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TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA 3ABBPIIBAIIL HA 31 MAPT 2021

1. CoGcTBEHOCT U yNIpaBJieHUE

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen”, [Itunexnanuuna ,,[ pagyc*
Byncrat: 204882907

CoOcTBeHOCT U ynpaBJIeHHE

LI pamyc” AJl e myGnUYIHO APYKECTBO CHITIACHO 3aKOHA 3a MyOIMYHO Tpe/iarane Ha [ICHHH KHIKA.
Axnuonepu Ha J{pyxectBoro kbM 31.03.2021r. ca:

e Jlyxa AHrenoB AHrenos 40,72% ot xanuTana
e lBau AHreioB AHICIOB 20,65% ot kanuTana
e  Amnren VBaHOB AHIEI0B 20,65% oT xanuTana
o  IOpuanyecku jnuna 15,88% ot kanurana

e  UVunmBunyanau akimuonepu  2,10% ot xanmrana
Opranu Ha ynpasJjeHue Ha JIpyxecTBOTO

e  OOmpo crOpaHHe Ha AKINOHEPHUTE
e  ChbBer Ha AUPEKTOPUTE

CbBeThbT Ha JUPEKTOPUTE:
KoM 31.03.2021r., chBETHT Ha AUPEKTOPUTE CE CHCTOM OT TpHMa (3) WICHOBE B CHCTAB:

Jlyxa Anrenos AxrenoB — [Ipeacenaten Ha CbhBeTa Ha qUpEKTOpUTE Ha ,, [ paxyc A/l
VBan AHrenoB AHresnoB — UieH Ha CpBeTa Ha AupeKkTopuTe U M3nbiaHuTENeH AupexTop Ha ,, I pamgyc AJl
I'eopru Anexcannpos babes - Unen Ha CpBeTa Ha TUpeKTOpuUTe Ha ,, I pamgyc AJl

OJII/ITeH KOMHUTET:

OZ[I/ITHI/IHT KOMUTCT 11oJromara pa60TaTa Ha CopBeTa Ha JAUPCKTOPUTEC, UMa POJId Ha JHMla, HATOBAPEHU C O6H.[O
yYHOpaBJICHUC, KOUTO U3BBPIIBAT MOHUTOPHUHI U HAA30P HAA BBTPCIHIHATA KOHTPOJIHA CHUCTEMaA, YHPABJICHUCTO Ha
PHUCKa U CUCTEMATa Ha (1)I/IHaHCOBO OTYUTAHE HAa APYIKECTBOTO.

OZ[I/ITHI/IHT KOMUTET € B CbCTaB:

o  JloOpu Cero3zapoB CumeonoB — [Ipeacenaren Ha OQUTHHS KOMHTET;
e [lers PamocmaBona IlanoBa — uinexn Ha OAUTHHS KOMHUTET;
o Teopru AnekcanapoB baOes — wireH Ha OIUTHHS KOMUTET.

2. ba3za 3a u3roTresine Ha KOHCOJIUAUPAHUSA (l)lrll-[al-[COB oT4yeT

KoHconuaupaHusT (GUHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE ¢ MeXIyHapOIHUTE CTaHIapTH 32 (UHAHCOBO
oruntane (MC®O), npuern ot EBponeiickus Cvio3 (EC). KonconuaupanusT (UHAHCOB OTYET € M3rOTBEH IpH
cra3BaHe MPHHIUIA Ha JISHCTBAIOTO NPEATIPHITHE, TEKYIIOTO HAYNCISIBAHE M HCTOPHYECKATa IIeHa, C M3KII0UeHHUE
Ha UMOTH, ChOPBKEHHS, MAIIMHU B 000pyABaHEe, KOUTO C€ OTYMTAT MO MOJIeNa Ha IpeoneHeHara ctoitHoct B8 MCC
16 ,,JiMoTH, MallIMHU U CHOPBKEHUS ", UHBECTULIMOHHN UMOTH, KOUTO CE€ OTYUTAT 110 CIIPABEIJIMBA CTOMHOCT CIIOPE
MCC 40 ,,/IlHBeCTUIIMOHHA UMOTH " ¥ OMOJOTHYHH AKTUBH, KOUTO CE OTYUTAT IO CIPaBEUIMBA CTOMHOCT CIIOpEN
MCC 41 ,3emenenue’.

DyHKIMOHATHA BATYTA H BAJyTa HA MpeACTaBsIHe
ChbrilacHO M3HMCKBaHMATA Ha OBJIrapcKOTO 3aKOHOJATEICTBO, [pymaTa BOAM CUETOBOACTBO W HW3TOTBS
KOHCOJIMMpaHUTE CH (PMHAHCOBU OTYETH B HallMOHAJIHATA MapuyHa eauHuna Ha PenyOnuka bbarapus - Obarapcku

neB, KoiTo ot 1 sHyapu 1999 e ¢ pukcupan kypc KbM €BpoTO B choTHOmIeHHE 1 eBpo = 1.95583 nesa.

HacrosmusaTt KoHCOMMIupaH (GHMHAHCOB OTYET € U3TOTBEH B XWIIAIH JieBa (XML JIB.).
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3A IEPHOJIA 3ABBPIIBAIIL HA 31 MAPT 2021

CpaBHl/ITeJIHI/l JAaHHU

I'pynara mpencrasi cpaBHuTenHa MH(OpManus B TO3M (UHAHCOB OTYET 3a €JHa NpeaxoaHa rojauHa. Korato e
HEOO0XONMO, CPaBHUTEIHUTE NAaHHU ce peKIacHUIMpaT (M MPEH3YUCIABAT), 3a /1a C€ IMOCTUTHE CHIIOCTABHIMOCT
CIIPSIMO TIPOMEHH B IIPEICTaBSHETO B TEKyllaTa roIfHa.

3. 3HaYUMHU CYETOBOAHH MOJTUTUKH

(a) Cpenku B 4ysK/AeCTPAHHA BAJIyTa

OmnepanuuTe ¢ UyXIeCTpaHHA BallyTa CE OTYUTAT BbB (DyHKIMOHATHATA BAJIyTa 10 OOMEHHHSA KypC, IIPHII0XKNM B
JIeHs Ha U3BBpIIBaHe Ha caenkara. [lapyuyHy akTHUBY U TaCUBH, AEHOMUHUPAHU B UyKJIECTpaHHA BaJlyTa, C€ OTYUTAT
BBB (DyHKIIMOHAHATA BaJIyTa IO 3aKJIIOYNTEIHUS KypC B JICHs Ha U3TOTBSHE Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHUE.
INeuan6a nnm 3ary0a OT KypCcOBH pa3JIMKH, IPOM3THYAINHN OT TAPUIHH MTO3ULIUH, € PA3IIKaTa MEX Iy aMOpPTH3UpaHaTa
CTOMHOCT BBB (DYHKIMOHAJHA BajyTa B HayaJlOTO Ha MEPHO/a, KOpUTHUpaHa ¢ e)eKTHBHATA JIMXBA M IUIAIAHUSATA
IIpe3 eproJia U aMopTU3MpaHaTa CTOMHOCT B Uy’KIECTpaHHa BalyTa NpeBalyTHpaHa 1o Kypca B Kpas Ha IepHoa.

Henapudau akTHBY 1 TACUBY ACHOMUHUPAHH B Uy>KJCCTPAHHHU BAITyTH, KOUTO C€ OTYUTAT MO CIIPABEITNBA CTOHHOCT,
ce IIpeBPBLUIAT BbB (hYHKIIMOHAIHATA BTy Ta [0 Kypca Ha JlaTaTa, KbM KOSITO € OTIpe/ielieHa CIpaBeInBaTa CTOHHOCT.
HenapuuHu akTHBY U MACHBU B Uy’)KJECTpaHHA BaJlyTa, KOUTO CE€ OLCHIBAT MO0 UCTOPHUYECKa LIeHa, Ce MpeBalTyTUPaT
BBB (DYHKIIMOHAITHATA BaJlyTa [0 Kypca Ha JaTara Ha caenkarta. KypcoBu pa3mku, Bb3HUKBAIIN OT IPEBATy THPAHETO
BBB (PYHKIHMOHAIHATA BalyTa CC OTYUTAT B Me4aiOW W 3aryOH, OCBEH Pa3lINK{, BH3HUKBAIIH OT IPEBATyTHPAHETO
BbB (DyHKIMOHAIIHATA BalyTa Ha KalMTaJOBU MHCTPYMEHTH Ha Pa3MoJIOXKEHHE 32 Mpojax0a, MIIM OTrOBapsIy Ha
YCIIOBHSATA XEIKUHTY Ha TAPUYCH ITOTOK, KOUTO Ce TPH3HABAT B IPYT BceoOXBaTeH MOX0[ (aKO MMa TaKHBa).

