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TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IIEPHOJIA 3ABBPIIBAIIL HA 30 IOHM 2021

1. CoGcTBEHOCT U yNpaBJieHHE

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen”, [Itunexnanuuna ,,[ pagyc*
Byncrat: 204882907

CoOcTBeHOCT U ynpaBJIeHHE

LI pamyc” AJl e myGnUYIHO APYKECTBO CHITIACHO 3aKOHA 3a MyOIMYHO Tpe/iarane Ha [ICHHH KHIKA.
Axnuonepu Ha J{pyxectBoro kbM 30.06.2021r. ca:

e Jlyxa AHrenoB AHrenos 40,72% ot xanuTana
e lBau AHreioB AHICIOB 20,65% ot kanuTana
e  Amnren MBaHOB AHIeI0B 20,65% oT xanuTana
o  [Opuanuecku nuua 15,97% ot kanurana
e  VunmBunyanau akiuonepu  2,01% ot xanmrana

Opranu Ha ynpasJjeHue Ha JIpyxecTBOTO

e  OOmpo crOpaHHe Ha AKINOHEPHUTE
e  ChbBer Ha AUPEKTOPUTE

CbBeThbT Ha JUPEKTOPUTE:
KsMm 30.06.2021r., cHBETHT Ha AUPEKTOPUTE CE CHCTOM OT TpHMa (3) WICHOBE B CHCTAB:

Jlyxa Anrenos AxrenoB — [Ipeacenaten Ha CbhBeTa Ha qUpPEKTOpUTE Ha ,, I paxyc A/l
VBan AHrenoB AHresnoB — UieH Ha CbBeTa Ha aupekTopute U M3nbiaHuTeNneH aupexrop Ha ,,I'pagyc AJl
I'eopru Anexcannpos babes - Unen Ha CpBeTa Ha TupekTopuTe Ha ,, I pamgyc AJl

OI[I/ITeH KOMMTET:

OZ[I/ITHI/IHT KOMUTCT I1oJ1momMara pa60TaTa Ha CpBeTa Ha JAUPCKTOPUTC, UMa POJId Ha JHLa, HATOBAPCHU C 06].].[0
yYHOpaBJICHUC, KOUTO U3BBPIIBAT MOHUTOPHUHI U HAA30P HAA BBTPCIHIHATA KOHTPOJIHA CHUCTEMaA, YHPABJICHUCTO Ha
PHUCKa U CUCTEMATa Ha (1)I/IHaHCOBO OTYUTAHE HAa APYIKECTBOTO.

OZ[I/ITHI/IHT KOMUTET € B CbCTaB:

o  JloOpu Cero3zapoB CumeonoB — [Ipeacenaren Ha OQUTHHS KOMHTET;
e [lers PamocmaBona IlanoBa — uinexn Ha OAUTHHS KOMHUTET;
o Teopru AnekcanapoB baOes — wireH Ha OIUTHHS KOMUTET.

2. ba3za 3a U3roTBsine Ha KOHCOJIUAUPAHUSA (]mnchon oT4yeT

KonconuaupaHusT (GUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOoIHUTE CTaHIApTH 32 (pUHAHCOBO
otuurane (MC®O), mpuetn ot EBponeiickus Crio3 (EC). KoHcomnaupanusaT ¢UHAHCOB OTYET € U3TOTBEH IpHU
cra3BaHe MPHHIUIA Ha JISHCTBAIIOTO NPEANPHUITHE, TEKYIIOTO HAUUCIISIBAHE M HCTOPHYECKATa I[eHa, C U3KIIIOYCHHE
Ha UMOTH, ChOPBKEHUS, MAIIMHU ¥ 000pyABaHEe, KOUTO C€ OTYUTAT MO MOJeNa Ha IpeolieHeHara croifnoct B MCC
16 ,,JiMoTH, MallIMHU U CHOPBKEHUA ", UHBECTHLIHOHHN UMOTH, KOUTO CE€ OTYUTAT 110 CIIPABEAJIMBA CTOMHOCT CHIOPEN
MCC 40 ,,/IlHBeCTUIIMOHHA UMOTH* ¥ OHMOJOTHYHH aKTUBH, KOUTO CE OTYUTAT IO CIPaBEIUINBA CTOMHOCT CIIOpEN
MCC 41 ,3emenenue’.

DyHKIMOHATHA BATYTA H BAJyTa HA MpeACTaBsIHe
ChbrilacHO M3HMCKBaHMATA Ha OBJIrapcKOTO 3aKOHOJATEICTBO, [pymaTa BOAM CUETOBOACTBO W HW3TOTBS
KOHCOJIMJMpaHuTe CH (PMHAHCOBU OTYETH B HallMOHAJIHATA MapuyHa euHUNa Ha PenyOnuka bbarapus - Obarapcku

neB, koiTo ot 1 stHyapu 1999 e ¢ hukcupan Kypc KbM eBpoTO B choTHOMIeHHe 1 eBpo = 1.95583 nera.

HacrosmusaTt KoHCOmuIupaH (GHMHAHCOB OTYET € U3TOTBEH B XWIIAIH JieBa (XM JIB.).
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MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IIEPHOJIA 3ABBPIIBAIIL HA 30 IOHM 2021

CpaBHUTeIHHM JaHHU

I'pynara mpencrasi cpaBHuTenHa MH(OpManus B TO3M (UHAHCOB OTYET 3a €JHa NpeaxoaHa rojauHa. Korato e
HEOO0XONMO, CPaBHUTEIHUTE NAaHHU ce peKIacHUIMpaT (M MPEH3YUCIABAT), 3a /1a C€ IMOCTUTHE CHIIOCTABHIMOCT
CIPSIMO TIPOMEHH B IIPEJCTABSHETO B TEKyILATa FOANHA.

3. 3HaYUMHU CYETOBOAHHU MOJUTHKH

(a) Cpenku B 4ysK/AeCTPAHHA BAJIyTa

OmnepanuuTe ¢ UyXIeCTpaHHA BallyTa CE OTYUTAT BbB (DyHKIMOHATHATA BAJIyTa 10 OOMEHHHSA KypC, IIPHII0XKNM B
JICHS] Ha U3BBPIIIBaHE Ha c/enKara. [lapudHn akTUBH ¥ IACHBH, ICHOMHHUPAHH B Uy)KJECTPAaHHA BaJyTa, CE OTYUTAT
BBB (DyHKIIMOHAHATA BaJIyTa IO 3aKJIIOYNTEIHUS KypC B JICHs Ha U3TOTBSHE Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHUE.
INeuan6a nnm 3ary06a OT KypCcOBH pa3JIMKH, IPOM3THYAINHN OT TAPUIHH TO3ULIUH, € PA3INKaTa MEX Iy aMOpPTU3UpaHaTa
CTOMHOCT BBB (DYHKIMOHAJHA BajyTa B Ha4aJOTO Ha IEpHOJa, KOpUrHMpaHa ¢ e(eKTHBHATA JINXBa W IUIALIaHUATA
Ipe3 nepruojia U aMopTU3MpaHaTa CTOMHOCT B UyKAECTpaHHA BayTa NPEeBalyTUPaHa 10 Kypca B Kpas Ha IepHoa.

Henapudau akTHBY 1 TACUBYU ACHOMUHUPAHH B Iy>KJCCTPAHHHU BAIYyTH, KOUTO C€ OTYHUTAT IO CIIPAaBEIINBA CTOHHOCT,
ce IIpeBPBLIAT BbB (hYHKIIMOHAIHATA BTy Ta [0 Kypca Ha JlaTaTa, KbM KOSITO € OTpe/ielieHa CIpaBeInBaTa CTOHHOCT.
HenapuuHu akTHBU U TACHBHU B 4y’KJECTpaHHA BaJlyTa, KOUTO C€ OLIEHIBAT [0 UCTOpPHUYECKa LIeHa, ce MIPeBaTyTHpaT
BBB (DYHKIIMOHAITHATA BaJlyTa [0 Kypca Ha JaTara Ha caenkarta. KypcoBu pa3imku, Bh3HUKBAIIN OT IPEBATy THPAHETO
BBB (PYHKIHMOHAIHATA BalyTa CC OTYUTAT B Me4aiOW W 3aryOH, OCBEH Pa3lINK{, BH3HUKBAIIH OT IPEBATyTHPAHETO
BbB (DyHKIMOHAITHATA BalyTa Ha KalMTaJOBH MHCTPYMEHTH Ha Pa3NoJIOKEHHE 3a MpoJAax0a, MM OTroBapsIy Ha
YCIIOBHSATA XEIKUHTY Ha TAPUYCH ITOTOK, KOUTO Ce TPH3HABAT B IPYT BceoOXBaTeH MOX0[ (aKO MMa TaKHBa).

(0) UmoTH, MAIIMHHU, CHOPbKEHUS] U 000pyABaHe
(i) Ilpusnasane u oyenxa

ITvpsonauanno npusnasane

HmotHTe, MalIMHUTE, CHOPBKEHUATA M 000PYIBAHETO CE€ OLICHABAT ITbPBOHAYAIHO I10 IIEHAa Ha MPUI00MBaHE, KOSITO
BKJIIOYBA Pa3XOANTE, NMPSKO CBBP3aHHU C IMPHI00MBAHETO Ha aKkTHBA. lleHaTa Ha MpUIOOMBaHE BKIIIOYBA MMOKYITHATA
ILICHA, BKJIIOYNTETHO MUTAa U HEBB3CTAHOBHUMH JAHBIM BBPXY IOKYIKaTa, KAKTO U BCHYKH JPYTH PA3XOIM, MPSIKO
OTHACSAIIIHN C€ 10 PUBEKAAHE Ha aKTHBA JI0 MECTOIOIOKECHUE M ChCTOSIHAE HEOOXOIMMH 32 HEroBaTa EKCIUIOATAIINS
110 HaYWHA NPEIBHUICH OT PHKOBOACTBOTO. CTOWHOCTTA HAa aKTUBUTE MPUAOOUTH MO CTONAHCKW HAYMH BKIIOYBA
HalpaBeHUTE Pa3Xxo/H 3a MaTepHaIH, AUPEKTHO BIOKEH TPYJA U ChOTBETHATA MPONOPIIHOHATIHA YacT OT HEIPEKUTE
MIPOU3BOJICTBEHH PA3XOAM; Pa3XOAMTE MPAKO OTHACSIIM C€ O NPHBEKAAHE HAa aKTHUBA IO MECTOIOJOXEHHE U
CBCTOSIHME HEOOXOJIMMHM 3a HEroBaTa eKCIUIoaTalvs; IIbpBOHAYalIHA NMPHOIM3UTENHA OIEHKA Ha Pa3XOIuTe 3a
JEMOHTaX U MPEMECTBaHE Ha aKTHBA M 3a BH3CTAHOBSIBAHE Ha IUIONIAJIKAaTa, HAa KOSTO € PAa3MOJIOKEH aKTHBa U
KalMTaIM3UPaHK Pa3XoH 3a JIMXBU. 3aKyleH codryep, 6e3 KOHTO € HEBb3MOKHO (PyHKIIMOHUPAHETO Ha 3aKyNEeHO
o0opyzBaHe, ce KalUTalIn3upa KaTto yacT OoT ToBa oOopyzaBaHe. Koraro B MMOTHTE, MalllMHHUTE, CHOPHIKEHUATA U
000pyABaHETO CE CHABPIKAT KOMIIOHEHTH C Pa3JIMYHa IPOIBJDKUTEIHOCT Ha M0JIe3€H KHUBOT, TE CE OTYUTAT OT/IEITHO.

Tocreosawa oyenxa

JbnroTpaiiHuTe MaTepuasHH AKTHUBH CJEJ TSIXHOTO ITbPBOHAYAIHO NPHAOOMBaHE C€ OTYMTAT IO MOJENa Ha
npeorneHeHara croiHOCT Mo MCC 16. CnpaBeyiuBaTa CTOWHOCT Ha IBATOTPAHUTE MaTEPHUATHA aKTUBH CE OIIPeIeIs
Ha 0a3zaTa Ha TMa3apHM JOKa3aTeJCTBAa, NPEJICTAaBEHH B JOKJIAJ, M3TOTBEH OT OJIOOpEH JHIEH3MPaH OLEHUTEL.
IIpeonienka ce mpeaBkaa J1a ce U3BBPIIBA Ha BCekW 3 roauHu. Koraro crpaBeiynBara CTOMHOCT c€ IPOMEHH
3HAUMTEIHO 3a MO-KPaThK IEpPHOJl OT BpeMe, MPEoleHKaTa MOXKE Ja Ce MpaBU I0-YecTOo, 33 J]a C€ TapaHTHpa, ue
TsIXHaTa OajJaHCOBa CTOMHOCT KbM CHOTBETHATa OTYCTHA JaTa HE ce pas3iiMyaBa ChIIECTBEHO OT CIpPaBeIUINBATa UM
croiHOCT. [TevyanOute wm 3arybute oT npoakOu Ha OTJEIHH aKTUBH OT [ pyriara Ha “MMOTH, MAIlIMHKA 1 000pyIBaHe” ce
OTIPEJIEIAT Ype3 CPaBHABAHETO Ha Bh3HATPAXKIICHIETO, Ha KoeTo I pymaTa ogakBa 1a iMa paBo (IIPUXOAWTE OT MpoAaxdaTta)
1 GalaHCOBaTa CTOMHOCT Ha aKTHBA KbM Jarara, Ha KOSTO IOTy4aTeNsT IoTydaBa KOHTPOJI BbpXy Hero. Te ce mocousar
HETHO, KbM “JIPpyTHl JOXOAM OT NEHHOCTTAa, HETHO Ha JIMIEBAaTa CTpaHa Ha OT4eTa 3a BceoOxBaTHMs noxoxa. Korato
MIPEOIICHEHUTE aKTUBU CE TPOJAJAT WM OTIHIIAT IO JIpyra MpHYWHA, CyMHUTE, BKIFOYEHH B MPEOLICHBYEH PE3epB, CE
pexsacuuIMpaT B HepasIpeieiieHa neyanoa Wi 3aryoa.

(if) IHocneosawu pasxodu

Bb3nuknanu nociiegBaluy pasxoau, 3a Aa €€ MOJAMCEHU YaCT OT AKTUB OT UMOTUTE, MAIIMHUTE, CbOPBIKCHUATA U
O60py,HBaH€T0, C€ KaluTaliu3upar B OalancoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB, CaMO KOrato € BEpOsATHO
IpEeAIPUATHETO A IMMOJIYYH B 6’[:)1€H_Ie NKOHOMHWYECKHU MTOJI3U, CBBP3aHU C Ta3W YaCT OT aKTUBA U PA3XOIUTE MOrar Jia
61)}13T OLCHCHU HAACKIHO. TeKyum PEMOHTH U TOAAPBIKKA CE MPU3HABAT KaTO pa3Xxod IIPU Bb3HUKBAHETO UM.
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(iil) Amopmuszayusn

HmoTn, MammHy, ChOPBKEHNS H 000pyIBaHE c€ aMOPTH3HUPAT OT JlaTaTa, Ha KOSITO ca MHCTAJIHPAHH U Ca TOTOBH 3a
ynotpe0a, WK 3a IPUAOOUTHTE MO CTONIAHCKU Ha4YMH, OT JJaTaTa Ha KOSITO aKTHBA € 3aBBPILEH 1 € TOTOB 33 YIoTpeoa.
AMopTtu3zanusTa ce npu3HaBa Ji0 pa3Mepa Ha IIbpBOHAYaJIHATA CTOMHOCT HA aKTUBa MMHYC O4YaKBaHaTa OCTaTbuHa
CTOMHOCT Ha aKTHBa Ha 0a3a TMHEHHUSI METOJl Bb3 OCHOBA HA OYAKBAaHMS I0JIE3€H KMBOT Ha BCEKH €AMH KOMIIOHEHT
OT UMOTH, MallllHU, ChOPBKEHHS U 000pyaBaHEe. AMOPTH3AIMATA CE€ OTUNTA B e4aJIOH U 3aryOH, OCBEH aKo HE ce
BKJIIOYBA B OTYETHATa CTOMHOCT Ha JPYT aKTHB. AMOPTH3alMs HA MPUIOOUTH aKTHBH IIPH YCIIOBHATA Ha JIN3UHT Ce
HAJYHCIIBA 3a MTO-KBCHA H3MEXIy CPOKa Ha JJOTOBOPA U TEXHHS MOJIE3EH KHUBOT, OCBEH B CI[yJaWTe, KOTaToO € MOYTH
CUT'YpHO IpuI00MBaHETO HAa COOCTBEHOCTTAa BBPXY TAX Z0 Kpasl Ha CPOKa Ha JOrOBOpa. 3eMATa HE CE aMOPTHU3HpA.
[IpuernTe aMOPTH3aLMOHHN HOPMH Ca KaKTO CIIe/[Ba!

2021 2020

ro/IMIIHA ro/IMIIHA

aMopT.HopMa B % aMopT.HOpMa B Y%

Crpaau 1 ChOpBKEHHS 15 1.5
MainuHu 1 000py/IBaHe 8 8
TpaHcnopTHU CpeacTBa 10 10
KommroTspHo 000pyaBaHe 33.3 33.3
CTOMaHCKU UHBEHTAP 10 10
Jpyru 1earotpailHu akTHBH 4-10 4-10

MeTO,I[I/ITe Ha aMopTu3anuys, IOJIC3HUAT KHUBOT W OCTAThUYHHUTC CTOMHOCTH (aKO HEC Ca HeBHa‘II/ITeHHI/I) CcC
MPEPas3riICiKAAT KbM BCsAKA AaTa HAa U3rOTBSHC HA KOHCOJIUAUPAHUA q)I/IHaHCOB OTYCT.

(B) HemarepuaJiHu aKTHMBHU

(i) Penymauusn

Penyrarusra npeacraBisBa HaJBUIIABAHETO Ha LIeHATa Ha NMpuaoOuBaHe (PEIOCTaBEHOTO BB3HATrpaKICHUE) Ha
crpaBe[IMBaTa CTOMHOCT Ha Aena Ha ['pynara B HETHUTE pa3rpaHMYMMHU aKTHBU Ha NPUAOOMTOTO JPYKECTBO KbM
JaTara Ha puo0uBaHeTo (OM3HEC KOMOWHAIUSTA).

PenyTanusita, Bb3HUKHAIA TP MPUA00MBaHE Ha JBIIEPHO NPEANPUSITHE CE TPEICTaBs B KOHCOJIMANPAHHS OTUET 3a
(¢uHAHCOBOTO ChcTOsHUE B [ pymara Ha “HeMaTepHATHUTE aKTHUBH .

B KOHCOJMAUPAHUL (1)I/IHaHCOB OTYCT IIbPBOHAYAIHO CC€ OLCHABA IO II€HA Ha HpI/I,I[O6I/IBaH€ (CC6GCTOﬁHOCT), a
nocjeaBanio - 110 II€Ha Ha HpI/I,HO6I/IBaHC MHHYC HATPYHIAHUTEC 33Fy6I/I oT 0663H€HKI/I. PeHyTaL{I/IﬂTa HE C€ aMOpPTU3Hpa.

(i) Hemamepuanuu axmueu, paziudHu om penymayus

HemarepuanaHuTe aKTHBU TPEACTAaBISIBAT THPTOBCKH MapKH, JUICH3H, COPTYep W IPYrH HEMAaTEpUAIHU AaKTHBH.
HemarepuanHuTe akTHBH, IPUIOOUTH OT IbIIepHUTE [IpyskecTBa, MMAIX OTPAHIICH MOJIC3CH KHUBOT, Ca IPEACTABCHH
T0 1IeHa Ha MpUA0OMBaHe, HaMaJleHa C HaTpylaHa aMOPTH3AaLMs U 3aryOH OT 00e31[eHKH.

BanancoBara CTOHHOCT Ha HEMaTEpUATHUTE aKTUBH ITOJIJICKU Ha TIperiie] 3a 00e3I[eHKa, KOraTo ca HAIUIE ChOUTHS
WIH TIPOMEHU B OOCTOSITENCTBaTa, KOWTO ITIOCOYBAT, 4Ye OallaHCOBaTa CTOHHOCT OW MOTJia Ja HaJBHIIaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOUBA KaTO Pa3XoJl 33 aMOPTH3AINA B KOHCOIUAUPAHUS
OTYEeT 32 BCeOOXBaTHHSI IOXO. (B mmevanbaTa Wik 3arydara 3a roguHaTa). HemarepruadHATE akTHBH CE€ OTIHCBAT OT
KOHCOJIMJMPAHHS OTYET 32 (UHAHCOBOTO CHCTOSIHHE, KOTaTO CE M3BAIAT TPAWHO OT yrmoTpeda U He Ce OYaKBaT OT TIX
O'BJCIITN CTOMIAHCKY U3TOIH HIIH CE IPOIaJaT.

[TewanOute mnum 3aryoure oT mpoJaxOu Ha OTAETHH aKTUBHU OT | pynara Ha “HeMaTepHaIHUTE AKTHBH CE ONPEAETIAT
Yype3 CpaBHABAHETO HAa Bb3HATPAXKICHHUETO, Ha KoeTo ['pymaTta oyakBa /ja MMa mpaBo (IPUXOIUTE OT IpogaxbdaTa) u
OanaHcoBaTa CTOWHOCT Ha aKTHBA KBbM J]aTaTa, Ha KOSATO MOJTyJaTesIsIT IIoJTydaBa KOHTPOJI BEpXY Hero. Te ce mocouBat
HETHO, KbM “IPYyTH JOXOJH OT JEWHOCTTa, HETHO Ha JIUIEBATa CTpaHa Ha KOHCOJUANPAHUS OTYET 32 BCEOOXBATHUS
noxon (B neyanbara wiau 3ary0aTa 3a roMHara).

(iii) IHocneosawu pasxoou

TlocnenBaru pa3xoau C€ KaruTajanu3dnpar caMo KOrarto yBeindyaBaTt 61))1emaTa HUKOHOMMYECCKA I10J13a OT CHCHI/I(i)I/I‘[HI/IH
AaKTHB, 3a KOWTO ce oTHaciaT. Becmukm ocTtaHanmu pa3xoar, BKIIFOYHUTEIIHO Pas3sxoJu 3a BBTPCIIHO TI'CHCpUPAHU
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penyTanusa U TbproBCKM MapkKu, C€ MprU3HaBaT KaToO pa3xo B MOMCHTA Ha TAXHOTO Bb3HUKBAHE.

(iv) Amopmuzauus
HematepuaiHuTe aKTUBH, PA3JIMYHH OT PEIYTALU ¥ ThPrOBCKU MAPKH, C€ aMOPTU3MPAT Ha 0a3a JMHENHUS METO B
neyanou 1 3aryou Bb3 OCHOBA HA OYaKBAHMA CPOK Ha MOJIE3HHA MM JKMBOT OT JIaTaTa, Ha KOSTO Ca TOTOBH 3a yIoTpeoa.

2021 2020

roAUINHA TOAUINHA

aMopT.HOpMa B Y% aMopT.HOpMa B Y%

[IpaBa BpXy MHTEIEKTyaIHA COOCTBEHOCT 15 15
[IpaBa BBpXy HHIyCTpHATHA COOCTBEHOCT 15 15
Jpyru HemMaTepuaiHi aKTHBU 6,67 - 33,3 6,67 -33,3

MeTOZ[I/ITe Ha aMopTHu3anysd, MOJIC3HUA XUBOT U OCTATHBYHUTE CTOMHOCTH C€ NpEepasrieKaaT KbM BCiIKa JdaTa Ha
HU3roTBsHC Ha (I)I/IHaHCOB OTYCT.

