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TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPMO/IA 3ABBPIIBAIIL HA 30 CENITEMBPH 2021

1. CoGcTBEHOCT U yNpaBJieHHE

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen”, [Itunexnanuuna ,,[ pagyc*
Byncrat: 204882907

CobcTBEeHOCT U yIIpaBlIeHUE

»L pamyc AJl e myOiamaHO Apy>KeCTBO ChITIACHO 3aKOHA 32 IyOJIWYHO Tpe/iarane Ha IEHHU KHIDKA. AKITHOHEpH
Ha [IpyxectBoTo kbM 30.09.2021r. ca:

e Jlyka AHremnoB AHrenoB 40,74% ot xanmTana
e llBau AHresioB AHTEIOB 20,67% ot kanmTana
e  Awnren lBaHoB AHTrenoB 20,66% ot xamuTana
e  IOpuanyecku nauna 15,86% ot kanmrana
e VugmBunyanau akiuonepu — 2,07% ot xanmTana

Opranu Ha ynpasJjeHue Ha J[pysxecTBOTO

e  OOmo crOpaHKe Ha aKIIMOHEPUTE
e  (CbBeT Ha TUPEKTOPHUTE

CBbBeTHT Ha IUPEKTOPHUTE:
KoM 30.09.2021r., chBETHT Ha AUPEKTOPUTE CE CHCTOU OT TpHMa (3) WICHOBE B ChCTAB:

JIyxa AnrenoB Axrenos — [Ipencenaren Ha CbBeTa Ha AUpeKTOpUTE HA ,, I pagyc” Al
WBan AnrenoB Anrenos — Unen Ha CpBeTa Ha qupekTopute U M3nbianurenen nupekTop Ha ,,I pagyc” AL
I'eopru Anekcanapos bades - Unen Ha CrBeTa Ha aupekropute Ha ,,[ pagyc™ ALl

OaUTeH KOMHUTET:

OnuTHUAT KOMUTET mojrnomara padorara Ha ChbBeTa Ha JTUPEKTOPUTE, MMa POJIL HA JIMIA, HATOBAPEHH C OO0
yIpaBiieHHe, KOUTO U3BBPIIBAT MOHUTOPHHT M HAA30p HaJa BBTpPEIIHATa KOHTPOJIHA CHCTEMa, YNPaBICHHUETO Ha
pHUCKa U cucTeMaTa Ha (UHAHCOBO OTYMTAHE HA JIPYKECTBOTO.

O}:[I/ITHI/ISIT KOMHUTCT € B ChCTaB:

o Jloopu CerozapoB CumeonoB — I[Ipeacenaren Ha OUTHUS KOMHTET;
e [lers PagocnaBoBa [TanoBa — unieH Ha OJUTHUS KOMUTET;
e T'eopru AnekcannpoB babeB — unen Ha OUTHHUS KOMUTET.

2. ba3a 3a U3roTBsiHe HA KOHCOJTHANPAHUSA (PHHAHCOB OTYET

KoHconuanpanusaT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MEXIyHApOJHHUTE CTaHIAPTH 3a (PUHAHCOBO
otuntane (MC®O), mpuetn ot EBpomneiickus Crpio3 (EC). Korconmnaupanuar GpuHAHCOB OTYET € M3TOTBEH IpHU
cra3BaHe MPHUHIUIA Ha JISHCTBANIOTO MPEANIPHUITHE, TEKYIIOTO HAYHUCIISIBAHE Y HCTOPHYECKATa [IeHa, C H3KITFOUCHHE
Ha UMOTH, CHOPBKCHHS, MAIIMHU ¥ 000pYABaHe, KOUTO C€ OTYUTAT MO MOJIea Ha MpeolieHeHara croitHoct B MCC
16 ,,iMOTH, MAIIMHU U CHOPHKEHUSI, HHBECTUIIMOHHUA UMOTH, KOMTO C€ OTYUTAT 110 CIPABEJINBA CTOMHOCT CIIOPE.
MCC 40 ,, ilHBECTUIITMOHHU UMOTH" U OMOJIOTUYHHM aKTHBH, KOUTO CE€ OTYMTAT MO CIpaBeJINBa CTOMHOCT CHOPE
MCC 41 ,3emenenue’.

@YHKIMOHAJIHA BallyTa U BaJlyTa Ha IIPEJICTABSIHE

CpriaacHO W3UCKBaHHUATa Ha OBJITapCKOTO 3aKOHOAATENCTBO, [pymata BOIM CYETOBOACTBO W M3TOTBSA
KOHCOJIMJMpaHUTe CH (PMHAHCOBU OTYETH B HallMOHAJIHATA MapuyHa euHUNa Ha PenyOnuka bwarapus - Obparapcku
neB, KoiTo oT 1 siHyapu 1999 e ¢ pukcupan Kypc KbM eBpoTO B choTHOmeHue 1 eBpo = 1.95583 ne.a.

HaCTOHIIII/IﬂT KOHCOJIMAUpaH (i)I/IHaHCOB OTUYET € U3IrOTBCH B XWUJIAAU JICBA (XI/IJ'I. J'IB.).
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CpaBHUTeIHHM JaHHU

I'pynara mpencrasi cpaBHuTenHa MH(OpManus B TO3M (UHAHCOB OTYET 3a €JHa NpeaxoaHa rojauHa. Korato e
HEOO0XONMO, CPaBHUTEIHUTE NAaHHU ce peKIacHUIMpaT (M MPEH3YUCIABAT), 3a /1a C€ IMOCTUTHE CHIIOCTABHIMOCT
CIPSIMO TIPOMEHH B IIPEJCTABSHETO B TEKyILATa FOANHA.

3. 3HaYUMHU CYETOBOAHHU MOJUTHKH

(a) Cpenku B 4ysK/AeCTPAHHA BAJIyTa

OmnepanuuTe ¢ UyXIeCTpaHHA BallyTa CE OTYUTAT BbB (DyHKIMOHATHATA BAJIyTa 10 OOMEHHHSA KypC, IIPHII0XKNM B
JICHS] Ha U3BBPIIIBaHE Ha c/enKara. [lapudHn akTUBH ¥ IACHBH, ICHOMHHUPAHH B Uy)KJECTPAaHHA BaJyTa, CE OTYUTAT
BBB (DyHKIIMOHAHATA BaJIyTa IO 3aKJIIOYNTEIHUS KypC B JICHs Ha U3TOTBSHE Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHUE.
INeuan6a nnm 3ary06a OT KypCcOBH pa3JIMKH, IPOM3THYAINHN OT TAPUIHH TO3ULIUH, € PA3INKaTa MEX Iy aMOpPTU3UpaHaTa
CTOMHOCT BBB (DYHKIMOHAJHA BajyTa B Ha4aJOTO Ha IEpHOJa, KOpUrupaHa ¢ e(eKTHBHATA JINXBAa U IUIALIaHUATA
Ipe3 nepruojia U aMopTU3MpaHaTa CTOMHOCT B UyKAECTpaHHA BayTa NPEeBalyTUPaHa 10 Kypca B Kpas Ha IepHoa.

Henapudau akTHBY 1 TACUBYU ACHOMUHUPAHH B Iy>KJCCTPAHHHU BAIYyTH, KOUTO C€ OTYHUTAT IO CIIPAaBEIINBA CTOHHOCT,
ce IIpeBPBLIAT BbB (hYHKIIMOHAIHATA BTy Ta [0 Kypca Ha JlaTaTa, KbM KOSITO € OTpe/ielieHa CIpaBeInBaTa CTOHHOCT.
HenapuuHu akTHBU U TACHBHU B 4y’KJECTpaHHA BaJlyTa, KOUTO C€ OLIEHIBAT [0 UCTOPHUYECKA IIEHA, Ce MPeBaTyTHpaT
BBB (DYHKIIMOHAITHATA BaJlyTa [0 Kypca Ha JaTara Ha caenkarta. KypcoBu pa3imku, Bh3HUKBAIIN OT IPEBATy THPAHETO
BBB (PYHKIHMOHAIHATA BalyTa CC OTYUTAT B Me4aiOW W 3aryOH, OCBEH Pa3lINK{, BH3HUKBAIIH OT IPEBATyTHPAHETO
BbB (DyHKIMOHAITHATA BalyTa Ha KallMTaJOBU MHCTPYMEHTH Ha Pa3IojIoKeHHE 3a MpOoJakda, MM OTrOBapsIlH Ha
YCIIOBHSATA XEIKUHTY Ha TAPUYCH ITOTOK, KOUTO Ce TPH3HABAT B IPYT BceoOXBaTeH MOX0[ (aKO MMa TaKHBa).

(6) UmMoTH, MAaIIHM, CHLOPBKEHUS H 000pyABaHe

(i) IMpusnasane u oyenxa

ITvpsonauanno npusnasane

HmotHTe, MalIMHUTE, CHOPBKEHUATA 1 000PYIBAHETO CE€ OLICHABAT ITbPBOHAYAIHO 10 II€Ha Ha MPUI00MBaHE, KOSITO
BKJIIOYBA Pa3XOANTE, NMPSKO CBBP3aHHU C IMPHI00MBAHETO HA aKkTHBA. lleHaTa Ha MpUIOOMBaHE BKIIIOYBA MOKYITHATA
ILICHA, BKJIIOYNTETHO MUTA M HEBB3CTAHOBHUMH JAHBIM BBPXY IOKYIKaTa, KAKTO U BCHYKH JPYTH PA3XOIHM, MPSKO
OTHACSAIIIHN C€ 10 PUBEKAAHE Ha aKTHBA JI0 MECTOIOIOKECHHE M ChCTOSIHAE HEOOXOIMMH 32 HErOBaTa EKCIUIOATAIINS
110 HAaYWHA TIPEIBHJCH OT PBHKOBOACTBOTO. CTOWHOCTTA Ha aKTHBUTE NMPUAOOWTH IO CTONAHCKM HAYWH BKIFOYBA
HalpaBeHUTE Pa3Xxo/H 3a MaTEpUAIH, AUPEKTHO BIOKEH TPYJA U ChOTBETHATA MPOIOPIIMOHATHA YacT OT HEIPEKHUTE
TIPOM3BOJICTBEHN PA3XO/HW; PA3XOAUTE IPSKO OTHACSIIM CE JO INPUBEXKAAaHE Ha aKTHBA JI0 MECTOINOJOXKEHHE U
CBCTOSIHME HEOOXOJIMMHM 3a HEroBaTa eKCIUIoaTalWs; IbpBOHAYalIHA NPHOIM3UTENHA OIEHKA Ha Pa3XOIuTe 3a
JEMOHTaX U NPEMECTBaHE Ha aKTHBA M 3a BH3CTAHOBSIBAHE Ha IUIOINIAJIKAaTa, HAa KOSTO € PAa3MOJIOKEH aKTHBa U
KalMTaIM3UpaHK Pa3XoH 3a JIMXBU. 3aKyleH codryep, 6e3 KOHTO € HEBb3MOKHO (PyHKIIMOHUPAHETO HA 3aKyNEeHO
o0opyzBaHe, ce KalUTalIn3upa KaTto yacT OoT ToBa obopyzaBaHe. Koraro B MMOTHTE, MallIMHUTE, ChOPHIKEHUATA U
000pyABaHETO CE CHABPIKAT KOMIIOHEHTH C Pa3JIMYHa IIPOIBJDKUTEIHOCT Ha M0JIe3€H KHUBOT, TE CE OTYUTAT OT/IEITHO.

Tocreosawa oyenxa

JbnroTpaiiHuTe MaTepuasHH AKTHUBH CJEJ TSIXHOTO ITbPBOHAYAIHO NPHAOOMBaHE Ce OTYMTAT IO MOJENa Ha
npeorneHeHara croiHoCT Mo MCC 16. CnpaBeyiuBaTa CTOWHOCT Ha BATOTPAHHUTE MaTEPHATHA aKTUBH CE OIIPeIeIis
Ha 0a3zaTa Ha Ta3apHM JOKa3aTeJCTBAa, NPEJICTaBEHH B JOKJIAJ, M3TOTBEH OT OJIOOPEH JMIEH3MPaH OLECHUTEL.
IIpeonienka ce mpeaBkaa /1a ce U3BBPIIBA Ha BCeKHW 3 roauHu. Koraro crpaBeiynBara CTOMHOCT c€ IMPOMEHH
3HAUMTEIHO 3a MO-KPaThK IEpPHOJl OT BpeMe, MPEOoleHKaTa MOXKE Ja Ce NpaBU I0-YeCTOo, 33 J]a C€ TapaHTHpa, ue
TsXHaTa OajlaHCOBa CTOMHOCT KbM CHOTBETHATa OTYCTHA JaTa HE Ce pa3iiMyaBa ChIIECTBEHO OT CIpPaBeIUINBATa UM
croitHOCT. [levanOure i 3aryoute OT Mpo1ax0M Ha OTIENTHN aKTHBH OT [ pymnaTa Ha “UMOTH, MallliHU 1 000pyABaHe” ce
OTIPEJIEIAT Ype3 CPaBHABAHETO Ha Bh3HATPAXKIICHHIETO, Ha KoeTo I pymaTa ogakBa 1a Ma IpaBo (IIPUXOAWTE OT MpoAaxdaTa)
1 GalaHCOBaTa CTOMHOCT Ha aKTHWBA KbM Jarara, Ha KOSTO MOJTy4aTeNsT IoTydaBa KOHTPOJI BbpXy Hero. Te ce mocousar
HETHO, KbM “JIpyTHl JOXOAM OT NEHHOCTTAa, HETHO Ha JIMIEBAaTa CTpaHa Ha OTdeTa 3a BceoOxBaTHMs noxoxa. Korato
MIPEOIICHEHUTE aKTUBU CE TPOJAJAT WM OTIHIIAT IO JIpyra MpHYWHA, CyMHUTE, BKIFOYEHH B NPEOLICHBYEH PE3EpB, CE
pexmacuduImpaT B HepaspeaeneHa neyanba wiu 3aryoa.

Ilocreosawu pazxoou

Bb3nuknamm MmocjaeaBaliu pasxoau, 3a J1a C€ MOAMEHU YacCT OT aKTHUB OT MMOTHUTEC, MAIIMHUTEC, CbOPBXKCHUATA U
000pyIBAaHETO, C€ KalUTAIM3UpaT B OaJlaHCOBaTa CTOWHOCT Ha CHOTBETHHUS aKTHB, CaMO KOTAaTO € BEPOSTHO
NpeaAnpruATUCTO Aa IIOJYy4HU B 6T>I[CIIIG HNKOHOMHWYECKHU NOJI3U, CBBbP3aHU C Ta3W YACT OT AKTUBA U PA3XOAUTE MOraT Ja
6’L,Z[aT OLICHCHU HAJCXKIHO. TeKyIIII/I PEMOHTHU U NOAAPDBIKKA CE MPU3HABAT KATO pa3Xxod IPpU Bb3HUKBAHCTO UM.
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(ii) Amopmuzayus

VmoTH, MammHy, ChOpBKeHUs 1 000pyIBaHE ce aMOPTH3UPAT OT JlaTaTa, Ha KOSITO ca MHCTAJIMPAHH U ca TOTOBH 3a
ynotpe0a, WiIx 3a IPUAOOUTHTE MO CTONIAHCKU HaYMH, OT JJaTaTa Ha KOSITO aKTHBA € 3aBbPILEH 1 € TOTOB 3a YIoTpeoa.
AmopTu3anusTa ce pu3HaBa [0 pa3Mepa Ha IbPBOHAYAIHATA CTOMHOCT HA aKTHBA MUHYC OYaKBaHATa OCTaThbuHA
CTOMHOCT Ha aKTHBa Ha 0a3a TMHEHHUSI METOJ B3 OCHOBA HA OYAKBAHMS I0JIE3€H KMBOT Ha BCCKH €AMH KOMIIOHEHT
OT UMOTH, MallliHU, ChOPBKEHHS U 000pyaBaHe. AMOPTU3AIMATA CE€ OTUHTA B e4aJOu U 3ary0OH, OCBEH aKo He ce
BKJIIOYBA B OTYETHATAa CTOMHOCT Ha JPYT aKTHB. AMOPTH3alMs HA MPUIOOUTH aKTHBH IIPH YCIIOBHATA Ha JIN3UHT Ce
HAJYHCIIIBA 3a MTO-KBCHA H3MEXIY CPOKa Ha JOTOBOPA U TEXHHS MOJIE3EH XHUBOT, OCBEH B CI[yJauTe, KOTaToO € MOYTH
CUTYPHO IpUI00MBaHETO Ha COOCTBEHOCTTA BHPXY TAX J0 Kpas Ha CpoKa Ha JJOrOBOpa. 3eMsTa He Ce aMOPTHU3Hpa.
IIpuetnte aMOPTU3aLMOHHU HOPMU Ca KaKTO CIIE/Ba:

2021 2020

rO/IMIIHA rOAMIIHA

amopT.HOpMa B % aMopT.HOpMa B Y%

Crpaau u CbOPBKEHUS 1.5 1.5
MainuHu 1 000py/IBaHe 8 8
TpancnopTHu cpeacTBa 10 10
KommrotspHo 000pyaBaHe 33.3 33.3
CTomaHCKU HHBEHTAP 10 10
Jpyru ABITOTpaiiHu aKTHBU 4-10 4-10

MeTO,I[I/ITe Ha aMOopTu3aluys, IOJIC3HUAT KHUBOT W OCTAThbUYHHUTC CTOMHOCTH (aKO HEC Ca HeBHa‘II/ITeHHI/I) CcC
MPEPa3rICKAAT KbM BCsAKA AaTa HAa U3rOTBSHC HA KOHCOJIUAUPAHUA q)I/IHaHCOB OTYCT.

(B) HemaTepuajHu aKTHBH
(i) Penymayusn

PenyTanusita npencrasisiBa HAJABUINIABAHETO Ha IIEHAaTa Ha MPHA0OHMBaHE (IPEJOCTABEHOTO BB3HArPaXKICHUE) HAJ
crpaBe/UIMBaTa CTOMHOCT Ha jAena Ha ['pynara B HETHUTE pa3rpaHUMYMMHU aKTHBU Ha NPUAOOMTOTO JPY>KECTBO KBM
JaTtata Ha IpuaI0OuBaHeTo (OM3HEC KOMOMHALIMATA).

PenyTanusita, Bh3HUKHAJIA TP MPUA0OMBaHE Ha JBIIEPHO NPEANPUSITHE CE TPEICTaBs B KOHCOJIMANPAHUS OTUET 3a
(¢uHAHCOBOTO ChcTOsHUE B [ pymara Ha “HeMaTepHATHUTE aKTHUBH .

B KOHCOJMAUPAHUL (1)I/IHaHCOB OTYCT IIbPBOHAYAIHO CC€ OLCHsABA IO II€HA Ha HpI/I,I[O6I/IBaH€ (CC6GCTOﬁHOCT), a
nocjeaBanio - 110 1I€Ha Ha HpI/I,HO6I/IBaHC MHHYC HATPYHIAHUTEC 33Fy6I/I oT 0663H€HKI/I. PeHyTaL{I/IﬂTa HE C€ aMOpPTU3Hpa.

(ii) Hemamepuanuu akmueu, paziuunu om penymauus

HemarepuaiaHuTe aKTHBU TPEACTAaBISIBAT THPTOBCKH MapKH, JUICH3HW, COPTYep W IPYrH HEMaTepUAIHU AKTHBH.
HemarepuanHuTe akTHBH, IPUIOOUTH OT IbIIepHUTE [IpykecTBa, MMAIF OTPAHIICH MOJIC3CH KHUBOT, Ca TIPEACTABCHH
IO 1IeHa Ha MpUA0OMBaHe, HaMaJleHa C HaTpylaHa aMOPTH3AaLMs U 3aryOH OT 00e3I[eHKH.

BanancoBara CTOHHOCT Ha HEMaTEpUATHUTE aKTUBH ITOJIJICKH Ha TIperiie] 3a 00e3I[eHKa, KOraTo ca HAIUIE ChOUTHUS
WIH TIPOMEHH B O0O0CTOSTEICTBaTa, KOWTO IIOCOYBAT, 4Ye OasaHcOBaTa CTOHHOCT OM MOIJIa Ja HaJBHIIAaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOYBA KaTO Pa3XoJl 33 aMOPTHU3AIMHA B KOHCOIUIUPAHUS
OTYeT 3a BCeOOXBaTHHSI IOXO. (B mmevanbaTa MM 3ary0ara 3a ronuHara). HemMaTepuaaHUTE aKTHBH CE OTIIHICBAT OT
KOHCOJIMJMPAHHS OTYET 32 (UHAHCOBOTO CHCTOSIHHE, KOTATO CE M3BAIAT TPAWHO OT yrmoTpeda U He Ce OYaKBaT OT TIX
O'BJCIITN CTOMIAHCKY U3TOIH HIIH CE IPOIaJaT.

[TewanOute wnum 3aryoure oT mpoJaxOu Ha OTAETHH aKTUBHU OT | pynara Ha “HeMaTepHaIHUTE AKTHBH CE ONPEAETIAT
Ype3 CpaBHABAHETO HAa Bb3HATPAXKICHHUETO, Ha KoeTo ['pymaTa oyakBa /1a MMa mpaBo (IPUXOIUTE OT IpogaxbdaTa) u
OanaHcoBaTa CTOWHOCT Ha aKTHBA KBbM J]aTaTa, Ha KOSATO MOJTyYaTesIsIT IIoJTydaBa KOHTPOJI BBpXY Hero. Te ce mocouBat
HETHO, KbM “IPYTH JOXOJH OT JEWHOCTTa, HETHO Ha JIUIEBATa CTpaHa Ha KOHCOJUAUPAHUS OTYET 32 BCEOOXBATHUS
noxon (B meuanbara wiy 3ary0bara 3a roJIMHATA).

(iii) ITocneosauyu pasxoou
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HOCJ’IGL[BaHII/I pa3xoau Cce KaruTajau3dnpar CaMo KOraTto yBejindaBat 6’I>I[€HIaTa HUKOHOMMYCCKaA I10J13a OT CHCIII/I(I)I/I‘IHI/IH
aKTHB, 3a KOHWTO c€ oTHacsaT. Bcuukm ocTaHamu pa3xoau, BKIIHOYUTCIHO PpasxoJu 3a BBTPCIIHO TI'CHCpUPAHU
penyTanyda 1 TbPTOBCKU MapKH, C€ MPHU3HABAT KaTO pasxoa B MOMEHTA Ha TAXHOTO BE3HUKBAHE.

(iv) Amopmuszauus
HeMaTepI/IaHHI/ITe AKTUBHU, PA3JIMYHU OT peIyTallkud U TbPTOBCKU MAapKH, C€ aMOPTHU3UPAT Ha 0a3a JIMHEHHNS METOA B
nevayou u 33.ry6I/I BB3 OCHOBA Ha OUaKBaHHU CPOK HA IOJIE3HU UM XXMUBOT OT JaTaTa, Ha KOATO Ca TOTOBH 3a yHOTpe6a.

2021 2020

roAUINHA TOAUINHA

aMopT.HOpMa B Y% aMopT.HOpMa B Y%

[IpaBa BbpXy HHTEIEKTyaIHA COOCTBEHOCT 15 15
IIpaBa BBpXy HHIYCTpUATHA COOCTBEHOCT 15 15
Jpyru HemMaTepuaiHi aKTHBU 6,67 - 33,3 6,67 -33,3

Mertoaute Ha aMOpPTH3ALMS, MOJE3HHUS KHUBOT M OCTAThbYHHUTE CTOMHOCTH Ce MpepasIiiekAaT KbM BCAKA JaTa Ha
W3rOTBSIHE HA (PMHAHCOB OTYET.