(0) UmoTH, MAIIMHHU, CHOPbKEHUS] U 000pyABaHe
(i) Ilpusnasane u oyenxa

ITvpsonauanno npusnasane

HmotHTe, MalIMHUTE, CHOPBKEHUATA 1 000PYIBAHETO CE€ OLICHABAT ITbPBOHAYAIIHO T10 IIeHa Ha MpUI00MBaHe, KOSTO
BKJIIOUBA Pa3XOAWTE, NMPSKO CBBP3aHH C NPHI00MBAaHETO HA aKkTHBA. lleHaTa Ha mpuIOOKMBaHE BKIIIOYBA MTOKYITHATA
LIeHa, BKJIIOYNTETHO MUTA U HEBH3CTAHOBHMH JIaHBIM BBPXY MOKYIKaTa, KAaKTO M BCHUYKH JIPYTH PasxoiH, MPsSKO
OTHACSIIHN Ce /10 PUBEK/AAHE Ha aKTHBA JI0 MECTOIOIOKEHHNE M ChCTOSIHAE HEOOXOIMMH 32 HEroBaTa eKCIUIOATaINs
110 HAYWHA TIPEIBHJCH OT PBbKOBOJACTBOTO. CTOWHOCTTA Ha aKTHBUTE MPUAOOWTH IO CTONAHCKH HAauWH BKIJIIOYBA
HalpaBeHUTE Pa3Xxo/u 3a MaTepHaly, JUPEKTHO BIOXKEH TPYA U CbOTBETHATA MPOIOPIHOHAIHA YacT OT HEIPEKUTE
MIPOU3BOJICTBEHH PA3XOAM; Pa3XOAMTE MPAKO OTHACSIIM C€ O NPHBEKAAHE HAa aKTHUBA IO MECTOIOJOXEHHE U
CBCTOSIHHE HEOOXOAMMHU 3a HEroBaTa eKCIUIOATalys; MbPBOHAYAIHA NPHOIM3UTENHA OLEHKA HA Pa3sXoJuTe 3a
JEMOHTaX U MPEMECTBaHE Ha aKTHBA M 3a BH3CTAHOBSIBAHE Ha IUIONIAJIKAaTa, HAa KOSTO € PAa3MOJIOKEH aKTHBa U
KalMTaIM3UpaHK Pa3Xoy 3a JIMXBU. 3aKyneH codryep, 6e3 KOWTO € HEBB3MOXKHO (YHKIIMOHUPAHETO HA 3aKyIEHO
o0opyzBaHe, ce KalUTalIn3upa Karo yacT OT ToBa obopynBaHe. Korato B MMOTHTE, MalIMHHUTE, ChOPBKEHHUATA U
000pyIBAHETO C€ ChABPIKAT KOMIIOHEHTH € PA3IM4HA IPOIBIDKUTEIHOCT Ha MOJIE3€H JKUBOT, T€ C€ OTYUTAT OTIEITHO.

Tocreosawa oyenxa

JbnroTpaiiHuTe MaTepuUasHU AaKTUBH CJel TSAXHOTO ITbPBOHAYAJIHO INPHIOOMBAHE C€ OTYMTAT MO MOJeia Ha
npeoneneHara croiHocT no MCC 16. CripaBeiinBaTa CTOHHOCT Ha IBJITOTPaiHUTE MaTepUaHN aKTHBHU CE OIpeIelis
Ha 0a3zaTa Ha Na3apHU JOKA3aTeJCTBa, IPEJICTaBEHH B JOKIAJA, M3TOTBEH OT OJOOpEH JIMIEH3UPAH OLECHUTEI.
IIpeonenka ce mpenBMkIa Aa ce M3BBPIIBA Ha Bceku 3 roauHu. Koraro cnpaBeanuBaTa CTOMHOCT ce MPOMEHU
3HAYUTENHO 34 MO-KpaTbhK MEPHUOA OT BpeMe, MPEeoLeHKaTa MOXe Ja ce MpaBH M0-4eCTO, 3a Jla CE rapaHTHpa, ue
TsIXHaTa OajJaHCOBa CTOMHOCT KbM CHOTBETHATa OTYETHA JaTa HE Ce pa3liiyaBa ChIIECTBEHO OT CIIPaBEIINBATA UM
croiHOCT. [levanOure i 3aryoute OT Mpo1axOM Ha OT/IENTHN aKTHBH OT [ pyrnaTa Ha “UMOTH, MallliHU 1 000pyaBaHe” ce
OTIPEJIEIAT Ype3 CPaBHABAHETO Ha Bh3HATPAXKIICHIETO, Ha KoeTo I pymaTa ogakBa 1a iMa IpaBo (IIPUXOAWTE OT MpoAaxdaTa)
1 GalaHCOBaTa CTOMHOCT Ha aKTHBA KbM Jarara, Ha KOSTO IOTy4aTeNsT IoTydaBa KOHTPOJI BbpXy Hero. Te ce mocousar
HETHO, KbM “JIPpyTHl JOXOAM OT NEHHOCTTAa, HETHO Ha JIMIEBAaTa CTpaHa Ha OT4eTa 3a BceoOxBaTHMs noxoxa. Korato
MIPEOIICHEHUTE aKTUBU CE€ TMPOJAJAT WM OTIHWIIAT IO JIpyra MpHYWHA, CyMHUTE, BKIFOYEHH B MPEOLICHBYEH PE3epB, CE
pexsacuuIMpaT B HepasIpeieiieHa neyanoa Wi 3aryoa.

(if)y IHocneosawu paszxoou

Bb3HukHanu nocienBaiy pa3xoau, 3a Ja ce MOJAMEHU 4YacT OT aKTUB OT UMOTHUTE, MAUIMHUTE, ChOPBHKEHUATA U
000pyIBaHETO, CE KamUTaIu3MpaT B OaJaHCOBaTa CTOWHOCT HA CHOTBETHHS aKTHUB, CAMO KOTaTO € BEPOSTHO
MIPEATIPUATHETO A2 TTOTYyYH B ObJIeIe HKOHOMHUYECKH IOJI3H, CBBP3aHH C Ta3W YaCT OT aKTHBA U Pa3X0JIUTE MOTaT Jia
ObJIaT OIICHEHN HAMEKIHO. TEeKyIH PEMOHTH H MOANPHKKA Ce MPU3HABAT KAaTO Pa3xo/l MPH BH3HUKBAHETO UM.
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(iii) Amopmuszayusn

HmoTn, MammHy, ChOPBKEHNS M 000pyIBaHE c€ aMOPTH3HUPAT OT J1aTaTa, Ha KOSITO ca MHCTAJIHPAHH M ca TOTOBH 3a
ynotpe0a, WK 3a IPUAOOUTHTE MO CTONIAHCKU HaYMH, OT JJaTaTa Ha KOSITO aKTHBA € 3aBbPILEH 1 € TOTOB 3a YIoTpeoa.
AMopTtu3zanusTa ce npu3HaBa Ji0 pa3Mepa Ha IIbpBOHAYaJIHATA CTOMHOCT HA aKTUBa MMHYC O4YaKBaHaTa OCTaTbuHa
CTOMHOCT Ha aKTHBa Ha 0a3a TMHEHHUSI METOJ Bb3 OCHOBA HA OYAKBAaHMS IOJIE3€H KMBOT HA BCEKH €AMH KOMIIOHEHT
OT UMOTH, MalllHU, ChOPBKEHHUS U 000pyABaHe. AMOPTH3aIMATA CE€ OTYNTA B IeyanOu u 3aryOH, OCBEH ako HE ce
BKJIIOYBA B OTYETHATAa CTOMHOCT Ha JPYT aKTHB. AMOPTH3alMs HA MPUIOOUTH aKTHBH IIPH YCIIOBHATA Ha JIN3UHT Ce
HA4YHCIIBA 3a ITO-KBCHS U3MEXY CPOKa Ha JJOTOBOPA M TEXHMS MOJIE3EH XKUBOT, OCBEH B CIly4anWTe, KOTAaToO € IOYTH
CUT'YpHO IpuI00MBaHETO HAa COOCTBEHOCTTAa BBPXY TAX Z0 Kpasl Ha CPOKa Ha JOrOBOpa. 3eMATa HE CE aMOPTHU3HpA.
[IpuernTe aMOPTH3aLMOHHN HOPMH Ca KaKTO CIIe/[Ba!

2021 2020

ro/IMIIHA ro/IMIIHA

amopT.HOpMa B % amMopT.HOpMA B %

Crpaau U CbOpPBKEHHS 15 15
MainuHu 1 000py/IBaHe 8 8
TpaHcnopTHU CpeacTBa 10 10
KommroTspHo 000pyaBaHe 33.3 33.3
CTOMaHCKU UHBEHTAP 10 10
Jpyru 1earotpailHu akTHBH 4-10 4-10

MeTO,I[I/ITe Ha aMopTu3anuys, IOJIC3HUAT KHUBOT W OCTAThUYHHUTC CTOMHOCTH (aKO HEC Ca HeBHa‘II/ITeHHI/I) CcC
MPEPas3riICiKAAT KbM BCsAKA AaTa HAa U3rOTBSHC HA KOHCOJIUAUPAHUA q)I/IHaHCOB OTYCT.

(B) HemarepuaJiHu aKTHMBHU

(i) Penymauusn

Pemyrarusita npeacTaBisgBa HaJBHIIABAHETO Ha LIEHATa Ha NMpHAoO0MBaHE (MPEIOCTAaBEHOTO BB3HATPaKICHHE) HaJ
CIIpaBeJINBaTa CTOMHOCT Ha Jeia Ha I'pynara B HETHUTE Pa3TpaHUYMMU aKTUBU Ha MPUIOOUTOTO JPY’KECTBO KbM
JaTara Ha puo0uBaHeTo (OM3HEC KOMOWHAIUSTA).

PenyTanusita, Bb3HUKHAJIA P MPUA0OMBaHE Ha JBIIEPHO NPEANPHUSITHE CE TPEICTaBs B KOHCOJIMANPAHUS OTUET 3a
(¢uHAHCOBOTO ChcTOsHUE B [ pymara Ha “HeMaTepHATHUTE aKTHUBH .

B KOHCOJMAUPAHUL (1)I/IHaHCOB OTYCT IIbPBOHAYAIHO CC€ OLCHABA IO II€HA Ha HpI/I,I[O6I/IBaH€ (CC6GCTOﬁHOCT), a
nocjeaBanio - 110 II€Ha Ha HpI/I,HO6I/IBaHC MHHYC HATPYHIAHUTEC 33Fy6I/I oT 0663H€HKI/I. PCHyTaHI/IﬂTa HE C€ aMOpPTU3Hpa.