(r) HuBecTHUMU

JbNrocpoYHNTE MHBECTUIIMH, MPEICTABIISBAIY WHBECTUIMH BbB (DMHAHCOBM HHCTPYMEHTH, Ca IPEICTaBEHH B
KOHCOJIMMpaHus pUHAHCOB OTYET IO IIeHa Ha MPHUI0OUBaHe, KOSTO MPEe/CTaBIIsiBa:

- CIIpaBeUINBaTa CTOMHOCT Ha Bh3HATPAXKICHUETO, KOETO € IUIaTeHO 3a MPUA00HBaHe Ha JII0BE W/UIH

- CTOMHOCTTa Ha BHECEHHS APHYEH JIPY)KECTBEH JISUT W/HITH

- CTOMHOCTTA Ha allOPTHPAHMUTE ISIOBE CPELly M3JaJCHUTE aKIUU, KOATO CTOMHOCT € ONpeNeeHa OT HA3HAUYEHHU OT
ChJ1a OLIEHUTEJIH, BKJI. TPEKUTE PA3X0H IO IPHI00MBAHETO HA MHBECTUIIMATA, HAMAJIEHA ChC 3aryOnTe OT 00€31ICHKA.

IMpurexaBanuTe oT ['pynara HHBECTHIIMH BbB (DMHAHCOBH MHCTPYMEHTH IMOJJIEXKAT Ha TIperies 3a obesneHka. [1pu
YCTaHOBSIBAHE HA YCIOBHUS U HHIMKATOPH 3a 00C31IEHKA, ChIIIATa CE U3UUCISIBA KATO Pa3jinKa MPH ChIOCTaBSIHETO Ha
OanaHcoBaTa CTOWHOCT CHPSAMO BB3CTAHOBMMATa CTOWHOCT HAa WHBECTHMIMATA M TS C€ NPH3HABA B OTYeTa 3a
BceobOxBaTHUs 10X0x (B mevanbara win 3arybaTa 3a rognHata). B ciydante Ha mocieiBaimio Bh3CTAHOBsSIBAHE Ha
o0e3IieHKa TO ce IPU3HaBa B OTUETA 32 BCeOOXBaTHHS 0XO/ (B meyandara wiu 3arybara 3a rofquHaTa).

Te3u nHBeCTHLIMY HE ce ThpPryBar Ha (oHgoBaTa Oopca. ToBa 0OCTOATENCTBO HE AaBa BH3MOXKHOCT JIa C& OCUTYPSIT
KOTHPOBKH Ha TMAa3apHU IICHW Ha aKTUBCH I1a3ap, KOWTO Ja M3pPa3sBaT IJOCTAaTHYHO TOCTOBEPHO CIIPaBEIMBATa
CTOWHOCT Ha TE€3H aKIUH.

MHBecTunuuTe c€ OTIMCBAT, KOTaTO CE IPEXBBPJAT IIpaBaTa, KOMTO MPOU3THYAT OT TSIX, HA JIPYrH JIMLA IpU
HaCTHIIBAHETO Ha NPAaBHUTE OCHOBAHUS 33 TOBA U IO TO3M HA4YMH Ce 3ary0Ba KOHTPOJIA BbPXY CTONAHCKUTE U3TOAN
OT UHBECTULIUUTE.

(1) MTHBeCTUIMOHHU UMOTH

VHBECTUIIMOHHUTE WMOTH Ca HMMOTH Ibp)KaHH 3a OTJaBaHE IMOJ HAeM W/WIM 3a KAlMTaJIOBO HATPYIMBAaHE.
MHBECTUIIMOHHUTE UMOTH MHPBOHAYAIHO CE€ TMPU3HABAT MO II€HA HA MPUIO0OWBaHE, 3a€JHO C BCHYKH CBBP3aHU
pasxonu. Ilpu nocnenBaio oueHsiBaHE ce Mpuiara MoJieNa Ha crpaBeuiuBara ctoiHocT copen MCC 40
,,/IHBeCTUIIMOHHN UMOTH". [TeuanOu uim 3aryou, Bb3HUKBAIIM OT IPOMSIHA B CIIPaBeUIMBAaTa CTOMHOCT Ce BKIIFOUBAT
B meyanbaTa wid 3aryoata B epro/ia B KOWTO Bh3HUKBAT.

WHBecTHIIMOHEH MMOT c€ OTHHCBAa MpH Mpoaaxkba WM KOrato He Ce HM3IOJ3Ba WM HE CE OYakBaT ObIemn
MKOHOMHYECKH TIOJ3HM OT Mpojaxdara My. Bcesika mevanba win 3aryba OT OTIHCBAaHETO HAa MMOTAa CE NMpPU3HABA B
nevyanbaTa WM 3arybara 3a TeKyIus nmepuoj. Te ce mocodyBat HETHO, KbM CTaTHATA “IPYTH JOXOIW OT ACHHOCTTA,
HETHO” B KOHCOJIMJMPAHUS OTUET 3a BCEOOXBATHHS TOXO/ (B medanbara wim 3arybara 3a rogunara). Tpancdep oT u
KBbM “WHBECTHUIIMOHHI UMOTH CE TIPaBH, KOTAaTO UMa MPOMSHA BB ()YHKIIMOHATHOTO MIpeJHa3HAYCHHE U yOoTpebara
Ha JaJicH UMOT. B ciyuaif Ha ipexBbpiIsHe OT “MHBECTHIIMOHHN UMOTH KBM ‘“HMMOTH 3a M3IIOJI3BaHE B COOCTBEHaTa
JEHHOCT” aKTUBBT C€ 3aBekIa B HOBAaTa CH Tpymna IO HaMepeHa HCTOpHYECKa IIeHa, KOATO TPEICTaBIIsIBA
cIpaBe[yIiBaTa My CTOWHOCT KBM JaraTa Ha NpexBbpisHeTro. OOpaTHO, KOraTo OT “MMOTH 3a W3IION3BaHE B
coOcTBeHaTa ICHHOCT ’ IMa MPEXBBPISTHE KbM “WHBECTHIMOHHU UMOTH ', aKTUBBT CE OILICHSIBA 110 CIPABEIINBATA MY
CTOMHOCT KBbM JlaTaTa Ha MPEXBBPJISHETO, KAaTO pa3jivkaTa 10 OamaHcoBaTa My CTOWHOCT C€ TPEACTaBs KaTo
KOMITOHEHT Ha KOHCOJHMIUPAHUSI OTYET 32 BCEOOXBATHUS TOXO]I.
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(e) MaTepuannu 3anacu

MartepuaaHuTe 3amacd ce OTYMTAT IO TO-HHCKAaTa OT TAXHATa CeOCCTOMHOCT M HETHA peajm3yeMa CTOWHOCT.
CebecToifHOCTTa HAa MAaTepPHATHHUTE 3alacy Ce OTYMTA Ha MPUHIIMIA HAa CPETHO MPETErVICHA IICHA 3a MAaTepHaId U
HE3aBBPIICHO MPOU3BOACTBO, M BKIIIOYBA Pa3XOIU 3a MPUAOOMBAHC HA MATCPUANHUTE 3alacd, Pa3XOoJuTe 3a
MIPOU3BOJICTBO MM MpepadOTKa, KAKTO ¥ BCHYKH JAPYTH Pa3XOH OTHACSIIHU CE IO TMPUBSIKIAHETO HA MATCPHATTHUTE
3aracu 10 TAXHOTO TEKYIIIO MECTOMOJIOKEHHE U ChCTOsIHKIE. B cityuast Ha mpou3Be/eHa MPOAyKIus, cebecToOHOCTTa
CHIIO Taka BKIIOYBA pa3Xxogu 3a TPY[A, COLMATHH OCUTYPOBKM M pa3XxoAd 3a aMOpTH3ALUs U JpPYrH
0O0IIONPOM3BOACTBEHU Pa3X0/IH, pa3npeielicHn Ha 0a3a HOpMaJIeH MPOU3BOICTBEH KaMallUTeT.

Hernata peanusupyeMa CTOMHOCT MpEACTaBIsIBA IMpEAIioaracMara MPOAaXKHA LeHa B HOPMAIHHS XOJ Ha
CTOMNAaHCKaTa JeWHOCT, HaMaJIeHa C IPUOIN3UTEIHO OLCHEHUTE PA3XOIH M0 3aBbPIIBAHE HA POU3BOICTBEHHS LIUKHI
1 T€3H, KOUTO ca He0OXOAMMH 3a OCHIECTBIBAaHE Ha MpoJaxkoara.

(k) BuosornyHM aKTUBH

[IpeanpusiTreTo NpU3HaBa OMOJIOTHYEH aKTHUB MIIM 3eMeJIeIICKa MPOIYKIHs, KOIaTo U CaMO KOraTo:
a) IpEeINPUSITHETO KOHTPOJIUPA aKTHBA B PE3YJITaT OT MPEIUIIHO ChOUTHE;
0) BEpOSITHO € MPEINpPHUITHETO 2 IMOJy4YH OBbICIIN HKOHOMHYECKH I10JI3U, CBBP3aHU C aKTHBA U
B) CIIpaBeUIMBaTa CTOMHOCT MM ce0eCTOMHOCTTa Ha aKTHBA MOJKe J1a Ob/Ie HaJIeK/THO OIIpe/iesieHa.

BuonornyHusST aKTUB Ce OLICHSABA IIpU MbPBOHAYAJIHOTO MPU3HABAHC U KbM JlaTaTa Ha BCCKU GaiaHc 1o CrpaBCJinBa
CTOﬁHOCT, HaMaJiICHa € pa3XoAauTe 3a npoz[axc6a.

Ileuan6a wau 3ary6a, BB3HUKHAJIM IPU NBbPBOHAYATIHOTO IMPHU3HABAHC Ha OHOJIOTHYHHUS AKTUB II0 CIIpaBcaAinBa
CTOﬁHOCT, HaMmaJicHa C pa3XxoAauTe 3a npozla>K6a 1 OT IPpOMAHA Ha CIIpaBCAJIMBATa CTOI>'IHOCT, HaMaJieHa C pa3xoauTe
3a npoz[a>i<6a Ha OMOJIOTUYHUS aKTHB, C€ BKJIIFOYBAT B neyangbaTa WIN 3ary6aTa 3a nepuoja, B KOMTO ca Bb3HHUKHAJIH.

be3pn3mesgauTe CpC€acCTBa, NPEAOCTAaBCHU OT AbpiKaBaTa CBbpP3aHU C OHOJIOrMYEH aKTUB CE Ipu3HaBaT B neyajgdara
HUIn 3ary6aTa CANHCTBEHO, KOTaTO CTAHC Bb3MOXKHO IMOJIy4aBaHETO HAa TE3U 66331)3MC3}1HI/I CpCacTBa.

(3) OGe3nenka HAa HePUHAHCOBH AKTUBH

OTuYeTHUTE CTOWHOCTH Ha HE(PUHAHCOBUTE AaKTUBU Ha ['pymara, pasiudyHH OT MAaTCpPHAIHH 3amacu U OTCPOUYCHU
JAHBYHU aKTUBH, C€ MPETIeKIaT KbM BCSKa OTUETHA J1aTa C IIell Ja ce ONpeein Jalli uMa MpU3HaIU 3a 00e31eHKa.
B ciyuaii, ye chiecTByBaT TakuBa MPU3HALIM, C€ TIPaBH MPUOIU3UTENHA OlIEHKA HA BH3CTAHOBMMATa CTOWHOCT Ha
akTHBa. 3ary0a oT 00e3IeHKa ce IPI3HaBa B CIIy4ail de OaJaHcoBaTa CTOWHOCT Ha €IWH aKTUB WIIA 00EKT, TeHEepHUpAI
nmapwaan notonu (OI'TII), gacT oT KoATO € TO¥, MpeBUIlIaBa HETOBAaTa BH3CTAHOBHMA CTOHHOCT.

BracranoBumara croitHocT Ha aktuB win OI'TIII, e mo-BHcoKaTa OT HEroBaTa CTOMHOCT B yIoTpeOa U cripaBeyinBaTa
My CTOWHOCT, HaMaJieHa ¢ pa3xofa mo mponaxoa. [Ipu oneHkara Ha CTOWHOCTTA B ymorpeba, ObIemuTe MapuIHN
MOTOIIM C€ MUCKOHTHpAT IO CeTallHaTa MM CTOHHOCT, KaTo ce TMpHiara JWCKOHTOB TPOLEHT IMpequ NaHbIH,
OTpa3sBalll TCKYIIUTE OICHKH 3a Ma3apa, I[eHaTa Ha MapUTe BbB BPEMETO M PHCKA CHCHM(UUCH 3a aKTHBA WM 32
OI'TIII.

3a 1enTa Ha TecTa 3a 00e31eHKa, aKTUBH, KOUTO HE MOTarT J1a ObJIaT TECTBAHU MHAMBU/IYaJHO, CE TPYIIUPAT 3a€/IHO B
Haii-MajKara Bb3MOYKHA Ipyla akTHBH, TeHepHUpallla HapuyHK NOCTBHIUVIEHUS OT MPOABIDKaBalla yrnoTpeda, KOUTo ca
B TOJISIMA CTENCH HE3aBUCHMH OT ITAPUYHUTE NOCTBIUICHUS OT Apyru akTuBu win OT'TIIT.

3ary6u oT o0e3leHKa ce MPI3HaBaT B evaon 1 3aryon. 3aryou ot obesuenka npuszHati 3a OI'TIII ce pasmpenenst
Taka, 4e Ja HaMaJIT OTYETHUTE CTOMHOCTH Ha aKTUBHTE B 00SKTa MPOMOPLUOHAIHO.

3aryba oT 00e31eHKa ce Bh3CTAHOBSBA CaMO JI0 TaKaBa CTEIEH, 4e OalaHCOBaTa CTOMHOCT Ha aKTHBa HE HaJBHILABa
OayaHcoBaTa CTOWHOCT, KOATO OM OHJIa ompeelieHa, ciell IpUCcagaHe Ha aMOPTU3aLus, ako 3aryda ot o0e3LeHKa He
e Omia mpu3HaBaHa.

(1) THProBCKH M APYTH B3eMaHUSA

T"bpl"OBCKI/ITC B3€MaHUs MpEICTaBJIABAT 663yCJ’IOBHO IpaBoO Ha prnaTa Jla TOJIYYH Bb3HAIrpAXKACHUEC 110 1O0TOBOPU C
KIIMCHTU U JPYT'd KOHTPAreHTu.

IIbpBOHAYATHO OLICHSIBAHE

THproeckuTe B3eMaHHS CE MPEACTaBAT M OTYUTAT ITBPBOHAYAIHO 1O CIIPAaBEUIMBA CTOWHOCT Ha 0a3a IeHaTa Ha
cIeNKaTa, KOSITO CTOHHOCT € O0M4aifHO paBHa Ha (pakTypHaTa MM CTOWHOCT, OCBEH aKO T€ ChIBP)KAT CHIIECTBEH
(MHAHCHpAI KOMIIOHEHT, KOWTO HE Ce HaYKCIIsABa IOBIHUTENIHO. B To3M ciy4aii Te ce mpu3HaBaT IO ceramHara uM
CTOMHOCT, ONpeJieNieHa IPU AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, IPELCHEH 3a IPUCHII Ha AIbKHUKA.
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ITocienBamio oneHsiBaHe

I'pynara 1bp>ku THProBCKHTE B3€MaHHs €IMHCTBEHO C 1€ ChOMpaHe Ha JOTOBOPHU IMapUYHU ITIOTOLHX M I'M OLICHSBA
MOCIIEBAIIIO 10 AMOPTHU3UpaHa CTOHHOCT, HAMaJIeHa ¢ pa3Mepa Ha HaTpyliaHaTa 00e3leHKa 3a OYaKBaHH KPEAUTHU
3aryomu.

Oo0e3neHKa

I'pynata mpuiara Mojelia Ha OYaKBAaHHWTE KPEAWTHH 3aryOu 3a Ieius CPOK Ha BCHYKU THPTOBCKH B3EMaHWUS,
U3MON3BAKK OMPOCTEHUST Moaxoj, nomyckan ot MC®O 9. OuakBaHara KpeAuTHa 3aryba OT B3CMaHHUATA CE
npencrass B ,,O00e31eHKa Ha aKTHBH' * B OTYETA 32 BCEOOXBATHHUS TOXO/I.

(i) MapuyHM cpencTBAa M NAPUYHN EKBUBAJIEHTH

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTE MO pa3iuIalllaTCIIHUTC CMETKU, a MAapUIHUTC
CKBUBAJICHTH - ACIIO3HUTHU B 0OaHKH C OPUTHHAJICH MAaTypUTET A0 TPpU MECCla U CPCACTBATA HA ACTIO3UTUTC C IO-ABJIbI
MaTypHuTeT, KOUTO Ca CBOGO)IHO pasnojiaracMu 3a prnaTa CbINIACHO YCJIOBUATA HA JOTOBOPCHOCTHUTE C OaHKHTE 110
BpEMC Ha ACTIO3UTA.

ITocnenBaio oneHsIBaHe
[NapuaanTe CpeAcTBA M CKBUBAJIICHTH B 0aHKH C€ MPECTABST MOCICIBAIIO 0 aMOPTH3UpaHa CTOWHOCT HaMaJIeHa C
HaTpyTmaHaTa 00e3IeHKA 32 OYaKBaHU KPEAUTHH 3aryOu.

3a meauTe HA M3rOTBSIHETO HA 0TYETA 3a MNaApUYIHUTE MOTOLM:

¢  [ApUYHWTE NOCTBHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAaHKUA KbM JOCTaBUHUIN C€ MPEACTABAT OPYTHO, C
Briouer JJIC (20%);

e  [IOJlyYeHHTE JIMXBU IO pa3IIaliaTeTHU CMETKH ca MPEeJICTABEHU B ONlepaTUBHA JEHHOCT;

e mmareHusT JJJIC no mokynku Ha IBATOTPaHU aKTHUBH c€ MPEACTaBs Ha pej “TIIaliaHusg KbM JOCTaBYHIIN
KBM NapUYHHUTE MOTOIM OT OIepaTHBHA JIEHHOCT, TOKOJIKOTO TOW Yy4acTBa U ce€ BH3CTAHOBSIBA 3a€/IHO U B
onepaTuBHUTE oTonX Ha ['pynaTa 3a CbOTBETHHUS MEepUO (Mecel).

(x) dUHAHCOBM HHCTPYMEHTH

duHaHCOB HHCTPYMCHT € BCCKH JOTI'0OBOp, KOHUTO nopaxaa CAHOBPECMCHHO KaKTO (1)I/IHaHCOB aKTUB B €JHO
IpeanpusaTruC, Taka 1 (1)I/IHaHCOB IaCuB UJIM UHCTPYMCHT Ha COOCTBEHUS KalluTal B APYTOo NpeArnpuiaTrc.

DuHAHCOBH AKTHBH

[IppBOHAYATHO TIPHU3HABAHE, KIACH()UKAIIUS U OLICHIBAHE

[Ipy mbpBOHAYANHOTO WM TpH3HaBaHE (UHAHCOBUTE aKTUBU Cce€ KiacuUIMpaT B TPU TPYNH, CHOPEN KOUTO TE
BITOCJICJICTBHUE CE€ OIIEHSIBAT [0 aMOPTU3UPAHA CTOMHOCT, TIO CTIPaBeJIMBa CTOWHOCT MPE3 IPYTHs BCEOOXBATEH T0XO]
U TIO CIIpaBeITBa CTOWHOCT Tpe3 nedanbara wim 3arybara.

I'pynata mbpBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHBU IO CIIPABEUIMBA CTOWHOCT, a B ClIy4ail Ha (hPHHAHCOBU
AKTHBH, KOUTO HE CE OTYMTAT I10 CIPaBEIJIMBA CTOMHOCT B revyandaTa win 3arydara, ce J00aBsT MPEKUTE Pa3X0ou 110
caenkaTa. M3KiIoueHne ca ThprOBCKUTE B3EMaHHS, KOUTO HE ChABPKAT ChIICCTBEH KOMIIOHCHT Ha (pMHAHCHpaHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha ClIeNKara, onpeaenieHa ceriracio MCOO 15.

HOKyHKI/ITe Wi HpO,I[a)K6I/IT€ Ha (bHHaHCOBI/I AKTHUBH, YAUTO YCJIIOBHA U3UCKBAT JOCTAaBKA HA AKTUBUTC B PAMKUTC Ha
AaJICH TIIiepuoa OT BPEME, YCTAHOBCH OOMKHOBEHO C HOpMAaTHUBHA pa3n0pez[6a nJm ,I[CﬁCTBaH.[a IpaKTUKa Ha
CbOTBCTHUS 11a3ap (pG,Z[OBHI/I HOKyHKI/I), CC IpU3HABAT Ha AaTaTa Ha Tbpr'yBaHC (caenKaTa), T.C. HA JaraTta, Ha KOATO
prnaTa CC € aHTraXxupaJia Jia 3aKyl1 Wi IpoaaJic akTuBa.

Knacudukamnusta Ha pUHAHCOBUTE aKTHBH NPHU [IPBOHAYAIHOTO MM MPH3HABAHE 3aBHCU OT XapaKTEPUCTHKUTE Ha
JOTOBOPHUTE TMApWYHM TOTOLM HAa CHOTBETHHS (PMHAHCOB aKTUB M Om3Hec Mojena Ha I'pymaTta 3a HETOBOTO
yrpaieHue. 3a na Objae Kiacuduimpan U OIeHsIBaH 10 aMOPTH3UpPaHa CTOMHOCT WIIH TI0 CIIPaBeAJIiBa CTOWHOCT B
JpyT BCeoOXBaTeH NTOXOM, YCIOBHTA Ha NajeH (PUHAHCOB akTHB TPsOBa N1a MOPaXIAT MAPUYHUA TOTOIHM, KOUTO
MpeacTaBsaBaT "camo Turamanus mo riapaunara u jguxsara (CIITJI)" mo Hew3mbbkeHaTa cyMa Ha TJaBHHUIATA. 3a
uenta ce u3BbpuiBa aHanu3 upe3 Tect Ha CIII'JI Ha HUBOTO Ha MHCTpyMeHTa. busnec monensT Ha I'pynara 3a
yIpaBJicHUEe Ha (PMHAHCOBHUTE aKTUBH OTpa3siBa HAYMHA, IO KoiTo I'pymaTa ympapnsBa (MHAHCOBHUTE CH aKTHUBH 32
TCHEepHpaHe Ha MApWYHH MMOTOIM. BU3HEeC MOIENBT ONpe/elis JaJld MApUIHUATE TIOTOIU ca Pe3yiTaT OT ChOMpaHeTo
Ha IOTOBOPHU MTAPUYHU MTOTOIM, Ha Mpoaax0a Ha (PMHAHCOBUTE aKTHBH, WU U JBETE.

ocaenBamo oueHsiBane

3a menuTe Ha MOCIIEABANIOTO OIICHsIBaHEe (DMHAHCOBUTE aKTUBH Ca KIACU(DHUIIMPAHH B YETUPU KATCTOPHU:

* (DUHAHCOBHU aKTHBHU 110 AMOPTHU3UPaHa CTOMHOCT (IBJITOBH HHCTPYMEHTH)

e OUHAHCOBM aKTWUBU TIO CIpaBeIJIMBa CTOMHOCT Tpe3 Apyrus BCeOOXBaTeH I0XoA ¢ '"penuknmpaHe" Ha
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KyMYJIATHBHHUTE M40 WU 3aryOH (IbJIrOBU MHCTPYMEHTH)

e (DyHAHCOBM aKTHWBU IO CIIPaBEAIMBa CTOWHOCT Tpe3 Ipyrus BceoOXBaTeH noxonx Oe3 "penmkiumpane" Ha
KyMYJIATUBHHTE Me4anOu U 3aryou (KalmuTallOBH HHCTPYMEHTH)

* (DUHAHCOBM aKTHBH IO CIIPaBeUIMBa CTOMHOCT B Ieyandara uim 3arybara (AbJIroBy ¥ KallUTaJIOBU HHCTPYMEHTH).