(r) MuBecTHLIMH

HLJ’IFOCpO‘IHI/ITe HWHBECTUIUH, MPCACTABJIABAIlA WHBCCTHLHMU BHB (I)I/IHaHCOBI/I HHCTPYMCHTH, Ca NPCACTAaBCHU B
KOHCOJMAUPpAaHUA (I)I/IHaHCOB OTYET 11O [I€Ha Ha HpI/II[O6I/IBaHe, KOATO NPCACTABJISIBA:

- CIIpaBcAJinBaTa CTOMHOCT Ha BB3HAI'PAXKACHUCTO, KOCTO € IJIAaTCHO 3a HpI/II[O6I/IBaHe Ha OJ10BC W/WIIN

- CTOMHOCTTA Ha BHECCHHUS NapuiCH APYKECTBCH AT HW/WIH

- CTOMHOCTTa Ha ANOPTUPAHUTE AAJIOBE CPCIly M3JAACHUTEC aKIIUU, KOATO CTOMHOCT € OIpCACICHA OT Ha3HAYCHU OT
CbhbJia OLICHUTCIIN, BKJI. IPEKUTE Pa3XOaH IO HpH}IO6I/IBaHeTO Ha MHBCCTULIUATA, HAMaJICHA CbC 33I‘y6I/ITe oT o6esueHKa.

[purexxaBanute oT I'pynara MHBECTHIUU BbB ()MHAHCOBHM MHCTPYMEHTH MOJICKAT Ha Hperien 3a ooesuenka. [Ipu
YCTaHOBSIBAHE HA YCJIOBHS U MHIMKATOPH 3a 00E3IICHKA, ChIIIaTa CE€ U3UKCIISIBA KATO Pa3jivKa IPH CHIIOCTABSIHETO HA
OanmaHcoBaTa CTOMHOCT CIPSIMO BH3CTAaHOBMMATa CTOWHOCT HAa MHBECTHIMATA W TS CE NMpPU3HABA B OTYETa 3a
BceoOxBaTHHS N0X0 (B medanbara wiu 3arydarta 3a roauHara). B ciyuyanrte Ha MOCHeIBaIl0 Bh3CTAHOBSABAHE HA
o0e3IieHKa TO ce IpU3HaBa B 0TYETa 32 BCEOOXBAaTHHS JOXOJ (B meyandara wiH 3arybaTa 3a TOIHHATA).

Te3u MHBECTUIINH HE ce THPryBar Ha (oHOBaTa Oopca. ToBa 0OCTOATENCTBO HE 1aBa BH3MOXKHOCT JIa C€ OCHUTYPAT
KOTHPOBKH Ha TMAa3apHU IICHW Ha aKTUBCH I1a3ap, KOWTO Ja M3pa3siBaT JOCTaTHYHO TOCTOBEPHO CIIPaBEIMBATa
CTOMHOCT Ha TE€3H aKI[UH.

I/IHBGCTI/II_II/II/ITC CC OTIIMCBAT, KOraTo CC IPEXBBHPJIAT IIpaBaTd, KOUTO HNPOU3THYAT OT TAX, HA APYIHW JHLa MIpH
HACTBIIBAHETO HAa NPABHUTC OCHOBAHHUA 34 TOBA U IO TO3U HAYUH CC 3ary6Ba KOHTpOJIa BbPXY CTOIIAHCKUTC U3TrOAN
OT MHBCCTHITUUTC.

(1) NHBeCTUIIMOHHY UMOTH

VHBECTHIIMOHHUTE HMMOTH Ca HMMOTH Ibp)KaHM 3a OT/AABaHE IOA HAeM W/WIM 3a KallUTAJIOBO HATpyIBaHE.
VIHBECTUIIMOHHUTE MMOTH IBPBOHAYAIHO C€ MPHU3HABaT IO I[€Ha Ha NPUA00MBaHE, 3a€HO C BCHYKU CBBP3AHU
pasxonu. [Ipu mocnenBaio oneHsIBaHe ce Mpuiiara MoJieNia Ha cripaBeyiBara cToiHocT ciopen MCC 40
,./IHBeCTUIIMOHHN UMOTH". [TeuanOu uim 3aryou, Bb3HUKBAIIM OT IPOMSIHA B CIIPaBeUIMBAaTa CTOHHOCT Ce BKIIFOUBAT
B nieyas0aTa Wiy 3arybaTa B meprojia B KOWTO Bb3HUKBAT.

WHBECTUIIMOHEH MMOT c€ OTHHCBa MpH Mpojakba WM KOraTo HE Ce W3I0JI3Ba WIJIM HE Ce OYakBaT Obemn
WKOHOMHYECKH TIOJ3HM OT Mpojaxdara My. Besika mevyanba win 3aryba OT OTIHCBAaHETO Ha MMOTAa CE NMpPU3HABA B
mevanbaTa Wi 3arybara 3a TeKyIIHs IIeproi. Te ce oCoYBaT HETHO, KbM CTAaTHATA “NPYTH JOXOAH OT JICHHOCTTA,
HETHO” B KOHCOJIMJMPAHUS OTUET 3a BCEOOXBATHHS JTOXO/ (B meuanbara wim 3arybara 3a rogunara). Tpancdep oT u
KBbM “UHBECTHIIMOHHH UMOTH~ C€ MIPABH, KOTATO UMa IIPOMSHA BbB (DYHKIIMOHATHOTO MPEeIHA3HAUYCHNE U YIIOTpedaTa
Ha JIaJIcH UMOT. B ciyuaif Ha peXBBpIIsSTHE OT “MHBECTHUIIMOHHU UMOTH KBM ‘“‘UMOTH 3a H3IIOJI3BaHE B COOCTBEHATA
JEHHOCT” aKTUBBT C€ 3aBekIa B HOBAaTa CH Tpymna MO HaMepeHa HCTOpHYECKa IIeHa, KOATO TPEICTaBIIsIBA
CIpaBeyIUBaTa My CTOHHOCT KBM JaraTa Ha TNpexBbpisHeTo. OOpaTHO, KOraTo OT “MMOTH 3a H3IION3BaHE B
coOcTBeHaTa ICHHOCT ’ IMa MPEXBBPIISTHE KbM “WHBECTUIIMOHHU UMOTH ', aKTUBBT CE OILICHSIBA 110 CIPABEIINBATA MY
CTOWHOCT KBM JlaTaTa Ha MPEXBBPIITHETO, KaTO pa3iihKara N0 OajlaHCcOBaTa My CTOHHOCT ce IpPEICTaBs KaTo
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KOMIIOHCHT Ha KOHCOJIMAWPAHUA OTUCT 3a BCEOOXBATHUS J0XO0M.

(e) MaTepuajnu 3anacu

MarepuanHuTe 3amacd Ce OTYMTAT II0 TO-HHUCKAaTa OT TAXHATa ce0ECTOMHOCT M HETHA peaiu3yeMa CTOHHOCT.
CebecToMHOCTTa Ha MaTEepUATHUTE 3allacy Ce OTYMTA HA MPUHIIMIA HA CPEIHO MpETeryieHa IeHa 33 MaTepualid U
HE3aBBPIICHO MPOU3BOJICTBO, M BKIIIOYBA Pa3XOqd 3a NPUA0OMBaHC HAa MATCPUAIHUTE 3arlacH, Pa3xOoJuTe 3a
MIPOU3BOJICTBO WJIH MpepadOTKa, KAKTO ¥ BCHYKH JAPYTH Pa3XOH OTHACSIIHN CE IO TPUBSIKIAHETO HA MATCPHATTHUTE
3aracH JI0 TSXHOTO TEKYIO MECTOMOJIOKEHUE U ChCTOSIHUE. B cilyvas Ha mpou3BeicHa MPOIYKIUs, ce0eCTOMHOCTTA
CBII0O Taka BKJIIOYBA pAa3XOOH 3a TPYA, COIMUATHH OCHTYPOBKH W pPa3XxOqd 3a aMOpTH3alus M JPyTd
00IIONIPOM3BOJICTBCHU PA3X0IH, Pa3MpPeICIICHH Ha 0a3a HOPMAaJICH MPOU3BOJICTBCH KaIaIUTET.

Hertnata peanmu3upyema CTOMHOCT TIpPEJACTAaBJIsABAa IMpeAnojiaragMara MpPOJaKHA IIEHA B HOPMalHHA XOJ Ha
CTOMNaHCKaTa JeWHOCT, HaMaJIeHa ¢ IPUOIN3UTEIHO OLCHEHUTE PA3XOIH M0 3aBbPIIBAHE HA POU3BOICTBEHHS LIUKBI
1 Te3H, KOUTO ca He0OXOAMMH 3a OCHIIECTBIBAaHE HA MpoJakoara.

() BHOJIOTUYHU AKTHUBH

[TpeanpusTreTo NpU3HaBa OMOJIIOTHYEH aKTHUB WIIH 3eMEIEIICKa MPOIYKIHs, KOTaTo U caMO KOTaTo:
a) IPEeINPHUSATHETO KOHTPOJIUPa aKTHBA B PE3YNITaT OT MPEIUIIHO ChOUTHE;
0) BEpOATHO € NMPEANPHUATHETO A2 IMOIYIH OBbACIIN HKOHOMHIECKH ITOJI3H, CBBP3aHH C aKTHBA U
B) CIIpaBeUIMBaTa CTOWHOCT WJIM ce0ECTOMHOCTTA Ha aKTHBA MOJKE J1a Ob/Ie HAJEKIHO ONpeIesIeHa.

BuonornyHusaT akTHUB ce OLICHABA TPU MbPBOHAYAJTHOTO NPHU3HABAHE U KbM JlaTaTa Ha BCEKU 6aﬂaHC I10 CIipaBe€aJIMBa
CTOMHOCT, HAMAJICHA C Pa3XOAUTE 3a MPOAAXOa.

Ilewanba win 3ary6a, Bp3HMKHAJIM NPU ITBPBOHAYAIHOTO NMpHU3HABaHE HAa OMOJOTMYHMS aKTHUB IO CIIpaBeINBa
CTOMHOCT, HaMaJIeHa C pa3XOAUTe 3a MpoJax0a U OT MPOMsAHA Ha CIPaBeUIMBAaTa CTOMHOCT, HaMaJeHa C Pa3XoauTe
3a pojax0a Ha OMONOTrMYHUS aKTUB, CE BKJIIOYBAT B Ileyan0aTa WK 3ary0ara 3a eprojia, B KOWTO ca Bb3HUKHAIN.

BeSBLSMeBZ{HI/ITe CpCACTBA, NPEAOCTABCHU OT AbpiKaBaTa CBbP3daHU C OHOJIOTMYEH aKTHUB CE IpU3HaBaT B reyajgbaTa
nim 3ary6aTa CANHCTBCHO, KOTATO CTAHC Bb3MOXKHO IMOJTYH1aBaHCTO HA TE3U 663B'B3M€3,Z[HI/I CpCacTBa.

(3) O6e3nenka Ha HeUHAHCOBU AKTHUBH

OTueTHHTE CTOWHOCTH HAa HE(UHAHCOBHTE aKTUBH Ha ['pymara, pa3iudHH OT MaTEepHaIHH 3alacH M OTCPOUYCHU
JMAHBYHU aKTHBH, CE MPETJICKIAT KbM BCSKa OTYETHA JIaTa C T[T 1a Ce OTPEIeIH Al Ma IPU3HAIM 33 00C3ICHKA.
B ciryuaii, e chInecTByBaT TakMBa IMPU3HAIM, Ce NMPaBU NMPUOIM3UTENHA OIlEHKA Ha Bh3CTAaHOBMMATa CTOMHOCT Ha
akTuBa. 3ary0a ot o0e3lieHKa ce MpU3HaBa B cliyyail uye OanaHcoBaTa CTOWHOCT Ha €IMH aKTHB WUJIM 00EKT, TeHepUpaIil
napuyay notonu (OI'TII), gacT oT KoATO € TOoii, mpeBuIIaBa HETOBaTa Bb3CTAHOBHMA CTOMHOCT.

Bn3cranoBumara croitocT Ha akTuB win OI'TII, e mo-BucokaTta OT HEroBaTa CTOMHOCT B YIIOTpeOa U CIipaBeIjinBaTa
My CTOHHOCT, HaMalieHa ¢ pa3xoja mo npoaaxoa. [Ipu orneHkaTa Ha CTOMHOCTTA B ynoTpeba, ObAeIuTe MapuIHu
MOTOLUM C€ JIUCKOHTUpPAT A0 CeralHaTa MM CTOMHOCT, KaTo ce Mpujiara JUCKOHTOB IMPOLEHT NpPeau JaHbLM,
OTpa3sBall TEKYIINTE OICHKH 3a Masapa, IIcHaTa Ha MapuTe BbB BPEMETO M PHCKa CHeIH(UICH 3a aKTHBa WIH 32
OI'TIII.

3a 1enrTa Ha TecTa 3a 00e31eHKa, aKTUBH, KOUTO HE MOTaT Ja ObJIaT TECTBAHU MHAUBU/IYAHO, CE TPYIHUPAT 3a€/IHO B
Haii-MaJKaTa Bb3MOXKHA Ipyla aKTHBH, TeHEPHUpPAIa TAPHYHH MOCTHILUICHUS OT MPO/IBIKABAIA yHoTpeba, KOUTO ca
B TOJIIMa CTEICH HEe3aBUCHMHU OT ApUYHUTE MOCTBIUICHNS OT ApyrH aktusH uiu OI'TIIT.

3arybu oT 00e3leHKa ce MPU3HABAT B Neyayion u 3aryou. 3aryou ot obdesnenka npusnati 3a OI'TIII ce pasmpenenst
TaKa, 4e J1a HAMAJISAT OTYETHUTE CTOHHOCTH HAa aKTUBUTE B 00EKTa MPOITOPI[HOHAIHO.

3aryba oT 00€3IIeHKa Ce Bb3CTaHOBSIBA CaMO JI0 TaKaBa CTEIEH, ye 0ajaHcoBaTa CTOMHOCT Ha aKTHBA HE HA/IBUIIIaBa
OasaHcoBaTa CTOWHOCT, KOSITO OM Ouia onpesieNena, cie nprucnagaHe Ha aMOPTH3AIHsI, aKo 3aryoa oT o0e3leHKa He
e Ouya mpu3HaBaHa.

(1) THProBCcKH W IPYrd B3eMaHUsl

THproBckuTe B3eMaHUs MPEACTABIABAT O€3yCIOBHO MpaBo Ha ['pymaTa aa moixydu Bb3HATPaXKACHUE MO TOTOBOPH C
KIIMEHTH U JPYTH KOHTPAreHTH.

II'spBOHaYaIHO OLICHSIBAHE

T”bpl“OBCKI/ITC B3€MaHUs €€ NPEACTABAT U OTYUTAT MMbPBOHAYAJIHO IIO CIIpaBEAJINBa CTOHMHOCT Ha 0asa neHaTra Ha
cIieNKaTa, KOATO CTOWHOCT € OOMYaiiHO paBHA Ha (akTypHaTa UM CTOWHOCT, OCBEH aKO T€ ChABPXKAT CHIIECTBEH
Q)I/IHaHCI/IpaH_[ KOMIIOHCHT, KOWTO HE C€ HAUMCIIABA JOIIBJIHUTCIIHO. B To31u cnyqaﬁ TE€ CC€ IMMPU3HABAT I10 CCTalIHaTa UM
CTOI7[HOCT, OIpeaciicHa IpU JUCKOHTOBAa HOPpMaA B pa3sMep Ha JIMXBEH NPOUCHT, NPCILCHCH 3a IPUCHIL HAa JIbKHUKA.
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IlocaenBalno oneHsIBaHe

I'pymata Ibp>KH ThPTOBCKUATE B3CMAHUS SAWHCTBEHO C 1€ ChOMpaHe Ha JOTOBOPHH MAPWIHH MTOTOIM W TH OIICHSBA
MOCJIE/BAIIIO TT0 aAMOPTHU3UpPaHa CTOWHOCT, HAMAJIeHa ¢ pa3Mepa Ha HaTpylaHata o0e3IeHKa 3a OYaKBaHH KPEIUTHU
3aryou.

Obe3nenka

I'pymata mprmara Mojena Ha OYaKBaHHWTE KPEAWTHH 3aryOHM 3a HEiHs CPOK HAa BCHYKH THPTOBCKH B3EMaHMUS,
U3IIOI3BalKH OIPOCTCHHUA IMOAXO0MJ, AOIMYyCKaH OT MC(DO 9 OanBaHaTa Kpe€auTHa 3ary6a OT B3€MaHWHusATa CC
npeacTaBssd B ,,06631161—11(& Ha aKTUBU B OoT4yeTa 3a BCCO6XBaTHI/I$I a0X04.

(i) [lapuyHu cpeAcTBA U NAPUYHH €eKBHBAJIEHTH

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTE MO pa3iuIalllaTCIIHUTC CMETKU, a MApUIHUTC
CKBUBAJICHTH - ACIIO3HUTHU B 0OaHKH C OPUTHHAJICH MAaTypUTET A0 TPpU MECCla U CPCACTBATA HA ACTIO3UTUTC C IO-ABJIbI'
MaTypHuTeT, KOUTO Ca CBOGO)IHO pasnojiaracMu 3a prnaTa CbINIACHO YCJIOBUATA HA JOTOBOPCHOCTUTE C OaHKHTE 110
BpEME Ha ACTIO3UTA.

ITocnenBao oueHsIBaHe
HapI/I‘IHI/ITe CpCZ[CTBa U CKBUBAJICHTU B 6aHKI/I Cce Hpe,I[CTaBﬂT rociaeasaunio 1o aMOpTI/ISI/IpaHa CTOP‘IHOCT HaMaJICHa C
HanynaHaTa 0663H€HKa 3a O4YaKBaHH er,Z[I/ITHI/I 3ary61/1.

3a HEJIUTE HA UBIOTBAAHETO HA 0TYETA 32 NAPUIHHUTE IMOTOLH:

¢  [ApUYHWTE NOCTBHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAIaHKUA KbM JOCTaBUHUIN C€ MPEACTABAT OPYTHO, C
Brmouer JJJIC (20%);

e  [IOJyYEHHTE JIMXBU IO pa3IIaliaTeTHU CMETKHU ca MPeJICTABEHHU B ONlepaTUBHA JEHHOCT;

e mmareHusT JJJIC no mokynku Ha IBATOTPaHU aKTHUBH c€ MPEACTaBs Ha pej “TIIaliaHusg KbM JOCTaBYHIN
KBM MapUYHHUTE MOTOIM OT OIepaTHBHA JIEHHOCT, TOKOJIKOTO TOW y4acTBa U ce€ BH3CTAHOBSIBA 3a€/IHO U B
omnepaTUBHUTE oTonX Ha ['pymnaTa 3a CbOTBETHHUS IEepUO (Mecelr).

(x) PMHAHCOBU HHCTPYMEHTH

@DUHAHCOB HMHCTPYMEHT € BCEKH AOTOBOp, KOMTO IOpakJa €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B CIHO
NIPEATIPUSATHE, TaKa U (UHAHCOB MACUB WJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPENPHITHE.

DuHAHCOBH AKTHBH

[IspBOHaYAIHO TPU3HABAHE, KIAaCH(UKAIUS U OI[EHsIBaHE

[Ipyn mbpBOHAYATHOTO WM TpH3HaBaHE (UHAHCOBUTE aKTUBU Ce€ KiacuuIMpaT B TPU TPYNH, CHOPEN KOUTO TE
BITOCJICJICTBHUE CE€ OIIEHIBAT [0 aMOPTU3UPAHA CTOMHOCT, TI0 CTIPaBeJIMBa CTOWHOCT MPE3 IPYTHsl BCEOOXBATEH T0XO0]
1 TIO CIIpaBeJIuBa CTOWHOCT Mpe3 neuanbarta wim 3arybara.

I'pynata mbpBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHBU IO CIIPABEUIMBA CTOWHOCT, a B ClIy4all Ha (hPHHAHCOBU
AKTHBH, KOUTO HE CE OTYMTAT I10 CIPaBEIJIMBA CTOMHOCT B reyandaTta win 3arydara, ce J00aBsT MPEKUTE Pa3XxoH 110
caenkaTa. M3KiIoueHne ca ThprOBCKUTE B3EMaHUs, KOUTO HE ChABPKAT CHIICCTBEH KOMIIOHCHT Ha (YMHAHCHUPAHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha ClIeNKara, onpeaenieHa ceriracio MCOO 15.

HOKyHKI/ITe Wi HpO,I[a)K6I/IT€ Ha (bHHaHCOBI/I AKTHUBH, YAUTO YCJIIOBH U3UCKBAT JOCTAaBKA HA AKTUBUTC B PAMKUTC Ha
AaJICH TIiepuoa OT BpPEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHUBHA pa3n0pez[6a nim ,E[CI\/‘ICTBaH.[a IpaKTUKa Ha
CbOTBCTHUS 11a3ap (pG,Z[OBHI/I HOKyHKI/I), CC IpU3HABAT Ha AaTaTa Ha TbpPI'yBaHC (caenKaTa), T.C. HA JaraTta, Ha KOATO
prnaTa CC € aHTraXxupaJia Jia 3aKylu Wi IpoJaaJic akTuBa.

Knacudrkanusara Ha puHAHCOBHTE aKTHBH IPH IIHPBOHAYATHOTO UM NPH3HABAHE 3aBUCH OT XapaKTEPUCTHKHUTE Ha
JOTOBOPHUTE TMApWYHM TOTOLM HAa CHOTBETHHS (PMHAHCOB aKTUB M Om3Hec Mojena Ha I'pymaTta 3a HETOBOTO
ynpasieHue. 3a ga 0bp1e KiIacu(uIMpaH U OLEHIBaH 110 aMOPTH3UPaHa CTOWHOCT WIIM IO CIIPaBEINBa CTOHHOCT B
JIpyT BCEOOXBATEH JI0XOJI, YCIOBHATA Ha MajfeH (pMHAHCOB akTHB TPAOBa Ja MOpaXKAAT MAPHYHHU MOTOLH, KOHUTO
npeAcTaBisIBaT "caMo IUIamanus no riasaunara u auxsara (CIITJI)" no Hew3nbipkeHaTa cyma Ha TJIaBHHMIATA. 3a
nenra ce u3BbpiiBa aHanu3 upe3 TecT Ha CIIIJI Ha HUBOTO Ha MHCTpyMmeHTa. busHec monensT Ha I'pynata 3a
ynpaBieHue Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HAuMHA, MO Koifro I'pymara ynpasisiBa (MHAHCOBUTE CH aKTHUBH 3a
reHepUpaHe Ha MapUYHU NOTOIM. buzHec MOJENbT onpenesst Jaj MapuIHNTE MTOTOLH Ca pe3yiTaT OT ChbOMPaHETOo
Ha JIOTOBOPHH NapUYHH NOTOIH, Ha Tpoaax0a Ha pUHAHCOBUTE aKTHBH, WU U JIBETE.

ITocaenBamio oneHsiBane
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3a 1enuTe Ha MMOCIIEABALIOTO OlICHsIBaHe (PMHAHCOBUTE aKTHBH ca KJIaCH(QUIIMPAHU B YETHPH KaTETOPUH:

* (DUHAHCOBM aKTHBHU 110 aMOPTU3UPaHa CTOMHOCT (ABJIITOBH HHCTPYMEHTH)

e DyHAHCOBM AaKTHUBU MO CIpaBeUIMBa CTOMHOCT Mpe3 Jpyrus BceoOXBaTeH NOXox ¢ '"penukiupaHe" Ha
KyMYJIATHBHUTE TICUAIOHN WITH 3ary0H (IBITOBH HHCTPYMEHTH)

* @uHAHCOBM aKTWBU IO CIIPAaBEUIMBA CTOWHOCT TIpe3 JAPYrHs BceoOXBaTeH Hoxox Oe3 "permknupaHe" Ha
KyMYJIATHUBHUTE TIeUaION 1 3aryOH (KaluTaJIOBH WHCTPYMEHTH)

+ OHHAHCOBH aKTHBH 110 CIIPAaBEUINBA CTOIHOCT B Ie4andaTa Wi 3ary0ara (IbJITOBU U KallUTaJIOBU HHCTPYMEHTH).

