHOTO KAaueCTBO HAa (PHHAHCOBHS WHCTPYMEHT.

OuakBaHNTE KPEAUTHH 3ary0OH ce Mpru3HaBaT Ha JBe (azu:

a. DUHAHCOB aKTHB, KOWTO HE € KPEIUTHO 00E3IIeHEH P ITbPBOHAYATHOTO My Bb3HHUKBaHE/IPUI00MBAHE, CE
knacudunupa BB ¢daza 1. OT IbpBOHAYATHOTO My NPH3HABAHE HETOBUAT KPEIWTEH PUCK M KadyecTBa ca OOEKT Ha
HENpEeKbCHATO HaOIoneHne W aHann3u. OuakBaHWTE KPEAWTHH 3aryOn Ha (DMHAHCOBHUTE aKTHBH, KIacH(HUINpPaHH
BBB Paza 1, ce onpenenar Ha 6a3a Ha OYAKBaHWTE KPEIUTHH 3aryOH, KOUTO Ca PE3yJITaT OT Bb3MOXKHH CHOUTHS Ha
HEH3IIBJIHEHUE, KOUTO OMXa MOTJIHM Aa HACTBILIT B PAMKHTE Ha CIeIBaIuTe 12 Mecena OT )KMBOTa Ha ChOTBETHHS
akTHB (12-MeceuHHn 0OYaKBaHU KPEUTHH 3aryOu 3a HHCTPYMEHTA).

6. B cyuanTe, koraTo cies MbpBOHAYAIHOTO NIPU3HABaHE HA (PUHAHCOB aKTHB, KPEAUTHUAT My PHCK HapacHe
3HAYUTEIHO U B PE3YJITAT OT TOBA HETOBHUTE KadecTBa ce BIIOIIAT, TOH ce Kinacuduiupa BB (aza 2.

OuakBaHNTE KpPEIUTHHU 3aryOM Ha (pUHAHCOBHTE aKTHBH, KiIacH(HUIMpPAaHW BBB (aza 2 ce ONpenessT 3a Leus
ocTaBall )XHBOT (CPOK) Ha CHOTBETHHUS aKTUB (OYaKBAHU KPEIUTHH 3aryOu 3a [EeNHst )KUBOT Ha HHCTPYMCHTA).

P’bKOBOI[CTBOTO Ha JPYXKECTBOTO € paspa60T1/In0 IMOJIMTUKA U KOMIUICKC OT KPUTCPUU 34 aHAJIN3, YCTAHOBSIBAHC U
OIICHKA Ha HACThIIBAHC Ha CbCTOAHHUC HA ,,3HAYUTCIIHO HAPACTBAHC HAa KPCAUTHUSL pI/ICK”.

B CJIy4auTe, KOrato KpeAUTHUAT PHUCK HA (I)I/IHaHCOB AKTHUB HapaCHEC 10 HUBO, KOCTO MHAUKHUPA, Y€ MMa HACTBIINIIO
cp0uTHE HA HCUBIIBJIHCHUC, q)HHaHCOBI/ISIT aKTHUB C€ CUHTa 3a 0663H€H6H 1 TOH ce Knacn(bnuﬂpa BBB (1)333 3. Ha To3mn
€TaIl CC YCTAaHOBABAT U U3UUCIAIBAT TTOHECCHUTC 3ary61/1 IO CbOTBCTHUS AKTUB 34 LCJINA MYy OCTaBalll ) KUBOT (CpOI().

ﬂpy)KCCTBOTO KOpuUrupa O4akKBaHUTC KPCAWUTHHU 331“}’61/[, OIIPCACIICHN Ha Oa3a HUCTOPUYCCKH JaHHU, C IMPOTHO3HU
MAaKpOUKOHOMHNYCCKHU TOKA3aTEJIN, 3a KOUTO € YCTAHOBCHO, Y€ MMa KOpeJIallkd U C€ OUaKBa Ja OKaXXaT BJIMAHNUC BbPXY
pa3Mepa Ha OYaKBAHUTEC KPESAUTHU 3ary614 B 61:[[61116.

3a u34KCIIIBaHE HAa OYAaKBAHUTE KpEeAUTHU 33Fy6I/I Ha TbPTOBCKUTEC B3EMaHUsA, AKTUBUTC IO JOTOBOPU C KJIMEHTHU U
JIM3VUHI'OBU B3EMAaHUA APYKECTBOTO HpUjIara OrnpoCTeH MoJAXo/J 3a U34YUCJICHUC Ha OYaKBAHU KPEAUTHU 3ary61/1 " HC
npociieidBa nocjaeABalunuTe IpOMEHN B KPEIUTHUS UM PUCK. HpI/I TO3U NOAXO0 TO IpHU3HABa KOPCKTHUB (HpOBI/BI/Iﬂ 3a
0663H6HK3) Bb3 OCHOBA Ha OYdaKBaHATa KpEAWUTHA 3ary6a 3a 1eJivs CPpOK Ha B3EMAHUATA.

DOHUHAHCOBH NACHBH

II'pBoHavYaIHO NMpHU3HABAHE, KIACH(UKALNUSA U OLICHABAHE

[Tpn mppBOHaYaTHO UM NpU3HAaBaHE (PMHAHCOBHUTE ACUBH CE KJIACH(UIIMPAT KaTO TAKUBA 110 CIPaBEJIUBA CTOMHOCT
B nievyas0aTa win 3arybaTa, WM KaTo 3a€MH U IIPUBJICYEHH CPEACTBA, ThPTOBCKH U APYTHU 3aIbJDKEHHSI.

H’LpBOHa‘laﬂHO BCHYKH (1)I/IHaHCOBI/I IacuMBU C€ MNpHU3HABAT IO CIIpaBCIIMBa CTOI71HOCT, a B Cliydad Ha 3acMHU U
MPUBJICUCHU CPEACTBA U TbPIr'OBCKU U APYI'U 3abJLKCHNA, HCTHO OT IPAKO CBBP3aHUTE PA3XOJAU 110 CACIKATA.
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ITocaenBamo oneHsIBaHe

IMocnenBamoTo oneHsiBaHEe HA (PUHAHCOBUTE ITACHBH 3aBHCH OT TSXHATa KiIacH(UKaLHU.
KuacudgukauuoHuu rpynu

DUHAHCOBH NACHBH, OTYUTAHH MO CIPaBeJIHBAa CTOWHOCT Mpe3 neyandaTa M 3arydara
JpyKecTBOTO HAMa TaKWBA ITACHBH.

IMosryyenu 3aeMu M IPYTU NPUBJIEYEHH CPEICTBA

Crienl TbpBOHAYATHOTO UM IPU3HABAHE, APYKECTBOTO OLCHABA JIMXBOHOCHUTE 3a€MH M IPHBJICUYCHU CPEICTBA I10
aMOpTU3MpPaHa CTOWHOCT, Ype3 MeTola Ha e(eKTHBHUS JIMXBEH NPOLEHT. [leyanOure u 3ary0uTe ce NpH3HABAT B
OTYeTa 332 BCEOOXBATHHUS JJOXO, KOTaTO ChOTBETHHAT (PMHAHCOB IIACHB CE OTIIHCBA, KAKTO U Ype3 aMOPTU3aLHiTa Ha
6a3a e(eKTHBCH JIMXBEH MPOIICHT.

AMopTH3MpaHaTa CTOHHOCT ce H3YHCIIsIBA KaTo Ce B3eMar I10]] BHUIMaHUE KaKBHUTO M J1a OMIIO IUCKOHTH WJIH IPEMHUH
[P PUAOOMBAHETO, KAKTO U TAaKCH WM Pa3sXOIM, KOUTO NMPEACTABIIABAT Hepa3eslHa 4acT OT epeKTHBHHS JIUXBCH
MIPOIICHT. AMOPTH3ANKATA Ce BKIFOYBA KAaTO “(DHMHAHCOB pa3xo’ B OTUETA 3a BCEOOXBATHUS N0XO0J (B rmevanbaTa win
3ary0ara 3a ToIuHaTa).

OTtnucBaHe

OuHAHCOBUTE MACHBH C€ OTIHCBAT, KOTaTO 3aIbJHDKEHUETO OBJe TOTaceHo, WU MPEeKpaTeHo, win m3Tede. Korato
CBINECTBYBAII (PMHAHCOB ITACKB OBJIe 3aMEHEH C APYT OT CHIIHS KPEIUTONATEN IIPH 110 CHIECTBO Pa3IMIHH YCIOBHS,
WM YCIIOBHUATA Ha CHIIECTBYBAII MTACHB OBIAT CHIECTBEHO IMPOMEHEHH, Ta3! Pa3MsIHA WIIH MOAUDHUKAIIIS CE TPETUPA
KaTo OTIHCBaHE Ha ITbPBOHAYAIHUS ITACHB W NMpU3HABaHE Ha HOB. Paznmkara B ChOTBETHHTE OaaHCOBH CyMH Ce
TIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXOJ.

Komnencupane Ha puHAHCOBH HHCTPYMEHTH

@durHaHCOBUTE aKTHBU M ()MHAHCOBHUTE ITACHBH CE KOMIICHCHPAT U B OTYETa 32 (PUHAHCOBOTO CHCTOSHHE CE OTPa3siBa
HETHaTa CyMa, aKO CHIECTBYBA MPHIIOKNMO 3aKOHHO TIPAaBO 3a KOMIICHCHUPAHE Ha NPU3HATUTE CyMH M aKO € HAJIUIIE
HaMEpeHHEe 3a ype)kAaHe Ha HETHA OCHOBA, WM 3a €JHOBPEMEHHO PEaM3MpaHe Ha aKTUBHUTE M YpeXIaHe Ha
nacuBuTe. ToBa H3NCKBaHE NPOMU3THYA OT H/ESTa HAa peaTHaTa CTONAaHCKa ChIIHOCT HA OTHOIICHHSATA HA APYKECTBOTO
C JaZieH KOHTPAareHT, 4e IPH €THOBPEMEHHOTO CHILIECTBYBAaHE Ha TE3H JIBE M3MCKBAHHS OYAKBAHUAT (PAKTHUCCKH
Obze1l MapuyeH MOTOK M MOJI3H OT TE€3W Pa3deTH 3a MPEANPUSTHETO € HETHUAT MOTOK, T.€. HeTHAaTa CyMa OTpassBa
PEaIHOTO MPABO WM 33/IbJDKEHHE Ha JPYXKECTBOTO OT Te3W (PMHAHCOBH MHCTPYMEHTH - IIPH BCUUKN 00CTOSATENCTBA
Jla TIOJTyYH WIN TJIaTH €MHCTBEHO M CaMO HETHaTa cyMa. AKO HE ca HaJlWIe €IHOBPEMEHHO U JIBETE YCIIOBHS Ce
npueMa, 4e mpaBara U 3a{b/DKEHHATA Ha IPYKECTBOTO MO MOBOJI TE3H HACPEIHH pa3ueTH ((PMHAHCOBH HHCTPYMEHTH)
HE Ce M34epIBaT IIPU BCHYKH CHTYAI[H CaMO M €AMHCTBEHO C MOJTyYaBaHETO WM IUIANaHeTO HA HETHATa CyMa.

[omuTrkara 3a HETHPAHETO € CBBbP3aHA M C OICHKATa, MPEICTABIHETO W YIPABICHUETO Ha pealHus KPETUTEH U
JTUKBUICH PUCK, CBBP3aH C Te3W HACPEIIHU pa3deTH.
Kpurepunre, KOUTO ce mpmiaraT 3a YCTaHOBSIBaHE Ha "HaIMYHWE HA TEKYIIO W MPAaBHO MPIIOKHAMO IPaBO 3a
HeTupane" ca:
® J]a HE 3aBHCH OT OBJEIO CHOWTHE, T.¢ a HE € MPHUIOKHMO caMO NPU HACTHIIBaHE HA HAKAKBO OBIEHIO
cr0uTHE;
e 71a OBpJIc BE3MOXKHO 32 YIPaKHSIBAHE U 3aIIUTHMO C TIPAaBHU CITOCOOH B X0/1a Ha (KyMYJIaTHBHO):
- oOnyaiinaTa JIefHOCT,
- B CJIyYail Ha HSM3ITBIHEHUE/ TIPOCPOYHE, H
- B CJTyYail Ha HETUIATEeKOCIOCOOHOCT MITH HECHhCTOSTEITHOCT.
[IpunoxuMocTTa Ha KPHUTEPHUTE CE OICHSIBA CHOPSAMO H3HUCKBAaHUATA Ha OBJITapcKOTO 3aKOHOIATEICTBO U
YCTaHOBEHUTE JOTOBOPEHOCTH MEXAY CTpaHHUTE. Y CIOBHUETO 32 "HAJIMYUe Ha TEKYIIO U MPABHO MPUIIOKUMO IPaBO
3a HeTHpaHe" BHHAru W 3aJbJDKUTEITHO C€ OLIEHSIBA 3a€QHO C BTOPO YCJIOBUE - 32 "3aABJDKUTETHO HaMepeHHe 3a
ypexXIaHe Ha Te3W pa3yeTy Ha HeTHa 6a3a'.