Kuacudgukanuuonuu rpynu

DUHAHCOBY AKTHBH 110 aMOPTU3HPAaHA CTOMHOCT (IbJTOBH HHCTPYMEHTH)

I'pynara onensaBa (puHAHCOBUTE aKTHBH 110 aMOPTH3HPAaHA CTOMHOCT, KOTATO €a yIOBIETBOPEHH U JIBETE yCIOBHS 10~
J0Iy:

* (pMHAHCOBUSAT aKTHB CE ABPXKH U U3IOJI3BA B pAMKHUTE Ha OM3HEC MOJIEN, MMAIIl 32 1IeJI HETOBOTO ABPIXKAHE C Orje]
MOJTy4aBaHe Ha JIOTOBOPHHUTE NMapUYHH NOTOILM OT HETo, U

* yCIOBUSTa Ha JOroBOpa 3a (DMHAHCOBHS AaKTUB IMOPAKAAT IMApUYHM MOTONM Ha KOHKPETHH OaTH, KOUTO
MIPE/ACTaBISIBAT CaMo IUIANaHus [0 TJIaBHUIIATA U JIMXBUTE BEPXY HEM3ABIDKEHATa CyMa Ha IJIaBHUIIATA.
drHaHCOBUTE aKTHUBU IO aMOPTH3MpaHa CTOMHOCT BIIOCIIEICTBHE CE OLEHsSBAT Ha 0a3a MeToja Ha e€EKTUBHHMS
JMUXBeH TporeHT. Te momnmexxar Ha oOesleHka. [leyanbure u 3aryOuTe ce MpU3HABAT B OTYETA 32 BCCOOXBATHHUS
JOXOJI.

@DrHAHCOBUTE aKTHUBH 0 aMOPTHU3HpaHa CTOWHOCT Ha ['pymara BKIIIOYBAT: MapHUYHM CPEICTBA W EKBUBAJICHTH B
0aHKH, THPTOBCKHM B3€MaHHs, 3a€MH KbM CBBP3aHH JIMIA U 3a€MU KbM TPETH JIHIA.

DUHAHCOBY AKTHBH 110 CIIPABeNIMBA CTOMHOCT Npe3 APYrusi BceoOXBaTeH J10X0/ (IbJrOBH WM KANIMTAI0BH
HHCTPYMEHTH)
I'pymaTa HAMa TaKWBa aKTHBH.

DUHAHCOBHM AKTHBH IO CNIPaBeINBAa CTOHHOCT NMpe3 NeyaJjdaTa uiau 3arydara
I'pynaTa HAMa TakuBa aKTHBH.

OTtnucsane

@drHaHCOB aKTUB (WM, KOTATO € MPHIOKUMO, YacT OT (PMHAHCOB aKTHB WJIM YacCT OT Ipyma OT CXOJHHU (UHAHCOBU
aKTHMBH) CE OTIIMCBA OT OTYETa 332 (PMHAHCOBOTO ChCTOSIHUE Ha [ pymara, koraTo:

* IpaBaTa 3a MOJyYaBaHE Ha MApPUYHHUTE TOTOLM OT aKTHBA Ca U3TEKIH, HIIH

* IpaBaTa 3a MOJTyYaBaHE Ha MApUYHM MOTOIM OT aKTHBA ca MPEXBBPIICHN WK [ pynaTa e moeno 3aAbKeHHeTo 1a
IUIATH HAITBJIHO MOJTyYeHHWTE MapHyHM IOTONH, Oe3 ChIIeCTBEHa 3a0aBa, KbM TpeTa CTpaHa 4pe3 CIOpasyMeHHe 3a
MIPEXBBPISHE; NMPHU KoeTo: WK a) [pynara € mpexBbpinia B 3HAYWTENHA CTEICH BCHYKH PHCKOBE U TION3U OT
COOCTBEHOCTTa BBPXY aKTHBa; WM 0) ['pynara HUTO € MpexBbpIIMIIA, HUTO € 3alla3iiia B 3HAYUTEITHA CTENICH BCHUKH
PHUCKOBE U TOJI3U OT COOCTBEHOCTTa BHPXY aKTHBA, HO HE € 3ala3uiio KOHTPOJIAa BBPXY HETO.

Koraro I'pynara e mpexBbpiinia mpaBaTa CH 3a IOJIy4aBaHE Ha MAapUYHM MOTOLM OT AKTHBA WM € BCTHIIMIA B
cropa3syMeHHe 3a IPEXBBPIISHE, TS MPABH OLIEHKA HA TOBA JIaJIM M IO KaKBa CTEIICH € 3ala3iiia pUCKOBETE U MOI3UTE
oT cobctBeHocTTa. Korato I'pynara HHTO € mpexBbpIIMIIa, HUTO € 3ala3nia B 3HAYNTEIHA CTENICH BCHYKH PUCKOBE U
TIOJI3H OT COOCTBEHOCTTA BBHPXY (DMHAHCOBHSI AKTHB, HUTO € IIPEXBBPIINIa KOHTPOJIA BbPXY HET0, TSI MPOAbIDKaBa J1a
[IPU3HABa NPEXBBPJICHUS aKTUB J0 CTENEHTa Ha IPOABDKABALLOTO CH ydacTue B Hero. B to3u cimyuail I'pynara
NIPU3HaBa M CBBP3aHOTO C TOBA 3abIKEeHHUE. [IpeXBBPICHUST aKTHB M CBBP3aHOTO 3aIbJDKCHUE CE OIICHSIBAT Ha 0as3a,
KOSITO OTpa3sBa IpaBaTa U 3abDKEHUITA, KOUTO [ pymara e 3anas3uia.

Hpom,nmaBau_lo y4dacTue, KoOeTo € noxa Q)opMaTa Ha rapaHiyd BbpXYy MPEXBBbPJICHUA aKTHB, CE OILICHABA 10 [IO-HUCKATa
OT: ITbpBOHa4YaIHaTa OajaHCOBa CTOMHOCT HAa aKTHBA U MaKCHMajHaTa CyMa Ha Bb3HAI'PAXJACHUCTO, KOCTO MOXKEC J1a
C€ U3HCKa prnaTa Ja U3I1JIaTH.

OuakBaHa KpeauTHA 3ary0a oT (UHAHCOBU AaKTHBHU

I'pynara mpu3HaBa KOpPEKTUB (MPOBHU3US 32 OOE3IEHKA) 3a OUYAKBAHM KPEIAWTHU 3aryOW 3a BCUYKH JIBITOBH
WHCTPYMEHTH, KOWTO HE C€ OTYUTAT IO CTIPaBeJIMBa CTOWHOCT Mpe3 nevdandaTa wim 3aryoara. O4yakBaHUTE KpPEAUTHH
3aryOu ce M3YMCISABAT KaTO pa3jiKa MEXIy JOTOBOPHHUTE MapUYHU TOTOIM, ABJKUMH CBHIJIACHO YCJIOBHATA Ha
JIOTOBOpA, W BCHYKM TApWYHU TMOTONHM, KOMTO ['pymara odakBa Ja TONY4YH, NUCKOHTHPAHU C ITbPBOHAYATHHS
e(CKTHBEH JTMXBEH MPOIEeHT. OYaKBaHUTE MAPUYHU MMOTOIM BKIIOYBAT M IMAPHUYHHUTE MMOTOIM OT MPOJakOara Ha
JBPKaHOTO 00E3IEeYCHNE WK JPYTU KPSIUTHN OJOOPEHUs, KOUTO MPEICTABIIIBAT Hepa3AeiHa 4yacT OT YCIOBHSTA
Ha J0roBopa.

3a U3YHCICHUETO Ha OYaKBAHUTE KPSIUTHH 3aryOu 10 MPeJOCTABCHU 3a¢MH Ha CBBbP3aHH U TPETH JINIA U TAPHIHHUTE
Cpe/cTBa M €KBHBAJEHTH B OaHkw, ['pymara mpuwiara oOmms moaxon 3a obesmenka, ompeaeneH or MCDO 9.
CeriacHo To3u noaxoj I'pymara mpuiara “TpucTeneHeH Moaen 3a 00e3leHKa Bbh3 OCHOBA HAa MPOMEHHU CIIPSIMO
ITBPBOHAYATHOTO MIPU3HABAaHE HA KPEIUTHOTO KaueCTBO HAa (PMHAHCOBHS HHCTPYMEHT.
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OuakBaHNTE KPEAUTHH 3ary0Ou ce pu3HaBar Ha JiBe (azu:

a. @UHAHCOB aKTHUB, KOMTO HE € KPEAWTHO O0E3LEHEH MpH IIbPBOHAYAIHOTO MY BB3HHKBaHE/MpUIO0OMBaHE, ce
knacuduuupa BB ¢aza 1. OT MbpBOHAYAIHOTO My NPH3HABAHE HETOBUST KPEIMTEH PUCK M KauecTBa ca 0OEKT Ha
HeTpeKbCHATO HabOmromeHue n anamm3u. OyakBaHUTE KPEOUTHH 3aryOu Ha (PMHAHCOBHUTE aKTHBH, KIACU(PHUINPAHU
BbB Daza 1, ce onpenenir Ha 6a3a Ha OYaKBAHUTE KPSIUTHH 3aryOH, KOMTO ca pe3yiTaT OT Bh3MOKHH CHOUTHS HA
HEU3IBJIHEHUE, KOUTO OMXa MOTJIH Jla HACTBIAT B paMKUTE Ha CIeBAIIUTE 12 Mecela OT JKMBOTa Ha ChOTBETHHUS
akTuB (12-MecedHn O9aKBaHM KPEIUTHH 3aTyOH 32 HHCTPYMEHTA).

0. B ciywaure, koraro ciel MbpBOHAYAIHOTO NPU3HABaHE HAa ()MHAHCOB aKTUB, KPEAUTHHUAT My PHUCK HapacHe
3HAYHUTEIHO U B PE3YJITAT OT TOBAa HETOBUTE Ka4eCTBA ce BJIOLIAT, TOH ce Kiacuuiupa BeB da3za 2.

OuakBaHUTE KpeaAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITe aKTUBH, KJ'IaCI/I(l)I/IIII/IpaHI/I BLB (1)3.33. 2 ce OIMpPCACIIAT 3a LCIuA
ocTaBalll ) KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘-IaKBaHI/I KpE€aAUTHU 3ary614 3a OCJINA )KUBOT Ha I/IHCprMeHTa).

PwroBoacTBOTO Ha ['pymara e pa3paboTHIIO MOJIUTHKA U KOMIUIEKC OT KPUTEPHH 32 aHAIIU3, YCTAHOBSIBAHE U OLICHKA
HACTBIIBAaHE Ha ChCTOSIHHE HA ,,3HAYNTEIIHO HApaCTBAaHE HA KPEOUTHHS PUCK™ .

B ciydanre, KOrato KpeIUTHUST PUCK HA ()MHAHCOB aKTHB HapacHE 0 HUBO, KOCTO MHAWKHPA, Y€ NMa HACTBHIIUIO
cHOUTHE Ha HEM3IBIHEeHNE, (UHAHCOBHAT aKTHB C€ CYMTa 3a 00E3IeHeH U Toii ce kiacudunupa 6B (aza 3. Ha To3n
eTal ce yCTaHOBSIBAT M M3YHCIIABAT IIOHECCHNTE 3aryOr 10 ChOTBETHHUS aKTUB 32 LETHI My OCTaBall] )KUBOT (CPOK).
I'pynara kopurmpa odakBaHWTE KPEAWTHHM 3aryOW, ompeneneHH Ha 0a3za WMCTOPHYECKH J@HHU, C HPOTHO3HH
MaKpOMKOHOMUYECKH TT0Ka3aTeNH, 33 KOUTO € yCTAHOBEHO, Y€ NMa KOPEJAIHs M C€ 0YaKBa Jla OKAXKaT BIMSIHIAE BBPXY
pasMepa Ha O4aKBaHUTE KPEIUTHU 3aryOu B ObJelIe.

3a u3uKciIsIBaHe Ha OYAaKBAaHUTE KPEAMTHH 3aryOH Ha THPTOBCKHUTE B3€MaHUsl, aKTUBHUTE IO JIOTOBOPH C KIIUCHTH U
JU3UHTOBY B3eMaHUs [pymara mpmiara omnpocTeH MOJXOJ 3a M3YMCICHHE Ha O4YaKBaHM KPEAWTHU 3aryOu U He
IIpocIieisiBa MOCIeIBAINTE IPOMEHH B KPETUTHUSA UM pHCK. [Ipu To3K moaxon T4 mpHU3HaBa KOPEKTHB (IIPOBU3HS 3a
o0e31ieHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeANUTHA 3ary0a 3a 1IeNusi CPOK Ha B3eMaHHsITa KbM BCSKa OTYETHA JaTa.

DOHUHAHCOBH NACHBH

II'spBOHAYaIHO PU3HABAHE, KJIacu(pUKALMS U OlLleHSIBaHe

[Tpu mppBOHaYaTHO UM IPU3HABaHE (PUHAHCOBHUTE MACHBH CE KJIACH(UIMPAT KATO TAKUBA 110 CIIPABEATINBA CTOMHOCT
B nieqan0aTa Wiy 3ary0aTa, WiH KaTo 3a€MH U NIPUBJICICHHU CPEICTBA, THPTOBCKH U IPYTH 3aIbIKCHHS.
[TppBOHaYamHO BCHYKHM (DMHAHCOBM TACHBM CE€ IPH3HABAT 0 CHpaBEIUIMBAa CTOWHOCT, a B Cly4as Ha 3aeMH H
IIPUBJICUEHH CPEJCTBA U THPTrOBCKU U IPYTH 3abJDKEHHS, HETHO OT NMPSIKO CBBP3aHUTE Pa3Xo/H 110 CAENIKATa.
duHaHCOBUTE MMACHBH Ha prnaTa BKJIFOUBAT THPIrOBCKU U JAPYTH 3aABJDKCHUA, 3a€MU, 3aIBJDKCHUA 110 JIMSUHI U
JpyTH IPUBJIEYEHHU CPEACTBA.

ITocnenBamio oneHsiBane
HOCJ’IC,Z[BaH.[OTO OLICHsABAHC HA q)HHaHCOBI/ITG IIaCuBH 3aBHCH OT TAXHATa macmbnxaunﬂ.

Kuacudukauuonuu rpynu
DUHAHCOBY NACUBH, OTYMTAHU IO CIIPABEVIMBA CTOMHOCT Npe3 neyandara wim 3arybdara
I'pynara HsiMa TakuBa ITACHBH.

IMosyyeHnu 3aeMu M IPYTU NPUBJIEYEHN CPEICTBA

Crex mbpBOHAYaJHOTO MM IpH3HaBaHe, ['pymnara OIEHsSBa JIMXBOHOCHHUTE 3a€MHM M MPUBIICYEHH CPEACTBA II0
aMOpTH3HMpaHa CTOWHOCT, Ype3 MeTo/a Ha e(eKTUBHHS JMXBEH NMpoUeHT. [levandure u 3aryoute ce mpu3HaBar B
oTyera 3a BCe0OOXBaTHHUS JIOXO/I, KOTaTO ChOTBETHUST ()MHAHCOB MACHB CE OTIIHMCBA, KAaKTO M Ype3 aMOPTH3aLUsITa Ha
0a3a epeKkTHBEH JIMXBEH MPOLIEHT.

AMopTHU3MpaHaTa CTOMHOCT Ce M3YMCIISIBA KaTO CE€ B3EMAT 110/1 BHUMaHHE KAKBUTO U Ja OWIJIO JJUCKOHTH WIIU ITPEMHU
NpY NpUI00MBAHETO, KAKTO M TAKCH MJIHM Pa3XoJ(H, KOMTO MPECTaBIIsIBAT HEpa3/eHa YacT OT e()eKTUBHHUS JIUXBEH
HPOLCHT. AMOPTH3AIMATA Ce BKIIIOUBA KaTo “(QUHAHCOB pa3xoa” B OTYETA 38 BCEOOXBATHU I0XO/ (B nevyanbara win
3ary0aTa 3a roJjHara).

OTtnucBane

OUHAHCOBUTE MACUBH CE€ OTIHCBAT, KOTaTO 3aIBIKCHUETO OBE MOraceHo, WM MPEeKpaTeHo, win uzrede. Koraro
CBINECTBYBAI ()HAHCOB ITACKB OBJIC 3aMEHEH C JAPYT OT CHIIHS KPESIUTOAATEI IIPH 110 CHIECTBO PA3THIHH YCIOBUS,
nin yCJ'IOBI/IHTa Ha C'bI_[IeCTByBaH_I ImaCuB 6’[)]18,T CBIICCTBCHO HpOMCHeHI/I, Ta3u pa3Msn-1a nin MO}II/I(I)I/IKaHI/IH Cce TpeTnpa
KaTo OTIHCBAaHE Ha ITHPBOHAYAIHUS MACWB U MPHU3HABaHE Ha HOB. Pa3inkaTa B ChOTBETHHUTE OAaHCOBU CyMH C€
npmHaBa B OTYCTA 3a BC€O6XBaTHI/IH 0XO0md.
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Komnencupane Ha (pMHAHCOBH HHCTPYMEHTH

durHaHCOBUTE aKTHBU M ()UHAHCOBHTE ITACHBH CE KOMIICHCUPAT U B OTYeTa 32 (UHAHCOBOTO CHCTOSHHUE CE OTPa3siBa
HETHaTa CyMa, aKo ChIECTBYBa MPHIIOKUMO 3aKOHHO IPAaBO 32 KOMIICHCUPaHe Ha NPU3HATUTE CYMH U aKO € HaJINIIE
HaMEpeHHE 3a ype)kKAaHE Ha HETHA OCHOBA, WM 3a €JHOBPEMECHHO PEaIM3MpaHe HAa aKTUBHTE M YyPEXIOaHE Ha
TIaCUBHUTE.

ToBa m3MCKBaHE NMPOM3THYA OT WAEATAa HA pealHaTa CTOMAHCKAa CHITHOCT Ha OTHOIIGHHWATA Ha I'pymaTta ¢ maaeH
KOHTpPAareHT, Y€ IPU E€JHOBPEMEHHOTO CBHIICCTBYBAaHE HA TE3M [BE M3MCKBAHHUS OYAKBAHHUAT (PAKTHUECKH OBACIN
MIApUYCH MOTOK M TOJI3U OT TE3H Pa3vyeTH 3a MPEANIPUATHETO € HETHHAT MOTOK, T.€. HETHATa CyMa 0Tpa3sBa PEaHOTO
MIPaBO WM 3abJDKeHUE Ha [ pymaTa oT Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHYKH OOCTOSATEIICTBA J1a TTOIYIH FIIH
IUIATH €JUHCTBEHO M CaMO HEeTHaTa cCyMa. AKO He ca HaJIiIIe eJHOBPEMEHHO U JIBETE yCIOBUS Ce IpHeMa, ue rpaBaTa
W 3abIDKeHUsATa Ha ['pymnara 1o moBoj Te3W HacpeuiHu pa3ueTu ((pUHAHCOBM MHCTPYMEHTH) HE Ce M3UepnBaT Npu
BCUYKH CUTYallly CaMoO U €JUHCTBEHO C MOJy4aBaHETO MJIH IUIAIAHEeTO Ha HETHATa CyMa.

[NonuTHKaTa 32 HETHPAHETO € CBHP3aHa M C OLIEHKATa, NPEJCTaBsIHETO W YNPABICHHETO HAa PEajHUSl KPEIUTEH U
JIMKBUJICH PUCK, CBBP3aH C TE3W HACPEIIHU Pa3yeTH.

Kpurepunre, KONTO ce mpuiaraT 3a YCTaHOBSBaHE Ha "HaIM4We HAa TEKYIIO M IMPaBHO MPWIOKHMO IPaBO 3a
HeTHpaHe" ca:

Jla He 3aBUCH OT OBJIEIIO CHOUTHE, T.C. J]a He € MPIJIOKUMO CaMo TIPH HACTHIIBaHE Ha HIKAKBO OBJACIIO CHOUTHE; a
0bIe BF3MOKHO 32 YIIPAXKHIBAHE U 3aIIUTHMO C TIPABHH CITOCOOHU B X0/1a HA (KyMYJIATHBHO):

- oOwnuaifHaTa JEHHOCT,

- B CIIy4ail Ha HEU3IIBIIHCHUE/TIPOCPOUHE, U

- B CIydYail Ha HEIUIATE)KOCIIOCOOHOCT MIIM HEChCTOSATEIIHOCT.

[IpunoxuMocTTa Ha KPUTCPUUTE CE OICHSIBA CHOPSMO H3UCKBAHUATA HAa OBJIrapCKOTO 3aKOHOIATEICTBO U
YCTaHOBEHUTE TOTOBOPEHOCTH MEKY CTPaHUTE. Y CIOBHETO 32 "HAJMYUE Ha TEKYIIO U MPABHO MPUIIOKUMO MPABO
3a HeTUpaHe" BUHATU U 33bJDKUTEIIHO CE OIICHSABA 3a€JHO C BTOPO YCJOBHUE - 3a "3aJbJDKHTCIHO HAMEPCHHUE 32
ypeXkIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(1) JInxBOHOCHM 3aeMH W IPYT'HM NPeI0CTABEHH (PUHAHCOBH PeCypcH

Benuky 3aemMu 1 IpyTH pefocTaBeHN GUHAHCOBH PECYPCH CE MPEICTABAT IIbPBOHAYAIIHO TI0 IIeHa Ha MIPUI00MBAHE,
KOSITO CE TIpreMa 3a CIpaBeINBa CTOWHOCT Ha TPEIOCTaBEHOTO IO CAETKaTa, HETHO OT IMPEKUTE Pa3Xo/au, CBbP3aHU
C TE3W 3aeMH U TpenocTtaBeHH pecypcu. Ciiel TbPBOHAYATHOTO UM IPH3HABAHE JMXBOHOCHHUTE 3a€MH U IPYTHU
MIPEOCTABCHU PECYPCH TIOCIISIBAIIO CE OIICHSBAT U MPEACTABAT B 0TUETA 32 PHHAHCOBO CHCTOSHUE TI0 aMOPTH3HPaHa
CTOWHOCT, OTIpe/ieNIeHa ype3 MpuilaraHe Ha MeToa Ha e()eKTUBHATA INXBAa. AMOPTH3HMpaHaTa CTOHHOCT € M3YHCIICHA
KaTo ca B3ETH MPEIBU BCUUKH BUIOBE TAaKCH, KOMHCHOHHHU U IPYTH CYMH, CBBP3aHH C Te3u 3aeMu. [leyandute u
3ary0uTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO.I KaTO (DMHAHCOBH MPHUXO/IU MU Pa3X0JH MMpe3 MepHoIa Ha
aMOpTH3aIHS.

[IpuxoauTte OT TUXBHU Ce PU3HABAT B ChOTBETCTBHE C (ha3aTa, B KONUTO € KiacH(DUITUPaH CHbOTBETHHUST 3aEM HJTH IPYTO
B3€MaHe I10 [IPeA0CcTaBeH (PMHAHCOB pecypc Ha 6a3a MeTojia Ha e(heKTHBHUS JIMXBEH MPOLICHT.

(M) THProBekH M APYIrH 3aAbJKEHUS

THpProBckuTe W IPYrUTe TEKYIIW 3aJBIDKCHHS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE C€ IMPECTABAT IO IIeHA Ha
mpuI00MBaHe, KOSTO ce MpHeMa 3a CIpaBeIIBaTa CTOMHOCT Ha CIENKATa U mie ObJe M3IUIaTeHa B OBJEIe CPEIry
MTONYYCHHUTE CTOKH ¥ YCIIyTH. B ciiyyanTte Ha pa3cpodeHH IUIaaHus HaJ OOMIaiiHUS KPETUTEH CPOK, TIPH KOUTO HE
€ TPeIBUACHO JONBJIHUTEIHO IUIAllaHe Ha JIMXBA WM JIMXBAaTa 3HAUYUTEIHO Ce pa3ndaBa OT oOMuaiiHus ma3apeH
JINXBEH MPOIIEHT, 3aIbJDKCHUSATA CE OIICHABAT MbPBOHAYAIIHO IO TSIXHATA CIIPABEINBA CTOMHOCT Ha 0a3a cerairHaTa
1M CTOMHOCT IpU IMCKOHTOBA HOpMa, IIPUCHINA 3a [ 'pymara, a mocieasamnio — o aMopTH3UpaHa CTOHHOCT.