Kuacudgukanuuonuu rpynu

DUHAHCOBH AKTHBH N0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)

I'pynara onensBa GUHAHCOBUTE aKTHUBH 110 aMOPTH3HPaHa CTOMHOCT, KOTaTO Ca yIOBJIETBOPEHH U JIBETE YCIOBUS O~
J0Iy:

* (pMHAHCOBHUSAT aKTHB CE ABPXKH U U3IOJI3BA B pAMKHUTE Ha OM3HEC MOJIEN, MMAIIl 32 LIeJI HETOBOTO ABPXKAHE C Orjie]
MoJIy4aBaHEe Ha JJOTOBOPHUTE MapUYHU MOTOLH OT HETO, U

* yCIOBHSTa Ha JOTOBOpa 3a ()MHAHCOBHS AKTHUB MOPAKAAT IMApUYHM MOTONM Ha KOHKPETHH OATH, KOUTO
MIPEACTABIIBAT CaMO IUIAMIAHMS [0 TTIABHUIIATA U JINXBUTE BbPXY HEM3ABIDKCHATA CyMa Ha TTIaBHHUIIATA.
@DrHAHCOBUTE aKTHUBHU IO aMOPTH3MpPaHa CTOMHOCT BIIOCIEICTBHE CE OLECHSBAT Ha 0a3a MeTojda Ha C€EKTUBHHSA
JIMXBEH IMpOUEHT. Te momiexar Ha obe3neHka. [lewanbute u 3aryOure ce MpHU3HaBAaT B OTYETA 33 BCEOOXBATHHS
JOXOJI.

@DrHAHCOBUTE aKTHUBH 0 aMOPTHU3HpaHa CTOWHOCT Ha ['pymara BKIIIOYBAT: MapHYHM CPEICTBA W EKBUBAJICHTH B
0aHKH, THPTOBCKH B3€MaHMs, 3a€MH KbM CBBP3aHH JIMIA U 3a€MU KbM TPETH JIHIIA.

DUHAHCOBHM AKTHUBH 110 CNIPaBeJJUBA CTOIHOCT Mpe3 APYrusi Bceo0XBaTeH 10X0/ (IbJTOBU MJIM KANTUTAJIOBH
HHCTPYMEHTH)
I'pynaTa HAMa TakuBa aKTHBH.

DUHAHCOBHM AKTHBH IO CNIPaBeINBAa CTOHHOCT Mpe3 neyandaTa WM 3aryéara
I'pynaTa HAMa TakuBa aKTHBH.

OTnucBane

OuHAHCOB aKTHUB (WJIH, KOTATO € MPIIOKAMO, 9acT OT (PMHAHCOB aKTHUB WJIM YacT OT IpyIa OT CXOAHU (PHUHAHCOBHU
aKTHBH) CE OTIIMCBA OT OTYETa 3a (PMHAHCOBOTO ChCTOSIHUE Ha [ pymaTa, koraTo:

* TIpaBaTa 3a MOJy4aBaHE HAa MAPUIHUTE MOTOIHM OT aKTHBA Ca M3TEKIIH, WA

* TIpaBaTa 3a MMoJyyaBaHE Ha MAPUYHHU MOTOLHM OT aKTHBA Ca MPEXBBPJICHU WK ['pymara e moeso 3abpDKeHIETO 1a
IJIaTH HAI'BJIHO MOJIYYEHUTE TMapUYHH MOTOIM, 0e3 ChIlleCTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3 Cropa3yMeHHe 3a
MIPEXBBPIIAHE; TPU KOETO: WM a) I'pymara e mpexBbpimia B 3HAYMTENIHA CTENEH BCHYKH PHCKOBE H IOJ3H OT
CcOOCTBEHOCTTa BHPXY aKTHBA; Win 0) I'pynata HUTO € MPeXBHPIINIIA, HUTO € 3alma3uiia B 3HAUNTEIHA CTENeH BCUUKH
PHUCKOBE U TOJI3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3uiio KOHTPOJa BbPXY HETO.

Koraro I'pymata e mpexBbpiinia mpaBaTa CH 3a TOJy4yaBaHE HAa MApUYHU MOTOLM OT aKTHUBA WM € BCTHIWIA B
CIIOpa3yMeHHe 3a MPEXBBPIISIHE, TS MPaBU OIIEHKA Ha TOBA JIAJIH U JIO KaKBa CTEIEH € 3ala3uiia pUCKOBETE U MOI3UTE
oT cobctBeHocTTa. KoraTo ['pynara HUTO € mpeXBBPIIMIIA, HUTO € 3ala3nia B 3HAYUTEITHA CTETICH BCHYKH PHCKOBE H
ITOJI3U OT COOCTBEHOCTTA BBPXY (DMHAHCOBHS aKTHB, HUTO € MPEXBBPIIMIA KOHTPOJIAa BBPXY HETO, TS MPOIBIDKaBa Ja
MIpU3HABa MPEXBBPJICHUS aKTHB IO CTEIICHTAa Ha MPOIBIDKABANIOTO CH ydacTWe B Hero. B To3m cmywait ['pymara
MIPU3HABa M CBHP3aHOTO C TOBA 3abJDKEHUE. [I[peXBBPICHUAT aKTHUB U CBHP3aHOTO 3aIBJKCHHUE CE OIICHABAT Ha 0a3a,
KOSITO OTpa3siBa MpaBaTa M 3aIbJDKEHIsTa, KouTo ['pymaTa e 3amasuia.

[IpoabmkaBaiio yuactve, KOeTo € moj ¢popMaTa Ha TapaHIUs BbPXY NPEXBBPIICHUS aKTUB, C€ OIICHSIBA 10 MMO-HUCKATa
OT: MbPBOHAYANIHATA OaJlaHCOBA CTOMHOCT Ha aKTHBAa M MaKCHMaJIHaTa CyMa Ha BB3HATPAXAEHUETO, KOETO MOXKeE Jia
ce u3mucka ['pynara na uznnaru.

OuakBaHa KpeauTHA 3ary6a oT ()MHAHCOBH AaKTHBH

I'pynara mpu3HaBa KOpPEeKTUB (MPOBHW3MS 3a OOE3IEHKA) 32 OYaKBaHW KPEIWTHU 3aryOW 3a BCHYKH JBITOBU
UHCTPYMECHTHU, KOUTO HE C€ OTUUTAT 110 CIIPAaBCIJINBa CTOMHOCT mpe3 neqan6aTa Ui 3ary6aTa. O‘-IaKBaHI/ITe KpEAUTHU
3aFY6I/I CC M3YHCIIABAT KAaTO pasjmKa MEXAY AOTOBOPHUTE MapUYHHU MOTOIH, ABJDKMMHU CBIVIACHO YCJIOBHATA Ha
JIOTOBOpPA, W BCHYKU ITAPUYHHU IMOTOIM, KoWTo ['pymata odakBa Ja MONYyYH, JTUCKOHTHPAHH C ITbPBOHAYATHUS
e(CKTHBEH JTMXBEH MPOIeHT. OYaKBaHUTE MAPUYHU MMOTOIM BKIIOYBAT M IMAPWUYHHUTE MMOTOIM OT MPOJakOara Ha
JBPKaHOTO 00E3IEeYCHHE WIN IPYTU KPEIUTHU MOJOOPEHUs, KOUTO MPEICTABIIBAT HEPa3/IeIHA YacT OT YCIIOBHATA
Ha JIOTOBODA.

3a U3YHCICHUETO Ha OYaKBAHUTE KPSIUTHH 3aryOu 10 MPeJOCTABCHU 3a¢MH Ha CBBbP3aHH U TPETH JINIA U TAPHIHHUTE
Cpe/lcTBa M €KBHBAJEHTH B OaHkw, ['pymarta mpuiara oOmusi moaxoj 3a obesmenka, ompeaeneH or MCPO 9.
CeriacHo To3u nojaxoj I'pymara mpuiara “TpucTeNneHeH MOAen 3a 00e3lleHKa Bbh3 OCHOBA HA MPOMEHHU CIPSIMO
ITBPBOHAYATHOTO MIPU3HABAaHE HA KPEIUTHOTO KaueCTBO HAa (PMHAHCOBHS HHCTPYMEHT.

11
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OuakBaHNTE KPEAUTHH 3ary0u ce MpU3HABAT Ha JBE (Qa3u:

a. @MHAHCOB aKTHUB, KOMTO HE € KPEAUTHO OOE3LEHEH MPH IIbPBOHAYAIHOTO MY BB3HHKBaHE/TIpHI0OMBaHE, ce
kimacudumpa BeB ¢aza 1. OT TbpBOHAYATHOTO MYy NPH3HABAHE HETOBUAT KPEIUTECH PHUCK M KadecTBa ca 00EKT Ha
HeTpeKbCHATO HabmromeHue n aHamm3u. OuakBaHUTE KPSIUTHH 3aryOr Ha (PMHAHCOBHTE aKTHBH, KIACU(PHUIMPAHN
BbB Daza 1, ce onpenenit Ha 6a3a Ha OYaKBaHHUTE KPEAUTHU 3aryOu, KOHTO ca Pe3yiTaT OT Bb3MOXHHU CHOUTHS Ha
HEH3IBJIHEHUE, KOUTO OMXa MOTJIHM J1a HACTBIAT B paMKUTE Ha clieqBamiuTe 12 Mecela OT )KMBOTa Ha ChOTBETHHS
akTuB (12-MeceuHn 09aKBaHM KPEIUTHH 3aTyOH 32 HHCTPYMEHTA).

0. B ciywaure, xoraro ciel MbpBOHAYAIHOTO NPH3HABaHE Ha (D)MHAHCOB aKTHB, KPESAUTHHUAT My PUCK HapacHe
3HAYUTEHO U B PE3YJITAT OT TOBA HETOBHUTE KaYeCTBa Ce BIIOIIAT, TOH ce Kiacuuuupa BbB (asa 2.

OuakBaHuUTE KpeaAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITe aKTUBH, KJ'IaCI/I(l)I/IIII/IpaHI/I BLB (1)3.33. 2 ce OMpCACIIAT 3a LeIud
ocTaBalll ) KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘-IaKBaHI/I KpE€AUTHU 3ary614 3a ICJINA )KUBOT Ha I/IHCprMeHTa).

PrroBozacTBOTO Ha ['pymaTa e pa3paboTHIO MOTUTHKA U KOMIDIEKC OT KPUTEPHUH 33 aHAJIN3, YCTAaHOBSBAHE U OIICHKA
HACTBIIBaHE Ha CHCTOSHHE Ha ,,3HAYNTEITHO HApaCcTBaHE HA KPEAUTHHS PHCK .

B cimyuanTe, KoraTo KpeAUTHHUAT PUCK HA (PMHAHCOB aKTHUB HapacHE 0 HUBO, KOCTO MHAWKUPA, Y€ MMa HACTHITNIO
crOUTHE Ha HEM3IBIHEeHNE, (PMHAHCOBHAT aKTHB CE CUUTa 3a 00C3IeHeH U Toii ce kiacudunupa BbB (aza 3. Ha To3n
€TaIl ce YCTAaHOBSABAT M M3YUCIISABAT MTOHECCHNUTE 3aTyOH MO0 CHOTBETHHS aKTUB 3a LIEIHA My OCTaBaIll XHUBOT (CPOK).
I'pymata kopurmpa oOdYaKBaHWUTEC KPESOIUTHH 3aryOW, OIpeielicHH Ha 0a3a HMCTOPHYSCKH NaHHW, C IPOTHO3HU
MaKpOMKOHOMUYECKH MOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpeJalus U ¢ 0YaKBa Jla OKaXatT BIHSHUE BHPXY
pasMepa Ha O4aKBaHUTE KPEIUTHU 3aryOu B ObJelIe.

3a u3uKciIsIBaHe Ha OYAaKBAaHUTE KPEAMTHH 3aryOH Ha THPTOBCKUTE B3EMaHHs, aKTUBHUTE IO JIOTOBOPH C KIIUCHTH U
JU3UHTOBY B3eMaHuUs ['pymara mpmiiara omnpocTeH MOJXOJ 3a M3YMCICHHE Ha O4YaKBaHM KPEAWTHU 3aryOu U He
IIpocIieisiBa MOCIeIBAINTE IPOMEHH B KPETUTHUSA UM pHCK. [Ipu To3M moaxon T4 mpu3HaBa KOPEKTHB (IIPOBHU3HS 3a
o0e311eHKa) Bb3 OCHOBA HAa OYaKBaHAaTa KPEANWTHA 3ary0a 3a Ielus CPOK Ha B3CMaHHUsTa KbM BCSKa OTYCTHA JaTa.

DOHUHAHCOBH NAaCHBH

II'spBOHAYaIHO PU3HABAHE, KJIacu(pUKALMS U OlLleHSIBaHe

[Tpu mppBOHAaYaTHO MM NpU3HABaHE PUHAHCOBHUTE MACHBH CE KJIACH(UIIMPAT KaTO TAaKMBA 110 CIIPABEITNBA CTOWHOCT
B nievyas0aTa Wiy 3ary0aTa, M KaTo 3a€MH U MPUBJICYEHHU CPEJCTBA, THPIOBCKH U JIPYTH 33 IbJDKCHHUS.
[TppBOHaYamHO BCHYKHM (DMHAHCOBU TACHBM CE€ IPH3HABAT O CHpaBeIUIMBa CTOWHOCT, a B Cly4as Ha 3aeMH H
MIPUBJICUEHH CPEJCTBA U THPTOBCKH U IPYTH 3abJDKEHHS, HETHO OT MIPSIKO CBBP3aHUTE Pa3XOAH 10 CIIeJIKATA.
duHaHCOBUTE MMACHBH Ha prnaTa BKJIFOUBAT THPIrOBCKU U JAPYTH 3aABJDKCHUA, 3a€MU, 3aIBJDKCHUA 110 JIMSUHI U
JpYyTH IPUBJIEYEHHU CPEACTBA.

ITocnenBamno ouneHsIBaHe
[NocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACH(PHUKAIINS.

Kuacudukauuonuu rpynu
DUHAHCOBY NACUBH, OTYMTAHU IO CIIPABEVIMBA CTOMHOCT Npe3 neyandara wim 3arybdara
I'pynara HsiMa TakuBa ITACHBH.

IMonyyeHu 3aeMu U IpyTy NPUBJIEYEHH CPeACTBA

Crex mbpBOHAYaJHOTO MM IpH3HaBaHe, ['pymnara OIEHsSBa JMXBOHOCHHUTE 3a€MHM M MPUBICUYEHH CPEACTBA II0
aMOpTH3HMpaHa CTOWHOCT, Ype3 MeTo/a Ha e(eKTUBHHS JMXBEH MpOUeHT. [leyandure u 3aryoute ce mpu3HaBar B
oTyera 3a BceoOOXBaTHHUS JIOXO/I, KOTaTO ChOTBETHHUST ()MHAHCOB MACHB CE OTIIHMCBA, KAaKTO M Ype3 aMOPTH3aLUsITa Ha
0a3a epeKkTHBEH JIMXBEH MPOLICHT.

AMopTHU3MpaHaTa CTOMHOCT Ce M3YMCIISIBA KATO Ce B3EMAT 110/1 BHUMaHHE KAKBUTO U Ja OWIIO JJUCKOHTH WITU ITPEMHU
NpH MPUAOOHBAHETO, KAKTO U TAKCH WM Pa3sXOAM, KOUTO MPEACTABISBAT HEpa3AeiHa YacT OT e(eKTUBHUS JTMXBEH
MPOLCHT. AMOPTH3aIMATA Ce BKIIIOUBA KaTo “(QUHAHCOB pa3xoa” B OTYETA 32 BCEOOXBATHUI I0XO/ (B nevyanbarta win
3ary0aTa 3a roJjMHara).

OTtnucBane

OHUHAHCOBUTE MACUBH CE€ OTIHCBAT, KOTaTO 3aIBIKCHUETO OBJE MOraceHo, WM MPEeKpaTeHo, win u3rede. Koraro
C'IJH_ICCTByBaHI (bHHaHCOB ITaCuB 6'};}16 3aMCHCH C }lpyF OT ChUIUA erJlI/ITOJIaTeJ'I l'[pI/I I10 CBIIECCTBO pa3m/1qH1/1 yCJ'IOBI/Iﬂ,
nin yCJ'IOBI/IHTa Ha C'bI_[IeCTByBaH_I ImaCuB 6’[)]18,T CBIICCTBCHO HpOMCHeHI/I, Ta3u pa3Msn-1a nin MO}II/I(I)I/IKaHI/IH Cce TpeTnpa
KaTo OTIHCBAaHE Ha ITHPBOHAYAIHWS MACWB U MPHU3HABaHE Ha HOB. Pa3inkaTa B ChOTBETHHUTE OAaHCOBU CyMH CE
npmHaBa B OTYCTA 3a BC€O6XBaTHI/IH a0xon4.
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Komnencupane Ha (pMHAHCOBH HHCTPYMEHTH

durHaHCOBUTE aKTHBU M ()UHAHCOBHTE ITACHBH CE KOMIICHCUPAT U B OTYeTa 32 (UHAHCOBOTO CHCTOSHHUE CE OTPa3siBa
HETHaTa CyMa, aKo ChIECTBYBa MPHIIOKUMO 3aKOHHO IPAaBO 32 KOMIICHCUPaHe Ha NPU3HATUTE CYMH U aKO € HaJINIIE
HaMEpeHHE 3a ype)kKAaHE Ha HETHA OCHOBA, WM 3a €JHOBPEMECHHO PEaIM3MpaHe HAa aKTUBHTE M YyPEXIOaHE Ha
TIaCUBHUTE.

ToBa m3MCKBaHE NMPOM3THYA OT WAEATAa HA pealHaTa CTOMAHCKAa CHITHOCT Ha OTHOIIGHHWATA Ha I'pymaTta ¢ maaeH
KOHTpPAareHT, Y€ IPU E€JHOBPEMEHHOTO CBHIICCTBYBAaHE HA TE3M [BE M3MCKBAHHUS OYAKBAHHUAT (PAKTHUECKH OBACIN
MIApUYCH MOTOK M TOJI3U OT TE3H Pa3vyeTH 3a MPEANIPUATHETO € HETHHAT MOTOK, T.€. HETHATa CyMa 0Tpa3sBa PEaHOTO
MIPaBO WM 3abJDKeHNE Ha [ pymaTa oT Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHYKH OOCTOSATEIICTBA J1a TTOIYIH HIIH
IUIATH €JUHCTBEHO M CaMO HEeTHaTa cCyMa. AKO He ca HaJIiIIe eJHOBPEMEHHO U JIBETE yCIOBUS Ce IpHeMa, ue rpaBaTa
W 3abIDKeHUsATa Ha ['pymnara 1o moBoj Te3W HacpeuiHu pazueTu ((pUHAHCOBM MHCTPYMEHTH) HE C€ W34eprBaT NpHU
BCUYKH CUTYallly CaMoO U €JUHCTBEHO C MOJy4aBaHETO MJIH IUIAIAHEeTO Ha HETHATa CyMa.

[NonuTHKaTa 32 HETHPAHETO € CBHP3aHa M C OLIEHKATa, NPEJCTaBsIHETO W YNPABICHHETO HAa PEajHUSl KPEIUTEH U
JIMKBUJICH PUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kpurepunre, KONTO ce mpwiaraT 3a YCTaHOBSIBaHE Ha "HalWYWe HA TEKYIIO M MPaBHO NPHIOKHAMO TIPaBO 3a
HeTHpaHe" ca:

Jla He 3aBUCH OT OBJIEIIO CHOUTHE, T.C. J]a He € MPIJIOKUMO CaMo TIPH HACTHIIBaHE Ha HIKAKBO OBJACIIO CHOUTHE; a
0bIe BF3MOKHO 32 YIIPAXKHIBAHE U 3aIIUTHMO C TIPABHU CIIOCOOH B X0/1a Ha (KyMYJIATHBHO):

- oOwnuaifHaTa JEHHOCT,

- B CIIy4ail Ha HEU3IIBIIHCHUE/TIPOCPOUHE, U

- B CIydYaiil Ha HEIUIATE)KOCIIOCOOHOCT MIIA HEChCTOSTCITHOCT.

[IpunoxuMocTTa Ha KPUTCPUUTE CE OICHSIBA CHOPSMO H3UCKBAHUATA HAa OBJIrapCKOTO 3aKOHOIATEICTBO U
YCTaHOBEHHUTE JIOTOBOPCHOCTH MEXKY CTPAHUTE. Y CIOBHETO 32 "HATMYKE HAa TEKYIIO U MPABHO MPUIIOKUMO MPaBO
3a HeTUpaHe" BUHATU U 33bJDKUTEIIHO CE OIICHSABA 3a€HO C BTOPO YCJIOBHE - 3a "3aJBDKHTCIHO HAMEPCHHUE 32
ypeXkIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(1) JInxBOHOCHM 3aeMH W JIPYTH NMPeI0CTABeHH (PUHAHCOBH pecypcu

Benuky 3aemMu 1 IpyTH pefocTaBeHN GUHAHCOBH PECYPCH CE MPEICTABAT IIbPBOHAYAIIHO TI0 IIeHa Ha MIPUI00MBAHE,
KOSITO CE TpreMa 3a CIpaBe/INBa CTOWHOCT Ha TPEIOCTaBEHOTO IO CAETKAaTa, HETHO OT IMPEKUTE Pa3Xo/au, CBbP3aHU
C TE3W 3aeMH W TpenocTtaBeHH pecypcd. Ciiel TbPBOHAYATHOTO UM IPHU3HABAHE JMXBOHOCHHUTE 3a€MH U IPYTHU
MIPEJOCTABCHU PECYPCH TIOCIICIBAIIO CE OIICHSBAT U MPEACTABAT B 0TUETa 32 (UHAHCOBO CHCTOSHHE 110 aMOPTHU3HUPaHA
CTOWHOCT, OTIpe/ieNIeHa ype3 MpuilaraHe Ha MeToa Ha e()eKTUBHATA JTHXBa. AMOPTH3HpaHATa CTOMHOCT € N3YHCIICHA
KaTo ca B3ETH MPEIBU BCUUKH BUIOBE TAaKCH, KOMHCHOHHHU U IPYTH CYMH, CBBP3aHH C Te3u 3aeMu. [leyandute u
3ary0uTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO.I KaTO (DMHAHCOBH MPHUXO/IU MU Pa3X0JH MMpe3 MepHoIa Ha
aMOpTH3aLHS.

[IpuxoauTte OT TUXBHU Ce PU3HABAT B ChOTBETCTBHE C (ha3aTa, B KONUTO € KiacH(DUITUPaH CHbOTBETHHUST 3aEM HJTH IPYTO
B3€MaHe I10 [IPeJ0CcTaBeH (PMHAHCOB pecypc Ha 0a3a MeToa Ha e(peKTUBHHMS JINXBEH MIPOLICHT.

(M) THProBekH M APYIrH 3aAbJKEHUS

THpProBckuTe W IPYrUTe TEKYIIM 3aJBIDKCHHS B OTYeTa 3a (PMHAHCOBO CHCTOSHHE C€ IMPEICTABAT IO IIeHA Ha
puI00MBaHe, KOSTO ce MpHeMa 3a CIpaBeIINBaTa CTOMHOCT Ha CAENKaTa U Iie Ob/Ie M3IUIaTeHa B ObAemle Cperry
MTOJYYCHHUTE CTOKH M YCIIYTH. B ciydyanTte Ha pa3cpoyeHH IDIalaHus HaJ OONMIaliHUS KPEeJAUTCH CPOK, IPU KOUTO HE
€ TPeIBUACHO JONBJIHUTEIHO IUIAllaHe Ha JIMXBA WM JIMXBAaTa 3HAUYUTEIHO Ce pa3ndaBa OT oOMuaiiHus ma3apeH
JIMXBEH IMPOIIEHT, 3aIbJDKEHUSTA CE OIICHSBAT IIbPBOHAYATIHO TI0 TAXHATA CIpaBeInBa CTOMHOCT Ha 06a3a ceramrHaTa
UM CTOMHOCT IpU IMCKOHTOBA HOpMa, IIPHUCHINA 3a [ 'pymara, a mocieasamio — o aMopTH3UpaHa CTOWHOCT.