(e) ThproBeku 1 APYru B3eMaHus
THproeckuTe B3eMaHUS IPEICTABISABAT OE3YCIOBHO IPABO HAa JPYKECTBOTO JAa MOIYYH BB3HATPAXKACHHUE IO

JOTOBOPH C KIIMEHTU U APYTU KOHTPArCHTU.

IIbpBOHAYAIHO OLICHSIBAHE
TBproeckute B3eMaHHA CE MPEACTaBAT M OTYUTAT IIBPBOHAYAIHO IO CIIPAaBEUIMBA CTOWHOCT Ha 0a3a IeHaTa Ha
cIenKaTa, KOSTO CTOWHOCT € OOMYaifHO paBHA Ha (paKTypHaTa MM CTOWHOCT, OCBEH aKO T€ CHIBPIKAT CHIIECTBEH
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(mHAHCHpAI KOMIIOHEHT, KOWTO HE CE HAYMCIIABA JOBIHUTENIHO. B TO3M ciydail Te ce mpu3HaBaT 1o ceranrHaTa M
CTOIMHOCT, OTIpeZieIeHa IIPH AUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOLEHT, MPELECHEH 3a MPUCHIN HA ATbKHUKA .

ITocaenBamno oneHsIBaHe

JpyXecTBOTO IBPKH THPTOBCKUTE B3€MaHHS CIMHCTBEHO C IeNI chOWpaHe Ha JOTOBOPHH MApHYHHU HOTOLH U TH
OIICHSBA ITOCJICABAIIO IO aMOPTHU3MPaHA CTOMHOCT, HAMAaJeHA C pa3Mepa Ha HaTpylaHaTa 0Oe3leHKa 3a OYaKBaHU
KpPEIUTHH 3aryOH.

O0e3neHka

JpyXecTBOTO Ipmiiara Mojelia Ha 0OYakBaHUTE KPEIUTHU 3aryOu 3a MeHs CPOK Ha BCHYKH THPTOBCKH B3EMaHUS,
W3IIONI3BaKK OMPOCTEHUS mMoaxof, nomyckaH or MC®O 9. OuakBaHaTta KpeOuTHa 3aryba OT B3eMaHHATA ce
npencrass B ,,O00e31eHKa HA aKTHBH B OTYETA 32 BCEOOXBATHUS TOXO/.

(>x) TIapu9yHU CPeACTBA U MAPHYHH eKBHBAJEHTH

HapI/I‘IHI/ITe CpCACTBa BKIIFOYBAT KACOBUTC HAJTMYHOCTHU U HAJTMIHOCTUTC 110 PA3IJIAIIATCIHATE CMCTKH, 4 IAPUIHUTC
CKBUBAJICHTH - ACIIO3HUTHU B 0aHKH C OPUTHMHAJICH MATYPUTCT A0 TpHU MECCld U CPCACTBATA HA ACTIOZUTUTEC C MO-ABIIbI
MaTypHuTET, KOUTO Ca CBO60Z[H0 pasnojiaracMu 3a ApyKECTBOTO ChIVIACHO YCIIOBHATA HAa JOTOBOPCHOCTUTC C OaHKHTE
10 BpEMC Ha ACTIO3UTA.

IlocaenBamo oueHsiBaHe
[MapuyHKTEe CpEeACTBA U CKBUBAICHTH B OAHKHU CE MPEACTABST MOCICABAIIO [0 aMOPTH3MpPaHa CTOMHOCT HaMaJieHa ¢
HaTpymnaHaTa 00e3I[CHKA 32 OUaKBaHU KPCAUTHH 3aryOu.

3a mesMTe HA M3rOTBSIHETO HA OTYETA 32 Mmapu4vHuTe NNOTOM:

® TMapUYHHUTE MMOCTBHIUICHUS OT KIMCHTH W MAPHIHUTE IUIAAHUA KbM JOCTaBUHIIH C€ IPEICTABAT OPYTHO, C
BkitodeH J{/1C (20%);

®  TIONyYEHHTE JIMXBH O PA3IUIAIATSIIHA CMETKH ca TIPEICTABCHU B ONEpaTHBHA ACHHOCT;

e miareHusaT AJIC no NoKynku Ha ABJATOTPaliHU aKTUBH C€ MPEACTaBs Ha pel “IUIallaHus KbM JOCTaBUULINA”
KBM MapUYHHUTE TTOTOIM OT ONEpATHBHA JICHHOCT, JOKOIKOTO TOW y4acTBa M CE BH3CTAHOBSIBA 3aCIHO U B
OTIEPaTUBHUTE MOTOIM Ha APYKECTBOTO 32 CHOTBETHUS NIEPHUOI.

®  MOCTBHIUICHHUSITA U IJIANAHKUATA OT U 110 OBBPAPA(TH ca MOKa3aHU HETHO OT JAPYKECTBOTO B MAPHYHH TTOTOIH
OT HAHCOBA JICHHOCT.

(3) TobproBekH M APYrH 3aXbJKEHUS

THproeckuTe M JIpyrure TEKYIIM 3aJBIDKCHHS B OT4eTa 3a (PUHAHCOBO CHCTOSHHE C€ INPEJICTaBAT MO IIeHa Ha
npui00MBaHe, KOSTO ce MpUeMa 3a CIIpaBe/IMBaTa CTOWHOCT Ha CAeJKaTa U e ObJe H3IIaTeHa B Oblelle Cpely
MIOJTyYeHHUTE CTOKH M YCIyTH. B ciyuanTte Ha pa3cpodeHH IUIamaHus HaJ oOMYaiiHusA KpeauTeH CPOK, IpU KOUTO HE
€ TPEIBUACHO MOMBIIHUTEIHO IUIAIaHe Ha JIMXBa WM JIMXBAaTa 3HAYUTEIHO CE pa3lindaBa OT OOMYAiHHS Ma3apeH
JIUXBEH MPOIEHT, 3aIbJDKCHUATA C€ OICHSBAT ITFPBOHAYAIHO 1O TSIXHATA CTIPaBeJIMBA CTOMHOCT Ha 0a3a ceralrHaTa
KM CTOMHOCT NP TUCKOHTOBA HOPMa, IPUCHILA 33 JPYKECTBOTO, & OCIEABAILO — [0 aMOPTHU3HPaHa CTOMHOCT.

(u) JINXBOHOCHM 32eMH M APYTH NpPeA0CTaBeHH (UHAHCOBH PecypcH

Benuky 3aemu 1 Ipyry IpeiocTaBeHN (GMHAHCOBH PECYPCH €€ MPEACTaBAT IIbPBOHAYAIHO 110 IIeHa Ha MpuI00nBaHe,
KOSITO Ce IIpHeMa 3a CIpaBeINBa CTOWHOCT Ha IPEIOCTaBEHOTO IO CAETKaTa, HETHO OT IPEKUTE Pa3Xxo/au, CBbP3aHN
C TE3W 3aeMH U TpeaocTaBeHH pecypcu. Crex MbpBOHAYAIHOTO WM NPHU3HABAHE JIMXBOHOCHUTE 3a€MH U JIPYTH
MIPEJOCTABEHN PECYPCH MOCIIEIBAIIO CE OIICHABAT U MPEACTABAT B 0TUETA 32 (HMHAHCOBO ChCTOSHHUE TI0 aMOPTH3MPaHa
CTOWHOCT, OTIpe/ielIeHa upe3 MpujlaraHe Ha MeToja Ha e(heKTHBHATA TUXBa. AMOPTH3NPAaHATa CTOMHOCT € H3YHCIIeHa
KaTo ca B3ETH MPEIBHU BCHUKH BUAOBE TAKCH, KOMUCHOHHHU U JIPYTH CYMH, CBBP3aHHU C TE3W 3aEMH.

Ileuanbure u 33I‘y6I/ITC CC IpU3HaBaT B OTYCTA 3a BCEOOXBaTHHUS J0XO0J KaTo (1)I/IHaHCOBI/I MMpUxXoAau Uin pa3dxoau 1Ipe3
nepuoaa Ha aMopTU3alus.

[Ipuxoaure OT TUXBU CE MPU3HABAT B COTBECTBHUE C (Pa3ara, B KOWTO ¢ KIacH()UIIUPaH ChOTBETHHAT 3a€M HIIH APYTO
B3EeMaHe I10 MpeIocTaBeH (PMHAHCOB pecypc Ha 0a3za MeTo/1a Ha e(eKTUBHASA JINXBEH HPOIICHT.
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(i) Mpuxoau
OO6uyaiiHUTE TIPUXOIH Ha IPYKECTBOTO Ca OT JAUBHICHTH.

[Tpuxomure OT TMBUACHTH Ce IPU3HABAT B TEKyIlaTa reJanda uin 3aryda Ha jataTa, KoraTo Ipy»ecTBOTO Ipuaooue
NPaBOTO Jia MOJyYd IUIAIAHETO, B pe3yiTaT Ha B3ETO pelIeHHE 3a paslpe/esieHHe Ha HaTpylaHWTe nedyaiOu B
JBIIEPHUTE APYKECTBA.

O1eHKA HA JOTOBOP € KJIMEHT

JIOroBOp C KIIMEHT € HAIHUIIE, KOraTo:
- CrpanuTte ca 0100pHIH TOTOBOPA;
- IlpaBara Ha BCcsIKa e{Ha OT CTPAHUTE MOTAT J1a C€ UACHTHU(UIHPAT;
- VYcnosusita 3a IUialaHe MOTaT Ja Ce UACHTU(PUIIUPAT;

JloroBop, 3a KOWTO HAKOH OT TOPENOCOYEHUTE KPUTEPHUHU BCE OIIE HE € M3ITBIIHEH, ITOUIEKH Ha HOBA OIICHKA BCEKH
ordyereH nepuoA. IlomydeHuTe BB3HArpakKAEHHUSA IO TaKbB JOTOBOP CE NPHU3HABAT KAaTO 33JbJDKEHHE (TACHB MO
JIOTOBOP) B OT4ETa 32 (PMHAHCOBOTO CHCTOSHHE, TOKATO BCUYKHM KPUTEPHH 32 MIPU3HABAHE HA JIOTOBOP C KJIMEHT HE
OBaT MB3IBJIHCHN U APYKECTBOTO M3IBIHM 33ABIDKCHUSTA CH 3a M3MbJIHEHME. IIpy mbpBOHAYAIHATA OIEHKA Ha
JOTOBOPHUTE CH C KJIIMEHTH JIPY>KECTBOTO NPABU AOIBIHUTENICH aHAIN3 U TPENIEHKA JIaJIM IBA WJIM TIOBEYE JIOTOBOpa
TpsOBa 1a ObAAT pa3TVISKIAHN B TSAXHATA KOMOMHAIMS M Ja OBIAT OTYETEHH KaTo euH. [Ipy>KecTBOTO NMpHU3HABa
MIPUXOJ 32 BCSAKO OTAETHO 3aIbIDKCHHE 32 HM3IIBJIHCHHE HA HHUBO WHAMBHUIyaJeH JOTOBOP C KIMEHT KaTro ce
aHaIM3UpaT BUAA, CPOKA U YCIOBUATA 32 BCEKH KOHKPETEH JIOTOBOP.

I/I3MepB2He Ha MPUXOIUTE 110 JOIrOBOPH € KIIMCHTH

HpI/IXOILI/ITe CC€ U3MEpPBAT B3 OCHOBA Ha OIPCACICHAaTa 3a BCEKU AOTOBOP ILICHA Ha CACJIKAaTa. LIeHaTa Ha cJcJIKaTa €
PasMEPHT Ha Bb3HAIPAXKACHUCTO, HA KOCTO APYKECTBOTO OYaKBa Aa MMa IpaBo, C USKIIIOUCHUC Ha CYMUTE, c1)6paH14
OT UMETO Ha TPETU CTPAHU. HpI/I OIIPCACIAHCTO HAa I€HATAa Ha CACJIKaTa, JPpYy>KCCTBOTO B3E€Ma NNPEABU YCIIOBUATA HA
A0T0oBOpa U 00HYaHUTE CH THProBCKU NPAKTHUKH, BKJI. BJIUAHACTO HA IPOMCHJIMBU Bb3HAI' DAXKIACHUA, HAJIMIUETO HA
ChbIICCTBCH (I)I/IHaHCOB KOMIIOHCHT, HCTIAPUYHU Bb3HAI'PAKACHUA U Bb3HAI'PAXKACHUA, IBJIXKUMHU HAa KJIMCHTA.