(n) Toxoau Ha mepcoHaIa
(iy Inanose c depunupanu enocku

Ilman ¢ HG(I)I/IHI/IpaHI/I BHOCKHU € IUIaH 3a JOXOAU CJICA HAITyCKaHEe, CIIOPE] KOITO APY?KECTBO IJIallla BHOCKH Ha ApPYyro
JIMIC U HAMAa HUKAKBU MNPaBHU WM KOHCTPYKTUBHU 3aABJDKCHUSA Ja IUIalla AOHNBJIHUTCIHU CyMU CJICJ TOBA.
HpaBI/ITeHCTBOTO Ha B’BJ’IFapI/If{ HOCH OTTOBOPHOCTTA 3a OCUTYPSIBAHCTO HAa IICHCHUHU IO IIJIAHOBE 3a }le(l)I/IHI/IpaHI/I
BHOCKH B Bknrapm{. 3a}I’bH)KeHI/I$ITa 3a IPEBEKJIAHC HAa BHOCKH I10 INNIAHOBETEC 3a NNCHCUOHHUPAHE C }le(bI/IHI/IpaHI/I
BHOCKH, C€ MPHU3HABAT KAaTO pa3xo/u 3a MEpCOHAIa B rneyanou u 3ary61/1 TCKYIIO. BHockute no miaH ¢ ﬂe(l)I/IHI/IpaHI/I
BHOCKH, KOWUTO Ca ABJDKMMH IIOBCYC OT 12 Mecela cJjied Kpad Ha Iepuoda Ha IPEeAOCTaBAHEC Ha YCIYIruUTe OT
CIIY)KUTCIINUTE, CE JUCKOHTUPAT 10 HACTOAIaTa UM CTOMHOCT.
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(if) IInanose c degpunupanu doxoou

[Tnan ¢ gemHUpaHU JOXOIM € TUIAH 32 JJOXOIH CJIe/l HaIlyCKaHe, pa3iiMyeH OT IUIaH ¢ AeuHUpaHu BHOCKH. HeTHOTO
3abIDKeHUE Ha [ pymnaTa 3a uiaHoBe ¢ Ae(hMHUPaHN JOXOJH CE M3UUCIIIBA KaTO CE MPOTHO3Mpa CyMaTa Ha ObJenIuTe
JI0XOJH, KOUTO CITy>KHUTEJINTE ca MPUAOOMIN B 3aMsIHa Ha CBOUTE YCIIyTH B TEKYIIHS U MPEIXOJHH NEPHOAN; U TO3H
J0XO0J1 € IUCKOHTHUPA, 32 Ja CE ONPEAEIN HEroBaTa HacTOsIA CTOMHOCT.

I'pynaTa nMma 3a1pJDKEHHE 32 U3IUIAIIAHE HA JOXOX IIPU HAITyCKaHEe Ha Te3U CBOM CIIY)KUTEIIH, KOUTO C€ IICHCHOHHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha wi. 222, § 3 o1 Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho Te3u pasmnopeaon
Ha KT, npu npekpatsiBaHe Ha TPYAOBHS JIOTOBOP Ha CIY)KUTEN NPHIOOMI TMpaBoO Ha IEHCHs, pabOTONATENAT My
M3IIIanIa o0e3MmeTeHre B pa3Mep Ha 2 MeceuHH OpyTHH pabOTHH 3arutaT. B cirydait, ue paOOTHUKBT WITH CITY KUTEISAT
rMa HaTpymaH cTax oT 10 1 moBeye roANHU KbM JaTaTa Ha IIEHCHOHUpaHe, 00E3IETEeHUETO € B pa3Mep Ha 6 MeceuHn
OpytHun pabotHu 3ammard. KbM garara Ha oT4eTa PBHKOBOJCTBOTO OLEHSBA NPHOJNU3UTENHUS pa3Mep Ha
MOTEHLMATHNTE Pa3X0/I1 32 BCUUKHU CITY>KUTENHN Ype3 U3MOJI3BAHETO Ha METO/Ia Ha TPOTHO3HUTE KPEIUTHU EANHHIIH.

(ill) Moxoou npu npexpamssane

Joxomm mpwm TpekpaTsBaHE Ce NMpU3HABaT KaTo pas3xoll, koraTto I'pymara ce e aHraxkmpaia scHO, 0e3 peanHa
BB3MOXKHOCT 3a OTKa3, ¢ oduuuaneH moapoOeH IUIaH, ¢ KOMTO WM fa IpeKkpatd pabOTHH OTHOWICHHS TpEan
HOpMallHaTa JaTa Ha IICHCHOHWpaHe, WM Ja MNPENOCTaBH OOC3IIETCHHs NpH IpeKpaTsABaHe, B pe3yiTaT Ha
MpEeUI0KEHIE, HAITPABEHO 33 HaChpUuaBaHe Ha JOOPOBOJIHOTO HaIycKaHe. JJoxou pu mpekpaTsBaHe 3a J0OPOBOJIHO
HaIyCKaHe ca MpH3HATH KaTo pPa3Xxoj, ako ['pymara e oTmpaBmwiIo O(HUIIHATHO MpPEIOKEHHE 3a JTOOPOBOIHO
MIpeKpaTsBaHe, U € BEPOSITHO, Ue odepraTa Iie Ob/Ie MprueTa, a OposT Ha MPHETNTE MOXKE J1a ce OIICHN HAAEKIHO. AKO
o0e3MIeTeHusI Ce ABJDKAT 3a MOoBeYe OT 12 Mecela ciiell Kpasi Ha OTYCTHHS MEePHOJ, T C€ TUCKOHTUPAT J0 TAXHATa
HaCTOSIIa CTOMHOCT.

(iv) Kpamkocpounu 00xodu na naemu nuya

33[[’I)H)KGHI/IH 3a KPaTKOCPOUYHUTEC NOXOAW Ha HACTU JIMIla CC OLICHABAT HAa HCAUCKOHTUPpAaHA 0a3a ¥ ca OTYETEHH KaTO
Pa3xoa KOrato CBbpP3aHUTC € TAX YCIYTI'HM CC€ IMPEAOCTaBAT. Ilacus ce IIprU3HaBa 3a CyMaTa KOATO CC O4YaKBa Ja 6T>Z[e
H3IIJIaTCHA IO KPAaTKOCPOUYCH 60Hy0 B ITapy WUJIK IIJIAHOBC 3a pasnpeaCICHUC Ha neqan6aTa, akKo prnaTa HnMa MpaBHO
WKW KOHCTPYKTUBHO 3aABbJDKCHUE Ja 3alllaTh Ta3u CyMa KaTo pe3yJITaT OT MHUHAJIU YCIYrd, MpCeAOCTaBCHU OT
CIIYKUTCI, U 3aABJDKCHUCTO MOJKEC [1d CC OLCHU HAACKIAHO. prnaTa MpU3HaBa KATO 3aAbJDKECHUEC HEJUCKOHTUPAaHATa
CyMa Ha OLCHCHHUTC pa3dXOodH IO IUIaTCH TOAUIICH OTITYCK, OYdKBAaHU Ja 6’B,I[aT 3aIJIaTCHU HA CIIYKUTCIUTE B 3aMAHA
Ha Tpyaa UM 3a USMHUHAJINA OTUYCTCH NEPUOI.

(o) MIpoBu3MHM

[TpoBu3us ce npU3HABA B CIIy4auTe, KOrato I pynara B pe3ysTaT 0T MHHAJIM CHOUTHS HMa PABHO MIIM KOHCTPYKTUBHO
3aIBJDKCHUE, KOETO € HaJIeXKTHO U3MEPUMO, U € BEpPOSITHO IIOracIBaHETO My [ja C€ OCBIIECTBH 32 CMETKA Ha U3XOISII
IIOTOK OT MKOHOMHUYCCKH IIOJI3H. HpOBI/I3I/II/ITe CC onpeaAcIAT 4Ype€3 NUCKOHTUPAHEC HAa OYaKBAHU 6'I),HGHH/I Mnmapu4yHu
MOTOLM C JIMXBEH MPOLCHT IPEIH IaHbIH, KONTO OTpa3siBa TEKyllaTa a3apHa CTOMHOCT Ha NApHUTE BbB BPEMETO U
puckoBere, crequUYHM 3a 3aabDkeHHeTo. OJHMXBSBAaHETO HA IMCKOHTHpaHaTa CTOMHOCT ce IpH3HaBa KaTo
(MHAHCOB Pa3Xxo/.

Oo0pemeHsiBalIU 10TOBOPH

[TpoBu3ns 3a 0OpeMeHsBalM IOTOBOPH Ce IPU3HABA, KOTAaTO OYaKBaHUTE MOJI3H 3a ' pynara ot Jorosopa ca mo-HUCKH
0T HeM30EKHUTE PA3XOH 32 U3ITBIIHEHNE Ha 33IbJDKSHUSTA [0 JOroBopa. Ta3n MpoBHU3Hs ce OLICHABA 10 HACTOSIIATa
CTOWHOCT Ha IO-HHUCKOTO OT OYaKBAaHHUTE PA3XOIM 3a MpeKpaTsBaHEe Ha JIOTOBOPA M OYaKBAaHUTE HETHH Pa3XOIH 3a
IpoAbJKaBaHe Ha Aorosopa. Ilpenu ycraHoBsBaHE Ha NpoBU3MATA, 'pymaTa mpusHaBa 3ary0a oT oOe3lieHKa Ha
aKTHUBH, CBBP3aHH C TO3H JOTOBOP.

(m) Mpuxoan

IIpn3naBane HA NPUXO/H 110 JOTOBOPH C KJIMEHTH

OOwnuaitHuTe npuxoan Ha ['pynara ca oT cietHUTE ASHHOCTH: PoJiaXk0a Ha MPOYKIMs, CTOKU U yciyrd. [Ipuxoaure
B I'pymarta ce mpu3sHaBaT, KOraTo KOHTPOJBT BBPXY OOELIaHHTE B JOTOBOpA C KJIMEHTa CTOKM W/WIIM YCIyTH ce
MIPEXBBPIN Ha KiIHeHTa. KOHTPOIBT ce MPEeXBBpNIA Ha KIWEHTAa IPH YAOBIETBOPSBAHE HA 3aJBIDKCHHATA 32
U3IBIHEHHE 110 JOrOBOPA Ype3 NPEXBBPIISHE Ha 00CIAHNTE CTOKH H/HMIIM MPEI0OCTaBsIHE HAa O0CIIaHUTE YCIIYTH.
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Onenka Ha A0T0BOP € KJIMEHT
I[OI‘OBOp C KJIMCHT € HAJIMIIEC, KOraTo:

- Crpanmure ca onoOpuiIn JOroBopa;

- IlpaBata Ha BcsiKa efHa OT CTPaHUTE MOTAT Ja ce UICHTH(HULIPAT;

- YcroBusita 3a IDIallaHe MOTAT Ja ce HACHTH(HULHPAT;

- JIorOBOPBT MMa THPTOBCKO ChIBPIKAHHUE;

- CopbupaHeTo Ha BH3HATPAXKIACHHUETO € BEPOATHO Clie] KATO CTOKUTE U YCIyTUTE Ca MPEXBbPIICHH.

JloroBop, 3a KOWTO HAKOH OT FOPENOCOYEHUTE KPUTEPHH BCE OLIE HE € M3IIBJIHEH, TOAJICKH HAa HOBA OLICHKA BCEKHU
ordyeTeH nepuoA. IlomydeHnTe BB3HATPaKACHHUSA IO TaKbB JOTOBOP CE NPHU3HABAT KAaTO 3aJbJDKEHHE (TACHB IO
JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, JIOKATO BCUYKHM KPUTEPUH 32 IPU3HABAHE HA JIOTOBOP C KIMEHT HE
OpmaT W3MBJIHEHHM W ['pynara M3MBIHU 3aIb/DKCHHATa CH 3a M3NMbaHEHue. IIpm mbpBOHAaYanHaTa OLEHKA HA
JOTOBOPHUTE CH C KIIMEHTH [ pymara npaBu JOIBIHUTENIEH aHATIN3 U IIPENEHKA 1Al JBa WIIH IIOBEYE 10rOBOpa TpsiOBa
Ja ObJaT pasrieKAaHy B TAXHATA KOMOMHALUS U Ja ObJaT OTYETEHHU KaTo euH. Besko obernanue 3a IpexBbpIisiHe
Ha CTOKHM W/WIM yCJIyTH, KOUTO Ca pa3rpaHUYMMH WM Ha MOpEJHLa OT Pa3rPaHuuYUMM CTOKH U yCIYTd, KOUTO IO
CBIIECTBO Ca E€IHAKBH, CE OTYMTA KATO €IHO 33aJbDKCHHE 3a M3MBbIHEHHWE. [ pymara mpu3HaBa HPUXOX 3a BCSIKO
OTJICJIHO 33BbJDKEHHUE 3a U3IIBJIHEHHE HAa HUBO MHIUBHUIYaJICH IOTOBOP C KIMEHT KaTo ce aHAJIU3UpaT BUAA, CpOKa U
YCIIOBHATA 32 BCEKH KOHKPETEH JJOTOBOP.

H3mepBaHe Ha MPUXOAUTE MO JOTOBOPH € KIUEHTH

[Ipuxoaurte ce u3MepBaT BH3 OCHOBA HA OIpeeicHaTa 3a BCEKH JOTOBOp IIeHa Ha cienkaTa. [{eHara Ha cuenkaTa €
pa3MephT Ha BB3HATPaKICHUETO, HA KOETO rpynara o4akBa Jja ©Ma MpaBo, C U3KIIOYCHNE HA CyMHTE, ChOpPaHU OT
HMETO Ha TpeTH cTpaHu. IIpu onpeensaHeTo Ha IleHaTa Ha cJieJIkaTa, [ pynara B3eMa IIpeBU YCIOBHATA Ha J0TOBOpa
1 00MYaliHUTE CH THPTOBCKU MPAKTHKH, BKJI. BIMSHUETO HA IPOMEHJIMBY Bb3HAT PaXKICHHs1, HATMYUETO Ha CHIIECTBEH
(UHAHCOB KOMIIOHEHT, HEMAPUYHHU BB3HATPAXKICHHUS W BB3HATPAKACHUS, IBIDKUMHU Ha KineHTa. [Ipu moroBopu c
IoBeYe OT €HO 3aJBDKCHMS 3a M3MBJIHEHHE IleHaTa Ha cIelKaTa ce pasmpenens KbM BCSIKO 3abJDKEHHE 3a
U3IIBJIHEHNE Ha 0a3a MHIUBUYaTHUTE MPOJa’KHH LIEHH Ha BCSIKAa CTOKA U yCIIyra.

IMpomsHara B 00XBaTa M LieHaTa Ha JOrOBOPa C€ OTYUTA KAaTO OTIEJIEH JOTOBOP MIIM KAaTO YacT OT ChHIICCTBYBALIMs
JIOTOBOP B 3aBUCHMOCT OT TOBa JTAJIM IIPOMSHATA € CBBp3aHa ¢ 100aBsSHE Ha CTOKU U YCIIYTH, KOUTO Ca Pa3TpaHUInMH,
1 OT OMpeelicHaTa 3a TAX [eHa.

3aabJKeHHs 32 M3NbJIHEHHE N0 JOTOBOPH € KIHECHTH

[Mpuxonure, renepupanu B [ 'pynaTa, ca OCHOBHO OT Npojax0a Ha IPOLyKnus, CTOKH 1 yciryru. Karo o I'pynara
€ JIOCTHUTHAaJa N0 3aKJ0YeHHe, ue AEHCTBAa KaTo MPHHLUIAT IPU JOTOBOPEHOCTUTE CH C KIMEHTHTE, ThH KaTo
oOuuaiiHo ['pynara KOHTpOJIMpa CTOKUTE U YCIYTUTE IPEIH JIa I'H IPEXBBPIIN KbM KIIUCHTA.

IIpuxoam oT Npogak0M HA CTOKM
ITpu npopax6a KOHTPOIBT BEPXY CTOKATa CE MPEXBHPIIS KbM KJINEHTA B TOYHO OIIPEAEIICH 8pemesu MOMeHM, KOCTO
00HuaifHO € IMpH MpeJaBaHeTo Ha CTOKaTa B 00OEKT Ha KIIMEHTA.

IIpuxoam oT Npoaa:k0u Ha yCJIyru

IIpenocraBsaute oT ['pymata yciayru BKIIIOYBAT TPAHCHOPTHU YCIYTHM M HaeM. KOHTpONBT BBPXY YCIyTuTe Ce
MIPEXBBPIIA B IIEpHOJa OT BPEMETO IPHU TAXHOTO IpeaocTassiHe. [Ipuxoaure ot npogaxxOu ce MpU3HaBaT B TEUCHHE
Ha BPEMETO Upe3 U3MEpBaHe Ha CTETEHTA Ha M3IIbJIHEHNE Ha 3a/IbJDKeHHsATa Ha [pynara (eram Ha 3aBBpUIEHOCT). 3a
M3MEPBAHETO €Tala Ha 3aBbPIICHOCT I'pynara u3nonsBa TUHEHHUs MeTof. OLEeHKHUTe 3a MPUXOIUTE, Pa3XOAUTE U
eTara Ha 3aBBPIICHOCT Ce MPepasriIexkaT, ako 00CTOATEICTBATA Ce MPOMEHAT. Besko mocieABamio yBeanueHue Wiu
HaMaJieHWe Ha OYaKBaHWTE NPUXOAW W Pa3xoAM ce OTpa3siBa B medanbara nim 3arybata B IMeprojia, B KOWTO
oOcTosITeNICTBATA, JOBEIH 10 NMPEPa3IIICKIAHETO, CTAHAT H3BECTHH HAa PBKOBOJICTBOTO.

Heﬂa Ha CAeJIKATa M YCJI0BHSA 3a IUIalIaHe

L[eHaTa Ha CCJIKaTa 00HYaiHO BKJIKOYBA (1)I/IKCI/IpaHa MnpoJakHa 11€Ha, CbIJIaCHO O6IIIa WJIN KJIIMCHTCKA [ICHOBA JIMCTa
" pas3IM4YHUu q)OpMI/I Ha IPOMCHJIMBO Bb3HATIpaKJACHUC. HpI/I OIIPCACIIAHC HAa LIEHATa Ha CACJIKaTa C€ B3eMaT NpEABU/L
" CyMH, IBJDKUMU Ha KIIMCHTA, HCIAPUYHU BB3HATPAXKACHUA U HAJTMYUCTO HA CHIECTBEH (pI/IHaHCOB KOMIIOHCHT.

HpOMEHJ'[ﬂBO Bb3HaArpaxacHue

HpOMeHHI/IBOTO BB3HArpaXxaA€HUEC CE€ BKIIIOYBA B I€HATA HA CACIKaTa CaMO JOKOJIKOTO € MHOT'O BEPOATHO, Y€ HAMA J1a
HACTBIIM CBUICCTBEHA KOPCKLOHA B pasMepa Ha MNPU3HATUTE KYMYJIATUBHO HNPUXOAU. q)OpMI/ITG Ha OPOMCEHJIMBO
BB3HAI'PAXKJACHUC BKJIIOYBAT: LCHOBU OTCTBIIKH, pa6aTH, 60Hyc 060p0T, JIOTUCTHYCH 60Hyc, MapKETHUHI 60HYC.
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Hpe[lOCTaBeHI/ITe OTCTBIIKH, pa6aTn u 6OHYCI/I CC KOMIICHCHUPpAT Cpelly AbJLKUMUTC OT KJIIMCHTA CyMHU.

CbuiecTBeH UHAHCOB KOMIOHEHT

I'pynara e HarpaBmIa aHAIN3 U € OIPENEIIIIA, Y€ MPOIBIDKUTEITHOCTTA Ha CPOKA MEXK/y MOMEHTA, B KOWTO KIIMEHTHT
Iiama 3a o0elaHuTe CTOKH M YCIYTH, © MOMEHTa Ha NMPEXBBPIISTHE Ha KOHTPOJIA BbPXY TE3HM CTOKH M YCIYTH € B
paMKHTE Ha BaHAJIECET Mecela U JOrOBOPEHOTO Bbh3HAIPaXKICHHUE HSIMA ChIIECTBEH KOMIIOHEHT Ha (uHaHCHpaHe.
CpOpaHnuTEe aBaHCOBO IUIANIAHUS OT KIIMEHTA C€ MPEACTAaBST B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE KAaTO IACHBH 10
JIOTOBOPU C KJIUEHTH.

(p) JTusuur

I'pynama kamo auzunzononyuamen
Oyenxa 3a npusnaeane Ha IU3UH2

Z[a,ueH JOTOBOP MPEACTaBJIABa WU CbAbpiKa CJICMCHTU HA JIM3UHI, aKO MO CWJIaTa Ha TO3U JOTOBOP CC IMPCXBLPJIA
Cpeily Bb3HArpaXJaeHue NpaBoTO Ha KOHTPOJI HaJd U3MOJI3BAHETO HAa AaJICH aKTUB 3a OIPCACJICH MCPUO OT BpEME.

ITvpsonauanno npusnasane u oyeHasane

Ha narara Ha cTapTupaHe Ha JM3MHTa (AaTaTa, Ha KOATO 0a30BUAT aKTHB € Ha Pa3loJIOkKEHHUE 3a Mo3Bane), ' pynara
IIpU3HABa aKTHB C ,,lIPaBO Ha MOJI3BaHe” U 3abJKEHHUE MO JTU3HHT.

IlenaTta Ha nmpumOOMBaHe HA aKTHBA C NIPABO Ha MOJI3BAaHE BKJIIOYBA!

- pa3MepbT Ha IbPBOHAYAIHATA OIICHKA Ha 33bJKCHUETO I10 JIN3UHT;

- JM3WHTOBH IUIALaHUs, W3BBPUICHHM KBbM WIM IPEAM HadalHATa JaTa, HaMaJeHH C IOIYyYCHHUTE CTUMYIH IO
JIN3UHTOBHSA JIOTOBOP;

- IbPBOHAYAIHUTE NMPEKH Pa3Xxoax Ha JTU3HHIONOIyYaTes,;

- TIPOBU3MH 3a Pa3XOJH CBbP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA aKTHBA.

I'pynara amopTusupa akTUBHUTE C MPaBO Ha IOJI3BAaHE HA JMHEIHA 0a3a 3a MO-KPaTKHUs MEPHOJ OT TEXHUS MOJIE3eH
KHUBOT M CPOKA Ha JIM3MHTOBUS IOTOBOD.

AXTHBHTE C TIpaBO Ha MOJI3BaHE CE MPEACTaBAT KbM MIMOTH, MallMHU M 00Opy/JBaHe B oT4YeTa 3a (DMHAHCOBOTO
CBCTOSIHHE, a TAXHATA aMOPTH3anus — KbM Pa3xoan 3a amopTu3anus B OT4eTa 32 BCEOOXBATHHS TOXO.

3aI['I)H)KeHI/IeTO 110 JIM3UHI' BKJIFOYBA HCTHATA HACTOSIIA CTOMHOCT Ha CJICAHUTC JIN3UHI'OBU IVIAIAHUWA:

- q)HKCHpaHI/I IJ1alntaHvsa, HaMaJICHU € MOJICKAIIUTE Ha TJTallaHe JIM3UHIOBU CTUMYIJIH,

- TIPOMEHJIMBY JIM3WHTOBH IUIAIIAHNS, 3aBUCEIIN OT WH/IEKCH WIIH ITPOLIEHTH;

- [IeHaTa 3a yIpakKHSIBaHE Ha OIIMATA 32 MOKYIKa, aKo € JOCTaTh4YHO CUT'YPHO, 4e I pymnaTa e rmosj3Ba Ta3u OIS
- IUIAIIaHWs Ha CAaHKIMH 32 MPEKpaTsBaHe Ha JU3WHTOBHS JIOTOBOP;

- TapaHUuy 3a OCTaTbYHA CTOMHOCT.

Jlu3uHrOBHTE MIAIIAHUS C€ NUCKOHTHPAT C JIMXBEHHs MPOIEHT, 3aJI0KEH B JOTOBOpa, ako TOW MOXe aa Obne
HETIOCPEICTBEHO ONPEAENEH WK ¢ AudepeHInaHIs JUXBEH IPoLeHT Ha ['pymara, oTpassBal JMXBEHUS TPOLEHT,
KOWTO OM OWI IPUIOXKUM IIPH 3aeMaHe Ha (PUHAHCOBHM CPEACTBA 3a CXOACH IIEPHOA OT BpeMe, IPH CXOAHO
o0e3neueHue, U B CXOJJHA UKOHOMHYECKA Cpefa.