(i) Hemamepuanuu axmueu, paziudHu om penymayus

HemarepuanHuTe aKTHBU NPEACTABISBAT THPTOBCKH MapKH, JUICH3H, COPTYep W IPYrH HEMAaTCPUAIHU AKTHBH.
HemarepuanHuTe akTHBH, IPUAOOUTH OT IbIepHUTE [Ipy’kecTBa, UMAIF OTPAHIICH MOJIC3CH XKHUBOT, Ca PEACTABCHH
T10 IIeHa Ha MPUJ00MBaHe, HAMAJIeHa ¢ HATpyIlaHa aMOPTH3AIMS U 3aryOu OT 00E3IICHKH.

BanancoBara CTOHHOCT Ha HEMAaTEPUATHUTE aKTUBH ITOJIJICIKU Ha TPEriie] 3a 00e3I[eHKa, KOraTo ca HAIUIE ChOUTUS
WIH TPOMEHU B OOCTOSTEICTBAaTa, KOWTO IIOCOYBAT, 4Ye OajaHCOBaTa CTOMHOCT OM MOIJIa Ja HaJBHIIAaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOYBA KaTO Pa3XoJl 33 aMOPTHU3AIMH B KOHCOIUIUPAHUS
OTYeT 3a BCeOOXBaTHHSI IOXO. (B mmevanbaTa MM 3arybara 3a ronuHara). HemMaTepuaaHHTe akKTHBH CE OTIIHCBAT OT
KOHCOJIMJMPAHHS OTYET 32 (UHAHCOBOTO CHCTOSIHHE, KOTaTO CE M3BA AT TPAWHO OT yrmoTpeda U He Ce OYaKBaT OT TIX
O'BJCIITN CTOMIAHCKY U3TOIH HIIH CE IPOIaJaT.

[TewanOute mnum 3aryoure oT mpoJaxOu Ha OTAETHH aKTUBHU OT | pynara Ha “HeMaTepHaIHUTE aKTHBH CE ONPEAETIAT
Yype3 CpaBHABAHETO HAa Bb3HATPAXKICHHUETO, Ha KoeTo ['pymaTta oyakBa /ja MMa mpaBo (IPUXOIUTE OT IpogaxbdaTa) u
OanaHcoBaTa CTOWHOCT Ha aKTHBA KBbM J]aTaTa, Ha KOSATO MOJTyJaTesIsIT IMoJTydaBa KOHTPOJI BEpXY Hero. Te ce mocouBat
HETHO, KbM “IPYTH JOXOIH OT ACHHOCTTA, HETHO  Ha JIMLEBATa CTPaHAa Ha KOHCOJIMANPAHUS OTUET 38 BCCOOXBATHHSA
noxon (B nevyasnbara wiau 3ary0aTa 3a roguHara).

(iii) Hocnedsawmu pasxoou

[ocnenBamu pa3xoau ce KamUTATM3UPAT CaMO KOTaTO YBEINYIaBaT ObeIIaTa HKOHOMUYECKa IT0J13a OT CTICU(PUIHUSL
aKTHB, 32 KOWTO c€ OTHACAT. BCHUYKM OCTaHAIM pPa3xonaW, BKIIOYMUTEITHO Pa3XOAW 3a BBTPEIIHO TEHEPHUPAaHU
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penyTanusa U TbproBCKM MapKu, C€ MMprU3HaBaT KAaToO pa3xo/ B MOMCHTA Ha TAXHOTO Bb3HUKBAHE.

(iv) Amopmuzauus
HematepuaiHuTe aKTUBH, PA3JIMYHH OT PEIYTALU ¥ ThPrOBCKU MAPKH, C€ aMOPTU3MPAT Ha 0a3a JMHENHUS METO B
neyanou 1 3aryou Bb3 OCHOBA HA OYaKBAHMA CPOK HA MOJIE3HHS MM JKMBOT OT JIaTaTa, Ha KOSTO Ca TOTOBH 3a yIoTpeoa.

2021 2020

TOAUINHA TOAUINHA

aMopT.HOpMa B Y% aMopT.HOpMa B Y%

[IpaBa BpXy MHTEIEKTyaIHA COOCTBEHOCT 15 15
[IpaBa BBpXy HHIyCTpHATHA COOCTBEHOCT 15 15
Jpyru HemMaTepuaiHi aKTHBU 6,67 - 33,3 6,67 —-33,3

Meroaute Ha aMOpPTH3ALMS, MMOJE3HHUS KHUBOT M OCTAThbYHHUTE CTOMHOCTH Ce MpepasIiiekAaT KbM BCAKa JaTa Ha
W3rOTBSIHE HA (PUHAHCOB OTYET.

(r) HuBecTHUMU

JbNrocpoYHNTE MHBECTUIIMH, MPEICTABIISBAIY WHBECTUIMH BbB (DMHAHCOBM HHCTPYMEHTH, Ca IPEICTaBEHH B
KOHCOJIMMpaHus pUHAHCOB OTYET IO IIeHa Ha MPHUI0OUBaHe, KOSTO MPEe/CTaBIIsiBa:

- CIpaBeUINBaTa CTOMHOCT Ha Bh3HATPAXKICHUETO, KOETO € IUIaTeHO 3a MPUAo0UBaHe Ha JII0BE W/UIH

- CTOMHOCTTa Ha BHECEHHS APHYEH JIPY)KECTBEH JISUT W/HITH

- CTOMHOCTTA Ha allOPTHPAHMUTE ISIOBE CPELly M3JaJCHUTE aKIUU, KOATO CTOMHOCT € ONpeNeeHa OT HA3HAUYEHHU OT
ChJ1a OLIEHUTEJIH, BKJI. TPEKUTE PA3X0H IO IPHI00MBAHETO HA MHBECTUIIMATA, HAMAJIEHA ChC 3aryOnTe OT 00€31ICHKA.

[MputexaBanute ot I'pymnaTa MHBECTUIIMK BB (PUHAHCOBU MHCTPYMEHTH MOAJIEKAT HA Mperiien 3a obe3ieHka. [Ipu
YCTaHOBSIBAHE Ha YCJIOBUS U MHAMKATOPH 3a 00€31IeHKa, ChI[aTa ce M3YHMCIIABA KaTo pa3jinKa IPH ChIOCTaBIHETO Ha
OanmaHcoBaTa CTOMHOCT CIPSIMO BH3CTAaHOBMMATa CTOWHOCT HAa WMHBECTHIMATA W TS CE NMpPU3HABA B OTYETa 3a
BceoOXBaTHUS 10X01 (B meuanbara win 3arybara 3a roguHara). B ciaydyauTte Ha MOCIEABAIN0 Bh3CTAHOBSBAHE Ha
o0e3IieHKa TO ce IPU3HaBa B 0TYETa 32 BCeOOXBaTHHs 0X0/ (B meyandara wiu 3arybara 3a rofuHaTa).

Te3u uHBECTHUIIMK HE Ce THPryBar Ha (oHg0BaTa Oopca. ToBa 0OCTOSTEICTBO HE 1aBa BH3MOXKHOCT JIa C€ OCUTYPST
KOTUPOBKHM Ha Ma3apHU [IEHH HA aKTHBEH Ma3ap, KOWUTO Jia M3pa3siBarT JA0CTAThYHO JOCTOBEPHO CIpaBeIUBaTa
CTOMHOCT Ha TE3U aKIUH.

MHBecTunuuTe c€ OTIMCBAT, KOTaTO CE IPEXBBPJAT IIpaBaTa, KOMTO MPOU3THYAT OT TSIX, HA JIPYrH JIMLA IpU
HaCTHIIBAHETO Ha NPAaBHUTE OCHOBAHUS 33 TOBA U IO TO3M HA4YMH Ce 3ary0Ba KOHTPOJIA BbPXY CTONAHCKUTE U3TOAN
OT UHBECTULIUUTE.

(1) MTHBeCTUIMOHHU UMOTH

WMHBECTUIIMOHHUTE HMMOTH Ca WMOTH JIbpXKaHU 3a OT/JAaBaHE IOJ HAeM W/WIM 3a KalWTajloBO HATPyIIBaHE.
WHBECTUITMOHHUTE WMOTH IMHPBOHAYAIHO CE€ TMPU3HABAT IO IIeHA Ha MPUIO0OWBaHE, 3a€JHO C BCHYKH CBHP3aHU
pasxonu. Ilpu nocnenBaio oueHsiBaHe ce npuiara MoJieNa Ha cripaBeuiuBara ctoiHocT copen MCC 40
,.V/IHBecTUITMOHHHN UMOTH . [leuanOu nnn 3ary0u, BB3HUKBAIIX OT IPOMSHA B CIIPaBENINBATa CTOHHOCT C€ BKIIFOYBAT
B meyanbaTa wid 3aryoata B epro/ia B KOWTO Bh3HUKBAT.