(k) PUHAHCOBY NMPUXOAH U PAa3X0au

DUHAHCOBUTE MPUXOM CE BKIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X0 (B mevasbaTa wid 3arydarta 3a rojuHata),
KOT'aTo BB3HHUKHAT, U CE ChCTOAT OT: MPUXOU OT JUXBHU IO NPEAOCTABEHU 3a€MHU U CPOYHU JCTIO3UTH, IPUXOIH OT
JINXBU 110 B3€MaHHs M HETHA medyanba OT KYPCOBHU Pa3jIMKH.

OUHAHCOBUTE MPHUXOAM CE MPEICTaBAT OTAETHO OT (UHAHCOBHUTE Pa3XOJM Ha JIMIEBaTa CTpaHa Ha OTYET 3a
BCeOOXBATHHUA JOXOI,.

[Tpuxomure OT JIMXBU Ce M3YMCIISABAT Upe3 MpUiIaraHe Ha epeKTUBHUS JIMXBEH MPOIEHT BbPXY OpyTHaTa OajlaHcoBa
cToiiHOCT Ha (uHaHCOBUTE akTHUBH BbB (paza 1 u 2. 3a ¢uHaHCOBM akTHBU BBB (a3a 3 NPUXOJMUTE OT JIMXBU CE
M3YHCIABAT Upe3 MpHlaraHe Ha e(eKTUBHUS JIMXBEH MPOLIEHT BbPXY TAXHATAa aMOPTHU3UPaHa CTOWHOCT (T.€. OpyTHaTa
OanaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBAHU KPEIUTHH 3aryomn).

INeuasnOu u 3aryOu OT BaJIyTHU KYPCOBHU Pa3JIMKU CE OTYMTAT HAa HETHA 0a3a Win KaTo GUHAHCOBH NPUXOH, HIH KaTO
q)HHaHCOBI/I pa3xoau, B 3aBUCUMOCT JaJIM BATYTHHUTEC KYpPCOBU PA3JIMKU MPECACTABIABAT HETHA neqan6a WJIN HETHa
3aryoa.

(1) MpoBu3uM

[IpoBu3ns ce mpu3HaBa B ciydaWTe, KOraTo J[py’KecTBOTO B pe3ynTaT OT MHHAIM CHOWTHS WMa MpPaBHO WIN
KOHCTPYKTHUBHO 3aJbJDKEHHE, KOETO € Ha/leXKTHO U3MEPHUMO, M € BEPOSITHO IOTacsIBAHETO MY Jla C€ OCBHIIECTBHU 3a
CMETKa Ha M3XOJAI] MOTOK OT NKOHOMHUYECKH moi3u. [IpoBu3umTE ce ompenemsT upe3 AUCKOHTHPAaHEe Ha OYaKBaHH
OBICIIN TApUYHH TOTOIH C JIMXBEH MTPOIEHT MPEI JaHBIH, KOWTO 0Tpa3sBa TeKyIlaTa Ma3apHa CTOHHOCT Ha ITapuTe
BBB BPEMETO M PHUCKOBETE, CIEIU(GHUIHHU 3a 3axbDKeHHeTo. ONMXBSIBaHETO Ha IUCKOHTHpAHATa CTOHHOCT ce
MpU3HaBa KaTo (PMHAHCOB Pa3Xol.
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(M) Janbk BBPXY mevanbaTa

JlaHbKbT BBPXY Medanbara 3a rojJnHaTa [MpeACTaBIsiBa TEKYIIN U OTCPOYCHH NaHbld. [JJaHbKbT BbPXY Mevanbara ce
NpU3HABA B MMeYanOH M 3aryOu, ¢ W3KIIUYCHHE Ha TO3M, OTHACSIN CEe 3a CTATHH, KOUTO Ca MPU3HATU AUPEKTHO B
cOOCTBEHHS KaIlNTal, WK B IPYT BceoOXBAaTEH TOXO/.

TexymusT maHbK € 09aKBAaHOTO NaHBYHO 3aIbDKEHHE WM B3€MaHE BHPXY oOiaraemara redaiba mid 3aryba 3a
TOJIMHATA, TIPMIIATaliKy JaHBYHUTE CTABKH BJIC3JIH B CHJIA WIIH 110 CHIECTBO BHBEICHU KbM OTUETHATA AaTa U BCHUKA
KOPEKIMHU 3a TBJDKUMH JaHBIM 32 MPEIXOMHH TOAWHHU. TeKymuTe NaHBYHU 3aIbJDKEHHUS BKIIFOYBAT CHINO BCSIKO
JMaHBYHO 3aIBJDKCHNE BE3HUKBAIIO OT JACKIApHUPAHETO HA JUBHICHTH.

OTcpoueHUTE MaHBLU CE HM3YUCISIBAT BHPXY BPEMECHHHTE PA3lIUKH MEKAY CYMHUTE Ha aKTHBUTEC W MACHBHUTE,
M3MO0JI3BAaHU 32 [eNUTe Ha M3rOTBSIHETO HA (PMHAHCOBHS OTYET, U CYMHTE U3IIOJI3BaHU 3a JaHb4HU Henan. OTcpoueH
JIAHBK He ce MPU3HaBa 332 BPEMEHHH Pa3JIMKU OT IbPBOHAYATIHO MPU3HABAHE HA AKTHBH M MACUBH NPH CIEIIKA, KOSTO
He ¢ Om3Hec KOMOMHANHNS M KOSATO HE 3acsra MevaiOn u 3aryOn, HUTO 32 CYETOBOIHH, HUTO 32 JaHBYHH IICITH.

OTCpO‘{CH JaHBK C€ OLICHABA IO JaHBYHUTE CTABKH, KOUTO C€ OYaKBa Ja C€ mpuJiaraT 3a BDEMEHHUTE PA3JIMKU KOTaTO
T€ CC MPOsABABAT 06paTHO, Ha 0a3aTa Ha 3aKOHH, KOUTO Ca B CHJIa UJIN Ca BEBCACHMU 110 ChIIICCTBO KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITe JAaHbYHHU AKTUBHU U NACHBU CC KOMIICHCHUPAT CaMO aKO MMa IMPaBHO OCHOBAHHWC 34 NpHUCHAAaHC Ha
TCKYIIHW NaHBbYHWU AKTUBU U NACHUBH, U TC CC€ OTHACAT OO AAaHBLUU BBHPXY rmeyajadara HalOKEHH OT €IHU U ChIIHU
JaHBYHH BJIACTH.

AKTHUB TI0 OTCPOYCHH JAHBIU CE HAYHCIISIBA 32 HEM3MOI3BAaHUTE JaHBUHHU 3aTyOH, KPSIUTH U HAMAasIeMHA BPpEeMEHHH
Pa3JHKH, TOKOIKOTO € BeposATHO Obemra obraraeMa revanda qa Ob/ie HaJdMdHa, CPEMry KOSTO Te 1a MOTaT Aa Obaar
n3non3BaHu. OTCPOUYCHUTE NAaHBYHH aKTHBH CE MPETIICKIAT MOHE BEAHBXK TOIUIITHO U 33IBIDKUTEITHO KbM Kpas Ha
TOJMHATA U CE HAMAJIIBAT JOKOJKOTO HE € BEPOSTHO MOBeue OBb/ICIIa U3roaa aa Oble pealn3upaHa.

HpI/I OIPCACIIAHCTO HA TCKYIIUA U OTCPOYCHUSA JaHBK I[py)KCCTBOTO B3CMa NpCABUI ecpeKTa OT HECUT'YPHU JaHbYHU
TIO3UIHH U AaJIM JOIIBJIHUTCIIHU JaHBbIW WK JIMXBHU MOXE Ja Ca OIbJDKHUMHU. pr)KCCTBOTO CMsATa, Y€ HAYUCIICHUATA
34 JaHBbYHHU 3aJABbJDKCHUA Ca aICKBATHU 3a BCUYKHW OTBOPCHU JAHBYHU I'OAWMHH Ha Oa3ara Ha OIICHKAaTa Ha MHOTO
(1)aKTOpI/I, BKJIIOUUTCIIHO WHTCPHIPETUPAHC Ha AAHBYHU 3aKOHU U MPCAUIICH OIMUT. Tazu OII€CHKa C€ OCHOBaBa Ha
HpI/I6HI/IBI/ITeHHI/I OLICHKH U JOIYCKAaHUA U MOKE J1a BKIIFOYBA ITPEHCHKHA 3a 6’5,[[61].[1/[ crouTusa. Moxe Ja C€ II0OABHU HOBA
I/IH(l)OpMaL[I/IFI, Ccriope] KoATO I[py)KCCTBOTO J1a IPOMCHU CBOUTEC IMPCHCHKHU 3a aJICKBATHOCTTA HA CHIICCTBYBALIUTC
JAaHBbYHU 3abJDKCHUS; TaKMBAa NIPOMEHH B JAHBYHUTC 3aIbJIKCHUSA Ouxa 3acerHaiu pa3xona 3a JaHbLH B IICpUOa
KOraToO TakOBa OIIPEACI/IAHE 6’1:,[[6 HalpaBeHO.

(1) KiitouoBM npUOIM3UTETHH OLIEHKH U MPE/IN0I0KeHHsI

HN3uncienue HA oYaKBaHH KpeaAUTHHU 3ary6n 3a NMpeaoCTaBeHu 3a€MU, TbProBCKM B3€MaHUA U AKTHBH IO
AO0TOBOPH C KJIHCHTH

HmepBaHeTo Ha OuakBaHaTa KpeAWTHA 3aryba 3a (pUHAHCOBM aKTHBM, OTYMTAaHH II0 aMOPTH3HpaHa CTOWHOCT
(mpemocTaBeHH 3a€MH, B3€MaHMs M aKTHBU IO JOTOBOPH C KIMEHTH), € 00JacT, KOATO M3MUCKBA M3IOJI3BAHETO Ha
CBIIECTBEHH MPEIIOJIOKEHUS 32 Ob/ICIIN HKOHOMUYECKH YCIOBUS U KPEAUTHO MMOBEACHUE Ha KJIMEHTU U JIBKHUIH
(HampuMep, BEPOSITHOCTTA KOHTPAareHTUTE A2 HE M3IIBJIHAT 3aABJDKCHUATA CH M TPOU3THYAIINTE OT TAX 3ary0H).

3a mpuiaraHeTo Ha T€3M M3UCKBAHHS PHKOBOJCTBOTO Ha JIPY’KECTBOTO MPABH PEIHIA BaXKHHU MPEIEHKH, KaTo:

a) olpe/ieNsiHe Ha KPUTEPUH 33 UICHTH(UIMpaHe U OLEHKa Ha 3HAYMTEIIHO YBEINYEHHE Ha KPEAUTHHUS PHUCK;

6) m360p Ha MOIXOASIIN MOJICIH U TIPEIIOJIOKECHUS 3a I3MEePBaHe Ha OYaKBAaHUTE KPEIUTHHU 3aryon;

B) ¢opMHpaHe Ha TPyHH OT CXOAHU (PMHAHCOBU aKTHBH (TMOPTGEHIN) 3a IMenTe Ha N3MEPBAHETO Ha OYaKBAHHUTE
KpEIUTHH 3aryoH,

I') YCTAaHOBSIBAaHE M OIIEHKA 3a KOpENaIuATa MEXAY HCTOPHUYECKUTE NMPOIEHTH Ha MPOCPOYHE W IMOBEACHHETO Ha
OTIPEJIETICHN MAaKpOIIOKa3aTelH, 3a []a C€ OTPa3AT epeKTUTE OT MPOTHO3MUTE 3a TSIX B ObJeIIe NPU N3UHCICHUATA Ha
OYaKBAaHUTE KPEIUTHH 3aryOH.

Ipuéau3uTeTHN OLIEHKHU NPU MPHU3HABAHE HA MPHUXOIM OT JOTOBOPH € KJIMEHTH

[Ipu mpu3HaBaHE HA NMPHUXOJUTE W W3TOTBSHE HA TOAWIIHMA (UHAHCOB OTYET PBKOBOJCTBOTO IPABU PA3IUIHU
MIPELECHKH, MPHUOIM3UTEHN OICHKH M IPEANOJI0KEHUS, KOUTO OKa3BaT BIMSHHE BBPXY OTUETEHHTE HPUXOIH,
pa3xonu, akTUBY U NTACUBHU 110 IOTOBOPU U CHOTBETCTBALLUTE UM OIIOBECTSBAHMUS.