(n) Toxonu Ha mepcoHana
(i) ITnanose c oepunupanu enocku

ITnan ¢ neduHUpaHN BHOCKH € IJIaH 3a JOXOJH CJIE] HallyCKaHe, CIIope i KOWTO APY>KECTBO IUTalia BHOCKHU HA JIPYTO
JUIEe ¥ HAMAa HUKAaKBH NPAaBHU WIM KOHCTPYKTHBHH 3aJBJDKCHUS [a IUlamia JOMBJIHUTETHH CYMH CJel TOBa.
[TpaBurencTBoTO Ha BBarapus HOCH OTrOBOPHOCTTA 3a OCHUTYPSIBAHETO HA IIEHCHHU IO IUIAHOBE 32 JAe(HHUPAHH
BHOCKM B bbiarapus. 3anbipkeHHsATa 3a MpPEBEXKAaHe Ha BHOCKH 10 TUIAHOBETE 3a IEHCHOHUpAHE C AehUHUpPAHH
BHOCKH, C€ MPU3HABAT KAaTO Pa3XOM 3a MEepPCOHaNa B IeYanOu u 3aryou TeKymo. BHOCKHTe 10 miaH ¢ neuHUpaHU
BHOCKHM, KOWTO Ca JIBJDKMMHM IOoBede OT 12 Mecema ciiel Kpas Ha NEepHoJa Ha INPEJOCTaBSHE Ha YCIYTHTE OT
CITy’)KHTEIINTE, C€ TMCKOHTHUPAT IO HACTOSIaTa MM CTOHHOCT.
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(ii) ITnanose c oepunupanu 0oxoou

[Tnan ¢ gemHUpaHU JOXOIM € TUIAH 32 JOXOIH CJIe/l HaIlyCKaHe, pa3iiMyeH OT IUIaH ¢ AeuHUpaHu BHOCKH. HeTHOTO
3abIDKeHUE Ha [ pymnaTa 3a iaHoBe ¢ Ae(hMHUPaHN JOXOIH CE M3UUCIIIBA KaTO CE MPOTHO3Mpa CyMaTa Ha ObJeHInTe
JI0XOJH, KOUTO CITy>KHUTEINTE ca MPUIOOMIN B 3aMsIHA Ha CBOUTE YCIyTH B TEKYIIHS U MPEIXOIHH NEPUOAN; U TO3H
J0XO0Jl e IUCKOHTHUPA, 32 Ja CE ONPEAEIN HEropara HacTOsIa CTOMHOCT.

I'pynaTa nMma 3a1pJDKeHHE 32 H3IUIAIIAHE HA JOXOX IIPU HAITyCKaHEe Ha Te3U CBOM CITY)KHTEIH, KOUTO C€ IICHCUOHHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha wi. 222, § 3 o1 Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho Te3u pasmnopenon
Ha KT, npu npekpatsiBaHe Ha TPYAOBHS JOTOBOP Ha CIIy>KUTEN NPHIOOWT NPaBO Ha MEHCHs, paboToIaTeNiT My
M3IIIanIa o0e3MmeTeHre B pa3Mep Ha 2 MeceuHH OpyTHH pabOTHH 3arutaT. B cirydaii, ue paOOTHUKBT WITH CITY KUTEISAT
rMa HaTpymaH cTax ot 10 u moBeye roAWHN KbM JaTaTa Ha IIEHCHOHUpaHe, 00E3IETCHUETO € B pa3Mep Ha 6 MeceuHn
OpytHn pabGotHu 3ammard. KeMm garara Ha oT4eTa PBHKOBOJCTBOTO OLEHABA NPHOJIU3UTENHHUS pa3sMep Ha
MOTEHIMATIHUTE PA3XOI¥ 38 BCHUKH CIIY)KUTEJH Ype3 H3M0JI3BAHETO Ha METOJa HA IPOTHO3HUTE KPEIUTHH SIMHHIIH.

(iii) Joxoou npu npexpamsaeane

Jloxoau Tpu TMpeKpaTsSBaHE Ce NMpPU3HABAT KaTo Pas3Xojl, Korato I'pymara ce ¢ aHraxkupana scHO, 0e3 peaiHa
BB3MOXKHOCT 3a OTKa3, ¢ oduuuaneH moapoOeH IUIaH, ¢ KOMTO WM fMa Ipekpatd pabOTHH OTHOUICHHS MpEean
HOpMallHaTa JaTa Ha IICHCHOHHWpaHe, WM Ja NPENOCTaBH OOC3IIETeHHs NpPH MpeKpaTsIBaHe, B pe3yiTaT Ha
MpEeUI0KEHIE, HAITPABEHO 32 HaChpUuaBaHe Ha JOOPOBOJIHOTO HamycKaHe. JJoxou pu mpekpaTsBaHe 3a J00POBOJIHO
HaIyCKaHe ca MpH3HATH KaTo pas3xoll, ako ['pymata e OTmpaBWio O(PHUIMAIHO TMPEIIOKEHHE 32 ITOOPOBOIHO
MIpeKpaTsBaHe, U € BEPOSITHO, 4e odepraTa Imie Ob/Ie MprueTa, a OposT Ha MPHUETNTE MOXKE J1a ce OIICHH HAAEKIHO. AKO
o0e3MIeTeHusI Ce ABJDKAT 3a MOoBeYe OT 12 Mecela ciell Kpasi Ha OTUCTHHS MEePHOJ, T C€ TUCKOHTUPAT J0 TAXHATa
HaCTOSIIIa CTOMHOCT.

(iv) Kpamkocpounu 0oxoou na naemu nuya

3anbIKEHUS 32 KPATKOCPOUHHUTE JOXOIM HA HACTH JIMI[A CC OLICHSIBAT HA HEIMCKOHTHUpPaHa 0a3a U ca OTYCTCHHU KaTo
pa3xoJl KOraTto CBbp3aHHUTE C TSIX YCIYyTH ce MpenocTaBsaT. [lacuB ce mpu3HaBa 3a cyMaTa KOSITO Ce O4akBa Jia ObJe
M3IIaTeHa MO KPaTKOCpOUeH OOHYC B ITapH WIIH IUIAHOBE 32 pa3lpeesIcHre Ha edandara, ako ['pymnara uma nmpaBHO
WM KOHCTPYKTHUBHO 3aJbJDKEHHE Ja 3alUlaTh Ta3d CyMa KaTo pe3yiTaT OT MUHAIM YCIYTH, MPEAOCTaBEHH OT
CITy’KHTEJI, ¥ 3abJDKEHIETO MOJKE J1a Ce OLICHM HaJeXIHO. I’ pynara nmpu3HaBa KaTo 3ab/KEHNE HeJUCKOHTHpaHaTa
CyMa Ha OIICHEHHTE Pa3XO/IH IO IJIaTeH FOTUIICH OTITYCK, OYaKBaHMU J1a OBJAT 3aIUIATCHA Ha CITY)KUTEIUTE B 3aMsHA
Ha TPyJa UM 32 H3MHUHAIIUSA OTYETEH MIEPUOI.

(o) IpoBu3UHM

IIpoBu3us ce mpu3HaBa B CliyyauTe, Korato I pymara B pe3yiTaT OT MUHAIIM CBOUTHS NMa PAaBHO UIIM KOHCTPYKTHBHO
3aIBJDKCHHUE, KOETO € HaJIeXKTHO U3MEPUMO, U € BEpPOSITHO [IOracIBaHETO My [ja C€ OCBIIECTBH 32 CMETKA Ha U3XOISIII
IIOTOK OT MKOHOMHUYCCKH IIOJI3H. HpOBI/I3I/II/ITe CC OonpeaAcIAT 4Ype€3 NUCKOHTUPAHEC HAa OYaKBAaHU 6'I)Z[GHH/I MnmapuyHu
MOTOLM C JIMXBEH MPOLICHT IPEIH IaHbIH, KONTO 0Tpa3siBa TEKyllaTa a3apHa CTOMHOCT Ha NAPHUTE BbB BPEMETO U
puckoBere, crequUYHK 3a 3aabKeHHeTo. OJHMXBSBAHETO HA IUCKOHTHpaHaTa CTOMHOCT ce IpH3HaBa KaTo
(MHAHCOB Pa3Xxo/.

Oo0peMeHsBaIM J0TOBOPH

ITpoBu3us 32 0OpeMeHsIBaIY JOTOBOPH CE PU3HABA, KOTATO OYaKBaHUTE MOJI3M 32 ['pymarta oT JoroBopa ca mo-HUCKH
OT HEN30EKHUTE pa3xoau 3a U3MBJIHCHUE Ha 3abJDKCHUATA 110 I0OroBOpa. Tasu IIPOBU3US CE OLICHABA 11O HACTOAIIIaTa
CTOMHOCT Ha MO-HUCKOTO OT OYaKBAHHUTE pa3xoau 3a MpeKpardBaHC Ha JOroBOpa U OYaKBAHUTEC HETHU Pa3XOodaH 3a
NpoABIIKABAHE Ha J0OTr0BOpaA. Hpe[m YCTaHOBABAHC Ha IPOBHU3UATA, prnaTa IIpu3HaBa 3ary6a oT 06€3IICHKEI Ha
AKTUBHU, CBbP3aHU C TO3U JOT'OBOP.

(m) Mpuxoan

IIpu3HaBaHe HA NMPUXOIM 10 JOTOBOPHU C KJIMEHTH

OobwnuaitnuTe mpuxoau Ha ['pymara ca oT cliefHUTE AeHHOCTH: Ipoiax0a Ha MPOAYKIIUS, CTOKU 1 ycrryru. [lpuxoanTe
B I'pymaTa ce mpm3HaBar, KOTaTo KOHTPOJBT BBPXY OOEIIAaHHWTE B JOTOBOpA C KJIMEHTAa CTOKH /WM YCIyTH ce
IPEeXBbPIM Ha KiIMeHTa. KOHTPOABT ce MpexBbpisd Ha KIMEHTa IPU YAOBIETBOPSBAaHE Ha 3aJBbIDKEHUATA 32
U3IBIHEHHE 110 JOrOBOPA Ype3 NPEXBBPIISHE Ha 00CIAHNTE CTOKH H/UIIH MPEIOCTaBsIHE HAa 00CIIaHUTE YCIIYTH.
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OuneHka Ha JOTOBOP € KIHEHT
JloTOBOD C KIIMEHT € HalHIe, KOraTo:

- Crpanmure ca onoOpuiIn JOroBopa;

- IlpaBara Ha BCcsiKa e{Ha OT CTPaHHUTE MOTAT Ja ce UICHTH(HULIPAT;

- YcroBusita 3a IDIallaHe MOTAT Ja ce HACHTH(HULHPAT;

- JIorOBOPBT MMa THPTOBCKO ChIBPIKAHHUE;

- CopbupaHeTo Ha BH3HATPAXKIACHHUETO € BEPOATHO Clie] KATO CTOKUTE U YCIyTUTE Ca MPEXBbPIICHH.

JloroBop, 3a KOWTO HAKOH OT FOPENOCOYEHUTE KPUTEPHH BCE OLIE HE € M3IIBJIHEH, TOAJICKH HAa HOBA OLICHKA BCEKHU
ordyeTeH nepuoA. IlomydeHnTe BB3HATPaKACHHUSA IO TaKbB JOTOBOP CE NPHU3HABAT KAaTO 3aJbJDKEHHE (TACHB IO
JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, JIOKATO BCUYKHM KPUTEPUH 32 IPU3HABAHE HA JIOTOBOP C KIMEHT HE
OpmaT W3MBJIHEHHM W ['pynara M3MBIHU 3aIb/DKCHHATa CH 3a M3NMbaHEHue. IIpm mbpBOHAaYanHaTa OLEHKA HA
JOTOBOPHUTE CH C KIIMEHTH [ pymara npaBu JOIBIHUTENIEH aHATIN3 U IIPENEHKA 1Al JBa WIIH IIOBEYE 10rOBOpa TpsiOBa
Ja ObJaT pasrieKAaHy B TAXHATA KOMOMHALUS U Ja ObJaT OTYETEHHU KaTo euH. Besko obernanue 3a IpexBbpIisiHe
Ha CTOKHM W/WIM yCJIyTH, KOUTO Ca pa3rpaHUYMMH WM Ha MOpEJHLa OT Pa3rPaHuuYUMM CTOKH U yCIYTd, KOUTO IO
CBIIECTBO Ca E€IHAKBH, CE OTYMTA KATO €IHO 33aJbDKCHHE 3a M3MBbIHEHHWE. [ pymara mpu3HaBa HPUXOX 3a BCSIKO
OTJICJIHO 33BbJDKEHHUE 3a U3IIBJIHEHHE HAa HUBO MHIUBHUIYaJICH IOTOBOP C KIMEHT KaTo ce aHAJIU3UpaT BUAA, CpOKa U
YCIIOBHATA 32 BCEKH KOHKPETEH JJOTOBOP.

H3mepBane Ha IpUXOAUTE 110 AOTOBOPH C KJIMEHTH

I[Ipuxoaute ce U3MEpBAT B3 OCHOBA Ha OIpPE/ICIICHATA 3a BCCKH JOTOBOD IieHA Ha cieikara. LleHara Ha caenkara e
PasMEPHT HAa BB3HAIPAXKACHUCTO, Ha KOCTO I'pyIliaTa O4akKkBa Ja MMa IIpaBO, C USKIIOUCHHUC Ha CYMUTC, C’b6paHI/I oT
HUMCTO HA TPETHU CTPAHU. HpI/I OIIPEAC/ISIHETO Ha [ICHATA Ha CACJIKATa, prnaTa B3CMa MIpeABU/ YCJIOBHATA HA 1O0TOBOpa
1 00HYaiiHUTE CH THPrOBCKHU IIPAKTHUKHU, BKJI. BIUAHUCTO HAa IPOMCHIMBU Bb3HAIPAXKACHHNS, HAJIMYNUCTO Ha ChbIICCTBCH
q)HHaHCOB KOMIIOHCHT, HETIAPUYHU BB3HATIPAXKACHUA U Bb3HAIpaXKACHUA, NbJLDKUMU HAa KIIMCHTA. HpI/I J0ToBOpHU C
[I0BEYC OT €IHO 3aIb/DKCHUS 33 H3IBIHCHHE LICHATAa Ha CICIKATa CE pPaslpeleis KbM BCSKO 3aIbDKCHHE 3a
HM3IBJIHEHHE Ha 0asza WHAWBUAYAJTHUTC MMPOJAAKHHU IICHU HA BCAKA CTOKA U yCJIyra.

HpOMHHaTa B oOxBara u II€HaTa Ha JOTroBopa C€ OTUYUTA KaTO OTACJIICH JOTrOBOP WM KAaTO YacT OT ChbIICCTBYBAIUA
AOTOBOP B 3aBUCUMOCT OT TOBA aJIi IPOMAHATA € CBbpP3aHa C ,I[O6aB5[HC Ha CTOKH U YCIIYT'H, KOUTO Ca pa3rpaHninuMu,
U OT OIIpE/IeNICHATa 3a TSIX LICHA.

3aab/KeHus1 32 M3NMbJHEHHE 10 JOTOBOPH C KJIHEHTH

IIpuxonure, renepupanu B [ pynarta, ca OCHOBHO OT NMpoa)k6a Ha MPOIYKIMs, CTOKU U yciyru. Karo mamno I'pynara
€ JIOCTHTHAJA JI0 3aKJIIOYCHHE, Ye JEeHWCTBAa KaTo NPHHIMIIAN TPH JOTOBOPEHOCTHUTE CH C KIMEHTUTE, Thil KaTo
obnuaifHo ['pynara KOHTpOJIpa CTOKUTE M yCIyTUTE IPEIH Jla T'H IPEXBBPIIN KbM KIIUCHTA.

IIpuxoau oT Npoaa:k0M HA CTOKHU
HpI/I npoz[axc6a KOHTPOJBT BbPXY CTOKAaTa C€ NPEXBBHPJIA KbM KIIMCHTA B TOUYHO OIPCACIICH 6pemesu Momerm, KOETO
00HYaitHo Ipu NpeAaBaHCTO HA CTOKATa B 00€KT Ha KIIMEHTA.

IIpuxoau oT mpoaa:k0u HA yCJayru

IIpenocraBsaute oT ['pymata yciayru BKIIIOYBAT TPAHCHOPTHU YCIYTHM M HaeM. KOHTPONBT BBPXY YCIyTUTE ce
MIPEXBBPIIA B IIEpHOJa OT BPEMETO IPHU TAXHOTO IpenocTassiHe. [Ipuxoaurte ot npogaxxOu ce MpU3HaBaT B TEUCHHE
Ha BPEMETO Upe3 U3MEpBaHe Ha CTENEHTAa Ha M3ITbJIHEHNE Ha 3a/IbJDKeHHsATa Ha [pynara (eTam Ha 3aBBpLIEHOCT). 3a
M3MEPBAHETO eTala Ha 3aBBPIICHOCT I'pynara u3noisBa JUHEHHUS MeTo. OIeHKHTe 3a MPUXOIUTE, Pa3XOAUTEe U
eTara Ha 3aBBPIICHOCT Ce IPepasIiIexk1aT, ako 00CTOATENICTBATA Ce MPOMEHAT. Beako mocieaBamio yBeanueHue Win
HaMaJleHHe Ha OYaKBaHUTE IPUXOIU M pa3XxoJy ce OTpa3sBa B Iedandara wiu 3arybara B Ireprona, B KOHTO
oOcTosITeNICTBATA, JOBEIH A0 NMPEPa3IIICKIAHETO, CTAHAT H3BECTHH HAa PBKOBOJICTBOTO.

I_[eﬂa Ha CACJIKaTa U YCJI0BHA 3a NJTalaHe

Ilenara Ha caenkaTa 0OMUYaitHO BKIIFOUBA (PMIKCHpaHa MPOJaXKHa [[eHa, ChITIACHO 00Ia WiIM KIIMEHTCKA [IEHOBA JINCTA
1 pa3nuyHu (OpMH Ha TPOMEHJIMBO Bh3HarpaxiaeHue. [Ipu onpepensHe Ha 1ieHaTa Ha CAENKAaTa C€ B3eMaT MPEaBUL
U CYyMH, TBDKUMH Ha KJIHEHTA, HEeMAPHYHH Bh3HATPAKICHUS M HAIMYHETO Ha CHINECTBCH (DMHAHCOB KOMITOHCHT.

IIpoMeHIMBO BB3HATPAKICHHE

IIpoMeHINBOTO BB3HArPAXKACHUE C€ BKIIIOYBA B [IEHATa Ha CIEJKATa caMo JOKOJIKOTO € MHOTO BEPOATHO, Ue HsAMa Ja
HACTBIM CBHUIECTBEHA KOPEKLUS B pa3Mepa Ha NPHU3HATUTE KyMYyJIaTHMBHO npuxoau. Popmure Ha MPOMEHIHMBO
BB3HArPaXICHNWE BKIIOYBAT: IIEHOBH OTCTBIKH, padaTd, OOHYyC OOOpOT, JIOTUCTHYEH OOHYC, MapKeTHHT OOHYC.
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Hpe[lOCTaBeHI/ITe OTCTBIIKHU, pa6aTH u 6OHYCI/I CC KOMIICHCHUPpAT Cpelly AbJLKUMUTC OT KJIIMCHTA CyMHU.

ChburecTBeH (PpUHAHCOB KOMIIOHEHT

prnaTa € HallpaBuWJia aHaJIM3 1 € onIpeaciinia, Y€ MPpOABJDKUTCIIHOCTTA Ha CpOKa MEXKY MOMEHTA, B KOWTO KJIMEHTHT
IJiania 3a O6eIlIaHI/ITe CTOKHU M YCJIIyI'd, © MOMCHTA Ha NPEXBBPJIAHEC HAa KOHTPOJA BbPXY TE€3U CTOKU U YCIYTU € B
paMKI/ITe Ha ABAHAJECET Mecela U I[OFOBOpCHOTO B'B3Harpa)l(£[eHHe HAMaA CBIICCTBCH KOMIIOHCHT Ha q)I/IHaHCI/IpaHe.
C’B6paHI/ITe ABAHCOBO ILIAIIIaHUA OT KJIMCHTA CC HpeIICTaBHT B OTYECTA 3a CI)I/IHaHCOBOTO CBCTOSAHHUEC KATO ITACHUBHU II0
JAOTOBOPU C KIIMCHTH.

(p) JTusuur

I'pynama kamo auzunzononyuamen
Oyenxa 3a npusnagane Ha TU3UHS

JlaneH 10roBop MpeacTaBIsiBa UM ChIbPIKA €JIEMEHTU Ha JIM3UHT, aKo 110 CHIaTa Ha TO3H JOTOBOP €€ MPEXBBPIIS
Cpelly Bh3HArpakACHHE IPaBOTO Ha KOHTPOJ HaJ| H3MIOJI3BAHETO Ha JIa/IeH aKTHB 32 ONPEAENICH NIEPHOL OT BPEME.

ITvpsonauanno npuznasane u oyeHa6ane

Ha narara Ha cTapTupaHe Ha IM3MHTa (AaTaTa, Ha KOSATO 0a30BUAT aKTHB € Ha Pa3IoJIoKEHUE 3a oa3Bane), ' pynara
IIPU3HaBa aKTHB C ,,lIPaBO Ha TOJI3BAHE” ¥ 33ABJDKCHHUE IO JIN3UHT.

IlenaTta Ha nmpumOOMBaHEe HA aKTHBA C NIPABO Ha MOJI3BAHE BKJIIOYBA!

- pa3MepbT Ha IbPBOHAYAIHATA OI[EHKA Ha 3abJKCHUETO IO JIN3UHT;

- JIM3MHTOBY IUTAIAaHUSA, W3BBPLIICHM KBbM MM IIPEeJU HauyalHaTa jJaTa, HAMAJCHU C IMOJIyYeHHTE CTUMYJIH IO
JIU3UHTOBHSA JIOTOBOP;

- IIbPBOHAYAIHHUTE MPEKH Pa3Xx0aH Ha JIM3UHT OOy daTels;

- TIPOBU3MH 3a Pa3XOJH CBbP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA aKTHBA.

I'pynaTta amopTH3Mpa aKTHBHUTE C IIPAaBO Ha IOJ3BaHE Ha JMHEHHa 06a3a 3a MO-KpaTKUsS MEPHOJ OT TEXHUS IMOJIe3eH
KHUBOT M CPOKA Ha JIM3MHTOBUS IOTOBOD.

AXTHBHTE C TIpaBO Ha IOJI3BAHE CE MPEACTaBAT KbM VIMOTH, MamIMHM W 00OpyIBaHEe B OT4YeTa 3a (DUHAHCOBOTO
CBCTOSIHHE, a TAXHATA aMOPTH3aLus — KbM Pa3xoan 3a amopTu3anys B OT4ETa 38 BCEOOXBATHHSA TOXO/.

3aI['I)H)KeHI/IeTO 110 JIM3HUHI' BKJIFOYBA HCTHATA HACTOAIIA CTOMHOCT Ha CJIICAHUTC JIM3UHTOBHU IJIAIIaHUS

- (UKCHpaHM MIANIaHUs, HAMAJICHH C IIOJUIS)KAIIUTE Ha IUIallaHe JIM3HHTOBH CTHUMYJIH;

- TIPOMEHJIMBY JM3WHTOBH IUTAIIAHNUS, 3aBUCEIIN OT WH/IEKCH WIIH ITPOLIEHTH;

- [IeHaTa 3a yIpakHSIBaHE Ha OIIMATA 32 MOKYIKa, aK0o € JOCTaTh4YHO CUT'YPHO, 4e I'pymnaTa e rmoj3Ba Ta3u OIS,
- IUIAMaHWA Ha CAHKIUH 3a MPEKpaTdBaHC HA JIM3UHTOBUA JOTOBOP;

- TapaHUuy 3a OCTaTbYHA CTOMHOCT.

JIu3uHrOBHTE IMIAIIAHHMS Ce JUCKOHTUPAT C JIMXBEHHS MPOLEHT, 3aJI0KEH B JOTOBOpPA, ako TOW MOXe aa Obnae
HEMoCPEICTBEHO ONpeeNieH WK ¢ AudepeHIMaTHNs JIMXBEH NPOLEeHT Ha ['pynara, oTpassiBalll JMXBEHUS MPOLICHT,
KOWTO OM OWI IPUIOXKUM IPH 3aeMaHe Ha (PUHAHCOBHM CPEACTBA 3a CXOACH IIEPHUOA OT BpeMe, IPH CXOAHO
obe3nedyenue, ¥ B CXOHA HKOHOMHYECKa Cpeia.