MHBecTHIIMOHEH MMOT C€ OTHHCBa MpPW Npoaaxk0ba WM KOrato He Ce HM3IOJI3Ba WM HE CE OYaKBaT ObIeIIu
MKOHOMHYECKH TIOJ3HM OT Mpojaxdara My. Bcesika mevanba win 3aryba OT OTIHCBAaHETO HAa MMOTAa CE NMpPU3HABA B
nevyanbaTa WM 3arybara 3a TeKyIus nmepuoj. Te ce mocodyBat HETHO, KbM CTaTHATA “IPYTH JOXOIW OT ACHHOCTTA,
HETHO” B KOHCOJIMJMPAHUS OTUET 3a BCEOOXBATHHS TOXO/ (B medanbara wim 3arybara 3a rogunara). Tpancdep oT u
KBbM “WHBECTHUIIMOHHI UMOTH CE TIPaBH, KOTAaTO UMa MPOMSHA BB ()YHKIIMOHATHOTO MIpeJHa3HAYCHHE U yOoTpebara
Ha JaJicH UMOT. B ciyuaif Ha ipexBbpiIsHe OT “MHBECTHIIMOHHN UMOTH KBM ‘“HMMOTH 3a M3IIOJI3BaHE B COOCTBEHaTa
JEHHOCT” aKTUBBT C€ 3aBekIa B HOBAaTa CH Tpymna IO HaMepeHa HCTOpHYECKa IIeHa, KOATO TPEICTaBIIsIBA
CIpaBe[yIiBaTa My CTOWHOCT KbM JaraTa Ha NpexBbpisHero. OOpaTHO, KOraTto OT “MMOTH 3a HW3IIOJ3BaHE B
coOcTBeHATA ICHHOCT’ IMa MPEXBBHPIISIHE KbM “MHBECTUIMOHHU UMOTH ’, aKTUBBT CE OLICHSBA 110 CIPABEIINBATA MY
CTOWHOCT KBM JaTaTa Ha IMPEXBBPIAHETO, KaTO pas3nuKara 110 OajaHcoBaTa My CTOMHOCT ce IpeACTaBs KaTo
KOMIIOHEHT Ha KOHCOJIHIUPAHHS OTYET 32 BCEOOXBATHHUS TOXO/.
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(e) MaTtepuannu 3anacu

MartepuaaHuTe 3amacd ce OTYMTAT IO TO-HHCKAaTa OT TAXHATa CeOCCTOMHOCT M HETHA peajm3yeMa CTOWHOCT.
CebecToifHOCTTa HAa MAaTepPHATHHUTE 3alacy Ce OTYMTA Ha MPUHIIMIA HAa CPETHO MPETErVICHA IICHA 3a MAaTepHaId U
HE3aBBPIICHO MPOU3BOJICTBO, M BKIIIOYBA Pa3XOqd 3a NPUA0OMBAaHC HAa MATCPUAIHUTE 3aIlacd, Pa3xXOoJuTe 3a
MIPOU3BOJICTBO MM MpepadOTKa, KAKTO ¥ BCHYKH JAPYTH Pa3XOH OTHACSIIHU CE IO TMPUBSIKIAHETO HA MATCPHATTHUTE
3aracu J10 TAXHOTO TEKYIIIO MECTOMOJIOKEHHE U ChCTOsIHKIE. B cityuast Ha mpou3BeeHa MPOAYyKIus, cebecToHOCTTa
CHIIO Taka BKIIOYBA pa3Xxogu 3a TPY[A, COLMATHH OCUTYPOBKM M pa3XxoAd 3a aMOpTH3ALUs U JpPYrH
0O0IIONPOM3BOACTBEHU Pa3X0/IH, pa3npeiesicHn Ha 0a3a HOpMaJIeH MPOU3BOICTBEH KaNaluTeT.

Hernata peanusupyeMa CTOMHOCT MpEACTaBIsIBA IMpEAIoiaraeMara NpOJaKHa I[I€Ha B HOPMAaJHHS XOJ Ha
CTOMAaHCKaTa JeWHOCT, HaMaJIeHa C IPUOIN3UTEIHO OLCHEHUTE PA3XOIH M0 3aBbPIIBAHE HA POU3BOICTBEHHS LIUKBI
1 T€3H, KOUTO ca He0OXOAMMH 3a OCHIECTBIBAaHE Ha MpoJaxkoara.

(k) BuosornyHM aKTUBH

[peanpusiTHeTo NpU3HaBa OMOJIOTHYEH aKTHUB HIIH 3eMEJIeIICKa MPOIYKIHs, KOIaTo U CaMO KOraTo:
a) IpEeINPUITHETO KOHTPOJIUPA aKTHBA B pE3YJITaT OT MPEIUIIHO ChOUTHE;
0) BEpOSTHO € MPENPHUITHETO A2 IMOJYyYH OIS HKOHOMHYECKH I10JI3U, CBbP3aHU C aKTHBA U
B) CIIpaBeUIMBaTa CTOMHOCT MM ce0eCTOMHOCTTa Ha aKTHBA MOJKe J1a Ob/Ie HaJIeK/THO OIIpe/iesieHa.

BuonornyHusST aKTUB Ce OLICHSABA IIpU MbPBOHAYAJIHOTO MPU3HABAHC U KbM JlaTaTa Ha BCCKU GaiaHc 1o CrpaBCJinBa
CTOﬁHOCT, HaMaJiICHa € pa3XoAauTe 3a npoz[axc6a.

Ileuan6a wau 3ary6a, BB3HUKHAJIM IPU N'bPBOHAYATIHOTO IMPU3HABAHC Ha OHOJIOTMYHMS aKTUB II0 CIIpaBcaAJInBa
CTOﬁHOCT, HaMmaJicHa C pa3XxoAauTe 3a npozla>K6a 1 OT IPpOMAHA Ha CIIpaBCAJIMBATa CTOI>'IHOCT, HaMaJieHa C pa3xoauTe
3a npoz[a>i<6a Ha OMOJIOTUYHUS aKTHB, C€ BKJIIFOYBAT B neyangbaTa WIN 3ary6aTa 3a nepuoja, B KOHMTO ca Bb3HHUKHAJIH.

be3pn3mesgauTe CpC€acCTBa, NPEAOCTAaBCHU OT AbpiKaBaTa CBbpP3aHU C OHOJIOrMYEH aKTUB CE Ipu3HaBaT B neyajgdara
HUIn 3ary6aTa CANHCTBEHO, KOTaTO CTAHC Bb3MOXKHO IMOJIy4aBaHETO HAa TE3U 66331)3MC3}1HI/I CpCacTBa.

(3) OGe3neHKka HAa HePUHAHCOBH AKTUBH

OTuYeTHUTE CTOWHOCTH HAa HE(PUHAHCOBUTE AKTUBU Ha [ 'pymnara, pasjiudHH OT MAaTEPHAIHM 3amach U OTCPOUYCHU
JIAHBYHU aKTUBH, C€ MPETIEXK AT KbM BCSKA OTUETHA JIaTa C 1]l Ja ce ONpeeNin Jalld uMa MPU3HAIU 32 00e3IeHKa.
B ciyuaii, ye chimecTByBaT TakMBa MPU3HAIIM, C€ TIPAaBU MPUOIU3UTEIHA OIIEHKA HA BH3CTAHOBMMATa CTOWHOCT Ha
akTHBa. 3ary0a oT 00e3IeHKa ce IPI3HaBa B CIIy4ail de OaJaHcoBaTa CTOWHOCT Ha €IWH aKTUB WIIA 00EKT, TeHEepHUpAI
nmapwaan notonu (OI'TII), gacT oT KoATO € TO¥, MpeBUIlIaBa HETOBAaTa BH3CTAHOBHMA CTOHHOCT.

BwacranoBumara croitHocT Ha aktuB win OI'TIII, e mo-BUcOKaTa OT HEroBaTa CTOMHOCT B yIIOTpeOa U cripaBeyInBaTa
My CTOWHOCT, HaMaJieHa ¢ pa3xofa mo mponaxoa. [Ipu oneHkara Ha CTOWHOCTTA B ymorpeba, ObIemuTe MapuIHN
MOTOIIM CE€ MUCKOHTHpAT IO CeraliHaTa UM CTOMHOCT, KaTo Cce Tpmiiara JWCKOHTOB TPOILCHT NpPEI TaHBIH,
OTpa3sBalll TCKYIIUTE OICHKH 3a Ma3apa, I[eHaTa Ha MapUTe BbB BPEMETO M PHCKA CHCHM(UUCH 3a aKTHBA WM 32
OI'TIII.

3a menTa Ha Tecta 3a 00€31eHKa, aKTHBHY, KOUTO HEe MOTar Jia ObJaT TeCTBAaHH MHAUBHIYAJHO, C€ IPYIHUPAT 3a€IHO B
Haii-MajKara Bb3MOXKHA Ipyla akTHBH, TeHepHUpallla HapHyHHU NOCTBHIUICHUS OT NMPObIDKABalla yHoTpeda, KOUTOo ca
B TOJISIMA CTENECH HE3aBUCHMH OT IAPUYHUTE NOCTHIUICHUS OT Apyru akTuBu win OT'TIII.

3aryOu oT o0e3leHKa ce MpU3HaBaT B Ievasion u 3aryou. 3aryou ot obesuenka npusHatu 3a OI'TIII ce pasnpenenst
Taka, 4e /1a HaMaJIsIT OTYCTHUTE CTOMHOCTH Ha aKTHBUTE B 00EKTa ITPOIIOPIMOHAIHO.

3ary6a ot 00e3leHKa ce Bh3CTaHOBSBA CaMo JI0 TaKaBa CTEIIeH, Ye OanaHcoBaTa CTOWHOCT Ha aKTHBA HE Ha/IBUINABa
GanaHcoBaTa CTOHHOCT, KOSITO O1 OMJiIa oIpesieNeHa, ciel] IpuciagaHe Ha aMOpTH3alys, ako 3ary0a ot o0e3reHKa He
e OuiIa npu3HaBaHa.

(1) THProBCKH M APYTH B3eMaHUSA

T"bpl"OBCKI/ITC B3€MaHUs MpEICTaBJIABAT 663yCJ’IOBHO IpaBoO Ha prnaTa Jla TOJIYYH Bb3HAIrpAXKACHUEC 110 1O0TOBOPU C
KIIMCHTU U JPYT'd KOHTPAreHTu.