Brnpekn HecHTypHOCTTa IO OTHOIIEHHE HAa TE3W MPEAIONIOKEHHS W NMPHOIM3UTENHU OLEHKH, J[py>KecTBOTO He
OYaKBa Ja Bb3HUKHAT CHIIECTBECHH KOPEKIIMH B OaaHCOBaTa CTOMHOCT Ha 3aCeTHATHUTE aKTHBH U IACHBH B OBJeIIIE,
U PECIl. OTYETCHUTE PA3XOAU U IPUXOJIH.
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ITone3eH :KMBOT HAa JBJArOTPaiiHM aKTHBH — J[IpyXXECTBOTO MpETNIC)KAA ONPEACICHHS MOJNE3eH JKUBOT Ha
aMOPTH3UPYEMHUTE ABITOTPAHU aKTHBH KbM BCSIKA OTUETHA JaTa.

IIpu3HaBaHe Ha JaHbYHHU AKTHBM - [Ipy MpU3HABaHETO HA OTCPOUYCHUTE JAHBYHH aKTHBH CE OLICHSABA BEPOATHOCTTA
OTICTHNTE HaMaJsIEMU BPEMEHHH Pa3JIMKHU a UMaT 00paTHO MpOsIBICHUE B OBbACIIE U BB3MOXKHOCTHTE Jpy’KeCTBOTO
Jla TEHEpHpa B MEPCIICKTHBA JOCTATHYHO JaHBYHH MEYaION 32 TAXHOTO KOMIICHCUPAHE CPEIIy Te3H Iedaon.

O0e3neHKa HA HHBECTHIUM — VHBECTHIIMNTE B IBINEPHHU MPEINPHUATHS C€ OIEHABAT N0 cedbecTorHoCT. KbM Kpas
Ha BCSAKa FOJJMHA PHKOBOJCTBOTO MPAaBU OIICHKA JTAJIM CHINECCTBYBAT MHAUKATOPH 3a 00e3lIcHKA HA WHBECTUIMHUTE B
JISUTOBE U ABUICPHU APYKECTBA.

(o) HoBu cTaHnapTH M pa3siCHeHUsI

IIpe3 Tekymiata roguHa J[py»KecTBOTO Bb3IMpHeMa BCHYKM HOBU U npoMeHeHH MC®O, KOUTO ca CBBpP3aHU C
JEHHOCTTa My U ca B CHJIa 32 OTYETHHUS NepuoJ, 3anodsain Ha 1 sayapu 2021 r.

K®M narata Ha u3rotesHe Ha uHAuBUAyanHus puaancoB otuer CMCC/KPMC®O e u3man craHmapTH ¥ U3MCHCHUS,
KOHUTO BCe OIlle He ca B cuia. Hsikou oT Tsx ca mpueT oT EBponelickus chio3, a Ipyru Bee Ollle He ca.

Crargaptu u usmenenus, n3nagean or CMCC/ KPMC®O u onobpenn ot EC, kouTo Bce orie He ca BIIE3JH B CHJIa 1 HE
ca TpUIIOKeHH 1o-paHo: CTaHmapTuTe 1 n3MeHeHuATa, maageHn or CMCC/KPMC®O, xonuTo Bce olie He ca BIE3NIH B
CHIIa KbM JlaTaTa Ha U3/IaBaHe Ha MHAVBHAAyATHUTE (DMHAHCOBU OTUYCTH U HE ca MPIIOKEHH IT0-PaHo, ca N30pOSHH IO -
noiy. JIpy>kecTBOTO Bh3HaMepsIBa Jla IpUEMe Te3H CTAaHIAPTH U W3MEHEHIS, KOTaTo Te BII3aT B CHJIA.

Wzmenenns Ha MC®O 4 3actpaxoBarenHu porosopu — orinarane Ha MCPO 9 (B cuia 3a TOAMIIHU NEPUOAH,
3anoyBaiy Ha win caen 1 sHyapn 2021 r.) - PBKOBOACTBOTO HE OYakBa NMPUIIATAHETO HA T€3W M3MEHEHHS Ja MMa
ChIIECTBEH e(eKT BbPXY MHAUBUIYaNHUTE HUHAHCOBH OTYETH HA JIpy»KeCcTBOTO.

Wzmenenns Ha MCPO 9, MCC 39, MCOO 7, MCDO 4 u MCDO 16: Pedpopma Ha pehepeHTHUTE JTMXBEHN TPOLICHTH
— @aza 2 (B cwia 3a TOAWIITHU MEPUOMAH, 3aouBamy Ha win cien | sayapu 2021 1.) - PBKOBOACTBOTO HE OYaKBa
MPWIATAaHETO Ha Te3W WM3MEHECHHWS Jla WMa ChHIIECTBCH e(QEeKT BBbpPXY WHAWBUIyaTHUTC (UHAHCOBH OTYECTH Ha
Hpy»xecTBOTO.

N3menenus Ha MC®O 3 busnec xomdbunanuu, MCC 16 Mmotu, Mammuaun u Coopwxerus, MCC 37 IIpoBusuu,
VYcnosuu [acusu u Ycnosuu Aktueu, ['oguninu nogoopenust 2018-2020 (B cuia 3a TOIUIIHN NIEPHOJIH, 3aII0YBAIIHA
i caen 1 sayapu 2022 r.) - PhKOBOACTBOTO HE OYaKBa MPHUJIaraHeTo Ha Te3W M3MEHEHMs Jia MMa ChILIECTBEH e(eKT
BBPXY MHAUBUAYATHNUTE (PUHAHCOBU OTYETH Ha J[py’KecTBOTO.

CranaapTu u usmeHenmsi, uznaaenu or CMCC, kouto Bce ome He ca npuetu ot EC:

INonacrosamem, MC®O, npuetn ot EC He ce pa3nnuaBar chiiecTBeHO 0T Te3H, npuetu oT CMCC, ¢ u3kito4eHne Ha
CJICAHUTE HOBU CTaHAAPTU U U3MEHCHHA HAa CHUICCTBYBALIW CTAHAAPTH, KOUTO BCE OIIE HE Ca O}:[O6peHI/I ot EC kpM
JlaTata Ha 0100psiBaHe Ha HACTOAIINS WHMBUIyaJleH ()MHAHCOB OTYET (JaTHTE HA BIIM3aHE B CUJIA, TIOCOYCHH I10- J0JY
ca 3a mesiHuTe MCDO):

MC®O 17 3actpaxoBaTeTHH AOTOBOPH, BKIounTeNHO M3menenns Ha MCPO 17 (B cuima 3a TOIUIIHHE HEPHOAN,
3amouBanmy Ha wiu cien 1 sHyapu 2023 T1.) - PBKOBOACTBOTO HE OYaKBa MPHJIATAHETO HA TO3HM CTaHIAPT Jla MMa
CBIECTBEH €(PEKT BHPXY MHAMUBHUIyATHUTE (PMHAHCOBH OTYETH Ha JIpy»KecTBOTO.

Namenenus Ha MCC 1 TIpencraBsHe Ha puHaHCOBU 0TUeTH: Kitacudunupane Ha MacCUBUTE KaTO TEKYIIH MM HETEKYIIN
n Knacudunmpane Ha macMBUTE KaTo TEKyIIM WM HETEKyI[W — OTJIaraHe Ha JaTraTa Ha BIM3aHE B CHJa (BCHJIA 3a
TOAMIITHYU TIEPHOIH, 3amouBany Ha win cien 1 sHyapu 2023 1.) - PBKOBOJICTBOTO HE OYaKBa NMPHJIATAHETO HA TE3U
W3MEHEHHS 1a IMa ChIIECTBEH e(eKT BbPXY WHANBUIyaTHUTE (PMHAHCOBH OTHYETH Ha J[pyKecTBOTO.

Wzmenenns Ha MCC 1 IlpencraBsue Ha ¢puraHcoBH otdeTdt # MCDO IIpaktudecko m3siBnenne 2 OmoBecTsiBaHE Ha
CYETOBOJIHH TTOJUTHKH (B CHJIA 32 TOAWIIHU TIEPUOJIH, 3artouBaniy Ha wiu cien 1 siayapu 2023 r.) - PBKOBOICTBOTO HE
OYaKBa MPHWIATAHETO HA T€3W W3MEHEHMS Ja MMa CHIIECTBEH e(eKT BbPXY MHAWBUAYaTHUTE (PUHAHCOBU OTYETH HA
Jpy>xecTBOTO.
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Wzmernenns xa MCC 8 CaeToBoJHA ITOTUTHKA, IPOMEHH B CUETOBOAHUTE MPHOIN3UTEITHN OIICHKH U TPEIIky (B CHJIa 3a
TOAWIITHU TIEPHOIH, 3amovBany Ha Wi cien 1 sayapu 2023 1.) - PPKOBOACTBOTO HE OYakBa MPHJIATAHETO Ha TE3U
M3MEHEHHS /1a NMa CBILIECTBEH e(eKT BbPXy WHANBUAYaTHUTE (PUHAHCOBHU OTYETH Ha J[py’KECTBOTO.

Wamenenus kbM MC®O 16 Jluzunar: OtcThiku 1o HaeM B kKoHTekcTa Ha COVID-19 cnen 30 ronum 2021T. (B cuia 3a
TOAWIITHU TIEpUOAHN, 3amoyBan Ha i ciex 1 ampun 2021r.) — PBKOBOICTBOTO HEe OYakBa MpHIIAraHETO Ha TE3W
M3MEHEHHUSI J1a MMa ChIIECTBEH e(eKT BbpXY MHAMBUAYaTHITE (UHAHCOBU OTYETH HA J[pyKECTBOTO.

Wzmenenns koM MCC 12 [lanbiu BbpXy Aoxona: OTCpodeH JaHBK, CBbP3aH C aKTHBM M NIACHBHU, IPOM3TUYAINU OT
eIMHUYHA C/IeJIKa (B CUJIa 32 TOAMIIHM [IEPHOJIH, 3aTI0uBaniy Ha uiu ciex 1 stuyapu 2023r.) — PBKOBOACTBOTO HE 04aKBa
NPWJIaraHeT0 Ha Te3W W3MEHEHHs Jla MMa ChIIECTBEH e(eKT BbPXY WHIMBHUAyaJIHUTE (PUHAHCOBU OTYETH Ha
HpyxecTBOTO.

Jlpy’XeCTBOTO OYakBa INPUEMAHETO Ha TE3W CTaHAAPTH M W3MEHEHHs Ja HE OKaKe CBIIECTBEH e(eKT BBPXY
WHIUBUyaHusl pUHAHCOB OTYeT Ha J[py»KecTBOTO B IepHo/ia Ha MbPBOHAYAIHOTO UM IPUJIAraHe.

4. IbAroTpaiiHl MaTepHuaJIHA aKTHBH

B xunaou nesa Crpaan ABTOMOOWIH Kommrorpn Oo6mo
OT4eTHa CTOIHOCT

Canjio na 31 nexemspu 2019 - 22 5 27
[Mpunoburn - - 5 5
Canno Ha 31 nexemBpu 2020 - 22 10 32
[Mpunoburn 116 5 - 121
Canmo Ha 31 gexempu 2021 116 27 10 153
AMopTH3anus

Canzo Ha 31 nexemspu 2019 - 1) 1) )
AMopTH3aIHA 3a Meprosa - @) @) @)
Canzo Ha 31 nexemspu 2020 - (2 (3) (5)
AMopTH3aIHA 32 Meprosa (43) ©)] Q) (49)
Canyo Ha 31 nexemspu 2021 (43) (5) (6) (54)

banancoBa croiiHocT

Banancosa croiiHoct Ha 31 nexemspu 2019 - 22 4 26
Banancosa croiiHocT Ha 31 nekemBpu 2020 - 20 7 27
Banancosa croiiHocT Ha 31 nexemspn 2021 73 22 4 99

JlombnHuTenHa HHPOPMAIHKS 3a aKTHBUTE C NIPABO Ha MOJI3BaHE BKJIIOUYEHH B Oenexkara 3a IMoTh, MallinHu 1
o0OopyzaBaHe € npezicTaBeHa B TabynIara mo-moiy:

Bamancosa Hauwncnena

. banancosa
CTOMHOCT [punoburu aMOPTH3aLHUS N
B xun. nesa CTOMHOCT KbM
KBbM npe3 2021r. KBbM 31122021
01.01.2021 31.12.2021 e
Crpanu-oduc - 116 (43) 73
Oomo - 116 (43) 73
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5. HemaTepuajHu aKTUBH

HematepuanHuTe aKTUBH MPEJICTABIISBAT POTPAMHU MPOIYKTH, JTULIEH3H U IPYTH.
B xunaou nesa

Codryep JInueHn3u dpyru Oo6m10
OtueTHa cTOIHOCT
Canno Ha 31 mexemBpu 2019 5 86 85 176
[Ipumobutn - 16 86 102
Otmucanu - (95) (154) (249)
Canno Ha 31 mexemBpu 2020 5 7 17 29
[Ipumobutn - - 8 8
Tpanchep 10 - (10) -
Cauno Ha 31 nexemBpu 2021 15 7 15 37
AmopTu3zanus
Camnmo Ha 31 gexemBpu 2019 (2) - - (2)
AMopTH3anus 3a mepuoaa (2) - - (2)
Camnmo Ha 31 gexemBpu 2020 (4) - - (4)
AMopTH3anus 3a Imepuoaa (1) (1) (2) (4)
Cauno Ha 31 nexemBpu 2021 (5) (1) (2) (8)
banancoBa croiiHOCT
Banancosa croiinoct Ha 31 nexemspu 2019 3 86 85 174
Banancosa croiinoct Ha 31 nekemspu 2020 1 7 17 25
BanancoBa croitHocT Ha 31 nexemBpu 2021 10 6 13 29

6. AuBecTHIIMH B IbIIEPHU IPYKecTBA

KbMm 31 nexemBpu 2021 r. [Ipy>kecTBOTO MpHUTEKaBa IsJIOBE B CIEAHUTE IPY>KECTBA!