JIu3uHrOBHTE TIANAHUS CHABPKAT B ONPEJIENICHO ChOTHOIIIEHNE (PMHAHCOBHS pa3xof (JIMXBa) M IpHCIaamara ce
YacT OT JIM3WHIOBOTO 3aJbJDKeHHE (IIaBHUIA). PUHAHCOBHUTE Pa3XOJy Ce HAYMCISIBAT B OTYETA 32 BCEOOXBATHHS
JI0XOJ1 Mpe3 MEepUoJa Ha JIM3UHIA Ha MEepHoAMYHA 0a3a, Taka 4ye J1a ce IOCTUTHE NOCTOSHEH JIMXBEH IIPOLIEHT 3a
ocTaBalllaTa HeM3IJIaTeHa YacT OT INIaBHUIATA 110 TU3UHTOBOTO 3aIbJKEHUE.

THocnedsawo oyensigane

I'pynata e n36pana ga mpuiara Mojesna Ha IeHaTa Ha IpUA0ONBaHe 3a BCHYKH CBOW aKTHBH C IIPAaBO Ha moi3BaHe. Te
ce MpEeACTaBAT MO IIeHAa Ha MpuUAoOWBaHE, HaMaJeHa C HaTpyIaHaTa aMOPTH3alus, 3aryOM OT OOe3IeHKa M
KOPEKUUUTE, BCIAESACTBHE HA IPEOLEHKU M KOPEKLIUHU Ha 3aAbJLDKEHUETO T10 JIN3UHT.

prnaTa OIICHsBA ITOCJICABANIO 3abJDKCHUECTO 110 JIM3HUHI KaTO.

- yBCIMN4aBa OajaHcoBaTa CTOﬁHOCT, 3a Jla OTpa3u HAa4YMCJICHATa JINXBA,

- HamalsgBa 0ajlaHcoBaTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTE JIM3UHT'OBU TIJIAIIAHUS

- [OpeolcHABa OajaHcoBaTa CTOMHOCT Ha 3abJDKCHUATA, 3a Ja OTpa3u NPCOLUCHKUTC HIA HW3MCHCHHATA Ha
JIM3UHTOBUA 1OTOBODP.
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Omuumane Ha NPEOYEHKU U USMEHEHUsl Ha TUSUH208UsL 002080D

B pesynrar Ha mpeoleHKa, JTM3UHTOMOMyYaTessIT MPU3HABa CyMaTa Ha MPeOolleHKaTa Ha MacuBa M0 JIM3UHIa KaTo
KOPEKIIHs Ha aKTHBA C MPaBO Ha Moy3BaHe. AKO OalaHCcOBaTa CTOMHOCT Ha aKTHBA € MO-HKUCKA, OCTAThYHATA CyMa Ha
MIPEOIICHKATa ce MPU3HABA B IevaidaTa Win 3aryoara.

JIM3MHTOMONYYaTe SIT OTYNTA U3MCHEHUE HA JIN3UHTOBUS IOTOBOP KAaTO OT/CIICH JIM3UHT, aKO:

- W3MEHEHHUETO yBelnndyaBa 00XBaTa Ha JIM3WHTOBHSI JOTOBOP, KaTO A00aBsS HOBO ,,IIPaBO Ha ITOJI3BaHE” HA €AWH WIIN
[TOBEYE JOITBIHUTETHN 0Aa30BU aKTUBH; U

- BB3HATPaXJICHUETO I10 JIM3UHTOBUS JIOTOBOP CE YBEIIMYaBa ChC CyMa, ChH3MEPHMA ChC CAMOCTOSTEIIHATA [ICHA 3a
YBEIIMYCHUETO B O0XBaTa W CEBCHTYAJHH KOPCKIMH, OTpa3sBalld OOCTOSATEIICTBA IO KOHKPETHHS JOTOBOP.
[TnamaHusTa BbB BPh3Ka C KPATKOCPOUHH JIN3UHIOBU JJOTOBOPU U JIOTOBOPH, [0 KOUTO 0A30BHAT aKTHB € C HHUCKA
CTOMHOCT, KAKTO M MPOMEHIIMBHUTE JIM3UHIOBY TUIANIAHUS, KOUTO HE Ca BKIIOUSHH B OLICHKATA HA 33bJDKCHUETO I10
JIU3UHT Ce MPU3HABAT JUPEKTHO KAaTO TEKYIIM Pa3XOJY B OTYCTA 3a BCCOOXBATHHS JOXOJ Ha 0a3a JIMHECH METO] 32
MIEPUOJIa HA JIU3HHTA.

(c) duHAHCOBM MPUXOAM U PA3XOIAH

DUHAHCOBUTE MPUXOM CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X01 (B meuandaTa wid 3arydara 3a rojuHaTa),
KOT'aTO Bb3HHUKHAT, U C€ CHCTOAT OT: MPUXOAM OT JIUXBH IO MPEOCTABEHU 3a€MH U CPOYHH JCTIO3UTHU, IPUXOAH OT
JINXBY TI0 B3¢MaHUS U HETHA Te4anda OT KypCOBU Pa3IIHKH.

OHUHAHCOBUTE TPUXOAU C€ IMPEICTABAT OTACITHO OT (PMHAHCOBHTE Pa3XOMU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a
BCceoOXBaTHUA JOXOI,.

[Ipuxoaure OT JUXBU Ce M3YMCIABAT Ype3 MpHaraHe Ha e(h)eKTUBHUS JIMXBEH MPOIICHT BhPXY OpyTHaTa OasiaHCOBa
CTOIHOCT Ha (puHAHCOBHTE akTWBH BBB (paza | m 2. 3a ¢uHAHCOBM aKTHBU BBB (pa3a 3 NMPUXOJWTE OT JIMXBHU CE
W3YHCIIABAT Upe3 MpHlaraHe Ha epeKTUBHMS JIMXBEH MPOLCHT BbPXY TAXHATAa aMOPTU3HPaHa CTOMHOCT (T.e. OpyTHaTa
OayaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBaHU KPEAUTHH 3aryomn).

IMevas6u 1 3ary6H OT BaJyTHH KYPCOBH PA3JIMKK C€ OTYMTAT HA HETHA 6a3a MM KaTo (PMHAHCOBH ITPUXOIH, UIIH KaToO
(MHAHCOBH PasxXoJH, B 3aBUCHMOCT JAll BaJyTHUTE KyPCOBH Pa3iIMK{ MPEACTABIABAT HETHA NeYan0a WM HETHA
3aryoa.

DuHAHCOBUTE pa3xoan BKJIIOYBAT pa3xoAu 3a JIMXBU IO 3a€MHU U pa3xodu B pE3yJTaT Ha YBCIMYCHHUC Ha
3aBJIDKCHUETO, CJICACTBHUC HA HpI/I6J'II/I)KaBaHe C CIMH MIEPUOA Ha JaTaTa, OIIpEACJICHA 3a pCaIM3NPAHC 34 IPOBU3UH.
Pasxoau mo 3a€MHU, KOUTO HE MOrar Jia C€ OTHECAT MMPAKO KbM HpI/I}I06I/IBaHeTO, CTPOUTEIICTBOTO UJIN MPOU3BOJACTBOTO
Ha OTroBapsll Ha YCJIOBHUATA aKTHUB, CE€ IpU3HABAT B nevauou u 33Fy6I/I KaTo CC€ M3M0JI3Ba MCTOABT HaA e(beKTI/IBHI/Iﬂ
JINXBCH MPOLECHT.

(T) JanbK BBPXY mevanbara

JlaHbKBT BBpPXY Medandara 3a roJMHaTa Npe/ICTaBIsIBa TEKYIIM U OTCPOYCHH JaHbliu. JlaHbKbT BBPXY Nedanbara ce
IIPU3HABA B NeYaJION U 3aryOu, ¢ U3KIIOUEHHE Ha TO3HM, OTHACSII Ce 3a CTAaTUH, KOUTO Ca MIPU3HATH TUPEKTHO B
COOCTBEHHMSI KaluTaj, WK B IPYT BCEOOXBATEH JOXO/I.

TCKyH.[I/IFIT JAaHBbK € OYaKBAHOTO AAaHBYHO 3aABJIDKCHUC WM B3C€MAHE BHPXY obOyaraeMara ne4an0Oa UiIn 3ary6a 3a
rogvHara, HpHHaFaﬁKH JaHBYHUTE CTAaBKU BJIC3JIM B CUJIa UJIM 110 CBIIECCTBO BEBCJACHN KbM OTUCTHATA JJaTa U BCUYKHU
KOPpCKUHHU 3a ABbJDKUMU HaHbLU 3a NPEAXOAHU T'OJAUHU. TeKyH.[I/ITe JaHBbYHHU 3aJBbJIDKCHUS BKJIKOYBAT CHINO BCAKO
JAaHBYHO 3aIBJDKCHUC BHb3HUKBAIIO OT ACKJIAPHUPAHETO HA JUBUACHTHU.

OTCpO‘IeHI/ITe JaHbIU CE€ H3YUCIABAT BBPXY BPEMCHHHUTC PA3JIMKH MECEXKAY CYMUTEC Ha AKTUBUTE W IMACHUBUTEC,
H3II0JI3BaHU 3a LCJIUTC Ha U3IrOTBAHCTO Ha (bHHaHCOBI/ISI OTYECT, U CYMHUTC M3IIOJI3BAaHU 3a JaHBYHU LICIIN. OTCpO‘ICH
JaHbK HE C€ IPpHU3HaBa 3a BDEMECHHU PA3JIMKH OT ITbPBOHAYAIIHO ITPU3HABAHC HAa aKTUBU U MMACHUBU IIPU CACIJIKA, KOSATO
He e Ou3Hec KOM6I/IHaIII/I$I M KOSITO HE 3acsra rnevanou u 3ary6n, HUTO 3a CYCTOBOJHH, HUTO 3a JaHBbYHHU LCJIN.

OTCpO‘IeH JJAHBK CC OLICHABA 110 JAHBYHUTEC CTABKH, KOUTO CC OYAaKBa Jia CC Ipujiarat 3a BpEMECHHUTEC PA3JIMKHU KOraTo
TE C€ MPOABABAT O6paTHO, Ha Oa3ara Ha 3aKOHH, KOHUTO Ca B CHUJIa UJIX Ca BBBCACHMU 110 ChIIICCTBO KbM OTUCTHATA JAaTa.

OTCpO‘{eHI/ITe JaHbYHU AKTUBHU M IMACHMBH CE€ KOMIICHCHpAT CaMO aKO MMa IIPaBHO OCHOBAHHMC 3a MPHUCIIAJIAHC Ha
TEKYIIH JaHbYHU AKTUBHU U TACUBH, U TC CC OTHACAT 10 JaHBIIN BBPXY rnevay0ara HaJIO)KEHHU OT C€IHHU U CbIIIN JaHBbYHU
BJIaCTH.

AXTHB 110 OTCPOYCHU AaHBIU CC HAYUCIAIBA 34 HCU3IOJI3BAHUTE JaHBbYHU 3ary61/1, KpEeAUTHU U HAaMAJIA€MH BpEMCHHU
Pa3iarKi, JOKOJKOTO € BEPOATHO 61:,[[61113 oOJlaraeMa nedainba Ja 6’bﬂe HaJIn4Ha, CpeIly KOATO TC Aa MOrar Ja 6’L,Z[aT
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U3II0JI3BaHU. OTCpO‘ICHI/ITe JAaHbYHU aKTUBU CC MPCTIICIKAAT KbM-BCAKA OTUCTHA JaTa U CC HAMAINABAT IOKOIKOTO HC
€ BEPOATHO MOBCYC 61)/:[elua u3rojaa aa 6’13[[3 pcaiusupana.

ITpu onpenensHeTo HAa TEKYIIUS U OTCPOUEHHS JaHBK [Py KECTBOTO B3eMa NMpeaBH €(PEeKTa OT HECUTYPHH JaHbYHU
MIO3UIMH M 1V JOITBJIHUTEIHN JaHbIM WM JIMXBU MOXeE J1a ca ABIDKUMU. J[py>KeCTBOTO cMATa, Ue HAYUCIICHUITA 32
JaHBYHHM 33bJDKCHNS Ca aJIeKBATHH 32 BCHYKH OTBOPEHHU JaHBYHM FOAWHY HA 0a3aTa Ha OLIEHKAaTa Ha MHOTO (haKTopH,
BKIFOUYUTEITHO HHTEPIPETUPAHE HA TaHBYHH 3aKOHU U IPEINIIEH ONHUT. Ta3u OIleHKa ce OCHOBaBa Ha MPHOIU3UTEIHI
OLICHKH U JIOITYCKaHMs U MOXKE JIa BKIIIOYBA MPELEHKH 3a ObJeny csouTis. Moxe na ce mosiBu HoBa MH(opManus,
cnopen Kosito [IpyKecTBOTO Ja NPOMEHH CBOMTE INPELEHKH 3a aJIeKBATHOCTTA HA CHIIECTBYBAIIUTE AaHBYHU
3abJDKCHUS; TaKMBa NPOMEHM B JaHBYHHUTE 3aABIDKCHUS OMXa 3acerHaNM pas3xola 3a JaHbIM B IEpHUOJa KOTraTo
TaKoBa OMpeneNsiHe Obae HalpaBeHo.

(y) Kiaro4yoBu npu6Iu3UTETHN OLIEHKH U NPEIN0JI0KeHUsl

H34uuciieHue HA 0YaKBaHU KpPEeaAUTHHU 3ary6n 3a MpeaoCTaB€HHU 3a€MH, TBbPIroBCKU B3€MaHHUSl U AKTUBH 110
A0TrOBOPH C KJIIHEHTH

I/ISMepBaHeTO Ha OYaKBaHaTa KpCAWUTHA 3ary6a 3a (1)I/IHaHCOBI/I AKTHUBH, OTYUTAHU IO aMOpPTHU3HpaHa CTOMHOCT
(Hpe,Z[OCTaBeHI/I 34€MHU, B3CMaAHU U aKTHBHU IO JOTOBOPHU C KJ'II/IeHTI/I), € 06J'IaCT, KOATO HM3MCKBa M3IIOJI3BAHCTO Ha
CBIICCTBCHU IPCAIIOJIOKCHUA 3a 6LI[CH.II/I HMKOHOMHYCCKH YyCJIOBHUA U KPEAUTHO NOBEACHNUC Ha KIIMCHTHU U JJIbXKHUIN
(HaanMep, BCPOATHOCTTA KOHTPAICHTUTE J1a HEC U3IIBJIHAT 3aAbJDKCHUATA CU U IPOU3TUYAIIUTC OT TAX 3211"y6I/I).

3a npusaraHeTo Ha Te3U M3MCKBAaHMs PHKOBOJICTBOTO Ha ['pymara npaBu peaniia BaXKHH NPELEHKH, KaTo:

a) oIpe/eNsiHE Ha KPUTEPUH 33 HACHTH(UIMPaHe U OLlEHKA Ha 3HAYMTEIIHO YBEINYECHHE Ha KPEAUTHHUS PHUCK;

0) 1300p Ha MOAXOSIIN MOACIH ¥ MPEAIOI0KEHHS 32 U3MEPBaHe Ha OYaKBAaHUTE KPEIUTHH 3aryou;

B) (popMupaHe Ha IpYNU OT CXOAHU (PUHAHCOBU aKTHBHU (MOPTdeEiln) 3a IeiIuTe Ha U3MEPBAHETO HA OYaKBaHUTE
KpEeIUTHH 3aryou,

I) YCTaHOBSIBAHE M OLICHKA 32 KOPENALMATAa MEKIY HCTOPHUYCCKHTE HPOLEHTH Ha NMPOCPOYME M MOBEICHHUETO HA
OIpE/ICNICH MaKpOIIOKa3aTelH, 3a 1a ¢e OTPas3sT e(eKTUTE OT IPOTHO3UTE 32 TAX B ObJCILIC MPU U3YHCICHHUATA HA
OYaKBaHHUTE KPEIUTHH 3aryOu.

IIpubau3uTeHH OLEHKH NPH NMPHU3HABAHE HA MPUXO/IHU OT 10TOBOPH C KJIHEHTH

[Ipn npusHaBaHe Ha MPHUXOAMWTE W M3TOTBSIHE HAa TOAWIIHUS (PUHAHCOB OTYET PBHKOBOACTBOTO NPAaBH Pa3lUuHH
NIPELEHKN, MPUOIM3UTETHH OLCHKH M IPEATIONOXKEHHs, KOUTO OKa3BaT BJIMSHHE BBPXY OTUETCHHUTE HPHUXOIM,
pa3xonu, aKTUBU M IIACUBU 110 JOIOBOPU U CHOTBETCTBAILIUTE UM OIOBECTABAHMS. BBIpPEKH HECUTYpHOCTTA IO
OTHOILICHHE HA Te3W NMPEANOJIOXKEHNUS U NMPUOIM3UTEIHN OIeHKH, [ pymata He ouakBa Ja BH3HHKHAT CHIIECTBCHH
KOPEKIIMH B OajlaHCOBaTa CTOMHOCT Ha 3aCerHATHTE aKTUBU M IACHBU B OBJEINE, U PECI. OTYETEHHTE Pa3sXoau U
HIPUXOJIH.

O0e31eHKa HA MATEPHAJTHH 3aMacH

B kpas Ha Besika puHaHcoBa roguHa ['pyniata n3BbpliiBa Mperie/] Ha ChCTOSHUETO M H3II0JI3BAEMOCTTA Ha HATTMIHUTE
MaTepuaiHuTe 3amnacH. [Ipy yCcTaHOBSIBAHE HA 3aMacH, KOUTO ChABPIKAT MOTEHIIMAHA BEPOSITHOCT 1a He ObJar
peanu3upaHy 10 ChIIECTBYBAIaTa UM OalaHCOBA CTOMHOCT B CIEBAIMTE OTUYETHU MEPHOH, [ pymnarta obe3ieHsBa
MaTepUaTHUTE 3alacy JI0 HETHA pealn3upyemMa CTOMHOCT. MaTepHanHuTe 3aracu, HATMYHHA B CKJIAJ, HO C U3TEKBII
Ccpok Ha ToHOCT ce obe3neHsBat 100%.

JIn3uHroBM aoroBopu

[Tpunaranero Ha MC®O 16 m3uckBa pHKOBOJICTBOTO Ha I'pymaTa Ja mpaBH pa3IUYHU NMPENEeHKH, MPUOIM3UTETHN
OIIEHKH W MPEATIOIOKEHHS, KOUTO OKa3BaT BIUSHHUE BPXY OTUETEHUTE aKTHBHU C IIPABO Ha MOJ3BAHE M 3aIBJDKCHUS
no nu3uHr. OCHOBHHUTE KJIIOUOBM MPELEHKH 3acAraT OINpEJENITHETO Ha MOAXOJAIla AMCKOHTOBA HOpMa U
ONpENEeNsIHETO Ha CPOKa Ha JIM3UHTOBHA JOTOBOP, BKJIIOYUTEIHO Jald € JOCTaThYHO CUTYpPHO, Y€ OIIHUHUTE 32
yIbJDKaBaHe/IpeKpaTsBaHe Ha CPOKa Ha JIOTOBOpA 1€ CE YNPaKHAT. B pe3ynrar Ha HeCHTypHOCTTA II0 OTHOIICHHE
Ha TEe3W NPEAINOIOKEHUS M NPUOIM3UTENHH OLEHKH, € BB3MOXKHO Ja BB3HMKHAT CHUIECTBEHHM KOPEKIHH B
GayaHcoBaTa CTOWHOCT Ha 3aCeTHATUTE aKTUBH U MACHBH B OBJIEIIE, U PECIL. OTYSTEHUTE Pa3XoIy U MPHUXO/IH.

Penytramms — TecTBa ce 3a 00€3I[CHKA €KETOTHO H KOraTo 0OCTOSITEICTBATA IOKA3BaT, Y€ HEHATA CTOMHOCT MOXKE
na 0pae HaaueneHa. OOe3leHKaTa Ha pelyTaluaTa ce Onpesess, KaTo ce OLCHSIBa Bh3CTAHOBMMATa CTOMHOCT Ha
BCSAKA €AMHUIA TeHEepHUpalla MapUIHH MOTOIM (WK TPyIa eAWHHUIM TeHEPUpAIlN MapUYHM MOTONH), 32 KOUTO Ce
OTHacCHd permyTanudaTa. KoraTto Bp3cTaHOBUMAaTa CTOMHOCT Ha CAMHNIAaTa reHepupalia napuIHu roTouu € mo-MaJjika ot
HeliHaTa OajaHCOBa CTOWHOCT, ce TpHU3HaBa 3aryba oT obe3reHka. 3aryoute oT o0e3leHKa, CBbp3aHH C PemyTaIlus,
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HC Morar aa 6’I>L[aT BB3CTaHOBCHU B 6’[))161111/[ nepuoau.

Tosprosckn Mmapku — B kpast Ha Bcska roguna ['pynara u3BbpILBa Hperies 3a 00e3leHKa Ha ThPrOBCKHTE MapKH.
Korato Bp3cTaHOBMMaTa CTOMHOCT Ha THPrOBCKaTa MapKa € Io-MaJjika OT HelfHaTa 0ajaHcoBa CTOMHOCT, ce IIpH3HaBa
3ary0a oT oOesleHKa. 3aryouTe oT 00e3leHKa, CBbP3aHN ¢ THPTOBCKH MapKH, HE MOTaT Ja ObJaT BH3CTAHOBEHU B
OBIeIH IePHO/IH.

IIpu3HaBaHe HA JaHbYHM AKTHBH — [Ipy IpU3HaBaHETO Ha OTCPOUCHUTE NJAHBYHH AKTHUBH CE OLICHSBA BEPOSTHOCTTA
OT/ICITHATE HaMaJLsIeMH BPEMECHHH PA3JIUKH 1a UMaT 0OpaTHO MPOsBICHUE B ObJeNIe U Bb3MOXKHOCTUTE HA BCAKO OT
IpyxectBara oT I'pymara ia reHepupa B HEpCIEKTHBA JOCTATHYHO JAHBYHH HEYalnOH 32 TAXHOTO KOMIICHCHPaHE
Cpemly Te3H nevanon.

() Abmepuu apyxecrsa

ToBa ca apysKecTBa, BKIIOYUTETHO MPEANPHATHS, HEIOPUANYECKH JIMIA, B KOUTO APYKECTBOTO-MalKa, MPSKO WU
KOCBEHO, puTexana noseye ot 50 % ot npaBaTa Ha riac B O01moTo chOpaHue (B aKIIMOHEPHHS KaluTal) U/Uid Ma
npaBoTO jAa Ha3Hauu nosede oT 50 % ot ChBeTa Ha AUPEKTOPHUTE HA CHOTBETHOTO JAPY)KECTBO WIIM IO CHJIaTa Ha
CKJIIOYSHO IIUCMEHO CIIOPa3yMEHHE 32 KOHTPOJI MEXKY aKIMOHEPUTE U MOXKE [1a YIPaXKHsABA KOHTPOJI BbPXY TAXHATA
(UHAHCOBa W ONEpaTHUBHA IOJIMTHKA (BKIIOYUTENHO MO CHJIaTa HA CKIIFOYCHO CHOpPa3yMEHHE 32 KOHTPOJ MEKIY
aKITUOHEPH ).

JpImepHUTe Opy’RKECTBa ce KOHCOIUAUPAT OT JaTara, Ha KOSATO e(eKTHBHHAT KOHTPOJ € MpuaoOuT oT I'pymara u
CIHpAT Ja ce KOHCOJWAUpAT OT JaTara, Ha KOSATO ce NpHeMa, 4ye KOHTPOJNBT € IPEKPATeH U € NPEXBHPJICH U3BbH
I'pynata. 3a TAXHaTa KOHCOJNMIALMS CE IIPHIara METOOBT Ha IbJIHATA KOHCOJIMIALHS.