IIbpBOHAYATHO OLICHSIBAHE

Tbproeckute B3eMaHHS € MPEACTABAT W OTUUTAT ITPBOHAYAIHO IO CIIPABEIJIMBA CTOWHOCT Ha 0a3a meHara Ha
CHeNKaTa, KOSITO CTOWHOCT € 00M4YaiiHO paBHa Ha (paKTypHATa MM CTOMHOCT, OCBEH aKO T€ ChIBPKAT CHIIECTBCH
(MHAHCHpAIl KOMIIOHEHT, KOWTO HE Ce HaYKMCIIsABa IOBIHUTENHO. B To3M ciy4aii Te ce mpu3HaBaT 0 ceraiHara uM
CTOMHOCT, OIpeieieHa IPHU AUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH MPOLEHT, IPELICHEH 3a IPUCHIL Ha AIbKHUKA.
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ITocaenBamio oneHsiBane

I'pynara 1bp>ku THProBCKHTE B3€MaHHs €IMHCTBEHO C 1€ ChOMpaHe Ha JOTOBOPHU IMapUYHU ITIOTOLHX M I'M OLICHSBA
MOCIIEBAIIIO 10 AMOPTHU3UpaHa CTOHHOCT, HAMaJIeHa ¢ pa3Mepa Ha HaTpyliaHaTa 00e3leHKa 3a OYaKBaHH KPEAUTHU
3aryomu.

Oo0e3neHKa

I'pynata mpuiara Mojelia Ha OYaKBAaHHWTE KPEAWTHH 3aryOu 3a Ieius CPOK Ha BCHYKU THPTOBCKH B3EMaHWUS,
U3MON3BAKK OMPOCTEHUST Moaxoj, nomyckan ot MC®O 9. OuakBaHara KpeAuTHa 3aryba OT B3CMaHHUATA CE
npencrass B ,,O00e31eHKa Ha aKTHBH' * B OTYETA 32 BCEOOXBATHHUS TOXO/I.

(i) MapuyHM cpencTBAa M NAPUYHN EKBUBAJIEHTH

HapI/I‘IHI/ITe CpCACTBA BKIIFOUBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTE MO pa3iuIalllaTCIIHUTC CMETKU, a MAapUIHUTC
CKBUBAJICHTH - ACIIO3HUTHU B OaHKH ¢ OPUTHHAJICH MAaTypUTECT A0 TPpU MECCa U CPCACTBATa HA ACTIO3UTUTE C IO-ABJIbI'
MaTypuTeT, KOUTO Ca CBO6OI[HO pasnojiaracMu 3a prnaTa CBbIVIACHO YCJIOBUATA HA JOTOBOPEHOCTUTE C OaHKHTE IO
BpEMEC Ha ACTIO3UTA.

ITocnenBaio oneHsIBaHe
[NapuaanTe CpeAcTBA M CKBUBAJIICHTH B 0aHKH C€ MPECTABST MOCICIBAIIO 0 aMOPTH3UpaHa CTOWHOCT HaMaJIeHa C
HaTpyTmaHaTa 00e3IeHKA 32 OYaKBaHU KPEAUTHH 3aryOu.

3a meauTe HA M3rOTBSIHETO HA 0TYETA 34 MNaApUYHUTE MOTOLM:

¢  [ApUYHWTE NOCTBHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAaHKUA KbM JOCTaBUHUIN C€ MPEACTABAT OPYTHO, C
Briroger JJJIC (20%);

e  [IOJlyYeHHTE JIMXBU IO pa3IIaliaTeTHU CMETKH ca MPEeJICTABEHU B ONlepaTUBHA JEHHOCT;

e mmareHusT JJJIC no mokynku Ha IBATOTPaHU aKTHUBH c€ MPEACTaBs Ha pej “TIIaliaHusg KbM JOCTaBYHIIN
KBM MapUYHHUTE MOTOIM OT OIepaTHBHA JIEHHOCT, TOKOJIKOTO TOW Yy4acTBa U c€ BH3CTAHOBSIBA 3a€/IHO U B
omepaTuBHUTE MoTonX Ha ['pymnaTa 3a COTBETHHS IEpHO (Mecelr).

(x) PMHAHCOBU HHCTPYMEHTH

@®rHAHCOB HMHCTPYMEHT € BCEKHM JOTOBOp, KOMTO IOpaxJa €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B €IIHO
NIPEATIPUSATHE, TaKa U (UHAHCOB IACUB WJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPENPHITHE.

DuHAHCOBH AKTHBH

[IppBOHAYATHO IPHU3HABAHE, KIaCH(UKAIMS U OLCHIBAHE

[Ipy mbpBOHAYANHOTO WM TpH3HaBaHE (UHAHCOBUTE aKTUBU Cce€ KiacuuuupaT B TPU TPYNH, CHOPEA KOUTO TE
BITOCJICJICTBHUE CE€ OIIEHSIBAT [0 aMOPTU3UPAHA CTOMHOCT, TIO CTIPaBeJIMBa CTOWHOCT MPE3 IPYTHs BCEOOXBATEH T0XO]
U TIO CIIpaBeIJIuBa CTOWHOCT Mpe3 neuanbara wuim 3arybara.

I'pynata mbpBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHBU IO CIIPABEUIMBA CTOHWHOCT, a B ClIy4ail Ha (hPHHAHCOBU
AKTHBH, KOUTO HE CE OTYMTAT I10 CIPaBEIJIMBA CTOMHOCT B revyandaTa win 3arydara, ce J00aBsT MPEKUTE Pa3X0ou 110
caenkaTa. M3KiIoueHHe ca ThPrOBCKUTE B3EMaHUsI, KOUTO HE ChABPKAT CHIICCTBEH KOMIIOHCHT HAa (YMHAHCHUPAHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha CJIeNKara, onpezaelieHa cpriracio MCOO 15.

HOKyHKI/ITC Ui HpO,Ha)K6I/IT€ Ha (l)I/IHaHCOBI/I AKTHUBU, YAUTO YCJIIOBHA U3UCKBAT JOCTAaBKa HA AKTUBUTC B PAMKUTC Ha
AaJICH Tiepuoa OT BpPEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHUBHaA pa3nope)16a nim HeﬁCTBaHIa IMpaKTUKa Ha
CbOTBCTHUS 11a3ap (pe)IOBHI/I HOKyHKI/I), CC MpU3HaABAT Ha AaTaTa Ha TbpI'yBaHE (C,HCJ'[KaTa), T.C. HA Jarara, Ha KOATO
prnaTa CC € aHTraXxupaJia Jia 3aKylnu Win MpoJaaJic akTuBa.

Knacudukanuara Ha GUHAHCOBHUTE aKTHBH MPH IIHPBOHAYATHOTO UM MPHU3HABAHE 3aBUCH OT XapaKTEPUCTUKHUTE HA
JOTOBOPHUTE TMApWYHM TOTOLM HAa CHOTBETHHS (PMHAHCOB aKTUB M Om3Hec Mojena Ha I'pymaTta 3a HETOBOTO
yrpaieHue. 3a na Obae Kiacuduimpan U OIeHsIBaH 10 aMOPTU3UpPaHa CTOMHOCT WIIH TI0 CIIPaBeJIBa CTOWHOCT B
JpyT BCeoOXBaTeH NTOXOM, YCIOBHTA Ha NajeH (PUHAHCOB akTHB TPsOBa N1a MOPaXIAT MAPUYHUA TOTOIHM, KOUTO
MpeacTaBsaBaT "camo Turamanus mo riapaunara u jguxsara (CIITJI)" mo Hew3mbbkeHaTa cyMa Ha TJaBHHUIATA. 3a
nenTa ce u3BbpuiBa aHanu3 upe3 TecT Ha CIIT'JI Ha HMBOTO Ha MHCTpyMeHTa. buznec monensT Ha I'pynara 3a
yIpaBJicHUE Ha (PMHAHCOBUTE aKTUBU OTPa3siBa HAYMHA, IO KoirTo I'pymaTa ympapnsBa (MHAHCOBHUTE CH aKTHUBH 32
TCHEepHUpaHe Ha MApUYHH MOTOIM. BU3HEC MOIENBT ONpeels Jalu NapUYHUTE TOTOIU ca Pe3yJITaT OT ChOMPAHETO
Ha IOTOBOPHU MAPUYHU MMOTOIM, Ha MPoaax0a Ha (PUHAHCOBUTE aKTHBH, WU U JIBETE.

IocnenBamio oueHsiBaHe

3a 1enuTe Ha MOCIICABANIOTO OlICHsIBaHEe (DMHAHCOBUTE aKTUBH Ca KIACU(DHUIIMPAHH B YCTUPU KATCTOPHU:

o (DUHAHCOBH aKTHBHU 110 aMOPTU3UPaHa CTOMHOCT (JBJITOBH HHCTPYMEHTH)

e OUHAHCOBM aKTWUBH TI0 CIPaBeIJIMBa CTOMHOCT Tpe3 Jpyrus BCceoOXBaTeH I0Xox ¢ '"penuknmpane" Ha
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KyMYJIATHBHHUTE M€4aI0H WU 3aryOHu (IbIrOBU HHCTPYMEHTH)

e (DyHAHCOBM aKTHWBU IO CIIPaBEAIMBa CTOWHOCT Tpe3 Ipyrus BceoOXBaTeH noxonx Oe3 "penmkiumpane" Ha
KyMYJIATHBHUTE Ie4aIOH U 3aryOn (KaruTasoBH HHCTPYMEHTH )

* (DUHAHCOBM aKTHBH IO CIIPaBeUIMBa CTOMHOCT B Ieyandara uim 3arybara (AbJIroBy ¥ KallUTaJIOBU HHCTPYMEHTH).