Jlu3uHrOBHTE TIIAIIAHUS CHIBPKAT B ONPEJEJICHO ChOTHOLIEHHE (prHAHCOBHUS pa3xox (JIMXBa) M NMpHCIafanara ce
4acT OT JIM3MHTOBOTO 3aJbJKeHHe (T1aBHUIA). DUHAHCOBUTE Pa3XxoAW Ce HAUMCIIABAT B OTYETAa 32 BCEOOXBATHHUSA
JI0XOJ Mpe3 MEpUoJa Ha JIM3UHIA Ha NEepUoAMYHA 6a3a, Taka 4ye Ja ce IOCTUTHE IOCTOSHEH JIMXBEH IPOLIEHT 3a
ocTaBallaTa HeM3IIaTeHa YyacT OT INIaBHHIATA 10 JTM3WHTOBOTO 33 IbJKEHHE.

Ilocnedsawjo oyenasane

I'pynara e u3bpana ga nmpuiara Mojiena Ha IieHaTa Ha MPUI0OMBaHe 32 BCHYKU CBOW aKTUBH C TIPABO Ha Moj3BaHe. Te
ce MpEeICTaBAT MO IIeHA Ha NpUIOOWBaHE, HaMaJeHa C HATPyIaHaTa aMOpPTU3aIus, 3aryOM OT O0e3leHKa H
KOPEKUHUUTE, BCIAEACTBHE HA IPEOLEHKU M KOPEKLIUHU Ha 3aAbJLDKEHUETO T10 JIN3UHT.

prnaTa OIICHsBA ITOCJICABANIO 3aAbJDKCHHUECTO 110 JIM3HUHI KaTO.

- yBCJIM4aBa OajaHcoBaTa CTOﬁHOCT, 34 1a OTpa3u HAYUCJICHATa JINXBa,

- HamalsgBa 0ajlaHcoBaTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTE JIM3UHIOBU IJIAIIAHUSA;

- HOpEoICHABA OajaHcoBaTa CTOMHOCT Ha 3abJDKCHUATA, 3a Ja OTpa3u MNPCOUCHKUTC HIM HU3MCHCHHUATA Ha
JIM3VUHTOBUA 1OTOBODP.
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Omuyumane Ha npeoyenKy U UsMeHeHUs HA TUIUH208US 002060D

B pesyntar Ha mpeolneHKa, JTM3WHIONOMyYaTessIT IPU3HaBa CyMaTa Ha MpeolleHKaTa Ha IacuBa 10 JIM3UHIA KaTo
KOPEKLYS HA aKTHBA ¢ [IPABO Ha NoJI3BaHe. AKO OalaHCOBaTa CTOMHOCT Ha aKTHBA € I0-HHUCKa, OCTaThbyHATa CyMa Ha
MIpeoIIeHKaTa ce Ipru3HaBa B IevyajnbdaTa Win 3aryoara.

JIM3MHrOMOJyYaTe ST OTINTa U3MEHEHNE Ha JIM3UHTOBHSI JOTOBOP KaTO OT/EJICH JIN3UHT, aKO:

- M3MEHEHHWETO yBelIM4aBa 00XBaTa Ha JIM3UHIOBUS JJOTOBOP, KaTo 100aBs HOBO ,,lIPaBO Ha IOJI3BAaHE” Ha €IWH WX
HOBeYe JAOMBIHUTEIHH 0a30BY aKTUBH; U

- BB3HATPaXICHHUETO I10 JIM3UHTOBHS JIOTOBOP CE YBENMYaBa ChC CyMa, ChH3MEpHMa ChC CAMOCTOSATEIHATA LICHA 3a
YBEJIMYEHUETO B OOXBaTa W EBEHTYAIHH KOPEKLWH, OTpas3siBallld OOCTOSTENCTBA IO KOHKPETHHS JIOTOBOP.
[TnamanusTa BHB Bpb3Ka C KPATKOCPOUYHH JIM3UHTOBH JIOTOBOPH U JIOTOBOPH, IO KOUTO 0a30BUSIT aKTHUB € C HUCKA
CTOMHOCT, KAKTO ¥ MPOMEHJIMBUTE JIM3HHIOBY IDIAINAHNUS, KOUTO HE Ca BKIIIOUCHHU B OIICHKATa HA 3aIBJDKCHUETO 110
JIM3UHT Ce IPU3HABAT AUPEKTHO KaTO TEKYIIH pa3sXOAM B OTYETA 3a BCEOOXBATHUS OXOJX Ha 0a3a JMHEEH METO[ 3a
Nepro/ia Ha JIM3UHTA.

(c) duHAHCOBM MPUXOAMN U PA3XOIAH

OuHAHCOBUTE MPUXOAM CE BKIIFOYBAT B OTYETA 32 BCEOOXBAaTHHS HOXOX (B rmevanbaTta wid 3arydarta 3a TOAWHATA),
KOraTo Bb3HUKHAT, U CE€ ChCTOSAT OT: MPUXOJU OT JINXBU MO MPEAOCTABEHH 3a€MU U CPOUHM JENO3UTH, IPUXOAU OT
JINXBU 110 B3EMaHUs U HETHA e4ajida OT KypCOBHU Pa3JIMKH.

OHUHAHCOBUTE TPUXOAU C€ IMPEICTABAT OTACITHO OT (PMHAHCOBHUTE Pa3XOMU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a
BCEOOXBAaTHHS JOXO/I.

[Mpuxomure OT JINXBU Ce U3YHMCIIABAT Upe3 MpUiaraHe Ha eeKTUBHHMS JMXBEH IPOLEHT BbpXy OpyTHarTa OanaHcoBa
CTOMHOCT Ha (UHAHCOBUTE akTUBH BHB (paza 1 u 2. 3a (uUHAHCOBM aKTHBU BBB (pa3a 3 NPUXOJHUTE OT JIMXBU CE
W3YUCIIABAT Ype3 MpUIaraHe Ha epeKTHBHHS JINXBCH NPOLCHT BbPXY TAXHATa aMOPTH3UPaHA CTOMHOCT (T.¢. OpyTHaTa
OanaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBaHU KPEIUTHH 3aryomn).

[Neuan6u 1 3aryou OT BaJIyTHH KYPCOBH Pa3JIMKH CE OTYUTAT Ha HeTHA 0a3a Wi KaTo (PUHAHCOBU NPUXO/IH, HIH KaTo
(UHAHCOBH Pa3Xo/H, B 3aBUCHMOCT JaJli BAJyTHUTE KypCOBH Pa3JIMKU NPEACTABIABAT HETHA Nevyanba WM HeTHA
3ary0a.

DuHAHCOBUTE pa3xoan BKJIIOYBAT pa3xoAu 3a JIMXBU IO 3aCMU M pasxoJd B pE3YJTaT Ha YBCJIUYCHUEC Ha
3aBJIDKCHUCTO, CICACTBHUC HA HpI/I6J'II/I)KaBaHC C CIMH MNCPUOA Ha JAaTaTa, OIIPEACJICHA 3a pCaIM3NPAHC 34 IPOBU3UH.
Pa3x0m/1 I10 3a€MHU, KOUTO HE MOraT Jia C€ OTHECAT IPSIKO KbM l'IpI/I,I[O6I/IBaHCTO, CTPOUTEIICTBOTO WJIN ITPOU3BOJACTBOTO
Ha OTroBapsll Ha YCJIOBUATA aKTHUB, CC IIPpU3HABAT B nevauou u 33Fy6I/I KaTo CC€ M3I0JI3Ba MCTOABT HaA e(beKTI/IBHI/IH
JIMXBCH MPOLECHT.

() lanbKk BHPXY mevaadara

I[aH’BK”bT BBpPXY rmeyajbara 3a roanHaTa OpeaACTaBIsABa TCKylIUd U OTCPOUCHU JaHbIH. I[aH’LI(”bT BBPXY reyajoara ce
IIpu3HaBa B rneyaaou u 33Fy6I/I, C U3KJIIOUCHHE HA TO3U, OTHACAI €€ 3a CTATUH, KOUTO Ca IMPU3HATHU JUPCKTHO B
COOCTBEHHS KaluTall, Wi B ApyT BceoOXBaTeH JO0XO0M.

TexymusaT naHbK € 04akBaHOTO JAHBYHO 33aJBJDKEHHE WM B3eMaHE BBpXy oOsaraemaTa mevanba wim 3aryba 3a
roJMHaTa, MPUJIAraiku TaHbYHUTE CTABKU BJIE3JIH B CHJIa UJTH 1O CHIECTBO BHBEJIEHU KbM OTYETHATA J1aTa U BCUUKH
KOPEKIIMU 33 ABDKUMH JaHBIH 32 MMPEIXOJHU TOJUHH. TeKyIIuTe AaHBYHU 3abJDKCHUS BKIIOYBAT CHIIO BCSKO
JAHBYHO 3aIBIDKCHUE BH3HUKBAIIO OT JACKIApUPAHETO HA JUBHICHTH.

OTCcpoveHUTE JAHBIHM CE€ HM3YUCISABAT BHPXY BPEMEHHUTE pAa3JIMKH MEXIy CYMUTE Ha aKTHBUTE M TIACHBUTE,
U3IIONI3BAaHU 3a IEITUTE Ha U3TOTBSHETO HAa (DMHAHCOBUS OTYET, M CYMHUTE M3MOJI3BaHM 32 MAaHBFYHH Ieiu. OTCpoucH
JTaHBK HE CE NPHU3HABA 32 BPEMEHHM PA3JIMKK OT IbPBOHAYAIHO NIPU3HABAHE HA AKTHBU U MACHUBU IIPH CHIEJIKA, KOSTO
He e Ou3Hec KOMOMHAITUS M KOATO HE 3acsra nedanou v 3aryou, HUTO 3a CUETOBOIHH, HUTO 32 TaHBYHU IEITH.

OTCpO‘lCH JAaHBK CC OLCHABA 110 JaHBYHUTC CTABKHU, KOUTO CC OYaKBa Jia CC NpujiaraT 3a BpEMCHHUTC PA3JIMKHA KOIraTO
TE C€ MPOABABAT OGpaTHO, Ha 0a3ara Ha 3aKOHH, KOHUTO Ca B CHUJIa UJIK Ca BBBCICHHU I10 ChIICCTBO KbM OTUYCTHATA JaTa.

OTCpO‘lCHI/ITC JaHbYHU AKTUBU U TMACHMBU CC KOMIICHCHPAT CAMO aKO HMMa IIPAaBHO OCHOBAaHUEC 3a HNpUCHAAAaHE Ha
TEKYIIH JTaHbYHU AaKTUBHU U TACUBH, U TC CC OTHACAT 10 JaHBIINU BbPXY nedandaTa HaJIOXKEHH OT €IHHU U ChbIIIU JaHBbYHHU
BJIACTH.

AKTHB 110 OTCPOYCHHU AAHBIIM CEC HAYUCIAABA 34 HCU3IIOJI3BAHUTE JaHBYHU 38.Fy6I/I, KpEAUTHU U HAMAJIAEMH BPEMCHHU
pasnuKy, JOKOJKOTO € BEpOSITHO Objeina obnaraema nedaba aa Obae HaTU9HA, CPelry KOsSTO Te Ja MoraT Ja ObaaT
u3non3Banu. OTCPOUCHHUTE JaHBYHU aKTHBH CE MPETIICKIAT KbM BCSIKA OTYCTHA J]aTa U ce HaMaJsiBaT JOKOJIKOTO HE
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€ BEPOATHO MOBCYC 6”I>HCHIa usrojaa ga 6’1)[{6 pcaiusupana.

[pu onpeneNnssHETO HAa TEKYIIUS U OTCPOUCHUS NaHBK [[pyKeCTBOTO B3eMa mpenBuj ehekra OT HeCUTYPHU JTaHBYHU
TTO3UIINY U AT JOIBIHUTEHN TAHBIN WIIH JIMXBH MOXKeE Jia ca IBbJDKUME. J[pyKecTBOTO cMsTa, Ue HAYHMCIICHUATA 32
JAHBYHU 33]IBJDKCHUS Ca a/ICKBATHU 32 BCHYKH OTBOPCHH TAHBYHM TOIMHY Ha 0a3aTa Ha OI[CHKAaTa Ha MHOTO (pakTopw,
BKITIOYHUTEITHO MHTEPIIPETHPAHE HA TaHBYHH 3aKOHH H IIPEAHIICH OUT. Ta3n OIleHKa ce OCHOBAaBa HAa TIPUOIM3UTEITHA
OIICHKH W JTOTyCKaHWS W MOXKE J1a BKIIOYBA IPEICHKH 32 ObIentn chouTHs. MoXe 1a ce MOsBH HOBa HH(OpPMAIIHS,
criopen KosATo Jpy»KecTBOTO Ja MPOMEHM CBOUTE MPCIICHKHM 3a aJCKBAaTHOCTTA HAa ChHINCCTBYBAIIUTE IAHBYHU
3aJIBJDKCHUS; TAKUBA MPOMCHU B JaHBYHHUTE 3aIbJDKCHUS OMXa 3aCErHANM pa3xoja 3a JAaHBIM B MEpUOJA KOTaTo
TaKkoBa OIpeaesiHe ObJe HAallPaBEHO.

(y) KinrouoBu npuoIM3uTeTHH OIEHKH H NPEIN0I0KeH ST

HN34yucienne Ha o4aKBaHM KpPpEeIUTHHA 33Fy6](l 3a NMpeaoCTaBeHUu 3a€MH, TBProBCKM B3€MaHUA H
AKTHBHU 110 10Tr0OBOPH € KJIIUECHTH

M3mepBaHeTo Ha OYakBaHAaTa KpeAWTHA 3ary0a 3a ()UHAHCOBM aKTHBH, OTYUTAHH [0 aMOPTHU3UpPaHa CTOHHOCT
(mpemocTaBeHN 3aeMH, B3€MaHUS M aKTHBH IO JOTOBOPH C KIHMEHTH), € O0JIaCT, KOSTO M3MCKBAa H3IOJI3BAaHETO HA
CBIIECTBECHU MNPEAIOJJIO0KECHUA 3a 61)]161111/1 HNKOHOMHWYECCKU YCJIIOBHUA U KPEAUTHO MOBCACHNUEC HA KIIMCHTHU U JJIBXXHUIN
(HarpuMep, BEPOSITHOCTTA KOHTPATCHTHUTE Ja HE M3MBJIHAT 33bJDKCHUSITA CH U IIPOU3TUYAIIUTE OT TSIX 3aryon).

3a mpularaHeTo Ha Te3W W3UCKBaHUS PHKOBOJCTBOTO Ha ['pymaTa npaBu peaniia BaKHU NPELCHKH, KaTo:

a) onpenersHe Ha KPUTEPHUH 3a UICHTH(GULIUPAaHE U OLICHKA HA 3HAYUTEITHO YBEIUUCHUE Ha KPEIUTHHS PHCK;

0) 1300p Ha MOJXOISIIN MOJICIH U ITPEATNOJI0KEHHS 32 U3MEPBaHe HA OYaKBAHUTE KPEAUTHHU 3aryou;

B) (opMHpaHe Ha TPyNH OT CXOJHM (puHAHCOBM akTHBH (MOPT(Einn) 3a 1eauTe Ha M3MEPBAHETO HAa OYaKBaHHTE
KpEIUTHH 3aryou,

I) YCTaHOBSBAaHE M OLEHKA 3a KOpeNalMATa MEXAYy HCTOPHYECKUTE MPOLIEHTH Ha MPOCPOYHME W ITOBEJICHUETO Ha
OIIpe/IeNIeHN MaKpOIIOKa3aTelH, 3a la ce OTpa3AT eeKTUTe OT MPOTHO3MTE 3a TAX B ObJAEIlle NPU U3UUCICHHUATA Ha
OYaKBaHUTE KPEAUTHHU 3aryOu.

[Tpnbnu3uTeTHN OLICHKY IPH MIPU3HABAHE Ha IIPUXOIU OT JOTOBOPH C KINCHTH

[Ipn mpu3HaBaHE Ha NMPHUXOAWTE W M3TOTBSIHE HA TOAWIIHWSA (PUHAHCOB OTYET PBHKOBOACTBOTO IPAaBU Pa3INYHH
NPEIeHKH, TPUOIM3UTEITHU OLICHKH U MPEII0JIOKECHUS, KOUTO OKa3BaT BIMSHHE BHPXY OTYETCHUTE IIPUXOAHU, PA3XOH,
AKTUBH U MACHBH IO JOTOBOPH M CHOTBETCTBAIUTE UM OIOBECTABAaHUS. BhIpekn HECUTypHOCTTA [0 OTHOILICHHE Ha
Te3W NPEATOJIOKEHUS] W NMPHUOIM3UTENHU OLEHKH, [pymara He OYakBa J1a BB3HHKHAT CHIICCTBEHHM KOPEKIMH B
GanmaHcoBaTa CTOMHOCT Ha 3aCETHATUTE aKTUBHU U MTACHBH B OBJEIIE, U PECI. OTIETCHUTE PAa3XOIH U MPUXO.IH.

O0e3ueHKa HA MATEPHAJIHH 3aNacH

B xpas Ha Bcsika (mHaHCOBa TonuHA ['pymnara u3BBpIIBa Mperiel Ha ChbCTOSHUETO U U3MOI3BACMOCTTa Ha HATUIHUTE
MaTepHamHuTe 3amacu. [Ipu ycTaHOBsiBaHE Ha 3allacH, KOWTO CHIBP)KAT MOTEHIMANHA BEPOSATHOCT Ja He ObaaT
pearu3upaHy M0 CHIIECTBYBaNaTa UM OaJlaHCOBa CTOHHOCT B CIieIBalIWTe OTYETHH IEepHoAad, [ pynara obOe3leHsBa
MaTEepHaJTHHUTE 3aI1acH JI0 HETHA peaiim3upyeMa CTOHHOCT. MaTepHarHUTe 3a11acH, HAIMYHA B CKIIAJ, HO C U3TEKBII CPOK
Ha rogHocT ce obesnenssar 100%.

JIM3UHIOBH 10T 0BOPH

[Mpunaranero Ha MC®O 16 u3uckBa pbKOBOJCTBOTO Ha ['pymara ja mpaBu pa3iiMuHHU NPELEHKH, MPUOIHU3UTETHH
OIIEHKHU M IPEATIOIOKEHHS, KOUTO OKa3BaT BIMAHUE BEPXY OTYETCHUTE aKTHUBHU C IIPABO Ha MOJI3BAHE U 3aIBJKCHHUS 110
n3uHT. OCHOBHHUTE KJIIOYOBH MPEIEHKH 3acsraT ONpeesITHETO Ha MOIX0AsIa JUCKOHTOBA HOpMa U OTIPEIENITHETO Ha
CpOKa Ha JIM3UHTOBHSA IOTOBOP, BKIFOUUTEITHO JAJIH € JOCTATHYHO CHUTYPHO, Y€ ONIIUHUTE 32 yAbIDKaBaHe/IpeKpaTsIBaHe
Ha CpOKa Ha JIOrOBOpa LIe ce YHNPaxHAT. B pe3ynrar Ha HECUTYPHOCTTA IO OTHOIIEHUE Ha TE3H MPENNOTI0KEHUS U
NPUOJIM3UTEITHN OLEHKH, € Bb3MOXHO Jla Bb3HUKHAT CBIIECTBEHH KOPEKIMU B OalaHCOBaTa CTOWHOCT Ha 3aCeTHATUTE
aKTHBHU Y IIACUBH B ObJICIIIE, U PECII. OTYETCHUTE PA3X0AU U IPUXOIH.

Penytamms — TecTBa ce 3a 00e311eHKa €KETOJHO U KOraTo 00CTOsTENICTBATa II0Ka3BaT, ye HelHaTa CTOMHOCT MOXe /1a
O0bae HaaueHeHa. O0e3leHKaTa HA PeryTalusITa ce ONpeesis, KaTo ce OleHsIBa Bb3CTAaHOBMMAaTa CTOWHOCT Ha BCSKa
eJIMHHIIA TeHepHpaIla MapuIHu TOTOIM (WX Tpyna eJUHWIM TeHEePUpaNly MapudHU MOTOIHN), 32 KOUTO C€ OTHACS
penyranusaTa. Koraro Bp3cTanoBMMAaTa CTOMHOCT Ha C€aAHNIara reaepupaiia mapuIHu moToIu € nmo-Majka oT HeliHaTa
OanmaHcoBa CTOWHOCT, ce MIpH3HaBa 3aryda ot o0e3IieHKa. 3aryonure ot ob6e3neHka, CBbP3aHU C PEeIyTanus, He MOTaT aa
0BJaT B3CTAHOBEHH B O'BACIITH MEPUOIH.
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Tosproseckn Mmapkn — B kpast Ha Bcska roguna ['pynara u3BbpILBa Hperiies 3a 00e3leHKa Ha ThPrOBCKHTE MapKH.
Korato Bp3cTaHOBMMaTa CTOMHOCT Ha THPrOBCKaTa MapKa € Io-MaJjika OT HelfHaTa 0ajaHcoBa CTOMHOCT, ce IIpH3HaBa
3ary0a ot oOe3neHKa. 3aryoure oT o0e3leHKa, CBbp3aHH C THPTOBCKM MapKH, HE MOrar Jia ObJaT Bb3CTaHOBEHH B
ObIemy nepuoIu.

IIpu3HaBaHe HA JaHbYHM AKTHBH — [Ipy IpU3HaBaHETO Ha OTCPOUCHUTE NJAHBYHH AKTHUBH CE OLICHSBA BEPOSTHOCTTA
OT/ICITHATE HaMaJlsIeMH BPEMEHHHU Pa3IMKH Ja MMaT 00paTHO NPOsBICHNUE B ObJeNIe U Bb3MOKHOCTHTE Ha BCAKO OT
IpyxectBara oT ['pymara ma reHepupa B HEpCIEKTHBA JOCTATHYHO JAHBYHH HEYanOH 3a TAXHOTO KOMIICHCHPaHE
CpeIIy Te3H nevanon.

(¢) AbmepHu apy:xecTBa

ToBa ca apysKecTBa, BKIIOYUTEITHO MPEANPHATHS, HEIOPUANYECKH JIMIA, B KOUTO APYKECTBOTO-MalKa, MPSKO WU
KOCBEHO, puTerxkana noseye ot 50 % ot npaBaTa Ha riac B O01moTo chOpaHue (B aKIIMOHEPHHS KaluTal) H/Uid UMa
NpaBoTO Aa Ha3Hauu nosede oT 50 % ot ChBeTa Ha AUPEKTOPHUTE HA CHOTBETHOTO JAPY)KECTBO WIIM II0 CHJIaTa Ha
CKJIIOYEHO TIMCMEHO CIIOpa3syMEeHHUE 32 KOHTPOJI MEX/y aKIIMOHEPUTE M MOJKE J]a YIIPaKHSIBa KOHTPOJI BbPXY TSAXHATa
(MHAHCOBa M ONEpaTUBHA MOJHUTHKA (BKIIOYMTEIHO IO CHJAaTa Ha CKIIIOYEHO CIOpa3yMEHHE 33 KOHTPOJ MEXIY
aKLIKOHEPH).

JlpIepHUTE Apy>KEeCTBA c€ KOHCONMAMPAT OT JaTaTa, Ha KOATO €(PEKTUBHUAT KOHTPOJ € mpuaodut ot I'pymara u
CHMpAT J1a ce KOHCONMAMPAT OT JaraTa, Ha KOSATO Ce IMpHEMa, e KOHTPOIBT € MPEKPaTeH U € MPEXBBPJICH N3BBH
I'pynara. 3a TAXHATa KOHCOJIMIALMS CE MIPUIara METOABT Ha IIbJIHATA KOHCOJIHIAINS.