(x) TIpUHIMIY HA KOHCOJUAANUATA
Konconuoauun na ovuepnu opyrcecmea

B xoHcomuanpanus (GUHAHCOB OTYET, OTUCTUTE HA BKIFOUCHUTE ABIICPHH APYKECTBA ca KOHCOJUANPAHU Ha 0a3a Ha
METO/Ia “ITbJIHAa KOHCOMUAAIUS”, PEJ [0 Pel, KaTo ¢ mpuiiaraHa yHu(UIMpaHa 3a ChIIeCTBEHUTE 00CKTH CYCTOBOIHA
MOJUTHKA., VHBECTHIIMUTE Ha PYKECTBOTO-Maiika ca CIUMHHHUPAHU CPEUly [ejila B COOCTBCHHS KalMTal Ha
JBIICPHUTE JPYXKECTBA KbM Jarara Ha NPUI00MBaHEe. BHTPEIIHO - IPYMOBUTE OMEPAlH U PA3YeTH Ca HAMBIHO
SMMMHUHHUPAHH, BKIIOYUTEIHO HEPEalU3UpaHaTa BbTPEIIHOIPYoBa nedanda win 3aryba. OtdereH ¢ u eekThT Ha
OTCPOYCHUTE AAHBIY [PU TE3U SITUMUHUAPAIIN KOHCOIUIAIIMOHHH 3aHCBAHMUS.

busznec komounayuu

I'pynaTta otunra OHM3HEC KOMOMHAIIMHTE, U3MOJI3BAWKH METOAa Ha MPUIOOMBAaHETO KbM JaTaTa, Ha KosTo ['pymara
npuoOuBa KOHTPOJI. [IpexXBBPICHOTO BB3HArpa)IeHHWEe 3a MPHUAOOMBAHETO Ce W3MepBa upe3 CIpaBeIuBaTa
CTOWHOCT Ha MPEIOCTaBEHUTE aKTUBH, MOCTUTE 3aABDKCHUS KbM MPEIUIIHN COOCTBEHUIM U IIPEJOCTAaBEHUTE OT
I'pynara yuactust B kanurtana . [IpexBbpiaeHOTO Bb3HArpakJieHue BKJIIOUBA CIPABEJIMBATa CTOMHOCT Ha BCHUYKU
aKTUBH WM TIACHWBH, BB3HUKBAIlM Ha 0a3a CHOpa3yMeHHs 3a MPEXBHPISTHE Ha BB3HATPAXKICHUS IO YCIOBHE.
[IpunobutnuTe pasrpaHAYUMH aKTHBH W TIOSTH 3aIBJDKCHHS 32 YCIOBHH BB3HATPAXKICHHS C€ HW3MEpBaT IO
CIpaBe[sTUBa CTOMHOCT KBM JaTata Ha mpumoOuBaHe. Pa3xomum mo cpenkara ce OTYHTAT KaTo Pa3Xomd MpH
BB3HUKBAHE.

Hexoumponupawo yuacmue

3a Bcska OusHec komOuHammsa ['pymata u3bupa na OIEHABAa HEKOHTPOJHPAIIOTO ydacTHE B IMPHIOOUTOTO
IpeanpusTie Ha 6a3a:

®  CIpaBelJIiBa CTOMHOCT; WJIN
®  TPONOPUMOHATHUSA JIST OT Pa3TPAaHUINMHUTE HETHH aKTHBH KbM JIaTaTa Ha IPUI00HNBaHe, KOMTO B 0OITHS Cirydait

ce U3MepBa 10 CIIPaBeJIMBaA CTOHHOCT.

HpOMeHI/I B Ji€Jla Ha prnaTa B ABUICPHO IMPpEANPUATUC, KOUTO HEC BOIAAT HO 3ary6a Ha KOHTpPOJI, C€ OTYUTAT B
COOCTBEHHUS KaIllMTAll. HpOMeHI/ITe B HCKOHTPOJHMPAIIOTO Y4aCTUC CE ONPCACIIAT Ha Oa3a MNponopuruOHAIHUA A1 OT
HETHHA aKTHUB Ha ABUICPHOTO APYIKECTBO. HpOMeHI/I B periyTanusaTa Ujin B OTYCTCHUTC revyajgou WiIn npuxoau npu
HpI/IHO6I/IBaH€T0 HE CC IpaBsIT.

Ilpuooousanus na opysrcecmea noo 06wy KOHMPoOn

[IpunobuBane mox OOII KOHTPOJ € TpPaH3aKIHUs, MPH KOSTO JAPY’KECTBaTa WM OM3HECHUTE, KOWTO y4acTBaT ca
KOHTPOJIMPAHH OT €IHO U CHIIO JIMIIE WIH JIUIA, KAKTO MPEIH, TaKa U ciie] caenkarta. Te3u TpaH3aKIuu Bb3HUKBAT,
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KOraTo uMa CMsiHA Ha TUPEKTHHS COOCTBEHHK Ha ABLICPHUTE IPYKECTBA, HO KPAHHOTO KOHTPOJHPALLIO JIUIIE OCTaBa
HEIPOMCHCHO.

Korato npexBbpieHOTO Bh3HATPAXKICHUE € TI0-MaJIKO OT CIIPaBEAINBATa CTOIHOCT Ha NPUAOOUTUTE PA3TPaHUINMHU
HETHH aKTHBH, Pa3JIMKaTa ce IPH3HaBa B COOCTBEH KAITUTAN KaTO BHOCKH OT aKI[MOHEpHTE Ha npuaodusamust. Korato
MPEXBBPICHOTO BB3HATPaKACHUE HAJABUINABA CIIPABEAJMBATA CTOWHOCT HAa NMPUAOOMTUTE PasTPaHUIMMHU HETHH
aKTHMBH, pa3jIMKaTa ce NMpHU3HaBa KaTo pe3epB OT NPECTPYKTypUpaHEe B KOHCOJHMIMPAHUS OTYET 3a (PUHAHCOBO
CBCTOSIHHE.

IIposuzopno omuumane na npuoodusanemo

I'pynara nmpumara npoBU30pPHO OTYUTAHE HA IPUIOOMBAHETO C MPE3YMIILIUATA, Ye OTIMTAHETO HA MPUIOONBAHETO 32
HSKOW CyMH OM MOTJIO Ja € HembiaHO. KopeknunTe, HampaBeHH MO0 OTYMTAHETO Ha MPHIOOMBAHETO IO BpEME Ha
NepHo/a Ha OLEHIBAHE, MOTAT Ja MOBIHAAT BbPXY NIPU3HABAHETO U OLIEHKATA Ha MPUIOOUTUTE aKTUBHU U MOCTHUTE
3abIDKCHUS, HEKOHTPOJIMPAIIUTE YJacTHs, IIPEXBBPICHUTE Bb3HATPAXKICHUS, BCHUKH CHIIECTBYBAIN y4acTUS B
pUI00UTOTO APYKECTBO MPEH MPUI0ONBAHETO, U IPU3HATATA PEITyTALMsI HJIH ITe4aida oT U3roAHU NOKynku. [1pe3
nepuoia Ha OLEHKAaTa NPHIOOMBAILMAT ClleABa DPETPOCHEKTUBHO Ja KOPHIHpa NpPU3HATUTE KbM Jarara Ha
npuoOMBaHe CyMH Ha ITPOBH30pHA 0a3a, Taka 4e Jja 0Tpa3sBaT MoJy4eHaTa HoBa HH(OpMaIUs OTHOCHO (akTuTe u
oOcCTosITeNICTBaTa, CHUIECTBYBAIM HA JlaTaTta Ha NMPUIOOMBAHE M, aKO Ca U3BECTHH - TaKHUBA, NMOBJIHSIM CYMHTE OT
OlleHKaTa, NPU3HATH KbM Ta3W Jara. [leproqbT Ha OlEHKA MPUKIIOYBA, KOTaTo MPHIOOMBAIIMAT MOJNYYH LisiaTa
nHpopmanus, He0OX0JUMa 3a ITBITHOTO OTYUTAHE HA IPUIOOMBAHETO, I YCTAaHOBH, Y€ JOIBIHUTEIHA HH(pOpManus
HEe ¢ HAIMYHA, 1 HE MOJKE Jla IPEBHIIAaBa €IHa TOJWHA OT jJaTara Ha mpupoOuBanHe. Kopekiuw, HampaBeHH Ipe3
Ieprosia Ha OLEHKA, CE NMPH3HABAT PETPOCHEKTHBHO, a CpaBHHUTEIHATa MH(OpMamus ce KOPUTHpA - T.C. CSKall
OTYHMTAHETO Ha OM3HEC KOMOMHALMATA € OMIIO M3ISUIO U3BBPIICHO KbM JIaTaTa Ha IpUI0OMBAHE.

(x) HoBu cTanaapTH u pa3sicHeHHsI

[Ipe3 Texkymust nepuoa Jpyx«ecTBOTO Bb3prueMa BCHUKU HOBU ¥ ipoMeHeHM MC PO, KouTo ca cBbp3aHu ¢ AeHHOCTTa
My U ca B CHJIa 32 OTUETHUS Nepuo, 3arnousanl Ha 1 ssHyapu 2021 r.

K®M narata Ha u3rotBsHe Ha nHAMBHAYanHUA puHaHcoB oTueT CMCC/KPMC®O e u3nan craHaapTd U M3MCHEHHUS,
KOHTO Bce ollle He ca B cuia. Hakon oT Tsx ca npuetu oT EBporneiickus ¢pro3, a ApyrH Bee OlIe He ca.

Crangaptu u u3mMeHenus, usnagaenu or CMCC/ KPMC®O u ogodpenu ot EC, kouTo Bce ollie He ca BIe3JH B CHIa U
He ca NpWIoXKeHH no-pano: Crangaprure U uameneHusita, uznanesun or CMCC/KPMC®O, kouto Bee olie He B3N
B CUWJIa KbM JlaTaTa HAa U3JaBaAHC HA UHAUBUAYAJTHUTE (bPIHaHCOBI/I OTYETH U HE Ca MPHUIIOKCHU ITO-paHo, Ca I/I36pOCHI/I
no-goiy. JpyecTBOTO Bp3HaMepsiBa 1a IpHeMe Te3U CTaHIAPTH U M3MEHEeHHs], KOraTo Te BIIA3aT B CHJIA.

Crangaptu u usmeHenus, uznajgen or CMCC, kouto Bee ome He ca npuetu ot EC:

[onacrosimem, MC®O, npuetu ot EC He ce pa3nnyaBat cbluiecTBeHO oT Te3u, npuetu or CMCC, ¢ u3kioyeHue Ha
CJIEZIHUTE HOBU CTAaH/IAPTH M M3MEHEHUs Ha CHIIECTBYBAIM CTaHJApTH, KOUTO Bce omle He ca onodpern ot EC kbM
JataTta Ha oJ00psiBaHe HA HACTOSIIMS WHIMBHIyaJleH (PMHAHCOB OTYET (JaTUTE Ha BIM3aHE B CHJIA, IIOCOUCHHU II0-
nony ca 3a meJiHuTe MCDO):

MC®O 17 3actpaxoBaTeIHH IOTOBOPH, BKIOUHTENHO M3menenus Ha MC®O 17 (B cuia 3a TOTUIIHU HEPHOIH,
3amoyBamy Ha win caen 1 sayapu 2023 r.) - PHhKOBOJICTBOTO HE OYaKBa MPHUJIAraHETO HA TO3W CTAaHAAPT Ja uMa
CHIIECTBEH e(peKT BbPXY MHAMBUAYATHUTE (PMHAHCOBH OTUETH Ha J[py»KecTBOTO.

Usmenenns Ha MCC 1 IlpencraBsae Ha ¢uHaHCOBH OoTdeTH: KitacupuimpaHe Ha MacWBHUTE KaTO TEKYIIH WIIH
Herekynm n Kilacuunmpane Ha macMBHTE KaTo TEKYIIM MM HETEKYIIH — OTJaraHe Ha jarara Ha BIn3aHe B cuia (B
CHJIa 3a TOIUIIHY NEPHO/IH, 3a104YBay Ha Wi ciex 1 sHyapu 2023 r.) - PhKOBOICTBOTO HE OYaKBa MPHUIIAraHETo HA
TE3U U3MEHEHHS /1a IMa ChIIECTBEH €(EeKT BbPXY MHIMUBHIYAIHUTE (DUHAHCOBU OTYETH HA J[pyskecTBOTO.

M3menenns Ha MC®PO 3 busnec komOunanmu, MCC 16 NUmotu, Mamwman 1 Cropwxerus, MCC 37 [Iposusum,
Ycnosrau [lacuBu u YenoBau Axtusy, I'oanman nogobperns 2018-2020 (B cuiia 3a TOJUIITHH TEPHOIH, 3aII0UBAIIH
Ha win caen 1 sayapu 2022 r.) - PEKOBOACTBOTO HE OYaKBa MPHUJIATAaHETO HA TE€3W M3MEHEHMS Ja NMa CHIIECTBEH
e(eKT BppXy WHANBUAYATHUTE (GMHAHCOBH OTYETH Ha [Ipy’KecTBOTO.

Wzmenenns na MCC 1 Ilpencrassiae Ha ¢purancou otdyetn 1 MCDO [Ipaxtrdecko uzsasnenne 2 OnoBecTsBaHe HA
CYETOBOAHM MOJUTUKH (B CHiIa 3a FOJUIIHM MEPUOJIHU, 3aouBally Ha uiny cien 1 suyapu 2023 r.) - PbKOBOACTBOTO
HE OYaKBa MPHIJIATAaHETO HA TE3W M3MEHCHHUS J1a UMa ChINECTBEH e()eKT BhPXY MHIUBUIYAITHUTE (PMHAHCOBH OTYCTH
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Ha J[pyxecTBOTO.

Nzmenenns Ha MCC 8 CueToBOIHA MOJUTHKA, IPOMECHHU B CYCTOBOTHUTE MPUOIM3UTEIHH OIICHKU M TPEIIKH (B CHJIa
3a TOIWIITHA NIEPUO.IH, 3aITouBaIy Ha win cien 1 sayapu 2023 1.) - PRKOBOACTBOTO HE 0OYaKBa MPUJIATAHETO HA TE3H
M3MEHEHHS /1a IMa ChIECTBEH eeKT BbPXY UHAUBHUAyATHUTE (DUHAHCOBU OTYETH Ha JIpy»KecTBOTO.

JIpyKecTBOTO OYaKkBa IPUEMAHETO HA TE3M CTAHAAPTH M WM3MEHEHUsS Ja HE OKaXe CBINECTBEH €(EeKT BBPXY
MHIUBHUIyaTHUS (UHAHCOB OTUYET Ha J[py’>KECTBOTO B MEpHO/a Ha MBPBOHAYAIHOTO MM IIpHIIaraHe.
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4. AmoTH, MAIIMHA W 000pyIBaHe

CromaHcku
B npouec Ha
Mamuau u TpancnopTHH WHBEHTAP 1 npuaoduBaHe
B xtilou nesa 3emu Crpaau ChopbxeHus JIpyru O61mo
o0opyaBaHe cpeacTBa o "
IBJATOTPAHA S —
AKTHBH P
Orye CTOHHOCT
Banagi@kbm 31.12.2020 17431 104 069 42 563 30 324 15 399 3842 4008 218 003
Tpun@@Tu akTHBK - 119 164 27 641 37 3598 4586
Tpaud@ep - 2493 1218 651 83 28 (4 473) -
Otnu¢@iiv aKTHBU - - (730) - (130) (218) (96) (1174)
Bamanc kM 30.06.2021 17431 107 048 43 215 31002 15993 3689 3234 221 415
AmMopTH3anus
Bananc kpMm 31.12.2020 - (1593) (863) (173) (9.423) (2774) - (14 826)
AMopTH3aLus 3a rouHaTa - (621) (2 204) (250) (503) (137) - (3 715)
Otnrcana aMOpTH3AIUsS - - 31 - 72 161 - 265
Bamanc kM 30.06.2021 - (2214) (3 036) (423) (9 854) (2 749) - (18 276)
Banancosa croiiHocT
Kom 31 nexemspu 2020 17431 102 476 41700 30151 5976 1068 4008 203177
17431 104 834 40179 30579 6139 940 3037 203 139

KoM 30 ronn 2021

INonurtuka Ha I'pymaTa 3a mocieaBarno oueHsBaHe Ha VIMOTH, MalllHU U CHOPBHKEHHS € TIPEOIICHBYECH MOJIEJ CIIOPE]]
MCC 16 ,,UmoTH, MalivHu U CbOpPBKeHUA . ['pynaTta npeaBrxaa Aa MpaBu MPEOLEHKa Ha AbJITOTPAMHNUTE aKTUBHU Ha
BCEKH TPH F'OAMHH, KaTo nocieanara e npe3 2020r., Korato € HaeT BHHIIECH EKCIIEPT.

I'pynaTa ¢ yupenunaa ocoOeH 3ajJ0r Ha Crpajy, MAlIMHA W 00OpYABaHE BHB BPh3Ka C JOTOBOPH 3a KPEIUT (BHIK

6enexka 19).

prnaTa € BKJIIOYMJIa aKTUBUTE C IIPAaBO Ha IMMOJI3BAHE B ChlIaTa MO3UIIUA, B KOATO CbOTBETHUTC OCHOBHU aKTHUBH 1IsAXa

Ia ObIIaT MPEICTaBeHH, aKo 0sxa COOCTBEHH.

5. HemaTepuajanu akTUBH

HemateprnanHuTe akTHBY MTPECTaBIABAT THPIOBCKH MapKu, IPOTPaMHU IPOLYKTH, CEPTU(HHKATH, Pa3pELINTEITHN 1

IpYru.

B xunsou nesa

OTYyeTHA CTOHHOCT
Bbananc kpm 1.1.2021
[punoburn
Tpaucdep

bananc kbm 30.06.2021

AmMopTH3anus

bananc kpm 1.1.2021
AMopTu3auus 3a roqMHaTa
bamanc kpM 30.06.2021

banancoBa cToiiHOCT
KoM 31 mexemspu 2020
KbMm 30 ronun 2021

TbpPropcku

MMoxodpenust

MapKH Codryep Ha HaeTH JTHICH3H H Oo6mo
aApyru
aKTHBH
53 273 161 783 590 54 807
- 220 8 - 228
- 144 - (144) -
53 273 525 791 711 55035
- (719 (439) (269) (787)
- (27) (60) 1) (41)
- (106) (499) (270) (828)
53 273 82 344 321 54 020
53 273 419 292 176 54 160

Ipu yupensBaneto Ha ,,I'pagyc A/l u anopTupaHero Ha JsuioBe ot ,, I pagyc-1“ EOO/] ce npusHaBat pa3rpaHUuuMHI
HEMaTepHaaHU aKTHBH ,,I'bPrOBCKHM MapKH“ C HEOTPAaHWYEH IOJIE3€H XKUBOT. IIbpBOHAYanHO ca NPU3HATH MO
CrHpaBeUINBa CTOMHOCT, ONpeeeHa OT JOKIajl Ha HE3aBHCUM JHLEH3UpaH oneHuTeN. CrpaBeinBaTta CTORHOCT Ha
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THPrOBCKUTE MapKH HE CE pa3iiiyaBa OT 0ajaHCOBaTa MM CTOMHOCT. Kanuranu3upaHu B pe3yiraT Ha OCHIIECTBCHUTE
OM3HeC-KOMOMHAIIUY ThProBcku Mapku ca: ,, PAIIYC u ,,A3 SIM*.

PproBoxCcTBOTO Ha 'pymnara eXeromHo NpaBU aHAIN3 M OLCHKA Iald CBLISCTBYBAaT WHIMKATOPH 3a 00E3IeHKa Ha
TBHPrOBCKHTE MapKH. M3uucieHnsATa ce MPaBT OT PHKOBOJICTBOTO ChC CHICHCTBUETO Ha HE3aBUCUMH JIMICH3UPaHH
oneHutend. Kato 0a3za 3a TeXHHTE HM3YHCICHHUS Ca W3IOA3BAaHU IPOTHO3UTE 3a OYAKBAHUTE IAapUYHH ITOTOLH,
6a3upanu Ha (pUHAHCOBU OFOKETH, TOKPUBAIIH II€T T'OIUIICH TIEPHO.

6. Pemyranus

[punobmeanero Ha ['pagyc-1 EOO/, XKromus EOO/], JIopa-2004 EOO/I, Muneranym 2000 EOO u I'pamyc-98 AJ]
€ HalpaBeHO IPHU y4pensBaHETO Ha KamuTana Ha ['pamyc AJl upe3 amopTHH BHOCKHM, mpexactasissamu 100% ot
nsuoBust Kanmtan Ha I'paxyc-1 EOO/L, Xromus EOO/, Jlopa-2004 EOO/] u Munernym 2000 EOO/I 11 99,94% ot
kanutasa Ha [pamyc-98 AJl, KOMTO ca OLEHEHH OT JIWICH3WPAaH OIEHHUTE] KbM JaTaTa Ha TpPaH3aKOUATA.
W3n013BaHUAT METO 32 OLICHKA € YUCTAa CTOMHOCT Ha akTuBUTE. ['pagyc A/l € perucTpupaHo B ThPrOBCKU PETHCTHD
Ha jmata 28.11.2017r.

PenyTarust Bp3HMKBA, Korato JIpy»KeCTBOTO-Maiika MpUa0OMe KOHTPOJ U Ce OMpeAeNs KaTo MPEBHIICHHETO Ha
MPEXBBPJICHOTO BB3HATPAXKACHUC IO CIIpABCIAJIMBa CTOMHOCT M HC-KOHTPOJIUPAIIOTO Yy4YaCTHUEC B HpI/I}l06I/IBaHOTO
APYKECTBO Hal CIipaB€AIMBaTa CTOMHOCT Ha pasrpaHYuMHUTEC HCTHU AaKTUBU B HET'O KbM JaTaTa Ha HpI/I[[O6I/IBaHe.
KsMm 30.06.2021r. penyranusra e B pasmep Ha 20 656 xwmn.as. (2020r.: 20 656 xun.is.).

Penytanusrta ce TecTBa 3a 00€3LE€HKA €KETOTHO U KOraTo 0OCTOATENCTBATa [I0KA3BaT, 4e HelfHaTa CTOMHOCT MOXe
na Obne HagueHeHa. OOe3leHKaTa HA pelyTalUaTa ce ONMpeAelis, KaTo ce OLEHABA BH3CTAaHOBMMATa CTOMHOCT Ha
BCsSIKAa SIUHULA FeHepHpalia MapuyHy MOTOMM (WM TpyNa SIWHHIHM T'eHepUpaIly NapHYHH MOTOLH), 32 KOHTO ce
oTHacs peryTtanusTa. Koraro Bp3cTaHOBHMAaTa CTOHHOCT Ha €AWHMIATA TeHEpUpAalla MapHYHU NOTOLH € HO-MaJiKa
OT HelfHaTa OalaHCOBa CTOMHOCT, ce MpHU3HaBa 3aryba oT o0e3neHKa. 3aryoure ot 00e31eHKa, CBbP3aHH C peIryTalus,
HC Morar aa 6'I)I[aT BB3CTAaHOBCHU B 6’[)[[61111/1 nepuoau.