Kuacudgukanuuonuu rpynu

DUHAHCOBY AKTHBH 110 aMOPTU3HPAaHA CTOMHOCT (IbJTOBH HHCTPYMEHTH)

I'pynara onensaBa (puHAHCOBUTE aKTHBH 110 aMOPTH3HPAaHA CTOMHOCT, KOTATO €a yIOBIETBOPEHH U JIBETE yCIOBHS 10~
J0Iy:

* (pMHAHCOBUSAT aKTHB CE ABPXKH U U3IOJI3BA B pAMKHUTE Ha OM3HEC MOJIEN, MMAIIl 32 1IeJI HETOBOTO ABPIXKAHE C Orje]
MoJIy4aBaHe Ha JJOTOBOPHUTE MapUYHU MOTOLH OT HETO, U

* yCIOBUSTa Ha JOroBOpa 3a (DMHAHCOBHS AaKTUB IMOPAKAAT IMApUYHM MOTONM Ha KOHKPETHH OaTH, KOUTO
IIpeJCTaBIsIBAT CaMo IUIAINAHUs [0 [VIABHUIIATA U JUXBUTE BbPXY HEU3IBJDKEHATa CyMa Ha ITIaBHUIIATA.
@drHaHCOBUTE aKTHUBHU IO aMOPTH3MpaHa CTOMHOCT BIIOCIIEICTBHE CE OLICHSBAT Ha 0a3a MeToja Ha eEKTUBHHMS
JIMXBEH IMpOUEHT. Te momtexar Ha obe3neHka. [levanbute u 3arybure ce Mpu3HaBAaT B OTYETA 33 BCEOOXBATHHS
JOXOJI.

@DrHAHCOBUTE aKTHUBH 0 aMOPTHU3HpaHa CTOWHOCT Ha ['pymara BKIIIOYBAT: MapHUYHM CPEICTBA W EKBUBAJICHTH B
0aHKH, THPTOBCKH B3€MaHMs, 3a€MH KbM CBBP3aHH JIMLA U 32€MU KbM TPETH JIHIA.

DUHAHCOBY AKTHBH 110 CIIPABeNIMBA CTOMHOCT Npe3 APYrusi BceoOXBaTeH J10X0/ (IbJrOBH WM KANIMTAI0BH
HHCTPYMEHTH)
I'pymaTa HAMa TaKWBa aKTHBH.

DUHAHCOBHM AKTHBH IO CIIPaBeINBAa CTOHHOCT Mpe3 neyandaTa WM 3aryéara
I'pynaTa HAMa TakuBa aKTHBH.

OTtnucsane

@drHaHCOB aKTUB (WM, KOTATO € MPHIOKUMO, YacT OT (PMHAHCOB aKTHB WJIM YacCT OT Ipyma OT CXOJHHU (UHAHCOBU
aKTHMBH) C€ OTIIMCBA OT OTYEeTa 33 (PMHAHCOBOTO ChCTOSIHUE Ha [ pymara, KoraTo:

* MpaBaTa 3a M0JIy4aBaHe Ha MapUYHHUTE ITOTOLH OT aKTHBA Ca M3TEKIIH, HIIH

* IpaBaTa 3a MoJyYyaBaHE Ha MApHUYHM MOTOIM OT aKTHBA ca MPEXBBPIICHN WK [ pynaTa e 1moeno 3a1bHKeHHeTo 1a
IUIATH HAITBJIHO MOJyYEHHWTE MapHyHM IOTONH, Oe3 ChlIecTBeHa 3a0aBa, KbM TpeTa CTpaHa 4pe3 CIOopasyMeHHe 3a
NIPEXBBPIISHE; NMpHU KoeTo: WK a) ['pynara e mpexBbpinia B 3HAYWTENHA CTENCH BCHYKH PHCKOBE W IIOJ3U OT
COOCTBEHOCTTA BBPXY aKTHBa; Wi 0) ['pynara HUTO € IpexBbpIIMIIA, HUTO € 3alla3niia B 3HAYUTEITHA CTENICH BCHUKHI
PHUCKOBE U TOJI3U OT COOCTBEHOCTTa BHPXY aKTHBA, HO HE € 3aIla3MJI0 KOHTPOJIa BEPXY HETO.

Koraro I'pynara e mpexBbpiinia mpaBaTa CH 3a IOJIy4aBaHE Ha MAapUYHM MOTOLM OT aKTHBA WM € BCTHIIMIA B
cropa3syMeHHe 3a IPEXBBPIISHE, TS MPABH OLIEHKA HA TOBA JIaJIM M IO KaKBa CTEIICH € 3ala3iiia pUCKOBETE U MOI3UTE
oT cobctBeHocTTa. KoraTto I'pynata HHTO € mpexBbpIIMIIA, HUTO € 3ala3nia B 3HAYNTEIHA CTEIICH BCHYKH PUCKOBE U
TIOJI3H OT COOCTBEHOCTTA BBHPXY (DMHAHCOBHSI AKTHB, HUTO € IIPEXBBPIINIa KOHTPOJIA BbPXY HET0, TSI MPOAbIDKaBa J1a
[IPU3HABa NPEXBBPJICHUS aKTHUB J0 CTENEHTa Ha IPOABDKABALLOTO CH ydacTue B Hero. B To3u cimyuail I'pynara
NIPU3HaBa M CBBP3aHOTO C TOBA 3abIKEeHHUE. [IpeXBBPICHUST aKTHB M CBBP3aHOTO 3aIbJDKCHUE CE OIICHSIBAT Ha 0as3a,
KOSITO OTpa3sBa IpaBaTa U 3abDKEHUITA, KOUTO [ pymara e 3anas3uia.

Hpo,m)mKaBamo y4dacTue, KOeTo € oA (bopMaTa Ha rapaHlys BbpXYy NPEXBbPJICHUA aKTHB, CC OLICHABA I10 [IO-HUCKATa
OT: ITbpBOHAa4YaIHaTa OajaHCOBa CTOMHOCT HAa aKTHBAa U MaKCHMajHaTa CyMa Ha Bb3HAIrpaxxJCHUCTO, KOCTO MOKE J1a
CC U3HCKa prnaTa Ja U3IlJIaTH.

OuakBaHa KpeauTHa 3ary06a ot pUHAHCOBU AaKTHBHU

I'pynara mpu3HaBa KOpPEKTHB (MPOBHU3MUS 32 OOE3ICHKA) 32 OYAKBAHM KPEIWTHU 3aryOM 3a BCHUYKH IBITOBU
WHCTPYMEHTH, KOWTO HE C€ OTYUTAT IO CTIPaBeJIMBa CTOWHOCT Mpe3 nevdandaTa wim 3aryoara. O4yakBaHUTE KpPEAUTHH
3aryOu ce M3YMCISABAT KaTO pa3jivKa MEXJy JOTOBOPHHUTE MapUYHU TOTOIM, ABJHKUMHU CHIJIACHO YCJIOBHATA Ha
JIOTOBOpA, ¥ BCHYKM TApUYHU TMOTONM, KOMTO ['pymara odakBa Ja TONY4YH, NTUCKOHTHPAHU C ITbPBOHAYATHHS
e(CKTHBEH JTMXBEH MPOIEeHT. OYaKBaHUTE MAPUYHU MMOTOIM BKIIOYBAT M IMAPHUYHHUTE MMOTOIM OT MPOJakOara Ha
JBPKaHOTO 00E3IEYCHHE WK JPYTU KPSTUTHH MOJOOPEHUs, KOUTO MPEICTABIIBAT HEpa3/IeiIHa YacT OT YCIOBHATA
Ha J0roBopa.

3a U3YKCICHUETO Ha OYAKBAHUTE KPSIUTHHU 3aryOu 1Mo MPeJOCTABCHU 3a¢MH Ha CBbP3aHH U TPETH JINLA U TAPHIHHUTE
CpelcTBa M €KBHBAJEHTH B OaHkw, ['pymara mpmrara oOmms moaxon 3a obesmenka, ompeaeneH or MCDO 9.
CeriacHo To3u noaxoj I'pymara mpuiara “TpucTerneHeH Moaeln 3a o0e3leHKa Bbh3 OCHOBA Ha MPOMEHHU CIIPSIMO
ITHPBOHAYATHOTO MIPU3HABAHE HA KPEIUTHOTO KAaueCTBO Ha (PMHAHCOBHS WHCTPYMEHT.
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OuakBaHNTE KPEAUTHH 3ary0Ou ce pu3HaBat Ha JBe (azu:

a. OUHAHCOB aKTHUB, KOMTO HE € KPEAWTHO O0E3LEHEH NPH ITbPBOHAYATHOTO MYy Bb3HUKBaHE/PUIOOHMBaHE, ce
knacuduuupa BB ¢aza 1. OT MbpBOHAYAIHOTO My NPH3HABAHE HETOBUST KPEIMTEH PUCK M KauecTBa ca 0OEKT Ha
HeTpeKbCHATO HabOmromeHue n anamm3u. OyakBaHUTE KPEOUTHH 3aryOu Ha (PMHAHCOBHUTE aKTHBH, KIACU(PHUINPAHU
BbB Daza 1, ce onpenenir Ha 6a3a Ha OYaKBaHHTE KPEAUTHU 3aryOu, KOUTO ca Pe3yiTaT OT Bb3MOXHHU CHOUTHS Ha
HEU3IBJIHEHUE, KOUTO OMXa MOTJIH Jla HACTBIAT B paMKUTE Ha CIeBAIIUTE 12 Mecela OT JKMBOTa Ha ChOTBETHHUS
akTuB (12-MecedHn O9aKBaHM KPEIUTHH 3aTyOH 32 HHCTPYMEHTA).