JApyxecTBO Vuacrie — dsa B
AbpxaBa KanuTaJja -
JeBa %
Jlopa-2004 EOO/1 Boarapus 11100 100
Kromme EOO/] bearapus 16 200 100
Munenuym 2000 EOO/] Brarapus 35700 100
I'pangyc-1 EOOJ Brarapus 149 760 100
I'pamyc-98 Al Brarapus 52 200 99,94
Tonx ®apm 91 EOO/, Brarapus 4052 100
I'panyc Jlomxuctuke EOO/] Brarapus 400 100
O6wo: 269 412

I'panyc-1 EOO/I mputexasa 96% ot kanutana Ha ['pagyc-3 AJl, koeto e u epexTuBHOTO yuactre Ha ['pagyc AJl B
I'pamyc-3 AJl.

O0e3neHKa HA MHBECTHLMM B IbIIEPHHU IPYAKeCTBa

B Kpas Ha BCAKa roJuHa PbKOBOACTBOTO MPAaBU aHAJIM3 U OILICHKA JaJIM ChIICCTBYBAT MHAUKATOPHU 3a 06e3H€HKa Ha
HETOBUTC MHBCCTUIIUH B ABIICPHU IPYIKECTBA.

Karo ocHOBHM MHIUKATOPH 3a 00E3IEHKA ce MpHUeMaT: 3HAYUTEITHO peaylupaHe Ha oOeMa W/WiIn MIpeyCTaHOBSIBAaHE
JIEHHOCTTAa Ha JAPYKECTBOTO, B KOETO € MHBECTHPAHO; 3aryOH Ha Ma3apH, KIMCHTH WIH TEXHOJOTHYHH MPOOIEMH,
OTYUTAHE Ha 3aryOH 3a MO-TPOIBIDKHUTEIICH MEPUO]T OT BpeMe (HaJ TpU TOAMHH), OTYUTAHE HA OTPHUIIATSIIHA HETHU
AKTUBU WJIM aKTUBH TOJ] PETUCTPUPAHUS OCHOBEH aKIMOHEPEH KamluTall, TEHJCHIIMA Ha BIOIIABaHE HA OCHOBHH
(MHAHCOBH TTOKA3aTeNlM, KAaKTO M HAMaJsSBaHE HA MMa3apHATa KaNWTAIH3alus. PBKOBOJCTBOTO HAa IPYKECTBOTO
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Bb3JIara Ha BhHIICH He3aBHCHM OLICHHTEN 2 M3BBPIIH IIPerile]] 3a ChIIECTBYBAaHETO Ha MHANKALUH 33 00e3eHKa 10
pena Ha MCC 36 ,,06e311eHKa Ha aKTHBU Ha CTOWHOCTTA HA HMHBECTHIIUH B TBIICPHU IPY>KECTBA U PEITyTAIIHS.

K®M matata Ha M3rOTBSIHE Ha NIpEABAPUTEIHNUA WHANBUAYAJICH qJI/IHaHCOB OT4YET HE Ca M3BBbPUIBAHU O6C3L{€HKI/I Ha

ONpEACICHA MHBCCTUIIUHN B ABUIICPHU NPECATIPUATUA.

7. OTcpoqun JAHBYHHU AKTHBH

HpI/I3HaTI/ITe OTCPOYCHU JAaHBYHU aKTUBU CC€ ABJIKAT HA CJICAHUTC MO3ULTUU:

AKTHBH ITacuBu Hertno
31.12.2021 31.12.2020 31.12.2021  31.12.2020 31.12.2021  31.12.2020
B xunaou nesa
Janbuna 3aryba 57 57 - - 57 57
Joxonn Ha pu3mIecKn 2 2 ) ) 2 2
JHIa
[IpoBu3ns 3a 0O9aKBaHH ) 1 ) ) ) 1
KPEIUTHH 3aryon
HerHu nannunn 59 60 ) ) 59 60
AKTHBH
Jleusicenue 6v6 epemennume paznuku npe3 nepuoda 01.01.2021 — 31.12.2021 ..
B xunaou nesa
Baaanc Meuanou u Bananc
3aryom
31.12.2020 31.12.2021
Janpuna 3aryba 57 - 57
Jloxoau Ha pU3HYCCKH JTHIIA 2 - 2
[TpoBu3us 3a OYaKBaHU KPEIUTHU 3aryou 1 1) -
O6mo: 60 (1) 59

8. ,Z[pyl"l/l TEKYIIU B3¢eMaHUA U NPEANJTATCHU Pa3sxoaun

B xunsou nesa

Jlanbiin 3a Bh3CTAaHOBSIBAHE
Pa3xomu 3a Obeny nepuoau

Hpyru
Oomo

9. Hapn U NAapUYHU €KBUBAJICHTH

B xunsou nesa

Ilapuynu cpencTBa Ha Kaca
Ilapuunu cpeAcTBa 1Mo pa3mianiaTeIHd CMETKH

06m0 Mapu4HU CPEACTBA U MAPUYHU €KBUBAJICHTH

31 nexemBpH

31 nexeMBpH

2021 2020
6 12

10 7
51 142
67 161

31 nexemBpH

31 nexemMBpH

2021 2020

3 4
6913 1469
6916 1473

Z[py)KCCTBOTO OLICHABA OYAaKBAHUTE KPECAWUTHHU 3ary61/1 OT Hapu4Hu CpeACTBA M IMAPUYHU CKBUBAJICHTHU KaTO
HE3HAYUTECIIHU, MOpad KOCTO HE € HAYUCIIABAJIO OYaKBaHa KPEAUTHA 3ary6a 3a MapuUYHUTEC CPEACTBA U MApHUIHU

CKBUBAJICHTH.
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10. CoOcTBEH KanmuTAaI

OcHoeen Kanuman

OCHOBHUSAT KalKTall c€ ChCTOH OT:
Bpoii aknuu

CroiiHocT B

¢ MpaBo Ha XHJI. JIeBa

rJjaac
KoM 31 nexemspu 2019r. 243 608 710 243 609
KoM 31 nexemBpu 2020r. 243 608 710 243 609
Ko™ 31 gexemepu 2021r. 243 608 710 243 609

OOmmsT 6poit Ha akuuure KbM 31 nekemBpu 2021r. e 243 608 710 ¢ HomuHaNIHA cTOiHOCT 1 JIeB Besika. OCHOBHUSIT

KanuTala € U310 BHCCCH.

Axunonepu Ha ,,I pagyc” A/l keMm 31 mexemBpu 2021 r. ca KaKTO clie/iBa: Bpoii akuuu %
C IpaBo Ha AKUHMOHepeH

rjac st

Jlyka AHrenoB AHTenOB 99 316 945 40.77
HBaH AHrenos AHreios 50 373 165 20,68
Amnren lBanoB AHreaoB 50 372 417 20,67
IOpuanyecku nuna 38 485 425 15,80
WHauBuIyaiHi aKIIMOHEPU 5 060 758 2,08
O6mo: 243 608 710 100,00
Axunonepu Ha ,,I'pagyc* Al keM 31 nexkemBpu 2020 r. ca KakTo clieBa: Bpoii akuuu %
¢ mMpaBo Ha AKIIMOHEpeH

rjaac st

Jlyka AnremnoB AHTenoB 99 195 645 40.72
HBaH AHrenoB AHreios 50 312 465 20,65
Aunren IBaHoB AHreios 50 312 465 20,65
IOpuanyecku nuna 38 485 617 15,80
WHauBuIyaliHl aKIIMOHEPU 5302518 2,18
O6umo: 243 608 710 100,00

Co0cTBEH KamuTaa

B xunsou nesa 31 nexemBpH 31 nexemBpH

2021 2020
OcHOBEH KanurTai 243 609 243 609
IIpemuen peseps 62 287 62 287
Hepasnpenenena neyanbda 11 843 9 867
O0m10 cOOCTBEH KANTAJ 317739 315763

OCHOBHHUST KaIIuTal € pEACTAaBCH IO HOMHWHAJIHA CTOMHOCT Ha U3JaJCHUTC U IIJIATCHU aKIUH. IlocTeneHusTa Haxg

TSIXHAaTa HOMUHAJIHA CTOMHOCT C€ OTYETAaT KaTo MPEMUITHU pe3epBU.
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11. 3agbiokennd 3a JaHbIH

B xunaou nesa

JlaHbK BBpPXY JOXOIUTE HAa (DU3UICCKUTE JTUIIA
JlaHbK BBpPXY AWBHUIACHT
Hpyru

12. 3agb/keHus: KbM MEPCOHANA U 32 COLMATHO OCHTYPsIBaHe

B xunaou nesa

3aIbIKEHUS KBM MIEPCOHANA

3aIbIKCHUS TI0 COITUATTHO OCUTYPSIBaHE

3aIbIKCHUS 110 HETTOJI3BaHU OTIYCKH M OCUTYPOBKH 32 TSIX
Oo01mo

13.1 ITpuxoau oT ycJIyru

B xunaou nesa

IIpuxonu oT HaeM
Oo1o

13.2 ITpuxoau OoT ANBUAEHTH

B xunsiou nesa

LIpanyc-1“ EOO/]
»Muneanym 2000“ EOOJ]
,,Jlopa-2004“ EOOJ
HIpanyc-98“ ALl

L, Kromue“ EOO/]

Oo61o

13.3 ipyru npuxoau

B xunsiou nesa

[Tpuxomu oT Bb3cTaHOBEHA 00E3ICHKA
O0mo

14. Pa3xoau 3a BbHIIHH YCJIYTH

B xunsou nesa

ITpaBHO 00CTyXKBaHe

Pazxonu 3a oqut

Pazxomm 3a o0ciykBaHe Ha TEKYIIM CMETKH B OaHKH
AGOHaMEHTHH TaKCH
KoncynranTcku neiHoCTH
IIpeBomauecku ycoyru

Pa3xoau 3a KpaTKOCPOYHU HaeMU
PemoHT 1 moapwkka Ha IMA
3acTpaxoBKH

Hpyru pazxonu

O6mo

31 pexemMBpHU

31 nexkeMBpH

2021 2020
3 7
266 226
1 1
270 234

31 nexemMBpHU

31 nexemMBpH

2021 2020
34 34

4 4

6

44 38
01.01.2021-  01.01.2020-
31122021  31.12.2020
5 -

5 -
01.01.2021-  01.01.2020-
31122021  31.12.2020
2 500 300

5000 6 500

200 200

5396 4897

900 100

13 996 11997
01.01.2021-  01.01.2020-
31.12.2021  31.12.2020
7 2

7 2
01.01.2021-  01.01.2020-
31122021  31.12.2020
49 19
38 34

31 1

14 26

8 32

6 5

6 21

1 3

2 3

20 10

175 154
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15. Pa3xoau 3a mepcoHaJia

B xunsou nesa

Pa3xoau 3a TeKyIu Bb3HArpaskICHUS
Pazxoau 3a ocurypoBku
Pa3xonu 3a KOMIICHCHPYEM OTITyCK

(011311 (1)

16. Apyru pa3xoau 3a aeidHOCTTa

B xunsou nesa

[IpencraBurennu pazxoau
Pa3xoau 3a KOMaHIUPOBKU
Henpusnatu nanbuu

Hpyru
O6mo

17. ®unaHCcOBU NPUXOIU/Pa3Xoau

B xunsou nesa

[Ipuxoau OT JUXBH MO MPEIOCTABCHH 3aeMHU
O0mo puHAHCOBU MPUXOIAU

Pas3xonu 3a TUXBU 110 JIM3UHT

Jpyru ¢puHAHCOBH pa3xoan
O0mo punancoBu pasxoau

18. Pa3xoam 3a JaHbOM

B xunsou nesa
Janbuna nevanba 3a neproja

Texym pa3zxon 3a JaHbIM BEPXY Ievanbara 3a nepuoaa — 10% (2020r.:

10%)

OTcpoueHr 1aHBIM BBPXY Heyandara, CRbP3aHH C:

Br3HuKBaHE B 00paTHO MPOSIBIICHIE HA BPEMEHHH Pa3JINKA

OO0mo npuxoa OT JaHBLUM BLPXY Ne4yandaTa, 0T4eTeH B HHAUBHAYAJTHUSA
O0TYeT 32 BCEOOXBATHHS JA0X0/I

PaBHeHMe Ha pa3xoja 3a JaHblU BbPXY Medandara, OnpeaeacH CupsMo
CYETOBOIHHMS PE3yJITaT
CueroBojHa nevanba 3a meproaa

Janbiu BepXy nedvanbara 3a nepuoaa — 10% (2020r.: 10%)
Br3HukBaHe 1 00paTHO NMPOSIBIICHHE HA BPEMEHHH Pa3JInKU
OO0mo npuxoa oT JaHbIU BBPXY Ne4andaTa, OT4eTeH B
WHIUBHAYATHHUS OTYET 32 BCeOOXBATHUS J10XO0

19. ®uHaHCOBH HHCTPYMEHTH

01.01.2021-  01.01.2020-

31.12.2021 31.12.2020

464 467

26 27

6 -

496 494

01.01.2021- 01.01.2020-
31.12.2021 31.12.2020

2 1

2 3

5 5

- 2

9 11
01.01.2021- 01.01.2020-
31.12.2021 31.12.2020
421 378

421 378

1) -

(5) 3)

(6) (3)
01.01.2021- 01.01.2020-
31.12.2021 31.12.2020
@ -
1) -
01.01.2021- 01.01.2020-
31.12.2021 31.12.2020
13 670 11 695
(1367) (1 170)
1366 1170

@)
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Kareropun ¢puHAHCOBM HHCTPYMEHTH:
@DUHAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOHHOCT

B xunaou nesa 31.12.2021 31.12.2020
Tbproecku B3eMaHus 1 -
B3emaHus oT cBBp3aHHU JIUIA 7015 6 127
B3emaHnus 1o npenocTaBeHH 3a€MU Ha CBBP3aHU JIUIA 34542 38 752
[Tapu 1 mapu4HU EKBUBAJICHTH 6 916 1473
O61mo: 48 474 46 352

B xopma Ha oOmuaifHaTa CH CTOMAHCKAa JEHHOCT APYKECTBOTO € M3JIOKEHO Ha paszIidHN (PHHAHCOBH PHUCKOBE, HAii-
Ba)XHUTE OT KOWTO ca: Ma3apeH PHUCK (BKIIOYBAI] BATYyTEH PHUCK, PUCK OT MPOMSHA HA CIIPABEAJIMBATA CTOMHOCT M
LIEHOBH PUCK), KPEANTEH PHUCK, INKBUICH PUCK M PUCK HA JINXBEHO-00BBP3aHH MAPUIHH HOTOLH.

OOmoTo ympaBieHHe Ha pUcKa € (JOKYCHPAaHO BBbPXY TPYIAHOCTHTE IIPU NMPOTHO3HMpPaHE Ha ()MHAHCOBHTE Ia3apy U
MIOCTHTaHe MHUHHMH3HMPAHE Ha NOTCHIWATHUTE OTPHIATETHH e(EeKTH, KOHUTO MOraT Ja C€ OTpas3siT BBPXY
(MHAHCOBHUTE PE3YNTATH U CHCTOSIHUE Ha JPY>KECTBOTO.

TeKyH.[O (I)I/IHaHCOBI/ITe PHUCKOBE CC PI,Z[@HTI/I(i)I/ILII/IpaT, U3MEpBAT U Ha6J'IIO,I[aBaT C MMOMOIITa Ha pa3IMdYHA KOHTPOJIHHU
MCXaHU3MH, BbBCJCHHU, 3a 1a CC OLCHAT aAICKBATHO IMa3apHUTC 00CTOSITEIICTBA HA MPAaBCHUTC OT HCTO MHBCCTULINU U
(1)0pMI/ITC Ha NO0AABbPIKAHEC HA CBO60,Z[HI/ITG JIMKBUJHHU CPCACTBA, 0e3 Jla C€ J0IIyCKa HCEOoIIpaBJiaHa KOHLCHTPAUA HA
HAaJICH PUCK.

YHpaBHeHI/IeTO Ha pHUCKAa B JAPYKECTBOTO CC OCBHICCTBABA TCKYIIO CBHIJIACHO MOJUTHKATA, YTBBPACHA OT
PBKOBOACTBOTO HA APYIKECTBOTO. PaSpa6OT€HI/I Ca OCHOBHHU IPUHIINIIN HA 06H.IOT0 YHOpaBJICHUC HA (1)I/IHaHCOBI/I$I PHCK,
Ha 0a3aTa Ha KOHTO ca KOHKPCTU3UPAHU MNPOLUCAYPHU 3a YIIPABJICHHUC HA OTACIIHUTC CHGL[I/I(I)I/I‘IHI/I PHUCKOBEC, KATO
KPEAUTCH, BAJTYTCH, JTUKBU/JCH U JINXBCH PUCK.

Kpenuten puck

OcHoBHHTE (PMHAHCOBM aKTHBH Ha PY>KECTBOTO ca Mapu B Opoif 1 B GAHKOBH CMETKH U B3€MaHHUS 10 MIPEJOCTaBEHU
3aeMH.

er,[[I/ITEH € PUCKDBT, IIPU KOUTO KOHTPAar€HTUTEC Ha APYKECTBOTO HAMA Oa 6’I)I[aT B CbCTOAHHUC A U3IUIATAT U3LAI0 U
B 00MYaitHO OpeABUACHUTEC CPOKOBC ABJDKUMHUTE OT TAX CYMHU IO KPCAUTHUTEC B3EMAHMS.

B3emanus

3a u34YKCIIsIBAHE HAa OYaKBAHHMTE KpEAUTHU 3ary61/1 Ha TBPTOBCKUTEC B3EMaHHUA JPYKECTBOTO IIpujiara OMPOCTCH
MoAXO0J 3a U3YHCIICHUE HAa OYaKBAHU KPEAUTHU 33Fy6I/I " HC IpociieasBa MocjaeABallluTe IPOMCHU B KPEAUTHUS UM
PHUCK. HpI/I TO3U IMOAXOJ TO NpHU3HABa KOPEKTUB (HpOBI/I3I/I$I 3a O6C3I.[eHKa) Bb3 OCHOBA Ha OYaKBaHATa KpEAUTHA 3ary6a
34 [eJIUA CPOK HAa B3CMaHUATA KbM BCsKa OTYCTHA JaTa.

JpyXecTBOTO HE € CETMEHTUPAJIO B3eMaHUs B PA3IUYHU TPYITH, THH KaTO CMSATA, Y€ Te IMAT CXOJHH XapaKTEePUCTHKH,
a 3a BCEKH THI (PMHAHCOB aKTHUB € HAMPABWIJIO aHAIN3 Ha ChOMPAEMOCTTa B Pa3IMIHUTE TUATIA30HA HA BH3PACTOBHS
aHaynms. [IpuiaraHuTe MPOIEHTH Ha TPOBU3HPaHE ce 0a3upaT Ha JHUTE HA MPOCPOUNE CIIOPE Bh3PaCTOBUSI aHAIU3.
[IspBOHAYAIHO TE3W MPOIEHTH C€ OMpeAesAT Ha 0a3w MCTOPUYECKH JaHHU, HAOIIOJaBaHU OT APY>KECTBOTO, 3a
TIePHOJ OT 2 TOTUHHU.

Z[py)KCCTBOTO € aHaJiu3upajio Cq)CKTI/ITC BBPXY U3YUCICHUTC IPOLUCHTU 3a HEU3I'BJIHCHUE Ha baza HUCTOPUYCCKHU
JaHHU Ha MPOrHO3HA I/IH(i)OpMaIII/IH 3a ONpEACJICHU MAaKpPOMKOHOMHWYECKU MapaMETpu KaTo BBII u MMPOLCHT Ha
6e3pa60THuaTa. PLKOBOHCTBOTO € HalpaBWJIO aHAJIM3 Ha 6’LHCHIaTa I/IH(l)OpMaIII/IH OTHOCHO TE€3U NapaMeTpu u €

OTIPENICITHIIO, Y€ e(h)eKTUTE Ca He3HAUYUTEITHH, TOPAIH KOSTO HCTOPHICCKHUTE POIICHTH Ha 3aryOuTe He ca KOPUTUPAHU
kpM 31.12.2021 1.

OuakBaHUTe KpeAUTHU 3ary61/1 CC U3YHCIIBAT Ha JaTaTa Ha BCCKU OTUCTEH IICPUOI.
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[TapuunuTe, BKI. pa3MualiaTeIHA ONEPANH ca OTPAHNYEHH 10 OaHKH ¢ 100Bp KPEANTEH peHTHHT. JlOMBIHUTENHO,
JPYKECTBOTO CE CTPEMH I TUMHUTHPA EKCIO3UIMATA CH KbM OT/IENTHA OaHKa.

IIpenocraBenu 3aeMu M GUHAHCOBH rapaHIUH

Jpy»KecTBOTO U3MEPBA KPEAUTHHUS PUCK Ha MPEAOCTABEHUTE 3a6MHU KbM CBbP3aHH JIHIA KATO H3I10J13Ba BEPOSITHOCTTA
3a HemsmeiHeHHe (PD), ekcrosmmmsara mpu HemsmbiaHeHue (EAD) m 3arybata mpm Hemsmwinenwe (LGD). 3a
onpejensiHe Ha KPEAUTHHS PUCK PHKOBOACTBOTO HA JPYKECTBOTO M3IMOJ3BA BHTPEIIHH OLIEHKH, KOUTO OTpa3sBaT
BEPOSITHOCTTA OT HEW3MbJIHEHHE 3a OTACIHM KOHTpareHTH. JleiiHocTTa, (UHAHCOBOTO CBHCTOSIHHE Ha
3aeMOIIOTyYaTelis U CTOMHOCTTA Ha MOy4eHOTO 00e3IIeYeHUE Ce BKIIOYBA B OLIEHKATA HA PHCKA.

pr)KGCTBOTO cyuTa, 4€ OaiacH (I)I/IHaHCOB HWHCTPYMEHT € MPCTHPIT 3HAYUTCIIHO YBCINYCHUE Ha KPCAUTHUSA PUCK
(HpeMeCTBaHe oT (ba3a 1 BBB (1)2[33. 2), KOoraro ca M3IBbJIHCHU CJIHH WJIHK IOBCYC OT CICIHHUTC KOJIMYCCTBCHU HIIN
Ka4€CTBCHU KPUTCPUU:

. 3aemornony4aressT € B mpocpoune Haa 60 nHu;

. 3HAaYNTEIHH HEONMAroNpHSITHH NPOMEHH B Om3HeC, ()MHAHCOBM M HMKOHOMHYECKH YCIOBHSA, B KOHUTO
KPEIUTOIIONYYaTeIIAT OTIePHpa;

. JleliCTBUTETHN FUTH OYaKBAHM 3HAYMTENHH HEOJIATONMPHUATHH MPOMEHH B OINCPAaTUBHHUTE pPE3YyJITaTH Ha
KpEIUTOIONYYaTes;

Kputepuure, U3Mon3BaHu 3a OMpECisHe Ha 3HAYMTEIHO HApacTBaHE HA KPEMUTHHS PHCK, Ce HaOmIoqaBaT H
HpepasriIeKaT NePUOANIHO.

JpyxecTBOTO onpeneins GUHAHCOB HHCTPYMEHT B HEM3ITBJIHEHUE U C KpeAuTHa 3aryba (nmpemectBate ot dasa 1 uiam
2 BBB (paza 3), KoraTo OTroBaps Ha €JIMH WK [OBEYE OT CICAHUTE KPUTCPHH:

. 3aemMonony4aressT € ¢ npocpoune Hag 90 nHu;
. 3aeMonoyyaTe AT MMa 3HAYUTSITHA (PMHAHCOBH 3aTPYAHCHHS;
. 3aeMOTIOTyYaTeIIAT € B IMPOLEAYPa MO HEChCTOATCIHOCT/ TIUKBH/TAIIHS.