I'pyna ,,I'paxyc Ad* I'panyc-1 Kionms Jlopa- MuseHuym I'panyc-98 O6ur0
2004 2000

[pexBbpieHH 149 760 16 200 11 100 35 700 52 200 264 960

BBb3HAIpaXXACHUA

HexonTtposmpanio yuactue 1514 - - - 31 1545

CnpaBeyiiBa CTOHHOCT Ha (245 84

HETHH aKTHBU (140 739) (16 103) (10 143) (31 630) (47 234) 9)

PenyTamus 10 535 97 957 4070 4997 20 656
Moarpyna ,,I'paxyc-1 EOOJI* I'panyc-1 I'panyc-3 0610
[TpexBbpIiieHH Bb3HATPAXKACHHS 113 836 35924 149 760
HekonTponupaiuo yuactue - 1514 1514
CrpaBeyivBa CTOMHOCT Ha HETHH AKTHBU (102 901) (37 838) (140 739)
PenyTarust 10 935 (400) 10 535

I'panyc-1 EOO/] mpurexasa 96% ot kanurana Ha ,,I'pagyc-3 AJl“, KonkoTo € 1 eheKTUBHOTO y4yacTtue Ha ,, I pamgyc
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7. I'pynoBa cTpyKrypa

EdexruBHO Edexrusro
ydacTue Ha y4acTue Ha
KOMITaHUsITa KOMITaHHSATA
Maiika KbM MaiKka KbM
30.06.2021r. 31.12.2020r.
I'panyc AJ] Komnanus maiika - -
I'pamyc-1 EOO/J] (6en.6) JpmiepHo npennpusitue Ha ['paxyc AJ] 100% 100%
Kromus EOO/] (6e1n.6) Jsmepno npennpustue Ha I'pagyc AJ] 100% 100%
Jlopa-2004 EOO/I (6en.6) JrmepHo npeanpusitue Ha ['paxyc AJ] 100% 100%
Munenuym 2000 EOO/] (6em.6) Jsmepno npennpustue Ha I'pagyc AJ] 100% 100%
I'pamyc-98 AJl (6en.6) JpmiepHo npennpusitue Ha ['pagyc AJ] 99,94% 99,94%
I'panyc-3 Al (6en.6) JwmepHo npeanpusitie Ha ['paxyc-1 EOO/] 96% 96%
Tonx ®apm 91 EOO/] (6en.15) Jsmepno npennpusitue Ha I'pagyc AJ] 100% 100%
I'panyc Jlopxuctuke EOOL JsmepHo npennpusitue Ha 'pagyc AJ] 100% 100%
8. HexoHTpoIMpamo yyacrue
B xunsaou nesa IIpouent bananc Pesyarar Bbananc
HEKOHTPOJHUPAIO0 KbM 3a KBbM
yuyacrue 31.12.2020r. rOIMHATA 30.06.2021r.
Ipanyc-3 AJ] 4% 1858 148 2 006
I'pamyc-98 A/l 0,066% 29 5 34
1887 153 2 040
9. HBecTHHOHHH HMOTH
B xunsou nesa 3emu U crpaamn 0610
Banmanc xpm 31.12.2019r. 7777 7777
[IpeoneHka Ha HHBECTHIIMOHHU HMOTH 139 139
Tpancdep ot IMOTH, MalIMHK ¥ CHOPBIKEHUS 973 973
banaunc xpm 31.12.2020r. 8 889 8 889
Bananc kbpM 30.06.2021r. 8 889 8 889

MHBeCTUIIMOHHUTE UMOTH MpeaACTaBjIABaAT 3€MU U Crpaau, OTAaJACHHU 11O HACM. HBpBOHa‘IaJ’IHO C€ OLCHABAT 110 LI€HA
Ha HpI/I)IO6I/IBaHe, a Ipu nocJjieaBalla OICHKa IO CIpaBEIinBa CTOﬁHOCT, OIMpeaCiiCHa OT HEC3aBUCUM JIMUCH3UPaH
OLICHUTEJI, KaTO IIPOMCHUTEC CC IPHU3HABAT B reyajadara win 3ary6aTa.

CnpaBequBaTa CTOMHOCT oTpassaBa JIEHCTBUTEITHOTO CHCTOSIHUE HA MHBECTULIMOHHMS UMOT B ycCioBUsATa HAa KOHKPETCH
nazap B ChIIOTO HACCJICHO MIACTO U CbCTOSAHUC HA UMOTA.

10.1 MaTtepuaJjgnu 3anacu

30 ronu 31 nexkemBpH
B xunnou resa 2021r. 2020r.
OCHOBHHM MaTepHanu 10 402 28 084
IIponyxuus 6 077 7 382
Croxn 433 2733
HesaBbpiieHo Npou3BOICTBO 521 523

O6mo 17 433 38 722
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10.2 BHOJIOTHYHH AKTHBH

B xunsou nesa 30 ronn 31 nexemBpu

2021r. 2020r.
Buonozuunu akmusu nocumenu, 6 m.u.:
Hespenu O0MOJIOrMYHM aKTUBY — ITOIPACTBAIIH TTETIIH U KOKOIIKH 5009 4319
3penu OMOJIOTUYIHY aKTHBH — TIETJIM U KOKOIITKH 3 047 2 882
O0110 OHOJIOTMYHH AKTHBU HOCUTEIH 8 056 7201
Buonozuunu axmueu 3a nompebnenue, 6 m.u.:
Hespenu 61oJIOrMYHM aKTHBY — ITOAPACTBALIN TTHJIETa 2 629 1634
O0110 6M0IOTMYHM AKTHBH 32 MOTPedJIeHUe 2629 1634
O6mo: 10 685 8835
11. TeproBcku B3eMaHust

30 ronn 31 nexemBpH
B xunadu aesa 2021r. 2020r.
TBpProecku B3eMaHUSA OT KOHTPAreHTH, OpyTHO 10 720 8772
OuakBaHU KpeJUTHHU 3aryou (1184) (1434
TBproBcku B3eMaHusi OT KOHTPAreHTH, HETHO 9536 7338
JlocTaBuuIy 10 aBaHCH 2 851 2 062
O6mo 12 387 9400

T’prOBCKI/ITe B3€MaHUs Ca TCKYIIHU, 6e3J'II/IXBeHI/I, JCHOMUHUPAHU B JICBA U Ca Bb3HUKHAJIHN 11O ITOBOJ npona>I<61/1 Ha

CTOKH, IPOLYKIUS U YCIIyTH.

I'pynata npunara onpocrenus noaxon Ha MC®O 9 3a usmepBaHe Ha OYaKBaHHM KPEIUTHU 3aryOu IO THPTOBCKHUTE
B3E€MaHUs, KaToO IPU3HABa OYaKBaHU 3aryOH 3a LEJIUs CPOK HA MHCTPYMEHTA 33 BCHYKH ThPTrOBCKH B3EMaHHI.

I'pynata e yupeamna ocoGeH 3a0T Ha B3eMaHUs BBB BPB3Ka C JIOTOBOPH 3a kpenut (Brok Genexka 19).

12. IlpenocraBenu 3aeMu

MMape:xk  O6e3nevenne JIUXBeH NPOLEHT 30 oun 31 gexemBpH
B xunaou neea 2021 2020
HpyxectBo A 2021 He 2%-2.5% 782 823
HpyxectBo b 2021 He 2% 441 445
O61mo 1223 1268

13. Ipyru TeKyld B3eMaHusl U MPeANJIaTeH! Pa3xoau

B xunaou nesa 30 roum 31 nexeMBpH

2021r. 2020r.
Jla"bIy 32 BH3CTAHOBSIBAHE 1128 3270
Cb1eOHM U IPUCHAECHU B3EMaHHUS 686 817
Pasxonu 3a ObAemM TIEPHOIN 544 295
Jpyru B3eManus 227 264
06110 2 585 4 646
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14. Ilapu ¥ NapUYHH €eKBHBAJEHTH

B xunsou nesa

IMapuunu cpencrea B Opoi
ITapuuHu cpencTBa MO pa3UIALATENIHU CMETKU
IlapuuHu ekBUBaIEHTH

O6mo

15. CobGcTBEH KanuTaa
OcHoeen Kanuman

KoM 31 pexemBpu 2019r.
KoM 31 pexemBpu 2020r.
KbMm 30 ronn 2021r.

Axnuonepu Ha ,,[ PAIIYC* Al xbM 30 rorn 2021r. ca KakTo cie/Ba:

Jlyka AnrenoB AHrenoB
HBan AnrenoB AHreioB
Amxnren llBanoB AHreioB
IOpuanuecku numa
NuauBuayanHu akiimoHEpH
O610:

Axnuunonepu Ha ,, PAIYC* Al xbM 31 mexemBpu 2020r. ca kakTo ciensa:

Jlyxa AHrenoB AHrenoB
WBan AHrenoB AHresoB
Amnren VIBaHOB AHresoB
IOpunndeckn muna
WuauBuayanHu akKIMOHEPH
Oo6m10:

Cobcmeen kanumai
B xunsou nesa

OCHOBEH KamuTai

TIpemueH pe3epB Mpu yupeasiBaHe

IIpemueH pe3epB OT eMUTHPaHE Ha ICHHH KHUKa
Peseps ot npecTpykTypupaHe

IIpeouenbueH pe3epB

PezepB oT akTIOEpCKHU MPEOLIEHKU

Harpynana neuanta

Hekontpomuparo ygactue

O0110 cOOCTBEH KAMUTAJ

30 roum 31 nexemBpH
2021r. 2020r.
544 453

24 421 4 054
80 -
25045 4 507

Bpoii akuuu

CroiiHocT B

¢ NpaBo Ha XHJI. JIeBa
rJjac
243 608 710 243 609
243 608 710 243 609
243 608 710 243 609
Bbpoii akum ¢ %
AKUHOHEPEeH
NMpaBo HAa rjaac
N
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38881371 15,97
4906 764 2,01
243 608 710 100,00
Bpoii akuuu ¢ %
AKLHOHepeH
NMpaBo HAa riaac
IS
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38485 617 15,80
5302518 2,18
243 608 710 100,00
30 roun 31 nexeMBpH
2021r. 2020r.
243 609 243 609
44 200 44 200
18 087 18 087
(247) (247)
13074 13074
(170) (170)
11 662 3572
2 040 1887
332 255 324 012
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16. OTcpoyenn TaHbYHH AKTHBH H MACHBH

HpI/BHaTl/I OTCPOYCHHA JTAHBYHU AKTHBU U IIAaCUBU

HpI/I3HaTI/ITe OTCPOYCHU JaHBYHU aKTUBU U NACHUBU CC NbJKAT HA CIICAHUTC MO3UIINUU:

AKTHBH IMacuBu Hertno
B xuns0u nesa 30.06.2021 31.12.2020 30.06.2021 31.12.2020 30.06.2021 31.12.2020
MoTH, MalIMHU U 000py ABaHE - - (13 000) (13 015) (13 000) (13 015)
HemarepuaiHu akTHBA - - (5327) (5327) (5327) (5327)
VHBeCTUIIMOHHU UMOTH - - (604) (604) (604) (604)
JlanpuHa 3ary6a 241 237 - - 241 237
TBproBcku B3eMaHus U
HPEIOCTABeHH 3aEMU 357 353 ) i 357 353
Jloxonu Ha nepcoHana 15 15 - - 15 15
'BIICOCPOYHH JOXO/IH MPU
f{lechoinpaHeH o 40 4 ) i 40 4l
Marepuannu 3anacu u
OMOJIOTUYHH aKTHUBH o7 1011 ) i 757 1011
Kommnencupyemu otmycku 38 42 - - 38 42
1448 1699 (18 931) (18 946) (17 483) (17 247)
Jeusicenue 6v6 6pemennume pasiuKu npe3 OMmuemnus nepuoo
1-6/2021
B xunsou nesa
Bananc Mevyanou u Apyr Bananc
31.12.2020 saryon BeeodXBaTen 54 56 5021
JA0XO/X
VIMOTH, MalIMHK ¥ 000pyIBaHe (13 015) 15 ) (13 000)
Hemarepuasnu akTHBH (5327) - } (5 327)
VHBECTUIIMOHHH HMOTH (604) - } (604)
Marepuaniu 3amacy 1 OHOJIOTHIHN aKTHBU 1011 (254) - 757
JlanbuHa 3aryoa 237 4 B 241
TBproBcku B3eMaHUs U MPEAOCTABEHH 3aEMH 353 4 - 357
Joxonn Ha mepcoHamna 15 - B 15
JIbArocpodHU JOXOAU NPH NEHCUOHUPAaHe 41 (1) B 40
KomrmeHcupyeMu oTIycKu 42 4) } 38
O6mo0: (17 247) (236) - (17 483)
[Meusncenue 6v6 epemennume paznuxu npes 2020
B xunsiou nesa
Bananuc Ievantun u Apyr Bananc
31.12.2019 saryom Becodxpaten 31.12.2020
10X0/1
WMo, Mamau 1 060py/IBaHe (10 563) (858) (1594) (13 015)
HemarepuanHu aKTHBH (5327) - - (5327)
VHBECTHIHOHHH HMOTH (471) (133) - (604)
Marepuanau 3amnacu ¥ OMOJIOTHYHU aKTUBH 1061 (50) - 1011
JlanbuHa 3ary6a 94 143 - 237
TBproBecky B3eMaHUs U TPEIOCTABEHU 3a6MHU 333 20 - 353
Joxoau Ha riepcoHana 13 3 1) 15
JIBATOCPOUHH TOXOAM TIPH IEHCHOHUPAHE 42 - 1) 41
Komnencupyemu ormycku 39 3 - 42
O6mo: (14 779) (872) (1596) (17 247)
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17. ﬂ'bJII‘OCpO‘{HI/l 3aAbJIKEHUS KbM IMEPCOHAJIA

JUBITOCPOYHUTE 33ABIDKCHHS KbM IIEPCOHANA BKIIOYBAT CeraliHaTa CTOMHOCT Ha 3aibJDKCHHETO Ha ['pynara 3a
M3IIaniane Ha oOesmieTeHUs Ha Haetws mepcoHan KpM 30.06.2021r. mpum HacThIBaHEe Ha IEHCHOHHA BB3PACT.
CobriacHo Konekca Ha TpyAa BCEKU CITy>KUTEN MMa MpaBo Ha 00e3lIeTeHre B pa3Mep Ha JBe OpyTHH 3aIuiaTd Npu
MIEHCUOHKpPaHe, a ako € paboTwil Ipu chbius padoronaren npe3 nociennure 10 roauHU OT TPYIOBUS MYy CTak,
00e31eTeHNeTo € B pa3Mep Ha 6 OpyTHH 3arulaTH KbM MOMEHTa Ha IIEHCHOHHPAHE.

M3MeHeHHeTOo B ceramrHata CTOMHOCT Ha 3abIKCHUITAa KbM nepcoHala Mpyu NEHCUOHNUPAHE € KAKTO CJICABa:

B 5 30 rounu 31 nexemMBpHU
o Teed 2021r. 2020r.
CeramHa cTOHHOCT Ha 3a/IbJKeHUATA Ha 31 TekeMBpH 372 398
Pazxon 3a TexyI cTax - 68
Pasxox 3a muxBu - 1
Ilnamanus npe3 roauHaTa - (92)
EdexTn oT nocieaBaiy OLeHKH 3a TOANHATA - 3)
Ceramma CTOMHOCT HA 3aabJKeHueTo Ha 30 1oHH 372 372

18. Pa3cpoueH 10xo1 oT (puHAHCHPaHE
B o 30 ronn 31 nexemMBpHU
uwacu aeed 2021r. 2020r.
I'panyc - 1 EOO/] 979 1057
Muneruym 2000 EOO/] 74 76
Jlopa 2004 EOO/] 958 1010
O06mo aAbArocpoyHa yact Ha ¢punancupase 3a JIMA 2011 2143
I'panyc - 1 EOO/] 156 156
Muneruym 2000 EOO/] 39 74
Jlopa 2004 EOO/] 103 103
O0mo kpaTKocpouHa YacT Ha ¢punancupane 3a JIMA (benexka 23) 298 333
O61mo 2 309 2476

[Nonmyuenure Gpunancupanus ca ot AbpxkaBeH GoHN ,,3eMeenre’ U ca BbB Bpb3Ka C MPUA0ONBaHE HA JBITOTPAHN

MaTepHaJIHU aKTHUBU.

19. bankoBHM 3aeMH

Banka Baayra JIuxBeH npoueHT % Manex 30.06.2021 31.12.2020
3aovnocenue Paspewen 3aovnoicenue Paspewen
XUTLTB. Aumm XUTLTB. Auvm
XUTLTB. XUTLIB.
"Banka 1" - kpeguronony4daren ['pagyc-1 EOOJ
3aem 1 Jlea CI1+0.76% 30.09.2021 - 12 000 1566 12 000
3aem 2 JleBa CIa+0.76% 30.09.2021 - 2800 - 2 800
3aem 3 Jlea CI+0.76% 30.09.2021 - 15 000 6 167 15000
"Banka 1" - kpeaurononyyaren I'pagyc-3 AL
3aem 1 Jlea CI1+0.76% 30.09.2021 - 12 000 - 12 000
3aem 2 Jlea CIN+0.76% 30.09.2021 - 2 800 - 2 800
3aem 3 Jlea CIN+0.76% 30.09.2021 - 15000 - 15000
"banka 2" - kpeaurononyyaren I'pagyc-3 AJL
3aem 1 Jlea [J1I1+0.7% 20.08.2021 - 10 000 3100 10 000
Ofmo: - 10 833
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BankoBute 3aeMu ca 00€31€YEHH C aKTUBH Ha prnaTa, KaKTO CJICaBa:

B xunsou nesa

JbIrorpaiiHu akTUBU
Bsemanus
O0wmo

20. THproBcKH 3aXbJIKEHUS

B xunsou nesa

3a0bIDKEHNS KbM JOCTaBUYMIN
3abDKSHUS 110 JJOTOBOPH C KIIMEHTH
O6mo

21. 3aabJKeHus 3a JaHBIH

B xunsou nesa

JJC 3a BHacsiHE

KopmopaTtuBeH naHbpK

JaHbK BBPXY H0X01a Ha (DU3UICCKHU TN
Hpyru

Oo1mo

22. 3agpJKeHHs] KbM NMEPCOHAJIA H 32 COIMAJIHO OCUTYPsIBaHe

B xunsou nesa

3a,I[I>JI)KeHI/I$[ KBbM IIEpCOHAJIA
3a,I[I>JI)KeHI/I$[ 10 COLIMAIHO OCUTYPSIBAHC
3aJZl'I)J'I)KeHI/I$[ T10 HCU3MIOJI3BAHU OTITYCKHU

O6mmo

23. Ipyru TeKyIH 3aXbJIKeHUs

B xunsou nesa

3aabIDKEHHE 110 JUBUCHTH

3aabKeHHe 10 JOroBOp 3a JAocTaBka Ha JIMA
Kpatkocpouna gacT Ha ¢uHaHCHpaHe 3a [[IMA
3aabIKEHNUS TI0 3aCTPaXOBKH

3anop

Apyru

Oomo

24, TIpuxoau OT TOTOBOPH ¢ KJIHEHTH
B xunsou nesa

[pomax0a Ha MPOAYKIUSL
[pomax0a Ha cTOKH
[Iponaxba Ha yciayru
00610

30 ronn 31 nexeMBpH
2021r. 2020r.
52 864 52 864

1965 1965
54 829 54 829

30 ronn 31 nexeMBpH

2021r. 2020r.
4 655 4 526
77 173
4732 4699

30 1oHn 31 nekeMBpH

2021r. 2020r.
769 405
610 4
132 388

- 33
1511 830

30 ronu 31 nexeMBpH

2021r. 2020r.
1670 1770
617 620
11 60
2298 2 450
30 ronn 31 nexemBpH
2021r. 2020r.
5364 7
383 383
298 333
16 42
17 13
27 37
6 105 815
1-6/2021r. 1-6/2020r.
64 415 61 352
16 598 16 870
463 477
81 476 78 699
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IIpuxoaure BKJIOYBAT:

B xunsou nesa

CTOKM 1 IPOIYKIHSA, IPEXBBPIISTHA KBM ONpPEIeTICH MOMEHT

VYenyru, NpexBbpIsIHA ¢ TEYCHUE HA BPEMETO
Oomo:

25. JIpyru 10xoam oT JeiiHOCTTA
B xunsou nesa

[puxoau ot huHAHCHPAHUS

[Ipuxoau OT MPEOIIeHKa Ha OMOJIOTUYHH aKTHBH
[puxoau oT HaeMu

W3nunrbliv Ha MaTepUATTHU 3aIIacu

[ponax0a Ha MaTepUaU U ABITOTPAWHU AKTUBU, HETHO
[Ipuxoau OT KOMIICHCUPYEMHU OTITYCKU

Apyru

Oo1mo

26. Kanuranu3upanu codCTBEHH Pa3Xoau

B xunsou nesa

Pa3xoau 3a maTepuaJin, NepcoHaJ U APYru

27. Pa3xonu 3a MaTepHaIn
B xunsou nesa

CypoBuHU

EnextpuyectBo

Pa3xonu 3a peMOHT U pe3epBHU YacCTU
OTomuTeNHN MaTepuaIn

I'opuBo u cma304HU MaTepUaIu
IIpuponen ras

Bopna v BogHa napa

Jipyru

28. Pa3xoau 3a BHHIIHH YCJIYTH
B xunsaou nesa

TpaHcnopTHU yCIayTH

MapkeTHHr U pekiiama

PeMoHT 1 nonapexkka

CrieuTOpCKY YCIYTH M KOMACHOHHH
JlaHbIu U Takcu

BerepunapHu ycnyru U u3cieIBaHuUs
OxpaHa

3acTpaxoBKH

Taxcu, cepTUdUKATH, pa3peITUTEITHH
BunerHu Takcu

AOOHAMEHTHH TaKCH
KoHncynranTcku yenyru

Exapucax

Pa3zxonu 3a ogur

Haemu

ITpaBHO 00CTyXKBaHe

[IpeBomayecku yciayru

VYeayru no rpaxkJJaHCKy JOTOBOPH
HApyru

1-6/2021r. 1-6/2020r.
81013 78 222
463 477

81 476 78 699
1-6/2021r. 1-6/2020r.
10 323 10 000

26 360

409 356

42 205

185 95

41 65

200 163

11 226 11 244
1-6/2021r. 1-6/2020r.
264 710
1-6/2021r. 1-6/2020r.
34 615 31677
2 236 2272
1484 659
694 683

990 975

751 585

181 186

986 2 304

41 937 39 341

1-6/2021r. 1-6/2020r.

852 566

762 655

446 233

434 444

410 350

234 239

175 186

153 172

142 172

79 78

65 82

62 50

39 235

62 66

34 39

18 14

9 4

8 9

332 458

4316 4062
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29. Pa3xonu 3a nmepcoHama
B xunsou nesa

Pa3xonu 3a 3amnatu
Pazxoau 3a ocurypoBku
Pa3xonu 3a conuaiaHu npua0OUBKU

HApyru

30. Apyru pa3xoaun
B xunsou nesa

Bpak Ha maTepuanHu 3anacu
[IpencraBurennu pazxonu
Jluncu Ha aKTUBH

Hapenus

bpak na IMA

Pa3xoau 3a KOMaHIUPOBKU
Coumannu pa3xoau

Jipyru

OO0e31eHKa Ha OMOJIOTUYHHA aKTUBU

O6mo

31. ®uHAHCOBY NPUXOIH U PA3XOAH
B xunaou nesa

IIpuxonu oT NUXBU

[puxoau Mo BaJyTHH OTIepaiuu

O06mo puHAHCOBU NPUXOAU

Pa3XO}II/I 34 JIUXBH 110 6aHKOBI/I 3acMHU
Pasxonan 3a 0aHKOBU TaKCH U KOMHUCHOHHHU
Pasxo/u 3a TUXBY 110 TU3UHTOBH JOTOBOPH
Pa3xoau 1o BasryTHU onepanuu

Tpyru

O0mo punancoBu pa3xoau

O0mo puHaHCcOBU NPUXOAN/PAa3X0AU HETHO

32. Pa3xoau 3a JaHbIH

Tekymi pa3xo[ 3a JaHbiu BbpXy medandara — 10% (2019 r.: 10%)
OtcpoueHn aHbIM BbPXY NeyandaTa CBbP3aHH C:

Br3HukBaHe v 00paTHO NMPOSIBICHUE HA BPEMEHHHU Pa3IKI
O0m0 pa3xoj 3a 1aHBIU BbPXY NMevyasadara

1-6/2021r. 1-6/2020r.
11637 11 762
1984 2013

492 483

23 -

14 136 14 258
1-6/2021r. 1-6/2020r.
1345 1085

124 116

13 3

17 16

8 16

16 7

1 4

198 105

1722 1352
7138 6 542

8 860 7894
1-6/2021r. 1-6/2020r.
94 79

56 -

150 79

(12) (34)

(34) (57)

(3) 3)

- (22)

(62) -
(111) (116)

39 (37)
30.06.2021r. 30.06.2020r.
(1 990) (1794)
(243) (238)

(2 233) (2 032)
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33. duHAHCOBM HHCTPYMEHTH
KaTteropuu (puHaHCOBY HHCTPYMEHTH

DUHAHCOBH AKTHBH 10 aMOPTH3UPAHA CTOHOCT 30.06.2021 31.12.2020
B xunsou nesa

TBproscku B3eMaHUs 9536 7338
B3emanus OT CBbp3aHH JIUIIA 11 201 9604
IIpenocraBeHu 3aeMH Ha TPETH JIMLA 1223 1268
[Mapu u mapuvHU EKBUBAJICHTH 24 501 4 054
O61mo 46 461 22 264
(DuHAHCOBH MACHBH 110 AaMOPTH3MPAHA CTOIHOCT 30.06.2021 31.12.2020
B xunaou nesa

BankoBu 3aeMu - 10 833
3abDKeHUS KbM CBBP3aHH JIHIA 362 86
3abIKEHUS 110 IU3UHT 275 238
TBProBeKu 3abIKSHUS 4 655 4526
O6mo 5292 15683

B xona Ha oOnuaitHaTa cu cTonaHcka AeidHocCT ['pymara e n3soxeHa Ha pa3inuHu QUHAHCOBH PUCKOBE, Hall-BaKHUTE
OT KOWTO ca: Ma3apeH pHUCK (BKJIIOYBAII BATyTE€H PHCK, PUCK OT MPOMSIHA Ha CHpaBeUINBaTa CTOMHOCT M LIEHOBH
PHCK), KPEIUTEH PUCK, TUKBHICH PUCK U PHCK Ha JIMXBEHO-00BBP3aHU MAPUIHHU HOTOLIH.