(x) TIpUHIMIN HA KOHCOJUAANUATA

Konconuoayun na 0Ovuepnu opysrcecmea

B xoHCOMMAnpaHus GUHAHCOB OTYET, OTYCTUTE Ha BKIFOUYCHNUTE ABIICPHH APYKECTBA ca KOHCOJIMINPAHH Ha 0a3a Ha
METo/1a “IbJIHA KOHCOMHM AN ’, Pe 10 e, KaTo € NpuiiaraHa yHU(GUIpaHa 3a ChIIECTBEHUTE 00CKTH CUETOBOIHA
MOJWTHKA. VIHBECTHIMWTE HA JpYy’KECTBOTO-MalKa Cca EIMMHHHpPAHH Cpelly JAena B COOCTBEHMS KalWTal Ha
JBILIEpHUTE IpYKeCTBa KbM JaTaTa Ha NpUA0oOMBaHE. BBTpelIHo - rpynoBUTE ONEpalluil U Pa3yeTH ca HAI'BJIHO
SIMMHUHHUPaHH, BKIIOYMTEIHO HEpeaM3upaHaTa BbTPEIIHOTPYoBa rnevanda win 3aryba. OtyereH € U e(peKThT Ha
OTCPOYECHUTE JaHBIM NIPU TE3U STUMHUHUPAIIY KOHCOJIUAAIMOHHH 3alIMCBAHUS.

busnec KOMﬁI/lHaHI/II/I

prnaTa oTyuTa OHU3HEC KOM6I/IHaLlI/II/ITe, H3II0JI3BalKU METOZa Ha HpI/II[O6I/IBaHCTO KbM JlaTaTa, Ha KOATO prnaTa
HpI/IZ[O6I/IBa KOHTPOJI. HpeXBLpJ’ICHOTO BB3HAI'PAXKIACHUC 3a HpI/II[O6I/IBaHCTO CC HU3MCpBa Ype3 CIIpaBeyiMBaTa
CTOMHOCT Ha OpeAOCTaBECHUTEC aKTHUBH, IMOCTUTC 3aABJIKCHUSA KbM MPEAUIITHU CO6CTB6HI/IHI/I " MIpEeAOCTABCHUTC OT
prnaTa y4dacTus B KaluTala H. HpeXBLpJ’IGHOTO BB3HAIPAXKJACHUC BKIIIOYBA CIIpaBEJIMBaTa CTOMHOCT Ha BCHYKU
AKTHBH HJIM IIaCMBH, BB3HUKBAIlU Ha basa CIIOpa3yMEHUs 3a MPEXBBPJIAHC Ha BB3HAIPAXKIACHUA MOA YCJIIOBHUEC.
HpI/I}IO6I/ITI/ITe pasrpaHM4YuMH aKTUBU MW TIOCTU 3aJdbJDKCHHSA 3a YCJIOBHU BB3HAIpaAXACHUA CE€ U3MCEPBAT I10
CIpaBCJinBa CTOMHOCT KBbM JaTaTta Ha HpI/II[O6I/IBaHe. Pa3xogu mo cuenakara ce OTUMTAT KaTo pasxoau Iipu
BB3HUKBAHC.

Hexoumponupawo yuacmue

3a Bcska OusHec komOuHanmsa ['pymata u3bupa na OIEHSABAa HEKOHTPOIMPALIOTO YYacTHE B IPUAOOUTOTO
IpeanpusTie Ha 6a3a:

®  CIpaBeJJIMBa CTOHHOCT; WX
®  TPONOPLUOHATHUSA JIAT OT pa3sTPaHUINMHUTE HETHH aKTHBH KBbM JIaTaTa Ha IpUA00HMBaHe, KOMTO B 00LTHs Ciryuail
ce u3MepBa M0 CHpaBeIuBa CTOMHOCT.

[Ipomenn B nmema Ha I'pymarta B IbIIEpPHO MpENUpPHUSATHE, KOUTO HE BOAAT N0 3ary0a Ha KOHTPOJ, C€ OTYUTAT B
coOcTBeHns KanuTall. [IpoMeHnTe B HEKOHTPOJIMPAIIOTO YYaCcTHE CE€ OMpPEAeaT Ha 0a3a MPONOPIMOHATIHHS [T OT
HETHHS aKTHB Ha JBIIEPHOTO JpYyKecTBO. [IpoMeHHM B pemyTarysTa Wik B OTYCTEHUTE TIeHaION WIN MIPUXOIH TIPH
Ipu100MBAaHETO HE CE TPaBsT.

Ilpuooousanus na opysrcecmea noo 06wy KOHMPoO

[IpunobmBane mox oOm[ KOHTPOJ € TPaH3aKIWA, MPU KOATO JIpyKEeCTBaTa WM OW3HECHTE, KOUTO y4acTBaT ca
KOHTPOJIMPAHU OT €JHO U CHIIO JIMLE WIN JULA, KAaKTO IPEH, TaKa U Clle]] cenKara. Te3n TpaH3akuu Bb3HUKBAT,
KOTaToO MMa CMsIHa Ha TUPEKTHUSI COOCTBEHHK Ha JBIIEPHUTE APYKECTBA, HO KPAHHOTO KOHTPOJIMPAIIO JIUIIE OCTaBa
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HEIPOMCHEHO.

Korato npexBbpieHOTO Bh3HATPAXKICHUE € TI0-MaJIKO OT CIIPAaBEAINBATa CTOIHOCT Ha NIPUAOOUTUTE PA3TPaHUINMHU
HETHH aKTHBH, pa3JIMKaTa ce IIPH3HaBa B COOCTBEH KAITUTAN KaTO BHOCKH OT aKI[MOHEpHTe Ha npuaodusamust. Korato
MIPEXBBPICHOTO BB3HATPaKACHUE HA/ABUINABA CIIPABEATMBATA CTOWHOCT HAa NMPUAOOMTUTE pasTPaHUINMHU HETHH
aKTHBH, Pa3MKaTa ce NpHU3HaBa KaTo Pe3epB OT MPECTPYKTypuUpaHE B KOHCOJIHMIMPAHUS OTUET 3a (PUHAHCOBO
CBCTOSIHHE.

Ilposuzopno omuumane na npudodusanemo

I'pynara nmpumara npoBU30pPHO OTYUTAHE HA IPUIOOMBAHETO C MPE3YMIILIHATA, Ye OTIMTAHETO HA MPUIOONBAHETO 3a
HSKOW CyMH OM MOTJIO Ja € HembiaHO. KopeknunTe, HampaBeHH MO0 OTYMTAHETO Ha MPHIOOMBAHETO IO BpEME Ha
Nepro/ia Ha OLIEHSBAaHe, MOTAT J1a MOBJIHSAAT BbPXY NMPU3HABAHETO M OLIEHKAaTa Ha MPUAOOUTUTE aKTUBU U MOETHTE
3abJKEHUS, HEKOHTPOIUPALUTE y4acTus, MPEXBBbPICHUTE Bb3HArPaKICHUS, BCUUKU CBIIECTBYBAJIM ydyacTHUs B
pUI00UTOTO APYKECTBO MPEIH MPUI0OUBAHETO, U ITPU3HATATA PEITyTALMsI HJIH ITe4aida oT U3roAHU NoKynku. [1pe3
nepuoia Ha OLEHKAaTa NPHIOOMBAILMAT ClIeABa PETPOCHEKTUBHO Ja KOPUIMpa NpU3HATUTE KbM Jarara Ha
npuo0MBaHe CyMH Ha ITPOBH30pHA 0a3a, Taka 4e Jja 0Tpa3sBaT MoJy4eHaTa HoBa HH(OpMalUs OTHOCHO (akTuTe u
oOcTosITeNIcCTBaTa, CHUIECTBYBAJIM HA JaTaTa HA MPHIOOMBAaHE M, aKO Ca U3BECTHH - TAKMBA, MTOBIHSIN CYMHTE OT
OILIEHKAaTa, MPU3HATH KbM Ta3W Jara. [leproapT Ha OICHKA MPUKIIOYBA, KOTaTo MPHIOOMBAIIMAT MONYYH LisiaTa
nHpopmanus, He0OX0JUMa 3a ITBITHOTO OTYUTAHE HA IPUIOOMBAHETO, I YCTAHOBH, Y€ JOIBIHUTEIHA HHpOpMannsa
HE ¢ HAINYHA, 1 HE MOJKE J1a IPEBHIIAaBa €lHAa FOJMHA OT JaTara Ha nmpuaoOuBaHe. Kopekuuu, HampaBeHH Ipe3
Ieprosia Ha OLEHKA, C€ NMPH3HABAT PETPOCHEKTHBHO, a CpaBHHUTEIHATa MH(OpManus ce KOPUTHpa - T.C. CSKall
OTYHTAHETO HAa OM3HEC KOMOMHALMATA € OMIIO M3LSUIO U3BBPILICHO KbM JlaTaTa Ha NpUI00UBaHe.

(u) HoBHU cTaHAapTH U pa3siCHEHUSs

I'pynara e Bp3npuena BcU4ku HOBU U mpoMeHeHd MC®DO, KOUTO ca CBbp3aHU ¢ JEHHOCTTa 1 U ca B CUJIa 32 OTYETHUS
nepuon, 3anoysail Ha 1 sHyapu 2021 r.

K®M nartata Ha m3rotBsine Ha KoHconuaupanus ¢puHancoB otaeT CMCC/KPMC®O e uznan cTaHgapTH U U3MEHCHHS,
KOUTO BCe Ollle He ca B cuia. Hskou ot Tsx ca mpuetu ot EBponelickus cbio3, a APyry Bce olle He ca.

Crangaptute U naMeneHusta, usnaaeHn or CMCC/KPMC®O, kourto Bce olle HE ca BJIE3NIM B CHJIa KbM JaraTa Ha
W3/aBaHe Ha UHIUBUIyaTHUTE (UHAHCOBU OTYETH M HE Ca IPUIJIOKEHH [10-PAHO, ca U30POCHHU 10 - JIOIY.
I'pynaTa Bp3HaMepsiBa 1a IpUEMe Te3U CTAHAAPTH M M3MEHEHHMs1, KOraTo Te BIISI3aT B CHIIA.

W3menenns Ha MC®PO 4 3actpaxoBatenHu moroBopu — oriarane Ha MC®O 9 (B cmia 3a TONWIIHU TIEPUOIH,
3anoyBamy Ha miu cinex | sayapu 2021 r.) - PpKOBOACTBOTO HE OYaKBa NMPWJIATAHETO HA TE€3W M3MEHEHHMS Ja UMa
CBIIECTBEH e(DeKT BhPXY KOHCONMANpaHuTe prHaHCOBM oTYeTH Ha [ pymara.

N3menenns xHa MCPO 9, MCC 39, MC®DO 7, MCPO 4 u MCDO 16: Pehopma Ha pedepeHTHUTE TUXBEHH MIPOIICHTH
— daza 2 (B cuia 3a TOAMIIHU MEPHOAM, 3anmouBaniy Ha win cien | sayapu 2021 r.) - PEKOBOACTBOTO HE OuYakBa
NpUJIaraHeTo Ha Te3M U3MEHEHHs Jla MMa ChLIECTBEH e()eKT BhPXY KOHCOIUANpaHUTe (pUHAHCOBU OTYeTH Ha [ pymnara.

W3menennss Ha MCDO 3 Busnec kombOunaiun, MCC 16 NUmotn, Mamuuu u Cpropwxenusi, MCC 37 IlpoBusuu,
VYcnosuu [Tacusu u YcnmoBan AxtuBw, ['oguman momoOpernns 2018-2020 (B cuia 3a TOJUITHE TEPUOIH, 3aII0YBAIIIH
Ha w cnen 1 ssayapu 2022 r.) - PBKOBOICTBOTO HE OYaKBa MPHJIAraHEeTO Ha Te3W M3MEHEHHS J1a Ma ChINECTBEH eekT
BBPXY KOHCOJNIMANPAHUTEe (PHMHAHCOBU OTYETH Ha [ pymara.

Crangaptu u usmenenus, uznajgeHu or CMCC, kouto Bce oie He ca npuetu oT EC:

ITonacrosimiem, MC®O, npuetu ot EC He ce pasnnuaBar cbluecTBeHO OT Te3u, npuetd or CMCC, ¢ u3KkiIoueHue Ha
CJICIHUTE HOBU CTAHIIAPTH W M3MEHEHMsI Ha CHINECTBYBAIM CTAHIAPTH, KOUTO BCe olie He ca 0a00peHu oT EC kM
JlaTaTa Ha of00psiBaHe HA HACTOSIINS WHANBUAYaJICH GUHAHCOB OTUYET (IaTUTE HA BIU3aHE B CHJIA, IOCOYEHU TI0- A0y
ca 3a mpaHUTe MC®DO):

MC®O 17 3actpaxoBaTelHU JOTOBOPH, BKIIOUNTENHO M3menenuss xa MC®DO 17 (B cuna 3a TOAMIIHU MEPHUOJIH,
3anoyBamiy Ha win cnex 1 siHyapu 2023 r.) - PHKOBOACTBOTO HE OYaKBa NPHJIAraHETO HAa TO3W CTaHAAPT Ja UMa
ChIIECTBEH e(DeKT BhPXY KOHCONMANpaHuTe GUHaHCOBU oT4YeTH Ha [ pymnaTa.
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Wzmenenns na MCC 1 Ilpencrassine Ha ¢uuancoBu ortuetu: KiacudpuuumpaHe Ha IacMBHTE KaTO TEKYLIH WM
Herekymy u Kiacuduuupane Ha macMBUTE KaToO TEKYIIM MM HETEKYIW — OTJIaraHe Ha jJaTara Ha BJIM3aHe B cuia (B
CuJia 3a TOJUIIHY NMEePHOAH, 3allouBaIly Ha wiu cinef 1 auyapu 2023 r.) - PEKOBOJICTBOTO HE OUaKBa MpUIAraHETO Ha
TE3W N3MEHEHHS /1a IMa CBIIECTBEH €PEKT BbPXY KOHCOMMIUpaHnTe (GHMHAHCOBH oT4eTH Ha [ pynara..

M3menenns Ha MCC 1 Ipencrassnae Ha punancoBu otdyetn 1 MCDO Ilpaktiuecko m3sBienne 2 OmoBecTsBaHE Ha
CYETOBOIHH IOJIUTHKY (B CHJIA 32 TOUIIHY ITEPUOIH, 3aII0YBaNH Ha win cief 1 stayapu 2023 1.) - PRKOBOACTBOTO HE
OYaKBa MPIJIATaHETO HAa TE3W M3MEHEHH Ja FMa CHIIECTBEH e(eKT BhPXY KOHCONMANPAHNTE (PHHAHCOBH OTYETH HA
I'pynara..

H3menenuns va MCC 8 C‘{CTOBO,Z[HE[ MOJINTHKA, IPOMEHU B CHETOBOJHUTC HpI/I6J'H/I3I/ITeJ'IHI/I OLICHKU U I'pCIIKU (B cHhJlia
3a T'OAUIIHU NEPpUOH, 3alI0UBaIll HAa WX CJIICH 1 sAHyapu 2023 F.) - PBKOBOACTBOTO HE OYaKBa MpujaraneTo Ha TE3U
N3MCHCHHUS 1a MMa CbIICCTBCH e(l)eKT BBPXY KOHCOJIMIUPAHUTE (IJI/IHaHCOBI/I OTYCTHU Ha prnaTa..

M3menenns kbM MCOO 16 Jlmsunar: OrcTenku o HaeM B kKoHTekcTa HAa COVID-19 (B cnia 3a rogumrHu nepuoIy,
3amouBamu Ha win cien 1 ampun 2021r.) — PPKOBOACTBOTO HE OYakBa MpHJIAraHETO HA TE3W M3MCHEHHS Ja MMa
CBIIECTBEH €(hEeKT BbPXY KOHCONMANpPAHUTE (PMHAHCOBH OT4YeTH Ha ['pynara..

M3menenust kbM MCC 12 JJanbuu BbpXy Aoxona: OTcpoyeH NaHbK, CBbP3aH ¢ aKTUBU U MACHUBH, MIPOU3THYAILU OT
eIMHUYHA C/IeNKa (B CHJIa 32 TOAMIIHY IEPHUOIH, 3a1I09BAINN Ha HiH ciex | stayapu 2023T.) — PBKOBOJACTBOTO HE OYaKBa
NpUJIaraHeTo Ha Te3H U3MEHEHHs Jla HMa ChIIECTBEH e(eKT BbPXY KOHCOJIMAMPAaHUTE pUHAHCOBU OTUeTH Ha [ pymnaTa.

I'pynara oyakBa NpueMaHETO Ha T€3U CTaHAAPTH U U3MEHEHUsI J1a He OKa)Ke ChILECTBEH e()eKT BEPXY KOHCOIUIUPAHHUTE
(uHaHCOBM oTueTH Ha ['pynara.B repruoaa Ha IbPBOHAYAIHOTO UM IIPUJIATaHE.
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4. AmoTH, MalIMHU U 000pyIABaHe

CronaHcku B nporec na
HHBEHTAP U
B xiilou nesa 3emu Crpaau Maumnn u ChopbikeHust Tpancnoprin JpyTH npunobusane Oou1o
oGopyaBaHe cpeacrsa 2 "
ABJTOTPARHI R —
AKTHBU
Orue CTOHHOCT
Banagi@ksm 31.12.2020 17 431 104 069 42 563 30324 15399 3842 4008 218 003
Tpua@@nTy aKTUBU - 117 442 102 730 30 5366 6 787
Tpaudiiep - 2494 2154 647 123 1 (5 419) -
Otnucany akTHBU - (363) (730) - (130) (218) (174) (1 865)
Bananc kbm 30.09.2021 17431 106 684 44 429 31073 15872 3655 3781 222 925
AMopTH3anus
Baaanc kbm 31.12.2020 - (1593) (863) (173) (9.423) (2774) - (14 826)
AMopTu3als 3a ToAUHATA - (846) (3330) (378) (766) (195) - (5 515)
Otnucana aMOpTH3AIUSL - 4 31 - 241 162 - 438
Bamnanc kpm 30.09.2021 - (2 435) (4 162) (551) (9 948) (2 807) - (19 903)
Banancosa croiiHocT
Kb™m 31 nexemspu 2020 17 431 102 476 41700 30151 5976 1068 4008 203 177
17 431 104 249 40 267 30522 5924 848 3781 203 022

KoM 30 cenrremBpu 2021

INonuruka Ha I'pymaTa 3a mocieaBarno oueHsBaHe Ha 1IMOTH, MalllMHU 1 CHOPBHKEHHS € TIPEOIICHBYECH MOJIEI CIIOPE]]
MCC 16 ,,iImoTH, MallIMHU U CHOPBHKEHUS . I'pynarta npenBrxk/a Ja MpaBy MPeolieHKa Ha AbITOTpalHUTE aKTHBH Ha
BCEKHU TPH IOJMHH, KaTo nocieaHaTa e npe3 2020r., Korato € HaeT BbHIIEH eKCIepT.

I'pynara e yupenuna ocoOeH 3ajJor Ha Crpaid, MAallMHU U 00OpYy/IBaHE BHB BPb3Ka C JIOTOBOPH 33 KPEIUT (BHX

6enexka 19).

prnaTa € BKJIIOYMJIa aKTUBUTE C IIPAaBO Ha IMMOJI3BAHE B ChlIaTa MO3UIIUA, B KOATO CbOTBETHUTE OCHOBHU aKTHUBH 1IsAXa

Ia ObIIaT MPEICTaBeHH, aKo 0sXxa COOCTBEHHU.

5. HemaTepuajanu akTUBH
HemarepuaaHuTe aKTHBH MPEACTABIABAT THPrOBCKH MapKH, IPOTPaMHH MPOAYKTH, CEPTU(UKATH, Pa3peIInTeIHI U

JPYTH.
B xunaou nesa TbpPropcku IlonoOpenus

MapKH Codryep Ha HaeTH JTHICH3H H Oo6mo

AKTHBH ApYyrH

OTyeTHA CTOHOCT
Bananc kpm 1.1.2021 53 273 161 783 590 54 807
[punoburn - 241 8 74 323
Tpanchep - 218 - (218) -
Bananc xkpm 30.09.2021 53 273 620 791 446 55130
AmopTu3anus
Bamanc knm 1.1.2021 - (79) (439) (269) (787)
AmMopTu3anus 3a roguHaTta - (48) (87) 9 (144)
Bananc kpm 30.09.2021 - (127) (526) (278) (931)
BaJsiancoBa cToiiHOCT
KsM 31 nexemBpu 2020 53 273 82 344 321 54 020
KsMm 30 cenremspu 2021 53 273 493 265 168 54 199

[Ipu yupensBaneto Ha ,,I' pagyc™ AJl u amoptupanero Ha asuioBe oT ,,I pagyc-1“ EOO/] ce mpu3HaBart pasrpaHuduMu
HEMaTepUaaHU AKTUBH ,,IbPrOBCKM MapKu ¢ HEOTpaHUYEH II0JE3€H >XKUBOT. IIbpBOHAuUanHO ca MpU3HATU IO
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CIIpaBeaJIuBa CTOMHOCT, ONpeesieHa OT AOKJIaJ Ha HE3aBUCHUM JIUICH3UpaH olieHuTel. CrpaBeiuBaTa CTOMHOCT Ha
THPrOBCKUTE MapKH HE CE pa3iiiyaBa OT 0ajJaHCOBaTa MM CTOMHOCT. Kanuranu3upaHu B pe3yiraT Ha OCHIIECTBCHUTE
OM3HeC-KOMOMHAIIUY ThProBcku Mapku ca: ,, PAIIYC u ,,A3 SIM*.

PproBozncTBOTO Ha 'pymnara eXeromHo NpaBU aHAIN3 M OLCHKA Iald CBLISCTBYBAaT WHIMKATOPH 3a 00E3IeHKa Ha
TBHPrOBCKHTE MapKH. M3uuciIeHnsATa ce MPaBsT OT PHKOBOJICTBOTO ChC CHICHCTBUETO Ha HE3aBUCHMH JIMICH3UPaHH
ouneHutend. Kato 0a3za 3a TeXHHTE HM3YHCICHHUS Ca W3IOA3BaHU IPOTHO3WTE 3a OYAKBAHUTE IAapUYHH IOTOLH,
6a3upanu Ha (pUHAHCOBU OFOKETH, TOKPUBAIIH II€T TOIUIICH TTIEPHO.

6. PemyTanus

[punobmeanero Ha ['paxgyc-1 EOO/, XKromus EOO/], JIopa-2004 EOO/I, Muneranym 2000 EOO u I'pamyc-98 AJ]
€ HalpaBeHO IPH ydpensBaHETO Ha KamuTana Ha ['pamyc AJl upe3 amopTHH BHOCKH, mpexctasissamu 100% ot
nsuoBust Kanmtan Ha I'paxyc-1 EOO/L, Xromus EOO/, Jlopa-2004 EOO/] 1 Muneanym 2000 EOO/] 1 99,94% ot
Kanutana Ha [pamyc-98 AJl, KOMTO ca OLEHEHH OT JIWICH3WPAaH OIEHHUTE] KbM JaTaTa Ha TPaH3aKOUATA.
W3non3BaHUsT METOA 32 OLIEHKA € YUCTa CTOMHOCT Ha akTuBuUTe. ['pagyc AJl e perucTpupaHo B TBPrOBCKH PETHCTHP
Ha nata 28.11.2017r.

PenyTarust Bp3HMKBA, Korato JIpy»KeCTBOTO-Maiika MpuUaoOHe KOHTPOJ U Ce OMNpedeNs KaTo MPEBHIICHHETO Ha
MPEXBBPJICHOTO BB3HATPAXKACHUC IO CIIpABCIAJIMBa CTOMHOCT M HC-KOHTPOJIUPAIIOTO Yy4YaCTHUEC B HpI/I}l06I/IBaHOTO
APYKECTBO Hal CIipaBE€AIMBaTa CTOMHOCT Ha pasrpaHMIUMUTC HETHU aKTUBU B HEI'O KbM JaTaTa Ha HpI/I)IO6I/IBaHC.
KsMm 30.09.2021r. penyranusra e B pasmep Ha 20 656 xwmn.as. (2020r.: 20 656 xun.is.).

Penytanusrta ce TecTBa 3a 00€3LE€HKA €KETOTHO U KOraTo 0OCTOATENCTBATa [I0KA3BaT, 4e HelfHaTa CTOMHOCT MOXe
na Obne HagueHeHa. OOe3leHKaTa HA pelyTalUaTa ce ONpeAelisi, KaTo ce OLHABA BH3CTAaHOBMMATa CTOMHOCT Ha
BCsSIKAa eIUHHULA FeHepHpalia MapuyHy MOTOMM (WM TpyNa SIWHHIHM T'eHepUpaIly NapuYHH MOTOLH), 32 KOHTO ce
oTHacs peryTtanusTa. Koraro Bp3cTaHOBHMAaTa CTOHHOCT Ha €AWHMIATA TCHEpUpalla MapHYHN NOTOLH € HOo-MaJiKa
OT HelfHaTa OaaHCOBa CTOMHOCT, ce MpHU3HaBa 3aryba oT o0e3neHKa. 3aryoure ot 00e31eHKa, CBbP3aHH C peIryTarus,
HC Morar aa 6'I)I[aT BB3CTaAaHOBCHU B 6’[)[[61111/1 nepuoau.