HN3unciieHne HA 0YaKBaHUTE KpE€aAUuTHHA 3ary6n

OuakBaHHTE KPEAUTHH 3ary0u ca 3YHCICHH Ype3 JUCKOHTHPAHE Ha MoJlyuyeHaTa CTOMHOCT OT IPOU3BEIEHHETO Ha!
BEpOATHOCTTA OT HewsmbiHeHue (PD), excnozunumsara npu HemsnbiaHeHue (EAD) u 3ary6ara mpu HeM3IIBIHEHHE
(LGD), onpenienena KakTo cieiBa:

° PD MNpeACTaBsd BCPOATHOCTTA 3aCMONOIYHATCIIAT Ada HE HU3I'bJIHU (1)I/IHaHCOBOTO CH 3aJAbJDKCHHUC WU 1pE3
CJICABAIIIUTC 12 Mecela, Win 1pe3 nejivsd JXUBOT Ha q)HHaHCOBI/Iﬂ AKTUB,

° EADe cyMmara, KOATO € AbJDKHMMA Ha APYKECTBOTO B MOMEHTA HAa HCUITBJIHCHUCTO,

° LGD MNpeACTaBjsABa OYaKBAHETO HaA APYKECTBOTO 3a pa3Mepa Ha 3ary6a IIpyu CKCIIO3ULUA B HECU3ITBJIHCHUC.

Croiinoctra Ha LGD ¢ HamasieHa ¢ 4acTTa OT (PMHAHCOBHUS aKTHB, KOMTO € 3aCTpaxOBaH.

HI/ICKOHTOBI/IFIT IIPOUCHT, U3IIOJ3BAaH IPHU U3YHUCIIBAHCTO HAa OYaKBaHaTa KpCAUTHA 3ary6a (ECL), € IbPBOHAYAJIHUAT
G(I)CKTI/IBCH JIMXBCH IMPOUCHT IO MHCTPYMCHTA.

ITpu onpenenstHeTo Ha 12-MecedHuTE U 3a Ieus )KUBOT Ha nHCTpyMeHTa PD, EAD 1 LGD e u3non3Bana u mporHo3Ha
nHpopManusi. PBKOBOACTBOTO Ha JPYKECTBOTO € U3BBPIINIIO HCTOPUUECKH aHAIIN3 U € UICHTH(DHUIINPATIO OCHOBHUTE
HMKOHOMHYECKH MPOMEHIINBY, BIMSCIN BEPXY KPEAUTHHUS PUCK M OYaKBAHWUTE KPEAUTHH 3aryOu.

OuakBaHNTE KPEAUTHHM 3aryOn Ha JajeHH 3aeMu, Kiacuduipany BbB Paza 1, ce onpenensT Ha 6a3a Ha OYaKBaHUTE
KPEIUTHH 3aryOH, KOUTO ca pe3yiTaT OT Bb3MOXHHU CHOUTHS Ha HEN3ITbJIHEHHE, KONTO OMXa MOTJIH Jla HACTBIIT B
paMKuTe Ha ciiefBaniuTe 12 Mecela OT KUBOTAa Ha ChOTBETHHUS akTUB (12-MecedyHH OYaKBaHH KPEIUTHH 3ary0u 3a
WHCTPYMEHTA).
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AHaJIM3 HA OYaKBaHHUTe 3ary0u 110 NpeJ0CTaBeH! 3aeMu:

BepositHocT

IIpenocraBen  JIuxseH oT OuakBanu Ilpenocrase
3aeM KbM NPOLEHT Heu3NbJIHeHUe 3ary6a npu  KpeIMTHH H 3aeM
B xmsan mesa 31.12.2021r. B %  Heu3dmbJHEHHE 3aryom HETHO
L panyc-1“ EOO/] 17 617 1.15% 0.02% 17 617 3) 17 614
»Jlopa-2004“ EOO/ 9309 1.15% 0.02% 9309 (2) 9 307

»l'pamyc o o )
Tomxucruxe® EOOJL 1001 1.15% 0.02% 1001 1001
L pamyc-3“AJl 4516 1.15% 0,02% 4516 1) 4515
L Ipamyc-98“AJl 602 1.15% 0,02% 602 - 602

,»Munennym 2000 o o )
EOOJI 1503 1.15% 0,02% 1503 1503
Oowmo 34 548 34 548 (6) 34 542

IpenocraBen Beposrioct OyakBaHH
JIuxsen oT 3ary6a npn IIpenocrasen

3aeM KbM KpeanTHH
31122020 r. 'TPOUEHT HEH3NBLJHEHHE HEH3IbJIHCHHE sarvom 3aeM HETHO

B xunaou nesa o ' B % y

»Lpanyc-1“ EOOJL 21 140 1.15% 0.02% 21140 (@) 21136
L pamyc-3“ AJl 1972 1.15% 0.02% 1972 - 1972
»Jlopa-2004“ EOO L 11632 1.15% 0.02% 11632 2 11630
L pamyc-98“A]l 4015 1.15% 0.02% 4015 @ 4014
Oobmo: 38 759 38 759 ) 38 752

Baayren puck

KbM MoMmeHTa TO3HM PHUCK € MUHUMAJICH, TBU KaTo pr)KGCTBOTO HsMa CACJIKH BbB BaJIyTH PA3JIMYHU OT 6’BJ'Il"apCI(I/I$IT
JICB.

JIuKBH/IEH PUCK

JIMKBUAHUAT PUCK ce M3pa3sBa B HeraTHBHaTa cUTyanus [IpykecTBOTO Aa He ObIe B CHCTOSHHE Ja MOCPEIIHE
0€3yCIIOBHO BCHYKH CBOW 3aJbJDKEHHUS CBITIACHO TEXHMS Manek. To TIpoBekaa KOHCEPBATHBHA IIOJNIUTHKA IIO
praBHeHHe Ha JIMKBUJIHOCTTA, qpes KOATO IIOCTOAHHO nozu:n,pxca OIITUMAJICH JIMKBUJCH 3aIiac l'[apI/I‘IHI/I CpeJICTBa.
I[py)KeCTBOTO HC M3IIUTBA HCAOCTUI HA HapI/I‘IHI/I CpeI[CTBa.

JIuxBeH puck

JpyxecTBOTO HsIMa JIUXBOHOCHU (puHaHCOBH macuBh kKbM 31.12.2021 r. n 31.12.2020 .

CnpaBef/iuBH CTOIHOCTH

CrpaBeuiBaTa CTOHHOCT Haif-001I10 IpeICTaBIIsABA CyMaTa, 3a KOSITO €MH aKTHB MOXe Ja ObJe pa3MEHEeH HIIN €THO
3aap/DKeHHEe Oa ObJe WM3IUIATeHO NpH HOPMAJHM YCIOBHA Ha CHENKAaTa MEXAy HE3aBUCHMH, JXENaely u
nHGOpPMHUpaHH KOHTpareHTH. llonmuTHKaTa Ha [pYy’KECTBOTO € Ja OIIOBECTABa BBB (PMHAHCOBHTE CH OTYETH
CIIpaBeNINBaTa CTOMHOCT Ha ()WHAHCOBHUTE AaKTUBU M TACHBH, Hai-Bede 3a KOWTO CHIIECTBYBAT KOTHPOBKH Ha
nma3zapHu neHu. CripaBeyinBaTa CTOMHOCT Ha (PMHAHCOBHUTE HHCTPYMEHTH, KOUTO HE C€ ThPryBaT Ha aKTUBHH Ma3apu
ce ompenens 4pe3 ONEHBYHH METOAM, KOUTO ce 0a3upar Ha pa3IMYHH OICHBYHM TEXHUKH M IPEATIOJIOKEHHS Ha
PBKOBOJICTBOTO, HATIPAaBeHM Ha 0a3a MMazapHUTE YCJIOBHS KbM JaTaTa Ha OanmaHca.

KonmemnmusTa 3a cripaBeyimBaTa CTOMHOCT IpeIIoyara peaan3upane Ha (UHAHCOBH HHCTPYMEHTH Upe3 Mpoaaxoa.
B moBedeTo ciydan, 0COOEHO MO OTHOIIEHUE HA THPTOBCKUTE B3EMaHUS U 3abJKCHHSI, KPEAUTHUTE U ICTIO3UTHUTE,
JPYKECTBOTO OYaKBa Ja peayin3upa Te3u (UHAHCOBH aKTHBH U Ype3 TAXHOTO ISUIOCTHO OOPAaTHO HM3IUTALAHE WIIH
PECIIEKTUBHO TIOTacsBaHEe BHB BpPEMETO. 3aToBa T€ C€ TMPEACTaBAT IO TAXHATA aMOPTH3UpyeMa CTOMHOCT.
[IputexaBaHuTe OT NPYKECTBOTO (PMHAHCOBU aKTHBH U TACHBH Ca OCHOBHO KPAaTKOCPOYHHU 1O CBOSATA CHITHOCT
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(THPrOBCKH B3EMaHMs U 33 ABIDKCHUSI, KPATKOCPOYHH 3a€MH ), TOPAIH KOETO CE IpHeMa, de OalaHcoBaTa MM CTOHHOCT
€ IpUONM3UTEIHO paBHA HA TIAXHATA CIIPABEAJIMBA CTOHHOCT. PBKOBOJICTBOTO Ha JPY’KECTBOTO CUMTA, 4€ TPH
CBIIECTBYBAIIUTE OOCTOSITEJICTBA IPEACTABEHUTE B OalaHCa OLIEHKH HA ()MHAHCOBHUTE aKTHBHU U ACHBH Ca BE3MOXKHO
Hal-HaJeKIHH, aJICKBATHU 1 TOCTOBEPHH 32 IIENHUTE Ha (PMHAHCOBATA OTYETHOCT.

CnpaBeyinBata CTOMHOCT Ha (PUHAHCOBHTE WHCTPYMEHTH CE€ OIPEAETs B CHOTBETCTBHE C METOAOJIOTHATA 32
OLIEHSIBAHE, ChOTBETBAILIA HA HUBO 3 CBHIJVIACHO HepapXUsTa Ha CIPaBEIMBUTE CTOMHOCTH.

CrnpaBe/INBH CTOHHOCTH CPaBHEHH ¢ 0AJIaHCOBH CTOHHOCTH

CHpaBCZ[J'II/IBI/ITC CTOMHOCTH Ha (I)I/IHaHCOBI/I AaKTHUBH U ITaCUBH, 3a€ITHO C 0aJaHCOBUTE CTOMHOCTH BKJIFOUCHHU B OTYETA

3a quchoso CBCTOAHHE Ca KAaKTO CJICABA:

31.12.2021 31.12.2020
BanancoBa CopaBeasinBa BanancoBa CnpaBeaniuBa
B xunsou nesa . N . N
CTOIHOCT CTOIHOCT CTOIHOCT CTOIHOCT
TBproBcku B3eMaHuUs 1 1 - -
Bsemanus ot cBbp3aHH JUIA 7015 7015 6 127 6 127
Bsemanus mo nmpeocTaBeHH 3aeMH Ha 34 542 34 542 38 752 38 752
CBBP3aHU JIHIIA
ITapu 1 mapuyHU €KBUBATIEHTH 6 916 6916 1473 1473
Ofmo akTuEH OTTHTAM HO 48 474 48 474 46 352 46 352
aMOPTHU3MPAHA CTOHHOCT
20. CerMeHTHO OTYHTAHE
Kbm 31.12.2021 r. [IpyskecTBOTO HACHTH(HUIMPA €IMH ONIEPaTHBEH CErMEHT — YIPaBJICHHE Ha JIPY)KECTBa.
Cezmenmuume npuxoou, pazxoou u pe3yjimamu eKa0Ueam:
VYnpapnenue 0610 Ynpapnenue 0610
Ha pAY>KeCTBa Ha pAY>XeCTBa
01.01.2021- 01.01.2021- 01.01.2020- 01.01.2020-
31.12.2021 31.12.2021 31.12.2020 31.12.2020
[lpuxonu Ha cermenta 14 008 14 008 11999 11999
Pa3xoju Ha cerMeHTa (753) (753) (679) (679)
Pe3yarar 13 255 13 255 11 320 11 320
OUHAHCOBY NPUXO/H, HETHO 415 415 375 375
IMeuas6a npeau JaHbIM BHPXY Nevandara 13670 13670 11 695 11 695
puxomu / (Pa3xonn) oT JaHbIN (1) (1) - -
HetHa nmeyan6a 3a nepuoaa 13 669 13 669 11 695 11 695
Cezmenmuume aKkmueu 6KI046am:
Ynpasnenue O61mo Ynpasnenue 0610
Ha JIpy>KeCcTBa Ha JIPy>KeCTBa
Herexymm akTuBu 31.12.2021 31.12.2021 31.12.2020 31.12.2020
JbarorpaiiHu MaTepuaaHu aKTUBU 99 99 27 27
Hemarepuannu akTuBu 29 29 25 25
MHBecTUIIMY B ABIIEPHU JAPYKECTBA 269 412 269 412 269 412 269 412
AKTHBH TI0 OTCPOYEHH JIaHBLIU 59 59 60 60
OO01I0 HETEKYIIN AKTHBH 269 599 269 599 269 524 269 524
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Tekyuu akTUBU

TBproscku B3eMaHUs

TBProBCKH B3eMaHUs OT CBBP3aHHU JIMIA
B3emanus o mpegocTaBeHN 3a€MHU Ha
CBBP3aHU JIMIA