0. B ciygaure, xoraro ciel MbpBOHAYAIHOTO NPH3HABaHE Ha (D)MHAHCOB aKTHB, KPESAUTHHUAT My PUCK HapacHe
3HAYHUTEIHO U B PE3YJITAT OT TOBAa HETOBUTE Ka4eCTBA ce BJIOLIAT, TOH ce Kiacuuiupa BeB da3za 2.

OuakBaHUTE KpeaAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITe aKTUBH, KJ'IaCI/I(l)I/IIII/IpaHI/I BLB (1)333 2 ce OIpCACiIAT 3a LeIud
ocTaBalll ) KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘-IaKBaHI/I KpE€aAUTHU 3ary614 3a OCJINA )KUBOT Ha I/IHCprMeHTa).

PwkoBoacTBOTO Ha ['pynara e pazpaboTHIO MOMUTHUKA H KOMITJIEKC OT KPUTEPHUHU 33 aHAJIN3, YCTAHOBSIBAHE U OllEHKA
HACTBIIBaHE Ha CHCTOSHHE Ha ,,3HAYNTEITHO HapacTBaHE Ha KPEAUTHHS PUCK.

B cnmyuanTe, KOraTO KpeAUTHUAT PUCK HA (PMHAHCOB aKTHUB HapacHE 0 HUBO, KOCTO MHIWKUPA, Y€ MMa HACTBITAIO
cHOUTHE Ha HEM3IBbIHECHNE, ((PMHAHCOBHAT aKTHB CE CYUTA 3a 00C3IeHEeH U TOi ce kiacudunupa BB (asza 3. Ha To3u
€TaIl ce YCTAaHOBSABAT M M3YMCIIABAT MOHECCHNUTE 3aTyOH MO0 CHOTBETHHS aKTUB 3a IIEIHA My OCTaBaIll XHUBOT (CPOK).
I'pymata kopurmpa oOdYakBaHWUTEC KPEIUTHH 3aryOW, ONpeleNicHH Ha 0a3a HWCTOPHYESCKH IaHHW, C TPOTHO3HU
MaKpOMKOHOMIYECKH TIOKA3aTeNH, 32 KOUTO € YCTAaHOBEHO, Y€ NMa KOpEaIis U ce OYaKBa Ja OKaXXaT BIUSIHHUE BEPXY
pasMepa Ha O4aKBaHUTE KPEIUTHU 3aryOu B ObJelIe.

3a u3uKciIsIBaHe HAa OYAaKBAaHUTE KPEAMTHH 3aryOM Ha THPrOBCKUTE B3eMaHHs, aKTHBHUTE 110 JIOTOBOPHU C KIMEHTH U
JIM3UHTOBM B3eMaHus ['pymara mpuiara OnmpocTeH MOJXO[ 32 W3YMCICHHE Ha OYaKBaHM KPEAWTHM 3aryOM U He
IIpocCIieisiBa MOCIeIBAIUTE IPOMEHH B KPEIUTHUSA UM pHCK. [Ipu To3M moaxon T4 mpHU3HaBa KOPEKTHB (IIPOBU3H 3a
o0e31ieHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeJANUTHA 3ary0a 3a 1Ie/usl CPOK Ha B3eMaHUTa KbM BCSKa OTYETHA JIaTa.

DOHUHAHCOBH NACHBH

[IspBOHAYaIHO NPU3HABAaHE, KJIacu(pUKALMS U OlLleHSIBaHe

[Tpu mppBOHAaYaTHO MM NPU3HAaBaHE PUHAHCOBHUTE IACHBH CE KJIACH(UIIMPAT KaTO TaKMBA 110 CIIPaBENTUBA CTOWHOCT
B nieyas0aTa Wiu 3aryoaTa, WM KaTo 3aeMH U IIPUBJICYEHH CPEACTBA, ThPTOBCKH U JIPYTH 3a{bJDKECHHS.
[TbpBOHaYamHO BCHYKHM (DMHAHCOBM TACHBH CE€ IPH3HABAT 0 CHpaBeIUIMBa CTOMHOCT, a B Clydas Ha 3aeMH H
MIPUBJICUEHH CPEJCTBA U THPTOBCKU U IPYTH 3abJDKEHHS, HETHO OT IIPSKO CBBP3aHUTE PA3XOH IO CAETKaTa.
duHaHCOBUTE MMACHBH Ha prnaTa BKJIFOUBAT THPIrOBCKU U APYI'U 3aABJDKCHUA, 3a€MU, 3aAbJDKCHUA 110 JIM3UHT U
JpyTH IPUBJIEYEHHU CPEACTBA.

ITocnenBamio oneHsiBane
HOCJ’IC,Z[BaH.[OTO OLICHsABAHC HA q)HHaHCOBI/ITG IIaCuBH 3aBHCH OT TAXHATa KJ'IaCI/I(I)I/IKaI_II/IFI.

Kuacudukauuonuu rpynu
DUHAHCOBHU NACUBH, OTYMTAHU IO CIIPABEVIMBA CTOHHOCT Mpe3 neyaadara wiu 3arydoara
I'pynata HsiMa TakKBa MACHUBH.

IMoxyuenun 3aeMu H IPyTu NPUBJIEYEHH CPEACTBA

CJ'[e}l IIbPBOHAYAIHOTO WM IIPU3HABAHE, prnaTa OIICHABA JIMXBOHOCHUTE 3a€MH W IMPHUBJIICYCHU CPEACTBaA I10
aMOpTHU3MpaHa CTOHHOCT, Ype3 MeToAa Ha eEeKTUBHUS JIMXBEH MpoIlleHT. [leyanbure u 3aryoure ce mpu3HaBaT B
0TYEeTa 3a BCEOOXBATHHUS J0X0a, KOraTO CbOTBCTHUAT (bl/IHaHCOB IMaCuB CC OTIMCBA, KAKTO U YPE3 aMOpTU3aluATa Ha
6a3a e(eKTHBEH JINXBEH MIPOIICHT.

AMOpTHSI/IpaHaTa CTOMHOCT C€ M3UMCIISIBA KaTO CE B3eMaT 1101 BHUMAHHWEC KAaKBHUTO U 1A ouno JAUCKOHTH WJIN IIPEMUHN
pu HpI/I)IO6I/IBaH€TO, KaKTO M TaKCHU WJIN pas3xo/u, KOUTO MPEACTABIABAT HEpa3ACjIHa 4acT OT e(i)eKTI/IBHI/ISI JINXBCH
MIPOLIEHT. AMOPTH3aNKUsTa Ce BKJIIOUBA KaTo “‘(prHAHCOB pa3xo]” B OTYETa 32 BCEOOXBATHU 10X0/ (B neyandaTa uiu
3ary0aTa 3a roJjMHara).

OTtnucBane

OUHAHCOBUTE MACUBH CE€ OTIHCBAT, KOTaTO 3aIBIKCHUETO OBE MOraceHo, WM MPEeKpaTeHo, win uzrede. Koraro
CBILECTBYBAII (PMHAHCOB ITACUB OBJIC 3aMEHEH C APYT OT CHIIHS KPEIUTONATEN IIPH 110 CHINECTBO PA3IMIHH YCIOBUS,
WJIM YCTIOBYSITA Ha CHIECTBYBAII TACKUB OBJAT CHIIECTBEHO MPOMEHEHH, Ta31 pa3MsHa HITH MOIU(HUKAIIVS CE TPETUPA
KaTo OTIHCBAaHE Ha ITbPBOHAYAIHWS MACWB W MPHU3HABaHE Ha HOB. Pa3inkaTa B ChOTBETHHUTE OAJIAHCOBH CYMH Ce
MpU3HaBa B OTYETA 32 BCEOOXBATHUS JOXO/I.
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KomneHncupane Ha ()MHAHCOBH HHCTPYMEHTH

durHaHCOBUTE aKTHBU M (PUHAHCOBHUTE ITACHBH CE KOMIICHCUPAT U B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE CE OTPa3siBa
HEeTHaTa CyMa, aKo ChIECTBYBa MPHII0KUMO 3aKOHHO MPABO 32 KOMIICHCHPaHE Ha MPU3HATHTE CyMHU M aKO € HaJIUIIe
HaMEpeHHE 3a ype)KAaHE Ha HETHA OCHOBA, WM 32 €JHOBPEMECHHO pealn3upaHe Ha aKTHBUTE U YpEXIaHE Ha
TIaCUBHUTE.

ToBa m3MCKBaHE NMPOM3THYA OT WAEATAa HA pealHaTa CTONAHCKAa CHIIHOCT Ha OTHOIIGHHWATa Ha I'pymaTta ¢ maaeH
KOHTpPAareHT, Y€ IPU E€JHOBPEMEHHOTO CBHIICCTBYBAaHE HA TE3M [BE M3MCKBAHHUS OYAKBAHHUAT (PAKTHUECKH OBACIN
MIApUYCH MOTOK M TIOJI3U OT TE3H Pa3vyeTH 3a MPEANPUATHETO € HETHHAT MOTOK, T.€. HETHATa CyMa OTpa3siBa PEaTHOTO
MIPaBO WM 3abJDKeHNE Ha [ pymaTa oT Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHYKH OOCTOSATEIICTBA J1a TTOIYIH HIIH
IUIATH €JMHCTBEHO M CaMO HEeTHaTa cCyMa. AKO He ca HaJIiIIe €JHOBPEMEHHO U JIBETE yCIIOBUS Ce IIpHeMa, ue rpaBaTa
W 3abIDKeHUsATa Ha ['pymnara 1o moBoj Te3W HacpeuiHu pazueTu ((pUHAHCOBM MHCTPYMEHTH) HE C€ W34eprBaT NpHU
BCUYKH CUTYallly CaMoO U €JUHCTBEHO C MOJy4aBaHETO MJIH IUIAIAHEeTO Ha HETHATa CyMa.