I'pyna ,,I'pagyc AI“ I'pagyc-1 Kroaus Jlopa- Munenuym I'paxyc-98 O6mo
2004 2000

TpexsrpaeHn 149 760 16 200 11 100 35 700 52 200 264 960

Bb3HATPAKICHHS

HexkonTtponmpamro yuactue 1514 - - - 31 1545

Cripasejumsa CToHHOCT Ha (140 739) (16 103) (10 143) (31 630) (47 234) (245 84)

HCTHHU aKTUBU

Penyrarus 10 535 97 957 4070 4997 20 656
Moarpyna ,,I'paayc-1 EOOJI* I'panyc-1 I'panyc-3 0610
[TpexBbpiieHH Bb3HATPAXKACHHS 113 836 35924 149 760
HexkonTponupaiuo yuactue - 1514 1514
CripaBeyivBa CTOMHOCT Ha HETHH AKTHBU (102 901) (37 838) (140 739)
PenyTarust 10 935 (400) 10 535

I'panyc-1 EOO/] mpurexasa 96% ot kanurana Ha ,,I'pagyc-3 AJl“, KonkoTo € 1 eeKTUBHOTO y4JacTtue Ha ,, I pamyc

AJTE
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7. I'pynoBa cTpyKrypa

I'panyc ALl

I'pagyc-1 EOO/ (6en.6)
Kromus EOO/] (6emn.6)
Jlopa-2004 EOO/I (6en.6)
Muneanym 2000 EOO/I (6em.6)
I'pamyc-98 AJl (6en.6)
I'pamyc-3 AJ] (6en.6)

Tonp ®apm 91 EOO/J] (6en.15)
I'panyc Jlopxuctuxkec EOOJL

8. HexkoHTpoJHpAaLI0 yyacTHe

B xunaou nesa

I'pagyc-3 ALl
I'pamyc-98 A/l

9. MHBeCTHLMOHHH MMOTH
B xunaou nesa

Bamanc kM 31.12.2019r.

HpeoueHKa Ha MHBCCTUIIMOHHHW UMOTH

Komnanus maiika

Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJl
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npeanpustue Ha I'pagyc AJ]
Jbsmepno npeanpusarue Ha ['paxyc-1 EOO/L
Jsmepno npennpustue Ha I'pagyc AJ]

Jsmepno npennpustue Ha I'pagyc AJ]

IIpouent
HEKOHTPOJIMPAIIO0
ydactue

4%
0,066%

Tpancdep ot VIMOTH, MaIllMHK ¥ CHOPBKEHUS

Bamanc kM 31.12.2020r.
Baaanc xpm 30.09.2021r.

EdexruBHO Edexrusro
y4acTueC Ha y4dacTue Ha
KOMIIaHHUsATA KOMITaHUsITaA

Maiika KbM Maika KbM
30.09.2021r. 31.12.2020r.

100% 100%

100% 100%

100% 100%

100% 100%

99,94% 99,94%

96% 96%

100% 100%

100% 100%

bananc Pesyarar bananc
KbM 3a KBbM
31.12.2020r. roopuHara  30.09.2021r.
1858 161 2019
29 7 36
1887 168 2 055
3eMu u crpaau Oomo
7777 7777

139 139
973 973

8 889 8 889
8 889 8 889

MHBeCTUIIMOHHUTE UMOTH MpeaAcCTaBIABaT 3€MU U Crpaiu, OTAAJACHHU 11O HACM. HBpBOHa‘IaJ’IHO C€ OLCHABAT 110 LI€HA
Ha HpI/I)IO6I/IBaHe, a Ipu nocJjieaBalla OICHKa IO CIpaBCIinBa CTOﬁHOCT, OIpeaCiiCHa OT HEC3aBUCUM JIMUCH3HUPaH
OLICHUTEJI, KaTO IIPOMCHUTE CC IPpHU3HABAT B reyajadara win 3ary6aTa.

CHpaBC,I[J'II/IBaTa CTOMHOCT OTpassdBa Z[eﬁCTBHTGHHOTO CbCTOAHUEC HAa MHBECTUIUOHHNSA UMOT B YCJIOBUATA HA KOHKPETCH
nazap B ChIIOTO HACCJICHO MIACTO U CbCTOSAHUC HA UMOTa.

10.1 MaTtepuaJjgnu 3anacu

30 cenTemBpHu 31 nexemBpH

B xunsou nesa

2021r. 2020r.
OCHOBHHM MaTepHanu 23 849 28 084
Ipomyxuus 6 253 7382
Croxu 1223 2733
HesaBbpiiieHo Npou3BOJICTBO 899 523
O6mo 32224 38 722
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10.2 BHOJIOTHYHH AKTHBH
30 cenTemMBpH

31 nexeMBpH

B xunsou nesa

2021r. 2020r.
Buonozuunu axkmueu nocumenu, ¢ m.u..
Hespenu 6MOOTHYIHN aKTHBH — MOIPACTBAIIH ST M KOKOIITKH 4560 4319
3penu OMOJIOTUYHY aKTHBH — MIETJIM U KOKOIITKH 6 396 2 882
00110 OMOJIOTHYHN AKTHBH HOCUTEJIN 10 956 7201
Buonozuunu axkmueu 3a nompebnenue, 8 m.u.:
Hespenu 6MoMOTHYIHM aKTHBY — MOIPACTBAIIY TTHJIETa 2 068 1634
O0110 OMOJIOTMYHHM AKTHBH 32 MOTPedJIeHUEe 2 068 1634
Oo6o: 13 024 8 835

11. TsproBcku B3eMaHust

30 cenTeMBpH

31 nexemMBpH

B xunaou nesa 2021r. 2020r.
TBproBcku B3eMaHusi OT KOHTPAreHTH, OpyTHO 9808 8772
OuakBaHU KpeJUTHHU 3aryou (1210) (1434
TBproBcku B3eMaHusi OT KOHTPAreHTH, HETHO 8 598 7338
JlocTaBYHIIH 110 aBaHCH 3245 2 062
OG0 11 843 9400

T’prOBCKI/ITe B3€MaHUs Ca TCKYIIHU, 6C3J'II/IXBCHI/I, JACHOMUWHHUPAHU B JICBA U Ca Bb3HUKHAJIU IO ITOBOJ nponanc61/1 Ha

CTOKH, IPOLYKIUS U YCIIyTH.

I'pynata npunara onpoctenus mnojaxon Ha MC®O 9 3a usmepBaHe Ha OYaKBaHHU KPEIUTHHU 3aryOu MO THPTOBCKHUTE
B3E€MaHUs, KaToO MPHU3HABA OYaKBAHU 3aryOH 3a LIeJINs CPOK Ha MHCTPYMEHTA 38 BCHYKH ThPTOBCKU B3€MaHHS.

['pynara e yupeania ocoOeH 3a0r Ha B3eMaHUs BbB BpB3Ka ¢ JOroBopH 3a kpeaut (Bik Genexka 19).

12. llpexocTaBeHu 3aeMu

Mape:xk  O6e3neuenne Jluxpen mpouent 30 centemBpu 31 mexeMBpH
B xunsaou neea 2021 2020
HpyxectBo A 2021 He 2%-2.5% 782 823
HpyxectBo b 2021 He 2% 443 445
00610 1225 1268

13. Ipyru TeKyud B3eMaHusl U MPeANJIaTeH! Pa3Xoau

B xunsou nesa

30 cenTemBpH

31 nexkeMBpH

2021r. 2020r.

Jla"bIM 32 BE3CTAHOBSIBaHE 1097 3270
Cp1eO0HU 1 IPUCHAEHNA B3€EMaHUs 687 817
Pasxonau 3a ObAeU IEPHOIN 421 295
Jpyru B3eMaHus 480 264
2 685 4 646

O6mo
14. Ilapu ¥ NapUYHH eKBHBAJEHTH

B xunsou nesa

30 cenTeMBpH

31 nexemBpH

2021r. 2020r.
ITapuunu cpencTsa B Opoi 667 453
TTapuunu cpeacTBa 1o pas3IuIaaTeTHU CMETKH 13 986 4054
ITapuuHu eKkBUBaJICHTH 115 -
14 768 4507

O6mo
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15. CobGcTBEH KanuTaa
OcHoeen Kanuman

K®Mm 31 nexemBpu 2019r.
Ksm™m 31 pexemspu 2020r.
KbMm 30 centemBpu 2021r.

Axnmonepu Ha ,, PAIYC* Al xbMm 30 cenrremBpu 2021r. ca KakTo cieiBa:

Jlyka Anrenos AHrenoB
HBan AnrenoB AHreioB
Amnren VIBaHoB AHresnoB
IOpunuuecku numa
NuauBuayanHu akiimoHEpH
Oo6mro:

Axuuonepu Ha ,, PAIIYC* Al xbM 31 mexemBpu 2020r. ca kakTo cie/Ba:

Jlyka AHrenoB AHrenoB
VBan AurenoB AHreinos
Amnren lIBanoB AHrenoB
IOpunnaecku numa
WuauBuayaHu akIMOHEPH
Oo6m10:

Cobcmeen kanumai
B xunsou nesa

OCHOBEH KamuTai

IIpeMueH pe3eps Npu yupeasBaHe

IIpemueH pe3epB OT EMUTUPAHE HA LIEHHU KHUKA
Peseps ot npecTpykTypHupaHe

IIpeonerrueH peseps

PezepB oT akTIOEpCKHU MPEOLIEHKU

Hatpynana newanta

Hekontpouparno ygactue

O0110 cOOCTBEH KAMTUTAJ

Bpoii akuuu

CroiiHocT B

¢ IpaBo Ha XHIJI. JeBa
rjac
243 608 710 243 609
243 608 710 243 609
243 608 710 243 609
" %
Bpoii akuuu ¢
AKUHOHEPeH
NMPaBo Ha rjac
A
99 251 945 40,74
50 340 665 20,67
50 340 612 20,66
38 627 613 15,86
5047 875 2,07
243 608 710 100,00
. %
Bpoii akuuu ¢
AKLHOHepeH
NPaBo Ha rjIac
A
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 485 617 15,80
5302518 2,18
243608 710 100,00

30 cenTemBpH

31 nexeMBpH

2021r. 2020r.
243 609 243 609
44 200 44 200
18 087 18 087
(247) (247)
12 771 13 074
(170) (170)
20017 3572
2055 1887
340 322 324012
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16. OTcpoyenn TaHbYHH AKTHBH H MACHBH

HpI/BHaTl/I OTCPOYCHHA JTAHBYHU AKTHBU U IIAaCUBU

HpI/I3HaTI/ITe OTCPOYCHU JaHBYHU aKTUBU U NACHUBU CC NbJKAT HA CIICAHUTC MO3UIINUU:

AKTHBH IMacuBu Hertno
B xuns0u nesa 30.09.2021 31.12.2020 30.09.2021 31.12.2020 30.09.2021 31.12.2020
MoTH, MalIMHU U 000py ABaHE - - (13 001) (13 015) (13 001) (13 015)
HemarepuaiHu akTHBA - - (5327) (5327) (5327) (5327)
VHBeCTUIIMOHHU UMOTH - - (604) (604) (604) (604)
JlanpuHa 3ary6a 241 237 - - 241 237
TBproBcku B3eMaHus U
HPEIOCTABeHH 3aEMU 357 353 ) i 357 353
Jloxonu Ha nepcoHana 15 15 - - 15 15
'BIICOCPOYHH JOXO/IH MPU
fechoinaHeﬂ ’ 40 4 ) i 40 4l
Marepuannu 3anacu u
OMOJIOTUYHH aKTHUBH o7 1011 ) i 757 1011
Kommnencupyemu oTimyckn 40 42 - - 40 42
1450 1699 (18 932) (18 946) (17 482) (17 247)
Jeusicenue 6v6 6pemennume pasiuKu npe3 OMmuemnus nepuoo
1-9/2021
B xunaou nesa
Bananc Mevyanou u Apyr Bananc
31.12.2020 saryon BeeodXBaTen 54 59 5021
JA0XO/X
VIMOTH, MalIMHK ¥ 000pyIBaHe (13 015) 13 1 (13 001)
Hemarepuasnu akTHBH (5327) - - (5 327)
VHBECTUIIMOHHH HMOTH (604) - - (604)
Marepuaniu 3amacy 1 OHOJIOTHIHN aKTHBU 1011 (254) - 757
JlanbuHa 3aryoa 237 4 - 241
TBproBcku B3eMaHUs U MPEAOCTABEHH 3aEMH 353 4 - 357
Joxonn Ha mepcoHamna 15 - - 15
JIbArocpodHU JOXOAU NPH NEHCUOHUPAaHe 41 (1) - 40
KomrmeHcupyeMu oTIycKu 42 (2) - 40
O6mo0: (17 247) (236) 1 (17 482)
[Meusncenue 6v6é 6pemennume paznuxu npes 2020
B xunsiou nesa
Bananuc Mevantu u Apyr Bananc
31.12.2019 saryom Becodxpaten 31.12.2020
10X0/1
WMo, MammHu 1 060py/IBaHe (10 563) (858) (1594) (13 015)
Hemarepuanuu aktuBu (5 327) - - (5 327)
VHBECTHIHOHHH HMOTH (471) (133) - (604)
MarepuanHu 3amnacu ¥ OMOJIOTHYHU aKTUBH 1061 (50) - 1011
JlanbuHa 3ary6a 94 143 - 237
THProBcku B3eMaHUsI U MPEAOCTABEHU 3aEMH 333 20 - 353
Joxoau Ha riepcoHana 13 3 1) 15
JIBATOCPOUHH TOXOAM TIPH IEHCHOHUPAHE 42 - 1) 41
Komnencupyemu ormycku 39 3 - 42
O6mo: (14 779) (872) (1596) (17 247)
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17. Ibarocpoynn 3a1bJKeHNsI KbM MepcoHaia

JUBITOCPOYHUTE 33ABIDKCHHS KbM IIEPCOHANA BKIIIOYBAT CerallHaTa CTOMHOCT Ha 3aibJDKCHHETO Ha ['pynara 3a
W3IIaniane Ha oOesmieTeHUs Ha Haetus nepcoHan kKpM 30.09.2021r. mpw HacThIBaHEe Ha IEHCHOHHA BB3PACT.
CrriacHo Konekca Ha Tpyna BCEKH CIIy KUTEN MMa IPaBO Ha 0Oe3lIEeTeHHE B pa3Mep Ha JBe OPYTHH 3aIUIaTH HPH
MIEHCUOHHpPaHe, a ako € paboTwil Ipu chbius padoronaren npe3 nociennure 10 roauHU OT TPYIOBUS My CTak,
00e31IeTeHNeTo € B pa3Mep Ha 6 OpyTHH 3arulaTH KbM MOMEHTa Ha IIEHCUOHHpPAHE.

H3MmeHeHneTo B ceranrHaTta CTOMHOCT Ha 3abDKCHUASITa KbM TIEpCOHAJIA MPU IEHCUOHUPAHE € KaKTO CJI€ABA:

B xunsou nesa

30 cepremBpH

31 nexemBpH

2021r. 2020r.
CeramHa cTOHHOCT Ha 3a/IbJKeHUATA Ha 31 TekeMBpH 372 398
Pazxon 3a Teky1 cTax - 68
Pasxon 3a 1uxBu - 1
[Dnamanus npes roauHara - (92)
EdexTn ot nocieaBaiy OLeHKH 3a roAnHATA - 3)
Ceramina cToiHOCT Ha 3aabJKeHneTo Ha 30 cenTeMBpH 372 372

18. Pa3cpoueH 10xo1 0T pUHAHCHPAHE

B xunsou nesa

30 cenTemMBpHH

31 nexemMBpHU

2021r. 2020r.
I'panyc - 1 EOO/] 940 1057
Munenuym 2000 EOO] 76 76
Jlopa 2004 EOO/] 1009 1010
O06mo aAbArocpoyHa yact Ha punancupane 3a JIMA 2025 2143
I'panyc - 1 EOO/1 156 156
Munernym 2000 EOO/] 18 74
Jlopa 2004 EOO/] 26 103
O0mo kpaTKocpoyHa YacT Ha ¢punancupane 3a JIMA (benexka 23) 200 333
O6umo 2 225 2476

[Nonmyuenure Gpunancupanus ca ot bpxkaBeH QoHI ,,3eMeenre” U ca BbB Bpb3Ka C NIPUA0OMBaHE HA ABITOTPAHU

MaTepHaJIHU aKTHUBU.

19. bankoBHM 3aeMH

Banka Baayra JIuxBeH npoueHT % Manex 30.09.2021 31.12.2020
3aovaoncenue Paspewen 3aovaoncenue Paspewen
LG, aumMum LG, aumMum
XUJ.78. XUJL.T8.
"banka 1" - kpenuronomyuaren ['paxyc-1 EOOJ
3aem 1 Jlea CAN+0.76% 30.09.2021 - 12 000 1 566 12 000
3aem 2 Jlea CAN+0.76% 30.09.2021 - 2 800 - 2 800
3aem 3 JleBa CANV+0.76% 30.09.2021 - 15 000 6 167 15 000
"banka 1" - kpenutonomnyuaren ['paxyc-3 A/l
3aem 1 JleBa CI1+0.76% 30.09.2021 - 12 000 - 12 000
3aem 2 JleBa CI1+0.76% 30.09.2021 - 2800 - 2 800
3aem 3 JleBa CI1+0.76% 30.09.2021 - 15 000 - 15 000
"banka 2" - kpeaurononyyaren I'pagyc-3 AJL
3aem 1 Jlea [IJIN+0.7% 20.08.2022 - 10 000 3100 10 000
O0mo: - 10 833
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BankoBute 3aeMu ca 00€31€UEHH C AKTUBH HA prnaTa, KaKTO CJICaBa:

B xunsou nesa

JbIrorpaiiHu akTUBU
Bsemanus
O0wmo

20. THbproBeKH 3aXbJKEHUS

B xunsou nesa

3a0bIDKEHNS KbM JOCTaBUYMIIN
3abDKSHUS 110 JJOTOBOPH C KIIMSHTH
O6mo

21. 3aabiKeHus 3a JaHBIH

B xunsou nesa

JJC 3a BHacsiHE

KopmopaTtuBeH naHbpK

JaHbK BBPXY H0X01a Ha (DU3UICCKHU TN
Hpyru

Oo1mo

22. 3agp/KeHHs] KbM MEPCOHAJIA H 32 COIMAJHO OCUTYPsIBaHe

B xunsou nesa

3abDKEHUS KM IIepcoHaa
3aJbIKEHUS 110 COL[MATHO OCUTYPSIBAHE
3abIKEHUS 110 HEU3MIOI3BaHU OTITYCKH

O6mmo

23. Ipyru TeKyIH 3aXbJIKeHUs

B xunsou nesa

3aabKeHNE IO TUBUIECHTH

3aabKeHHe 1o JOroBOp 3a JAocTaBka Ha JJMA
Kpatkocpouna yact Ha ¢puHaHCUpaHe 3a IMA
3aabIKEHHUS TI0 3aCTPaXOBKH

3anop

Apyru

Oo6mo

24, TIpuxoam OT A0TOBOPH € KJIMEHTH
B xunsou nesa
[pomax0a Ha MPOAYKIUSL
ITponax6a HA CTOKH
[Iponaxba Ha yciayru
O6mo
IIpuxoaure BKJIOYBAT:

30 cenTeMBpH

31 nexemMBpH

2021r. 2020r.
52 864 52 864

1965 1965
54 829 54 829

30 cenTeMBpH

31 nexeMBpH

2021r. 2020r.
5631 4526
308 173
5939 4699

30 cenTeMmBpH

31 nekeMBpH

2021r. 2020r.
935 405
493 4
408 388

- 33
1836 830

30 cenTeMmBpH

31 nexkeMBpH

2021r. 2020r.
1678 1770
615 620
32 60
2325 2450

30 cenTemMBpH

31 nexemBpH

2021r. 2020r.
5 7
341 383
200 333
16 42
16 13
41 37
619 815
1-9/2021r. 1-9/2020r.
102 270 89 095
18 647 17 886
716 744
121 633 107 725

29



TPAIYC AJ]

HOACHUTEJHH BEJEXKNA KbM KOHCOJIMJIUPAH ®PHUHAHCOB OTUET

3A INIEPUMOJIA 3ABBPIIBAIIL HA 30 CENITEMBPH 2021

B xunsou nesa

CTOKHM M NPOIYKIHSL, TIPEXBBPIITHA KbM ONPEAETICH MOMEHT

Ycnmyry, npeXBbPIISIHU ¢ TCUCHUE HA BPEMETO
Oomo:

25. [Ipyru 10X0/1M OT JeiHOCTTa
B xunaou nesa

[Ipuxoau oT puHAHCHpAHS

[Ipuxoau oT mpeoneHka Ha OMONIOTHIHN aKTHBH
IIpuxoau oT Haemu

Wznumrsiy Ha MaTepHANTHU 3a11acu

[Iponmax0a Ha MaTepuaId U TBATOTPAHHN aKTUBH, HETHO
[Ipuxoau OT KOMIIEHCUPYEMU OTITYCKU

[puxoau ot 00Oe3MeTeHUs

Apyru

O0mo

26. Kanuranu3upanu codCTBEHH Pa3Xoau

B xunsou nesa

Pa3xoau 3a MaTepuaJu, NepcoHAT U APYrH

27. Pa3xonu 3a MaTepHaIn
B xunsiou nesa

CypoBuHU

EnextpuyectBo

Pasxomu 32 peMOHT M pe3epBHU YaCTH
OTOIIUTETHN MaTepHan

T'opuBo 1 cMa30uHHI MaTepHATN
[Ipuponen rasz

Bopna v BogHa napa

Jpyru

28. Pa3xoau 3a BHHIIHH YCJIYTH
B xunaou nesa

TpancnopTHU yCIryTH

MapkeTHHr 1 peKiama

PeMoHT 1 momapBKKa

CrieuTOpCKY YCIYTH M KOMACHOHHH
JlaHbIu U Takcu

BerepunapHu ycnyru U u3cieIBaHuUs
Oxpana

3acTpaxoBKH

Takcu, cepTudUKaTh, pa3penIuTeTHN
BuneTtnu Takcu

AOOHAMEHTHHU TaKCH
KoHncynranTcku yenyru

Exapucax

Pa3xonu 3a onut

Haemn

ITpaBHO 00CTyXKBaHe

IIpeBonauecku yciayru

Yceayru o rpakJIaHCKy JOTOBOPH

Apyru

1-9/2021r. 1-9/2020r.
120 917 106 981
716 744
121 633 107 725
1-9/2021r. 1-9/2020r.
10 406 10 528
- 360
601 495
58 318
270 170
- 7
- 266
307 158
11 642 12 372
1-9/2021r. 1-9/2020r.
527 1044
1-9/2021r. 1-9/2020r.
54 448 48 846
4 052 3304
1966 769
867 781
1585 1424
943 660
288 313
1372 1614
65 521 57711
1-9/2021r. 1-9/2020r.
955 759
1026 1098
646 400
160 288
543 508
274 349
289 280
236 256
271 207
47 34
106 96
133 281
85 243
67 60
17 63
25 29
12 7
11 15
1524 1211
6427 6184
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29. Pa3xonu 3a mepcoHaja
B xunsou nesa

Pa3xonu 3a 3amnatu
Pazxoau 3a ocurypoBku
Pa3xonu 3a conuaiaHu npua0OUBKU

HApyru

30. Apyru pa3xonu
B xunaou nesa

Bpak Ha maTepuannu 3anacu
[IpencraBurennu pazxonu
Jluncu Ha akTUBH

Hapenus

bpak na IMA

Pa3xoau 3a KOMaHIUPOBKU
Conmanuu pa3xonu

Jipyru

O0e311eHKa Ha OMOJIOTUYHA aKTHBH

O6mo

31. ®uHAHCOBH NMPUXOIH U PA3XOTH
B xunaou nesa

[puxoau ot THXBU

IIpuxoau 1o BaJlyTHU OIEepaLuu

O0mo puHaAHCOBU NPUXOIAU

Pazxonu 3a TUXBH 110 OAHKOBU 3a€MU
Pasxonan 3a 0aHKOBU TaKCH U KOMHUCHOHHHU
Pa3xom/1 34 JIMXBH 110 JU3UHTOBHU JIOFOBOpI/I
Pasxou mo BaxyTHH onepanuu

Tpyru

OO0 puHAHCOBH Pa3xoau

O0mo puHaHCOBU NPUXOAN/PA3X0AU HETHO

32. Pa3xoau 3a JaHbIH

Tekymi pa3xo[ 3a JaHbiu BbpXy medandata — 10% (2019 r.: 10%)
OrcpodeHr JaHbIK BbPXY [eYandaTa CBbP3aHH C:

Bb3HUKBaHE U 00paTHO MPOSIBJICHHE HA BPEMEHHHU Pa3IMKU
OO0mo pa3xon 3a JaHBIM BbPXY nevaadaTa

1-9/2021r. 1-9/2020r.
17 405 17 558
2941 2990

679 721

269 -
21294 21 269
1-9/2021r. 1-9/2020r.
1868 1475
161 124

14 12

17 17

118 33
19 34

- 18

157 170

2354 1883
7261 6 542
9615 8425
1-9/2021r. 1-9/2020r.
139 117

86 -

225 117

(12) (54)

(68) (76)

€)) (17)

- (490)

(64) -
(147) (637)

78 (520)
30.09.2021r. 30.09.2020r.
(1 995) (1794)
(269) (238)

(2 264) (2032)
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33. duHAHCOBM HHCTPYMEHTH
KaTteropuu (puHaHCOBY HHCTPYMEHTH

DUHAHCOBH AKTHBH 10 aMOPTH3UPAHA CTOHOCT 30.09.2021 31.12.2020
B xunsou nesa

TBproscku B3eMaHUs 8598 7338
B3emanus OT CBbp3aHH JIUIIA 9110 9604
IIpenocraBeHu 3aeMH Ha TPETH JIMLA 1225 1268
[Mapu u mapuvHU EKBUBAJICHTH 14101 4 054
O61mo 33034 22 264
(DuHAHCOBH MACHBH 110 AaMOPTH3MPAHA CTOIHOCT 30.09.2021 31.12.2020
B xunaou nesa

BankoBu 3aeMu - 10 833
3abDKEHUS] KbM CBbP3aHH JIHIA 499 86
3abIKEHUS 110 IU3UHT 227 238
TBProBeKu 3abIKSHUS 5631 4526
O6mo 6 357 15683

B xona Ha oOnuaitHaTa cu cTonaHcka AeidHocCT ['pymara e n3soxeHa Ha pa3inuHu QUHAHCOBH PUCKOBE, Hall-BaKHUTE
OT KOWTO ca: Ma3apeH pHUCK (BKJIIOYBAI BATYyTEH PHCK, PUCK OT NMPOMSIHA Ha CIpaBeIMBaTa CTOWHOCT W IICHOBH
PHCK), KPEIUTEH PUCK, TUKBHICH PUCK U PHCK Ha JTMXBEHO-00BBP3aHU NMAPUIHH HOTOLIH.