B3emanns OT TUBHICHTH

Jpyru Tekyiy B3eMaHus

[apu v mapu4YHN EKBUBAJICHTH

00110 TeKyIM AKTUBH
OBIIO AKTUBH HA CET'MEHTA

CezmeHmHuume nacueu 6KI048aAm:

HeTtexkymn nacuBu

3aIBIDKCHUS TIO JIM3HHT
OO0 HeTeKy I NACHBHU

Texkyumu nacusu

3aIbp/KEHUS KbM CBBP3aHH JINIA
3aabIDKEHUST KbM JOCTABYNIN

3aabmKeHns 32 JaHbIU

3abDKeHUS] KbM MIEPCOHANA U 32 COLHATHO
OCHTYpsIBaHE

3a1bmKEHNS 10 JIM3UHT

Jpyru 3aabmKeHust

O0u10 TEeKyIIU MACUBH

OBIIO ITACUBHU HA CE'MEHTA

21. CiesKH CbhC CBBbP3aHM JINLA

Hoenmuguyupane na cevpzanume auya

1 1 - -

17 17 129 129

34 542 34 542 38 752 38 752

6 998 6 998 5998 5998

67 67 161 161

6916 6 916 1473 1473

48 541 48 541 46 513 46 513

318 140 318 140 316 037 316 037
VYnpasienue VYmpasienue

Ha O61mo Ha O61o
Jpy>KecTBa Jpy>KecTBa

31.12.2021 31.12.2021 31.12.2020 31.12.2020

15 15 - -

15 15 - -

1 1 - -

10 10 1 1

270 270 234 234

44 44 38 38

59 59 - -

2 2 1 1

386 386 274 274

401 401 274 274

3a OejTa Ha HU3rOTBAHCTO HAa HACTOAIIWA (I)I/IHaHCOB OTUET CO6CTB€HI/ILII/IT6, ApYy:KeCTBAaTa NOA TEXCH KOHTPOJI,
CIIYKUTCIUTE HAa PBKOBOAHU ITOCTOBE (KJ'IIO‘JOB YHpaBJICHCKU HepCOHaJ'I), KakTO U OJIM3KHM YJICHOBE HAa TEXHUTE
CCMCﬁCTBa, BKJIIFOUUTCIIHO U APYIKECTBA, KOHTPOJIIUPAHU OT TAX C€ TPETUPAT KATO CBBbP3aHU JIMId, 4 UMCHHO!:

CBbp3aHu Juua:

CBbp3aHocT

Jlyka Anrenos AHrenos
HBan AHrenoB AHreioB
Anxnren llBanoB AHreos
I'eopru Anekcannpos babes
L paxyc-1 EOOJ*
JTpanyc-3“Al

»Muneanym 2000“EOO/]
L pamyc-98“AJl

L KiomuB“EOO 1
,,Jlopa-2004“EOO [

,lonn @apm 91“EOO

I paayc Jlomxuctuke* EOO/]

CoOCTBEHHK Ha KaluTana
CoOCTBEHHK Ha KaluTana
CoOCTBEHHK Ha KaluTana

UieH Ha chBeTa Ha AUPEKTOPUTE

JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI
JpyxecTBO 1O 001 KOHTPOI
Jpy>ecTBO 1moJ1 0011 KOHTPOJT
JpykecTBO 1O 001 KOHTPOI
JpykecTBO 1O 001 KOHTPOI
JpykecTBO 1O 001 KOHTPOI
JpykecTBO 1O 001 KOHTPOI
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MOSICHUTEJIHMU BEJIEXKKH KbM ITPEJIBAPUTEJIEH HHANBUAYAJIEH ®PUHAHCOB OTYET
3A TIEPUO/JIA, 3ABBPIHIBAIIl HA 31 JEKEMBPH 2021 TOJJUHA

,»EHEpKH-2 OO0/

,LArpo UuBect-7“ OO/1
»Mupena“O0/]

Lo Arpo-2005“00/]
AI3IMO“A ]
,»Mapuera“EOO/]

,» I'bproBcku oM “EOO/]
,,Pamuma 2004 OO0/,
,»Bondp“O0/]

,.bucep OmuBa“AJl
,,Exyntu UuBect-1“AJ]
,»Exyuta MaBect-2“0O0/]
,»M.O.Crapa 3aropa“OO0/1
,bucep Juctpudiompa“O0/]
»Ayto Cna LeHTsp*

B JIxu Ayto* OO/]
,Papmipo“ OO/

Tpauzalmuu C K/llouoeé p’bK08008H nepconan

CB’praHOCT Ype3 IMae, UMalio 3HAYUTCIIHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCIIHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCIIHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCIIHO BIIMAHUC
CB’praHOCT Ype3 IMae, UMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCIIHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCIIHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CB’praHOCT Ype3 IMae, TMalio 3HAYUTCITHO BIIMAHUC
CBLpSaHOCT 9pe3 JIMIEC, UMAIllo 3HAYUTCIIHO BIMAHNC
CBLpSaHOCT 9pe3 JIMIEC, UMAIllo 3HAYUTCIIHO BIMAHNC

Hauucnenure Bb3HArpaxieHHs Ha IUPEKTOPUTE U WIEHOBETE Ha chBeTa 3a nepuoia 01.01.2021 r.- 31.12.2021 r. ca
B pasmep Ha 346 xui. nesa (01.01.2020-31.12.2020 r. - 346 xu1.7B).

HpeIIOCTaBeHI/lTe 3a€MH Ha CBbpP3aHH JIMLIA Ca:

JInxBeH
B xunsou nesa

MPOLEHT
L pamyc-1“ EOO 1.15%
»Iparyc-3“ AJl 1.15%
,,Jlopa-2004“ EOO/] 1.15%
I pamyc-98« Al 1.15%
I pagyc Jlomxuctuke™ EOO/] 1.15%
»Mmneranym 2000“EOO 1.15%

Oomro:

Magex OGe3neuenne HpenocraBen IlpenocraBen

3aeM KbM 3aeM KbM
31.12.2021r. 31.12.2020r.

02.2022 He 17 614 21136
11.2022 He 9307 1972
11.2021 He 1001 11 630
10.2021 He 4515 4014
04.2022 He 602 ;
11.2022 He 1503 -

34 542 38 752
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TPAIYC AJl

MOSICHUTEJIHMU BEJIEXKKH KbM ITPEJIBAPUTEJIEH HHANBUAYAJIEH ®PUHAHCOB OTYET

3A TIEPUO/JIA, 3ABBPIHIBAIIl HA 31 JEKEMBPH 2021 TOJJUHA

N3pbpmiennte caeaxu mexny I'pagyc A/l u cBbp3anute apy:xkecrBata kbM 31 gekemspu 2021 r. ca kakTo

cieaBa:

B xunsaou nesa

»L panyc-1“ EOO/]
O06mo

B xunsaou neea

Cebp3anu Juua ¢ I'pagyc ALl
»Ipagyc-1“ EOOJ

LI pagyc-1“ EOOL

LI pagyc-1“ EOOL
»Ipanye-3* A/l

»Ipanye-3* A/l

»Ipanye-3* A/l

,»Muneanym 2000“EOO/]
,»Muneanym 2000“EOO/]
,»Muneanym 2000“EOO/]
,»Jlopa-2004“ EOO/1
»Jlopa-2004“ EOO L
»Jlopa-2004“ EOO L

»I pamgyc-98“ AJl

L pamyc-98< Al

I pamgyc-98“ AJl

L, Kromue“ EOO/]]

L, Kromue“ EOO/]]

L, Kromue“ EOO/]]

L onn @apm 91¢“ EOO/]

L onn @apm 91 EOO/]
,Lonn @apm 91¢“ EOO/]

I pagyc Jlomxuctuke” EOO/]
I pagyc Jlomxuctuke* EOO/]
I pagyc Jlomxuctukc* EOO/]
,~Muneanym 2000“EOO L

»l pagyc-98“AJl

» paxyc-1“EOO /]
,»Jlopa-2004“ EOOJ

L Kronmue“EOO/]

Oomo

B 1.4. B3eManus ot JUBHJICHTH:

B 1.4. B3eMaHusI 110 3aeMu:
B T.4. THproBcku B3eMaHUS:

Buj caenka

VYenyra

Buja cienka

VYcnyra
[IpenocraBenu 3aemu
Hauucnenu nmuxsu
VYcenyra
[IpenocraBenu 3aemu
Hauncnenn muxsu
VYcenyra
[IpenocraBenu 3aemu
Hauucnenu nmuxsu
VYcenyra
[IpenocraBenu 3aemu
Hauucnenn muxsu
Yenyra
[IpenocraBenu 3aemu
Hauucnenn nmuxsu
Yenyra
[IpenocraBenu 3aemu
Hauucnenn muxsu
VYenyra
[IpenocraBenu 3aemu
Hauucnenn nmuxsu
Yenyra
[IpenocraBenu 3aemu
Hauucnenn muxsu
JluBUIeHTH
JuBunentu
JuBunentTu
JuBunenTn
JluBUICHTH

CToifHOCT HA
CAeJKATa KbM
31.12.2021

1

CroiiHoCcT Ha
CHEJIKATA KbM
31.12.2021

14

17 600
241
29
7700
26
173

2 000
3

32
800
120
104
1000
21
32
500

1

25
400

1

13
1000
9
5000
5396
2 500
200
900

0010
3a0bJKEHUS

31 nexemBpH
2021

1

1

O06mo
B3eMaHUs

31 nexemMBpHU
2021

2
17 597
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TPAIYC AJl
MOSICHUTEJHH! BEJEXKHA KbM MPEJABAPUTEJEH WHINBAIYAJIEH ®UHAHCOB OTYET
3A TIEPMOJIA, 3ABBPIIBAIL HA 31 JEKEMBPH 2021 TOJIMTHA

H3bpmiennTe caeaku Me:xxay I'paayc A/l u cebp3anuTe ApyxectBata kbM 31 nexemBpu 2020r. ca kakTo

cjeaBa:

Oowmo
CroiiHocT Ha 3a0bJIKeHUS

B xunaou nesa Bup caenxa
caeJIKaTa KbM 31 nexemBpH
31.12.2020 2020
»L panyc-1“ EOO/] VYcnyra 1 -
O0wro -
O0mo
CroiiHocT Ha B3eMaHUs

B xunaou nesa Bup cnenxa
cIeJIKaTa KbM 31 nexkemMBpH
31.12.2020 2020

Cebp3anu Juua ¢ I'pagyc ALl

LI pagyc-1“ EOOL VYeayra 27 -
LI panyc-1“ EOO/] [IpenocraBeHu 3aeMu 18 700 21 096
»Ipanyc-1“ EOO/] Hauucnenu nuxsu 209 40
LI pangyc-3“ ALl VYceayra 263 119
LI panyc-3“ ALl [IpenocraBeHu 3aeMu 3570 1970
LI paayc-3“ ALl Hauucienn muxsu 45 2
LHMuneauym 2000“EOO [ Ycenyra 29 4
»Muneanym 2000“EOO /] [IpenocraBenu 3aemu 1000 -
,»Muneanym 2000“EOO/] Hauncnenn nuxsu 4 -
»Jlopa-2004“ EOO L VYceayra 24 2
,»Jlopa-2004“ EOO [pemocraBern 3aeMu 11 600 11 598
,»Jlopa-2004“ EOO Hauucnenn nmuxsu 103 32
L pamyc-98“AJl Ycyra 28 1
L pamyc-98“AJl [IpemocraBern 3aeMu 4 000 4 000
I pagyc-98“AJl Hauncnenu nmuxsu 18 15
L Kromus“EOO]] VYcenyra 49 1
,Lonn @apm 91“EOO L VYceayra 22 1
I paayc Jlomxuctuke™ EOO/] VYceayra 1 -
,.bucep OnmuBa“AJl VYceayra 1 -
»Mmneranym 2000 EOOQ JuBugentu 6 500 3000
L pamyc-98“AJl JuBupentu 4 897 2598
L pamyc-1“ EOO] JuBugentu 300 200
»Jlopa-2004“ EOO L JvBuaeHTH 200 100
»Kromus“ EOO/] JuBuaeHTH 100 100
Oo0wo 44 879
B T.4. B3eMaHus OT IUBUIEHTH: 5998
B T.4. B3eMaHHs 110 3aEMHU: 38 752
B T.4. TEproBcku B3eMaHus: 129

22. Cp0uTHA cjie] 0OTYeTHATA AaTa

CJ'IG)_I 31 ACKEMBPUU 2021r. n J0 JaTaTa Ha U3TOTBAHCTO Ha MPEABAPUTCIHNA UHAUBUAYAJICH q)HHaHCOB OTYECT, HAMA
BB3HUKHAJIN ChbIIICCTBCHHU crOuTHSL.

31