OOmoTo ynpaBieHHE Ha pUcKa € (POKYCHPAHO BBbPXY TPYIHOCTHTE IIPU NMPOTHO3MpPaHEe Ha (PMHAHCOBHTE Ia3apy U
MIOCTHTaHe MHUHHMH3HMPAHE Ha MOTCHIMATHUTE OTPHHIATETHH e(QEeKTH, KOMTO MOTaT Ja C€ OTPas3siT BBPXY
(MHAHCOBHTE PE3yNTaTH U ChCTOsIHKE Ha [ pymara.

Texymo ¢puHaHCOBUTE PHCKOBE c€ MACHTU(HUINPAT, U3MEPBAT U HaOII0JaBaT C IOMOIITAa HA PA3JIMYHA KOHTPOJIHH
MEXaHW3MH, BbBEJICHH, 32 J[a CE OMpPEJEIAT aAeKBaTHN IIEH! Ha CTOKHUTE M yCIIyruTe Ha ['pynara v Ha NMpUBJICYEHUS
OT Hesl 3aeMEeH KalWTaJl, KaKTO M Ja ce OLEHAT aJeKBATHO Ma3apHUTE OOCTOATENCTBA HA NpPaBEeHHTE OT Hes
WHBECTHLMH ¥ (HOPMHUTE Ha MOJUIbpKaHE Ha CBOOOJHMTE JIMKBUIHHU CPEACTBa, O3 Jia ce JOIycKa HeolpaBlaHa
KOHLICHTPALMS Ha JaJIeH PUCK.

VYnpapnenueto Ha pucka B ['pynara ce ochLIeCTBsIBa TEKYIO ChIIACHO MOJIMTUKATA, ONIPEAEIeHa OT PHKOBOJCTBOTO.
PBKOBOJICTBOTO € pa3pabOTHIIO OCHOBHUTE MPUHIIMIIK HA OOIIOTO yIpaBjicHUue Ha (PMHAHCOBUS PUCK, HA 0a3ara Ha
KOHTO ca pa3pabOTeH! KOHKPETHHUTE MPOIIEAYPH 32 YIIPaBJICHHE HA OTCIHUTE CIIEUPUIHN PUCKOBE, KATO BATYTEH,
LICHOBH, JIMXBEH, KPEJAUTEH U JIMKBUICH

Kpeauren puck

OcHoBHUTE (rHAHCOBH aKTHBU Ha ['pynara ca napu B Opoil 1 B 0aHKOBU CMETKH, ThPTOBCKH B3€MaHHUs 1 B3EMaHHUs
T10 MIPEJJOCTABEHU 3aEMH.

Kpenuten e pucKbT, IPH KOMTO KIMEHTUTE W IPYTHTE KOHTPAreHTH Ha JIpyXKecTBaTa oT I'pymnara HAMa qa Obaat B
CBCTOSIHHE J]a M3IUIATSAT M3IUI0 M B 00OMYAtHO MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CYMH IO THPTOBCKUTE H
KPEOUTHUTE B3EMAHMUSL.

BajsyTteH puck
Excno3uuusi KbM BaJyTeH pUcK

B Hskom ciyuan npykecTBa B I'pynara ochblIecTBsIBaT CACNIKH, AEHOMUHUPAHU B UyKIECTpaHHA BalyTa. [’ pynara e
M3JI0KEHA Ha BAJyTeH PUCK, CBBP3aH C BB3MOXKHM KOJeOaHMs B Kypca Ha UyXKAeCTpaHHUTE BaTyTH. KbM MoMeHTa
TO3M PHCK C€ CBBbp3Ba C KojebaHus B Kypca Ha MATCKHsS J0jap, KOMTO ce n3noi3Ba oT I'pynaTa npu ThbproBHs ChC
3€MEIEICKA IPOAYKIIH.
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JIuKBH/IEH PUCK

JIMKBUIHUAT PHUCK C€ U3pas3sdBa B HCTaTUBHATA CUTyallUs prnaTa Ja HC 61:,&6 B CbCTOSAHHUC J1a IOCPCIIHE 6e3yCJ'IOBHO
BCUUYKHM CBOM 3aJbJDKCHHS CHIJIACHO TEXHHUS Majexk. Ts MMPOBCIKAa KOHCEPpBATUBHA IMOJMTUKA MO YHOPABJICHHUC Ha

JIMKBUJHOCTTA, YPE€3 KOATO MOCTOAHHO IMOAABPIKA ONTHMAJICH JMKBUJIACH 3alac MmapuiHu CpeaCTBa. prnaTa HC

M3IUTBA HEJOCTUT HAa MAapUYIHU CPCACTBA.

HO-I[OJIy Ca TOTOBOPHUTE MAACKHN HA (1)I/IHaHCOBI/I IMaCUBH, BKIIIOYUTCIIHO OYaKBaHU IIalllaHUA Ha JIMXBH,

M3KII0YBAIIH e)eKTa OT JOTOBOPEHOCTH 32 HETUPAHE:

30 ronu 2021e.

B xunsou nesa

bankoBu 3aemMu
3aabIHKEHUS 110 JTU3HHT

3aabIDKEHAS KbM
CBBp3aHH JIUIA

TBproBeku 3abIKEHUS
Ob6mo

31 oexemepu 20202,

B xunsou nesa

BankoBu 3aeMu
3aqbIKEHHUS 110 JTU3HHT

3abIDKEHAS KbM
CBBP3aHH JINIA

TBproBeku 3abKEHUS
O6mo

JIuxBeH puck

banancoBa Horosopru
o MapuyHU Jlo 6 M. 6-12 M. 1-2r. 2-5T. Hag ST.
CTOMHOCT
MTOTOLH
275 276 95 68 100 13 -
362 362 362 - - - -
4 655 4 655 4 655 - - - R
5292 5293 5112 68 100 13 -
JloroBopau
BaﬂanCOBa TIAPUIHU Jo 6 m. 6-12 m. 1-2r. 2-5T. Ham 5 T.
CTOMHOCT
MOTOIH
10833 10833 - 10833 - - -
238 239 70 64 61 44 -
86 86 86 - - - -
4526 4526 4526 - - - R
15683 15684 4682 10 897 61 44 -

Karo msuto I'pymata HsiMa ChIIECTBEHH JIMXBOHOCHHM aKkTHUBH. [lopaanm To3u (akT NPUXOJUTE U ONEPATHBHHUTE

TapyuYHU OTOLHU Ca B rojigsMa CTCICH HE3aBUCUMU OT NOMEHHUTE B MAa3apHUTC JIMXBCHU PABHHUILA. C’BI_[IeBpeMeHHO

I'pynata e n3noxeHa Ha JIMXBEH PUCK OT CBOMTE OAHKOBH 3aeMH. Te ca 0OMuaifHO ¢ MPOMEHJINB JIMXBEH MPOIIEHT,

KOWTO HOCH JIMXBEH PHUCK 3a TApUYHUTE U MMOTOIH.

Ksm 30.06.2021 r. I'pynaTa HIMa YCBOCHHU MPUBIICYCHA OAHKOBH 3a€MHU.

B xunsou nesa

30 ronu 20212,

B3emanus ot CBBbP3aHU JInlla

TBsproecku B3eMaHus
IIpenocraBenu 3aemu

HapI/I'{HI/I Cpe€ACTBa U €CKBUBAJICHTHU

O0mo puHAHCOBU aKTHBH

bankoBu 3aemu
3aabIDKEHNS 10 JIM3UHT
TBproecku 3aabIKEHUS

3a}1’b.]'l)KCHI/Iﬂ KbM CBBpP3aHU JIMLa
O0mo puHaAHCOBH NACHBH

JInxBeHun BesnuxBenn Oo6uro
Duxcupan Ilpomennue
auxeexn % auxeexn %

5532 1232 4437 11201

- - 9536 9536

1223 - - 1223

- 24 501 - 24 501

6 755 25733 13973 46 461

275 - - 275

- - 4 655 4 655

- - 362 362

275 - 5017 5292
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B xunsou nesa JInxBenu Be3nuxBenun O0mo

QDuxcupan IIpomennus

31 oexemepu 2020e. uxeen % uxeen %
Bsemanust 0T CBbp3aHM JIHIA 5843 1216 2 545 9604
TBpProBeku B3eMaHuUs - - 7338 7 338
TIpemocTaBenu 3aeMu 1268 - - 1268
Tlapuunu cpeacTBa U eKBUBAJICHTH - 4 054 - 4054
O0mo puHAHCOBU aKTHBH 7111 5270 9883 22 264
BankoBu 3aeMu - 10 833 - 10833
3a/{bIDKEHHUS 110 JIM3UHT 238 - - 238
TBproBcku 3abIKEHUS - - 4 526 4526
3aqbIKCHUS KbM CBBP3aHHU JIUIA - - 86 86
OO0 puHAHCOBH ACHBH 238 10 833 4612 15683

CrnpaBeJIuBH CTOHHOCTH

CnpaBeuinBaTa CTOHHOCT Haif-001110 MPEACTABIsIBAa CyMaTa, 3a KOSITO €IMH aKTHB MOKe Ja ObJIe pa3MEHEH HIIH €JHO
3aib/DKCHUE Ja ObJe WU3IUIATCHO IpPH HOPMAalHH YCIOBHA Ha CHAENKaTa MEXIy HE3aBHCHMH, JKEJaelld H
nHdopmupanu kourparenTu. [lonurukara Ha ['pynara e 1a onoBecTsiBa BbB (PMHAHCOBHUTE CU OTUYETH CIIPaBEAJIMBATA
CTOMHOCT Ha (PMHAHCOBUTE AKTHBM W IIACHBH, Hal-Bede 3a KOUTO CHIIECTBYBAT KOTHPOBKHM Ha Ia3apHU IICHHU.
CnpaBeuinBata CTOHHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH I1a3apH C€ ONPEICs
4Ype3 OLUEHBYHH METOJU, KOUTO ce 0a3upaT Ha pa3IniyHU OLCHBYHH TEXHHUKHU U MPEIOJIOKECHHUS Ha PBKOBOJICTBOTO,
HanpaBeHH Ha 0a3a ma3apHUTE YCIIOBHS KbM JlaTaTa Ha OanaHca.

Konnennusra 3a cpaBeyiuBaTa CTOMHOCT IpeIosara peaau3upane Ha (UHAHCOBM HHCTPYMEHTH 4pes3 Ipoaaxoa.
B noBeuero ciryuan, 0coOOCHO 10 OTHOIIICHNE Ha THPTOBCKUTE B3EMAHUS 1 3aIbJDKCHHS, KDEIUTHTE U JICTIO3UTHUTE,
I'pynara ovakBa na peanu3upa Te3un (MHAHCOBH AaKTUBM M 4Ype3 TAXHOTO ISFIOCTHO OOpAaTHO M3IUIAINAHE HIIH
PECIIEKTUBHO TIIOTacsiBaHE BBB BpEMETO. 3aToBa Te€ C€ IMPEACTaBAT IO TIXHATa aMOPTU3UpyeMa CTOMHOCT.
IMputexasanure ot I'pymata ¢uHAHCOBM aKTHBH W TACHBH Ca OCHOBHO KPAaTKOCPOYHH IO CBOSTA CBHITHOCT
(THPrOBCKM B3EMaHHS U 33IbJKEHIS, KPATKOCPOUHH 3a€MH ), TTOPAJIN KOETO ce IIpHeMa, ue OanaHcoBaTa UM CTOMHOCT
€ TNpHOJIM3UTENIHO paBHA Ha TAXHATA CIpaBedMBa CTOHHOCT. PwpkoBoacTBOoTO Ha ['pynara cuwra, 4ye mnpu
CBIIECTBYBAILUTE OOCTOSITENICTBA TPECTaBeHUTE B OaslaHca OLIEHKH Ha (PUHAHCOBHUTE aKTHBHU U NTACHBU Ca BB3MOYKHO
Hal-HaJe>KIHH, aJICKBaTHHU 1 IOCTOBEPHH 32 IIeIHTE Ha (PMHAHCOBATa OTYETHOCT.

CrpaBe/yinBaTa CTOMHOCT Ha (PMHAHCOBUTE HMHCTPYMEHTH C€ OIpenens B CHOTBETCTBHE C METOJOJIOTHATA 3a
OIIeHsIBaHE, ChOTBETCTRAIIIA HA HUBO 3 CHIVIACHO HepapXusTa Ha CIIPAaBEIIUBUTE CTOHHOCTH.

CnpaBeaJIUBM CTOIHOCTH CPABHEHH ¢ 02J1aHCOBM CTOMHOCTH
CnpaBeuinBUTE CTOWHOCTH HAa ()MHAHCOBH aKTHUBH U NTACHBH, 3a€/IHO C OaJIAHCOBUTE CTOWHOCTH BKJIIOYEHH B OTYETA
3a (MHAHCOBO CHCTOSHHUE Ca KAaKTO CIIEBa:

30 ronu 2021r. 31 nexemBpu 2020r.

banancosa CrpaBeniuBa banancosa CnpasenniBa

B xunsou nesa N . . .
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
Bsemanus ot cBBbp3aHu MIa 11201 11201 9 604 9 604
TBproBcku B3eMaHU 9536 9536 7338 7338
IIpenocraBenn 3aemu 1223 1223 1268 1268
[Tapu 1 mapu9YHU €KBUBAJIECHTH 24 421 24 421 4054 4 054
OO0 aKTHBH 46 381 46 381 22 264 22 264
3aab/oKeHHS KbM CBBP3aHHM JINIA 362 362 86 86
3aIbKEHUs 110 JIU3UHT 275 275 238 238
TBHProBek 3abDKSHHS 4 655 4 655 4526 4 526
Baukosu 3aemu - - 10833 10833
00110 32bJIKEHUS 5292 5731 15683 15683
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34. Coenku cbc CBbP3aHU MPeINPUHATHS
Hoenmuguuyupane na cevpzanume auya

3a 1esTa Ha U3rOTBSIHETO HA HACTOSIIHUAT KOHCOJIMANPAH (PMHAHCOB OTYET COOCTBEHHULIUTE, IPY>KECTBATa MO/ TEXEH
KOHTPOJI, CIy)KHUTEIUTE HAa PHKOBOJHM NOCTOBE (KJIIOYOB YNPABICHCKH IEPCOHAIN), KAKTO M OJIM3KH WICHOBE Ha
TEXHHUTE CEMENUCTBA, BKIIIOUNTEIHO U JIPY’KECTBA, KOHTPOJIUPAHHU OT TSAX CE€ TPETUPAT KaTO CBBP3aHH JIUIIA.

CBbp3aHu JHna: CBbp3aHOCT

Jlyka AnrenoB AHrenoB CoOCTBEHHK Ha Kamurana

HBan AHrenoB AHresaoB CoOCTBCHUK Ha KamuTana

Awnren IBaHoB AHresnos CoOCTBCHUK Ha KamuTana

I'eopru Anekcanapos baber UYseH Ha ChBETA HA TUPEKTOPUTE

L pagyc-1“ EOOLL Jp1iepHoO OpyKecTBO

Ll pagyc-3“A/] Jp1iepHoO OpyKecTBO

,»Muneanym 2000“EOO/] Jp1iepHoO OpyKecTBO

L, pagyc-98“AJl Jp1iepHoO OpyKecTBO

,»KromuB“EOO/] Jp1iepHoO OpyKecTBO

,,Jlopa-2004“EOO/] JBpiiepHo ApyKecTBO

L onn @apm 91 EOO/] JBpiiepHo ApyKecTBO

I paayc Jlomxuctuke* EOO/] JwmepHo npyxectBo ot 09.11.2020r.

,»EHepmku-2“ O0/] CBBP3aHOCT upe3 JIMlle, UMAI0 3HAUUTETHO BIUSIHUE

,LArpo UuBect-7“ OO/] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE

,»Mupena“OO0/] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE

L orn Arpo-2005“00 /] CBBP3aHOCT upe3 JIUIe, IMAI0 3HAYUTEITHO BIUSHUE

»AI3MO“AJL CBBP3aHOCT upe3 JIUIle, IMAI0 3HAYUTETHO BIUSHUE

,»Mapuera“EOO/] CBBP3aHOCT upe3 JIUIle, UMAI0 3HAYUTETHO BIUSHUE

» I'bproecku oM “EOO/] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTETHO BIUSHUE

,,Bonp“00]] CBBP3aHOCT upe3 JIUIle, IMAI0 3HAUUTETHO BIUSHUE

,.bucep OnuBa“AJl CBBP3aHOCT upe3 JIKIle, IMAI0 3HAYUTETHO BIUSHUE

,»Exyutu MuBect-1“A]] CBBP3aHOCT upe3 JIKIlEe, IMAI0 3HAYUTETHO BIUSHUE

,»Exyut MuBect-2“0O0/] CBBP3aHOCT upe3 JIKIle, IMAI0 3HAUUTETHO BIUSHUE

,»M.O. Crapa 3aropa*“ OO/] CBBP3aHOCT upe3 JIKIle, UMAI0 3HAUUTEHO BIMSHHIE

,bucep ductpubiomsa’ OO/ CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE

»AyTo Cna LeHTsp* CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE

»Pamuia 2004 OO0/ CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE

»EBa1 JIxu Ayto“O0/] CBBP3aHOCT upe3 JIKIle, UMAI0 3HAYUTEITHO BIMSIHHUE

»Papmmpo OO/ CBBP3aHOCT Ype3 JIHIIe, UMAI0 3HAYUTEIHO BIUSHUE OT
16.01.2020r.

Cnpyxenue ,,[IponykToB 6op 3a siina, ntuye u 3aemko  CBBP3aHOCT Upe3 JUIE, IMAI0 3HAYUTEITHO BIIUSHUE
Meco™

Crpyxenue ,Aconmanus Ha mnpousBoauteante Ha CBBP3aHOCT Upe3 JUIE, UMAI0 3HAYUTEITHO BIUSHUE
6uoraz*

Cnpyxenue ,,Cpi03 Ha NTHLIEBbAUTE B bbarapusa® CBBP3aHOCT upe3 JIUIlEe, IMAI0 3HAYUTEITHO BIUSHUE

Buw3nazpasrxcoenue na kniouoe pvkoeooen nepconan
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HOACHUTEJHH BEJEXKNA KbM KOHCOJIMJIUPAH ®PHUHAHCOB OTUET
3A NIEPUOJA 3ABBPHIBAII HA 30 FOHH 2021

Obmara cyMma Ha HaYUCICHUTE Bh3HATPAXKICHHS HA KIIFOYOB PBKOBOJACH MEPCOHAN 3a OTYCTHHS HEPUO € B pazMep
Ha 636 xm. nB. (3a ey neproa Ha 2020r. — 636 xuit. 1B.).

TpaH3akIuy ChC CBbP3aHU JMIa 3a nepuozaa 1-6/2021

B xunsaou neea

Kbm 30.06.2021r.
Arpo HUnsect- 7 O0/]
Arpo Hnsect- 7 OO0/
Enepmxu-2 OO/
Enepmxu-2 OO

M.O. Crapa 3aropa OO/]
Bucep Onusa AJ]
Mupena OOJ]

Exyutu UnBect- 1 AJ]
Exyntu UnBect- 2 OO/]
®dapmmpo OO/
®dapmmpo OO/]

HBan AnresnoB AHresnos
Jlyka AHrenoB AHIEIOB
Arpo HUusecr- 7 O0/]
bucep Onusa AJ]

006110 caji10 CBbP3aHM JIMIA U3BBH Ipyna;

B toBa uncno:
IIpenocraBenu 3aemMu
TbHProBcKkH B3eMaHUs
THProBeku 3a1bJKeHUs

Bua caenka

TIponaxon
IIpenocraBen 3aem
[Iponax6u
IIpenocraBen 3aem
[Ipenocrasen 3aem
[Iponaxou
IIpenocraBen 3aem
TIponaxou
[ponax6u
[ponax6u
IIpenocraBen 3aem
[ponax6u
TIponaxou
TToxynku
INoxynxu

TpaH3aKIuK ChC CBbP3aHM JIHIa 3a nepuoaa 1-6/2020

B xunsaou nesa

KsMm 31.12.2020r.

Arpo Unsect- 7 O0/]
Arpo Unsect- 7 00/
Enepmxu-2 OO
Enepmxu-2 OO

M.O. Crapa 3aropa OO/
bucep Onusa A/
Mupena OO/]

Exyntu UnBect- 1 AJ]
Exyntn UuBect- 2 O0/]
Dapmmpo OO/
®dapmrpo OO/

HBan Anresnos AHresnos
Arpo Husect- 7 OO
bucep Onusa AJ]

O0110 ca/i10 CBBP3aHHU JIHLA H3BBH IPyna:

B ToBa uncno:
IIpenocraBenu 3aemu
Tbproecku B3eMaHust
TBbproecku 3aabJKeHHs

35. YcJ10BHY 32 bJIKEHUA

Buna caenka

[ponax6u
[IpenocraBen 3aem
[ponax6u
IIpenocrasen 3aem
[IpenocraBeHn 3aem
[ponax6u
IIpenocrasen 3aem
[ponax6u
[ponax6ou
[pomax6u
IIpenocrasen 3aem
[pomax6u
[Moxynku
[Moxynku

CroiiHocT HA
caeaKarTa 3a
nep. 1-6/2021

4 465

CroiiHocT Ha
c/ieJIKaTa 3a
nep. 1-6/2020

126

339

2793
1

1

330

99
37
2 257

0610 Oo6ur0
B3eMaHHUs 3a0bJIKEHHS
KbM KbM
30.06.2021 30.06.2021r.
1598 -

287 -
1407 -
1409 -
1232 -

22 -

36 -
1325 -
3800 -

85 -

- 4
- 358
11 201 362
6 764 -
4437 -
- 362
Oo6uro 060
B3eMaHHUsl KbM 3a0bJIKEHHS
31.12.2020 KbM
31.12.2020
543 -
287 -
988 -
1548 -
1216 -
26 -
53 -
967 -
3955 -
21 -
- 7
- 79
9 604 86
7 059 -
2 545 -
- 86
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MOSICHATEJIHU BEJIEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET

3A NIEPUOJA 3ABBPHIBAII HA 30 FOHH 2021

Kbm 30.06.2021r. I'pynata HsIMa YCIIOBHH 33 bJKCHHUS.

36. CrouTHA cjIex OTYeTHATA AaTa

Hsama cwimectBenn cnoutus Bb3HuKHamM ciex 30 ronn 2021r., KOUTO @ W3MCKBAT JOIMBIHUTEIHU KOPEKIMU W/UIN
OTIOBECTSIBAHUS B HACTOSIIMS KOHCONUINPAH (GUHAHCOB OTYET.

37