OOmoTo ynpaBieHHE Ha pUcKa € (POKYCHPAHO BBbPXY TPYIHOCTHTE IIPU NMPOTHO3MpPaHEe Ha (PMHAHCOBHTE Ia3apy U
MOCTHTaHe MHUHHMH3HMPAaHE Ha IOTCHIHWATHUTE OTPHIATEITHH e(QEeKTH, KOMTO MOTaT Ja C€ OTPa3siT BBPXY
(MHAHCOBHTE Pe3yNITaTh U ChCTOSIHUE Ha [ pymnaTa.

Texymo ¢puHaHCOBUTE PHCKOBE c€ MACHTU(HUINPAT, U3MEPBAT U HaOII0JaBaT C IOMOIITAa HA PA3JIMYHA KOHTPOJIHH
MEXaHHW3MH, BbBEJICHH, 32 J]a CE ONPEEIAT aAeKBATHN 1IEH! Ha CTOKHUTE U yCIIyruTe Ha ['pynara u Ha npuBIIe4YeHHS
OT Hesl 3aeMEeH KalWTaJl, KaKTO M Ja C€ OLEHAT aJeKBaTHO IMa3apHUTE OOCTOATEIICTBA HAa NPABEHHTE OT Hes
WHBECTHLMHK ¥ (HOPMHUTE Ha MOJIbPKAaHE Ha CBOOOJIHHMTE JIMKBUIHU CPEACTBa, O€3 Ja ce JOIycKa HeolpaBaaHa
KOHLICHTPALMS Ha JaJIeH PUCK.

VYnpapneHueto Ha pucka B ['pynara ce ochLIeCTBsIBa TEKYIO ChIIACHO MOJIMTUKATA, ONIPEAEIeHa OT PHKOBOJCTBOTO.
PBHKOBOJICTBOTO € pa3pabOTHIIO OCHOBHUTE IMPUHIIMIIK HA OOIIOTO ynpaBjieHne Ha ()MHAHCOBHSI PUCK, Ha Oa3ara Ha
KOHTO ca pa3pabOTeH! KOHKPETHHUTE MPOIIEAYPH 32 YIIPaBJICHHE HA OTCIHUTE CIIEUPUIHN PUCKOBE, KATO BATYTEH,
LICHOBH, JIMXBEH, KPEJAUTEH U JIMKBUICH

Kpeauren puck

OcHoBHUTE (rHAHCOBH aKTHBU Ha ['pynara ca napu B Opoil 1 B 0aHKOBU CMETKH, ThPTOBCKH B3€MaHHUs 1 B3EMaHHUs
T10 MIPEJJOCTABEHU 3aEMH.

Kpenuten e pucKbT, IPH KOMTO KIMEHTUTE W IPYTHTE KOHTPAreHTH Ha JIpyXKecTBaTa oT I'pymnara HAMa qa Obaat B
CBCTOSIHHE J]a M3IUIATSAT M3IUI0 M B 00OMYAtHO MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CYMH IO THPTOBCKUTE H
KPEOUTHUTE B3EMAHMUSL.

BajsyTteH puck
Excno3uuusi KbM BajJyTeH pUcK

B nsixou ciydau npy»ectsa B I'pynara ocbhLECTBSBAT CAEJIKH, JEHOMUHUPAHU B UyKIECTpaHHa BanyTa. [ pynara e
M3JI0KEHA Ha BAJyTeH PUCK, CBBP3aH C BH3MOXHHU KOJIeOaHU B Kypca Ha dy>KAeCTpaHHUTE BadyTH. KbM MoMeHTa
TO3W PHUCK CE CBBp3Ba C KonebaHus B Kypca Ha IATCKUS J0Nap, KOWTO ce M3Moi3Ba OT ['pymnaTa mpu THPTOBUS ChC
3€MEIEICKA IPOAYKIIH.
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JIMKBH/IEH PUCK

JIMKBUIHUAT PUCK CE U3pa3siBa B HEraTHBHATA CUTyalus [ pynaTa a He ObAe B CbCTOSHHE /1a OCPEIHE 0€3yCIOBHO
BCHYKH CBOM 33JBIDKCHUS CBIVIACHO TEXHUS Majiex. s MpoBeXkJa KOHCEPBAaTHBHA IIOJIUTHKA IO YIPaBICHHE Ha
JIUKBUAHOCTTA, Ype3 KOATO MOCTOSHHO MOJABPKAa ONTHMAJeH JHMKBHJEH 3alac Mapu4HU cpeicTBa. I'pymara He

M3IUTBA HEJOCTUT HA MAapUYIHU CPCACTBA.

HO-I[OJIy Ca TOTOBOPHUTE MAACKHN HA (1)I/IHaHCOBI/I IMaCUBH, BKIIFOYUTCIIHO OYaKBaHU IIalllaHUA Ha JIMXBH,

U3KJIIIOYBaIlIu eq)eKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:

30 cememepu 2021..

Banancosa Horosopru
B xunsaou nesa N MapHIHA o 6 m. 6-12 M. 1-2r. 2-5T. Hax 5.

CTOMHOCT
MTOTOLH

bankoBu 3aemMu - - - - - - -
3aabIDKEHHS 110 JIM3UHT 227 227 95 68 64 - -
3aabIKCHUSI KbM 499 499 499 ) ) ) )
CBbP3aHH JINIA
TBProBecKU 3aIBIIKCHUS 5631 5631 5631 - - - -
O61mo 6 357 6 357 6 225 68 64 - -
31 oexemepu 20202.

Bbanancosa Horosoprnu
B xunsaou nesa N MapHIHA Jo 6 m. 6-12 M. 1-2r. 2-5T. Hax 5 T.

CTOMHOCT
MOTOLU

bankosu 3aeMu 10833 10833 - 10833 - - -
3aIbHKEHNS 110 JTU3HHT 238 239 70 64 61 44 -
3aabIDKEHAST KbM 86 86 86 ) ) ) )
CBBP3aHH JINIA
THProBCeKU 3abKSHHS 4526 4 526 4526 - - - -
Oomo 15683 15684 4682 10 897 61 44 -

JIuxBeH puck

Karo 710 prnaTa HsAMa CBHIICCTBCHUW JIMXBOHOCHHM AKTHBH. Hopaﬂn TO3HN (PaKT NpuxoauTe U OICPATHUBHUTC
TMapyuYHU IOTOLHU Ca B rojigiMa CTCICH HE3aBUCUMU OT NOMEHHUTE B MA3apHUTC JIMXBCHU PABHHUILA. C’BHleBpeMeHHO

I'pynata e n3noxeHa Ha JIMXBEH PUCK OT CBOMTE OAHKOBH 3aeMH. Te ca 0OMuaiiHO ¢ MPOMEHJINB JIMXBEH MPOIIEHT,

KONTO HOCH JTUXBEH PHCK 3a TApUYHUTEC U IMOTOLIH.

Kbm 30.09.2021 r. I'pynara HiMa yCBOCHH MPUBJIEYEHU OAHKOBH 3a€MHU.

B xunsaou nesa
30 cenmemepu 2021,

Bzemanus oT cBbp3aHu Ml
TBpProBeku B3eMaHUs
IIpenocraBenu 3aemu

ITapuunu cpencTBa U €eKBUBAJIECHTH
OO0 pyHAHCOBU AKTHBHU

bankoBu 3aemu

3abIOKEHUS TI0 TU3UHT
TBProBCKY 3aIBIKCHUS
3abIDKeHUS] KbM CBBhP3aHU JIUIA
O0uo puHaAHCOBU ACUBH

JInxsenu Be3nuxBenu Oo6mo
Qukcupan Ilpomennue
auxeen % auxeen %

5003 1240 2 867 9110

- - 8 598 8 598

1225 - - 1225

- 14 101 - 14 101

6 228 15 341 11 465 33034

227 - - 227

- - 5631 5631

- - 499 499

227 - 6 130 6 357
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B xunsou nesa JInxBeHnu Be3nnxsenn O0mo

Quxcupan Ipomennus

31 oexemepu 2020z. uxeen % uxeen %
Bsemanus ot cBbp3aHu ML 5843 1216 2 545 9604
TBproecku B3eMaHus - - 7338 7338
IIpenocraBenu 3aemu 1268 - - 1268
ITapuunm cpencTBa U CKBUBAICHTH - 4 054 - 4 054
O0110 puHAHCOBU AKTHBHU 7111 5270 9883 22 264
BankoBu 3aeMu - 10 833 - 10 833
3aIbIHKEHHS 10 JIM3UHT 238 - - 238
TBHProBeKy 3abIKEHUS - - 4526 4526
3a1bOKeHUS KbM CBBP3aHH JTUIA - - 86 86
O06u10 pUHAHCOBH NACHBH 238 10 833 4612 15 683

CrnpaBelJIUBH CTOIHOCTH

CnpaseuinBaTa CTOMHOCT Haif-001110 IpeICTaBIsIBa CyMaTa, 3a KOSITO €IUH aKTUB MOXkKe Ja ObJIe pa3MEHEH UM €JJHO
3abDKCHHE Ja ObAe HM3IUIATCHO INPH HOPMAlIHM YCIOBUS HA CIEIKaTa MEXAYy HE3aBUCHMH, JKEJIACIIH |
nHpopmupanu koHTpareHTH. [lonuTukara Ha ['pynara e 1a onoBecTsiBa BbB (PMHAHCOBHUTE CH OTUETH CIIPABEAIHBATA
CTOMHOCT Ha (PMHAHCOBUTE aKTHBU W IACUBH, Hal-Beue 3a KOUTO CHIIECTBYBAT KOTUPOBKH Ha Ia3apHU IICHHU.
CnpaBeyinBara CTOHHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH Ia3apu ce ONpezes
Ype3 OLEHBYHH METOH, KOUTO ce 0a3upaT Ha pa3yIndHH OLEHBYHN TEXHUKU U MIPEATION0XKEHHUSI HA PHKOBOJCTBOTO,
HallpaBeHH Ha 0a3a Ia3apHHUTE yCIOBUSA KbM JaTaTa Ha OanaHca.

Konuennusrta 3a cripaBejMBaTa CTOHHOCT Ipeanoara pealn3upate Ha (PUHAHCOBU MHCTPYMEHTH 4pe3 Ipojaxoa.
B noBeuero ciryuan, 0cOOEHO IO OTHOLIICHUE Ha THPTOBCKUTE B3EMAHUS U 3a]IbJDKCHHNS, KDEIUTHUTE U JETIO3UTHUTE,
I'pynara ouakBa nma peanusupa Te3uW (HUHAHCOBH AKTUBH M 9YPE3 TAXHOTO IITIOCTHO OOpAaTHO M3IUIAINAHE HIIH
PECIIEKTUBHO IIOTacsiBaHE BBB BpPEMETO. 3aToBa Te€ C€ IMPEACTaBAT IO TAXHATa aMOPTHU3UpyeMa CTOWHOCT.
[MputexaBanure ot ['pymata (UHAHCOBM aKTHBM W TAaCHBU Ca OCHOBHO KPAaTKOCPOYHM IO CBOSITA CHITHOCT
(THPrOBCKM B3eMaHHS U 33IbJKEHHS, KPATKOCPOUHH 3a€MH ), TIOPAIY KOETO ce IpHeMa, ue OanaHcoBaTa UM CTOMHOCT
€ TpHOJIM3UTENIHO paBHA Ha TsAXHATa CIpaBeJInBa CTOHHOCT. PbroBonmcTBoTO Ha ['pymara cuura, 4e mpu
CBIIECTBYBAILUTE OOCTOSITENICTBA ITPECTAaBeHUTE B OallaHca OlIeHKH Ha (PUHAHCOBHUTE aKTHBHU U NTACHBU Ca Bb3MOYKHO
Hali-HaJe>K/IHH, aJICKBaTHHU 1 JIOCTOBEPHH 32 IIeINTe Ha (PMHAHCOBATA OTYETHOCT.

CnpaBejyinBata CTOMHOCT Ha (PUHAHCOBUTE HHCTPYMEHTH CE€ ONpeneNs B CHOTBETCTBHE C METOJOJIOTHATA 32
OIIEHsIBaHE, ChOTBETCTRAIIIA HA HUBO 3 CHIVIACHO HepapXusTa Ha CIIPAaBEIIUBUTE CTOHHOCTH.

CrnpaBeAIuBM CTOIHOCTH CPABHEHH ¢ 02JIaHCOBM CTOMHOCTH

CHpaBC,Z[J'II/IBI/ITC CTOMHOCTH Ha (1)I/IHaHCOBI/I AaKTHWBHU U IMaCHUBH, 3a€THO C 0aJlaHCOBUTE CTOMHOCTU BKJIFOUEHHU B OTUETA
3a (bHHaHCOBO CBhCTOAHHC Ca KaKTO CJICABa:

30 centemBpn 2021r. 31 nexemBpu 2020r.

B xuisiou icea EaﬂaEICOBa CHpaBeE[J‘II/IBa BaﬂanCOBa Cl‘[paBeE[J‘IPIBa

CTOMHOCT CTOMHOCT CTOMHOCT CTOIHOCT
B3emanust oT cBbp3aHu ML 9110 9110 9604 9604
TBHProBcku B3eMaHus 8 598 8598 7338 7338
IIpenocraBenu 3aemu 1225 1225 1268 1268
ITapu u napuyHN €KBUBAJIEHTU 14101 14101 4 054 4 054
O0110 aKTHBH 33 034 33034 22 264 22 264
3abIKEeHUs] KbM CBbP3aHU JIUIA 499 499 86 86
3abIDKEHUS 110 JIM3UHT 227 227 238 238
TBHProBeKy 3aIbIDKEHUS 5631 5631 4526 4526
bankoBu 3aemu - - 10 833 10 833
O0u10 3abJKEHUST 6 357 6 357 15 683 15 683
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34. Coenku cbc CBbP3aHU MPeINPUHATHS
HnenTuduuupane Ha CBbp3aHUTE UL

3a 1esTa Ha U3rOTBSIHETO HA HACTOSIIHUAT KOHCOJIMANPAH (PMHAHCOB OTYET COOCTBEHHULIUTE, IPY>KECTBATa MO/ TEXEH
KOHTPOJI, CIy)KHTEINTE Ha PHKOBOJHH ITOCTOBE (KJIIOYOB YNPABICHCKH MEPCOHAN), KAKTO M OJIM3KH YJICHOBE Ha
TEXHHUTE CEMENUCTBA, BKIIIOUNTEIHO U JIPY’KECTBA, KOHTPOJIUPAHHU OT TSAX CE€ TPETUPAT KaTO CBBP3aHH JIUIIA.

CBbp3aHu JHna: CBbp3aHOCT

Jlyka AnrenoB AHrenoB CoOCTBEHHK Ha Kamurana

HBan AHrenoB AHresaoB CoOCTBCHHK Ha KamuTaia

Awnren IBaHoB AHresnos CoOCTBCHUK Ha KamuTana

I'eopru Anekcanapos baber UYseH Ha ChBETA HA TUPEKTOPUTE

L pagyc-1“ EOOLL Jp1iepHoO OpyKecTBO

Ll pagyc-3“A/] Jp1iepHoO OpyKecTBO

,»Muneanym 2000“EOO/] Jp1iepHoO OpyKecTBO

L, pagyc-98“AJl Jp1iepHoO OpyKecTBO

,»KromuB“EOO/] Jp1iepHoO OpyKecTBO

,,Jlopa-2004“EOO/] JBpiiepHo ApyKecTBO

L onn @apm 91 EOO/] JBpiiepHo ApyKecTBO

I paayc Jlomxuctuke* EOO/] JwmepHo npyxectBo ot 09.11.2020r.

,»EHepmku-2“ O0/] CBBP3aHOCT upe3 JIUIEe, IMAI0 3HAUUTETHO BIUSHUE
,LArpo UuBect-7“ OO/] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE
,»Mupena“OO0/] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE
L orn Arpo-2005“00 /] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE
»AI3MO“AJL CBBP3aHOCT upe3 JIKIle, UMAI0 3HAUNTEHO BIMSHHE
,»Mapuera“EOO/] CBBP3aHOCT upe3 JIUIle, UMAI0 3HAYUTETHO BIUSHUE
» I'bproecku oM “EOO/] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTETHO BIUSHUE
,,Bonp“00]] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTETHO BIUSHUE
,.bucep OnuBa“AJl CBBP3aHOCT upe3 JIKlle, UMAI0 3HAUNTEHO BIUSHHE
,»Exyutu MuBect-1“A]] CBBP3aHOCT upe3 JIKIlEe, IMAI0 3HAYUTETHO BIUSHUE
,»Exyut MuBect-2“0O0/] CBBP3aHOCT upe3 JIKIle, IMAI0 3HAUUTETHO BIUSHUE
,»M.O. Crapa 3aropa*“ OO/] CBBP3aHOCT upe3 JIKIle, IMAI0 3HAUUTETHO BIUSHUE
,bucep ductpubiomsa’ OO/ CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»AyTo Cna LeHTsp* CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»Pamuia 2004 OO0/ CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»EBa1 JIxu Ayto“O0/] CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE
»Papmmpo OO/ CBBP3aHOCT Ype3 JIHIIe, UMAI0 3HAYUTEIHO BIUSHUE OT

16.01.2020r.
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TpaH3akuuu ChC CBhP3aHu Jriia 3a nepuoja 1-9/2021

B xunaou nesa Bun caenka CroliHoCT Ha O06mo O61mo
cleJIKaTa 3a mnep. B3eMaHHUs 3abJIKEHUs
1-9/2021 KbM KbM
30.09.2021 30.09.2021r.
KoM 30.09.2021r.
Arpo Uneect- 7 OO/] [Iponax6ou 1174 1468 -
Arpo HUnsect- 7 OO/] [IpenocTaBen 3aeM - 292 -
Enepmxu-2 OO/ TIponax6u 612 1251 -
Enepmxu-2 OO/ [IpenocraBeH 3aem - 1356 -
M.O. Crapa 3aropa OOJ] TIpenocraBeH 3aem - 1240 -
Bucep OmuBa AJ] TIponaxxon 137 1 -
Mupena OO/] IpenocTaBeH 3aeM - 37 -
Exyurn UnBect- 1 AJl TIponaxon 1 - -
Exywutu UnBect- 2 OO/] TIponaxou 1 - -
Dapmmpo OO/ TIponaxou 317 92 -
®dapmmpo OO/ IIpenocTaBen 3aeM - 3318 -
HBan AnrenoB AHrenos TIponaxou 170 55 -
JIyxa AHrenoB AHrenos [Mponax6ou 1 - -
Arpo Husect- 7 O0[] IMoxynku 781 - 311
Bucep OnmBa AJ] Tlokymku 7 307 - 188
O0u10 ca110 CBbP3aHU JIHLA U3BBH IPyHa: 9110 499
B ToBa uucno:
IIpenocraBenu 3aemu 6 243 -
Tbproecku B3eMaHus 2 867 -
THProBCKH 3a0bJIKEHHS - 499
Tpan3zakuuu chC CBbp3aHH JiHna 3a nepuoaa 1-9/2020
B xunaou nesa Bun caenka CroiinocT Ha O61mo O61mo
caejKara 3a B3eMaHUsl KbM 3a1bJKEHUs
nep. 1-9/2020 31.12.2020 KBM
31.12.2020
Kbm 31.12.2020r.
Arpo Unsect- 7 00/ [pomax6u 359 543 -
Arpo Unsect- 7 00/ [penocraBen 3aem - 287 -
Enepmxu-2 OO/ [ponax6u 638 988 -
Enepmxu-2 OO [penocraBen 3aem - 1548 -
M.O. Crapa 3aropa OO/] [IpenocraBeH 3aem - 1216 -
bucep Onusa AJ] [Mponax6ou 2 857 26 -
Mupena OO/] [penocraBen 3aem -
Exyntn UnBect- 1 AJ] [pomax6u 1 53 -
Exyntn UuBect- 2 OO/ [pomax6u 1
dapmmpo OO/ [ponax6u 669 967 -
®Dapmmpo OO/ [penocraBen 3aem - 3955 -
MBan AHremnoB AHrenoB [pomax6u 146 21 -
Arpo Husect- 7 OO [Noxynku 282 - 7
Bucep OmBa ALl Ioxynku 3774 - 79
Q01110 cajiIo CBBP3aHHU JUIA H3BBH Ipyna: 9 604 86
B toBa uncno:
IlpenocraBenu 3aeMu 7059 -
Tbproecku B3eMaHust 2 545 -
THproeeku 3aabJKeHHSs - 86
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35. Yci10BHY 3abJIZKEHUNA

Ksm 30.09.2021r. I'pynata HsIMa YCIIOBHH 33 bJKEHUS.

36. CrouTHA cjiex OTYeTHATA AaTa
Hswma coiectBenn chbutns Bu3uukHanm cien 30 cenrempu 2021r., KOUTO a U3UCKBAT NOMBIHUTETHH KOPEKIIUH U/ UK
OTIOBECTSIBAHUSI B HACTOSIIUS KOHCOJIHIUPAH (PMHAHCOB OTYET.
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