[NonuTHKaTa 32 HETHPAHETO € CBHP3aHa M C OLIEHKATa, NPEJCTaBsIHETO W YNPABICHHETO HAa PEajHUSl KPEIUTEH U
JIMKBHUJICH PUCK, CBBP3aH C TE3M HACPEIIHU Pa3yeTH.

Kpurepunre, KONTO ce mpmiaraT 3a YCTaHOBsIBaHE Ha "HalWYWe HA TEKYI[O0 M MPaBHO NPHIOKHAMO IIPaBO 3a
HeTupane" ca:

Jla He 3aBUCH OT OBJIEIIO CHOUTHE, T.C. J]a He € MPIJIOKUMO CaMo TIPH HACTHIIBaHE Ha HIKAKBO OBJACIIO CHOUTHE; a
0B BF3MOKHO 32 YIIPAXKHIBAHE U 3aIIUTHMO C TIPABHU CIIOCOOH B X0/1a Ha (KyMYJIATHBHO):

- oOwnuaifHaTa JEHHOCT,

- B CIIy4ail Ha HEU3IIBIIHCHUE/TIPOCPOUHE, U

- B CJIyYail Ha HETUIATEKOCMOCOOHOCT MIIM HECHCTOSITETHOCT.

[IpunoXXkuMOCTTa Ha KPUTEPUUTE C€ OlEHSABAa CHOPSAMO HW3HUCKBAHHUITA Ha OBITapCKOTO 3aKOHOAATEICTBO U
YCTaHOBEHUTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. Y CIOBHUETO 3a "HAIMYUe HAa TEKYIIO U MPABHO MPUIOKUAMO MPaBO
3a HeTHpaHe" BUHATU U 3aABJDKUTEITHO CE OLEHSBA 3a€JHO C BTOPO YCJIOBHE - 32 "3aIBJDKUTEIIHO HAMEPEHHUE 3a
ypeXkIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(1) JIuxBOHOCHM 3aeMH U IPYTH NMPeIOCTABeHH (PUHAHCOBH pecypcu

Bewnuky 3aemu u IpyTu nipeiocTaBeHN (GMHAHCOBH PECYPCH CE MPEICTABAT IbPBOHAYAITHO TI0 IIeHA Ha IPUI00MBAHE,
KOSITO CE TIpHeMa 3a CIpaBeINBa CTOWHOCT Ha TPEIOCTaBEHOTO IO CAETKAaTa, HETHO OT IMPEKUTE Pa3Xxo/au, CBbP3aHU
C TE3W 3aeMH W TpenocTtaBeHH pecypcd. Ciiel TbPBOHAYATHOTO UM IPH3HABAHE JUMXBOHOCHHUTE 3a€MH U IIPYTH
MIPEJOCTABCHU PECYPCH TIOCIICIBAIIO CE OIICHSBAT U MPEACTABAT B 0TYETa 32 (UHAHCOBO CHCTOSHUE 110 aMOPTHU3HUPaHA
CTOWHOCT, OTIpe/ieNieHa ype3 MpuiiaraHe Ha MeToa Ha e(heKTHBHATA JINXBa. AMOPTH3HpAaHATa CTOMHOCT € N3YHCIICHA
KaTo ca B3ETH MPEIBU BCUUKH BUIOBE TAaKCH, KOMHCHOHHHU U IPYTH CYMH, CBBP3aHH C Te3u 3aeMu. [leyandute u
3ary0uTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO.I KaTO (DMHAHCOBH MPHUXO/IU MU Pa3X0JH MMpe3 MepHoIa Ha
aMOpTH3aIHS.

[IpuxoauTte OT TUXBHU Ce PU3HABAT B ChOTBETCTBHE C (ha3aTa, B KONUTO € KiacH(DUITUPaH CHbOTBETHHUST 3aEM HJTH IPYTO
B3€MaHe I10 [IPeJ0CcTaBeH (PMHAHCOB pecypc Ha 0a3a MeToa Ha e(peKTUBHHMS JINXBEH MIPOLICHT.

(M) THProBCKH M APYTH 3a1bJIKEHUS

TBpProBckuTe W IPYrHTe TEKYIIM 3aJBJDKCHHS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE C€ IMPEICTABAT IO IICHA Ha
mpuI00MBaHe, KOSTO ce MpHeMa 3a CIpaBe/INBaTa CTOMHOCT Ha CAENKaTa U Iie Ob/ie M3IUIaTeHa B OBbAeIe Cperry
MTOJYYCHHUTE CTOKH ¥ YCIIyTH. B ciydyanTte Ha pa3cpoyeHH IUIaMaHus HaJl OOWYallHHSL KPEAUTCH CPOK, IPU KOUTO HE
€ TPEeIBUACHO IOMIBJIIHUTEIHO IUTAIaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE pa3indaBa OT oOMUaifHMs ma3apeH
JINXBEH MPOIIEHT, 3aIbJDKEHUSATA CE OICHABAT IIbPBOHAYAITHO TI0 TAXHATA CTIpaBeIMBa CTOMHOCT Ha 0a3a ceramrHaTa
MM CTOMHOCT IIpU IMCKOHTOBA HOpMa, IIPHUCHINA 3a [ pymara, a mocieasamio — o aMopTH3UpaHa CTOWHOCT.

(n) Toxoau Ha mepcoHaIa
(iy Inanose c depunupanu enocku

[Tnan ¢ neuHUpaHU BHOCKH € IUIaH 3a JOXOJH CIIe] HAIlyCKaHe, CIIope ] KOWTO APYKECTBO IUIamla BHOCKH Ha APYTO
JUICe ¥ HAMA HUKAaKBH TPAaBHU WM KOHCTPYKTUBHHU 3aJbIDKCHHUS N1a IUIAlla JOMBJIHUTEIHH CYMH CIEI TOBa.
[TpaBuTencTBOTO Ha Bhiarapus HOCH OTTOBOPHOCTTA 33 OCHUTYpPSIBAHETO HA MEHCHHU MO IIaHOBE 3a JAehUHUpPAHU
BHOCKH B bbirapus. 3agbmkeHHsATa 3a MpeBeXIaHe HAa BHOCKH IO IUIAHOBETE 3a IEHCHOHHUpAHE ¢ NepHHUpAHU
BHOCKH, C€ TIPU3HABAT KaTO Pa3X0/H 3a IepcoHala B eyauiou u 3aryou Tekyino. BHockuTe mo miaH ¢ neduHupanu
BHOCKH, KOUTO Ca IBJDKUMHU IOBede oT 12 mMeceua ciei Kpas Ha MepUOJa Ha MPEAOCTaBsSHE HAa YCIYTUTE OT
CITY’)KUTEIINTE, C€ TUCKOHTHPAT O HACTOSIIATa UM CTOMHOCT.
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(il) IInanose c degpunupanu doxoou

[Tnan ¢ gemHUpaHU JOXOIM € TUIaH 32 JJOXOIH CJIe/l HallyCKaHe, pa3iiMyeH OT IUlaH ¢ AeuHrpaHu BHOCKH. HeTHOTO
3abIDKeHUE Ha [ pymnaTa 3a uiaHoBe ¢ Ae(hMHUPaHN JOXOJH CE M3UUCIIIBA KAaTO CE MPOTHO3Mpa CyMaTa Ha ObJenIuTe
JI0XOJH, KOUTO CITy>KHUTEJINTE ca MPUAOOMIN B 3aMsIHa Ha CBOUTE YCIIyTH B TEKYIIHS U MPEIXOJHH NEPHOAN; U TO3H
J0XO0J1 € IUCKOHTHUPA, 32 Ja CE ONPEAEIN HEropara HacTosIa CTOMHOCT.

I'pynaTa nMma 3a1pJDKEHHE 32 U3IUIAIIAHE HA JOXOX IIPU HAITyCKaHEe Ha Te3U CBOM CITY)KUTEIH, KOUTO C€ IICHCHOHHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha wi. 222, § 3 o1 Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho Te3u pasmnopeaon
Ha KT, npu npekpatsiBaHe Ha TPYAOBHS JOTOBOP Ha CIIy>KUTEN NPHIOOWT NPaBO HA MEHCHs, paboToIaTeNiT My
M3IIIanIa o0e3MmeTeHre B pa3Mep Ha 2 MeceuHH OpyTHH pabOTHH 3arutaT. B cirydait, ue paOOTHUKBT WITH CITY KUTEISAT
rMa HaTpymaH cTax oT 10 1 moBeye roANHU KbM JaTaTa Ha IIEHCHOHUpaHe, 00E3IETEeHUETO € B pa3Mep Ha 6 MeceuHn
OpytHn pabGotHu 3ammard. KeMm garara Ha oOT4eTa PBHKOBOJCTBOTO OLCHSBAa NPHONM3WTEIHUS pa3Mep Ha
MOTEHLMATHNTE Pa3X0/I1 332 BCUUKHU CITY>KUTENHN Ype3 N3MOI3BAHETO Ha METO/Ia Ha TPOTHO3HUTE KPEIUTHU EANHHIIH.

(iii) Hoxoou npu npexpamseane

Joxomm mpw TmpekpaTsBaHEe ce MpU3HABAaT KaTo pas3xoll, Korato I'pymara ce e aHTakupana siCHO, 0Oe3 peaiHa
BB3MOXKHOCT 3a OTKa3, ¢ oduuuaneH moapoOeH IUIaH, ¢ KOMTO WM fa IpeKkpatd pabOTHH OTHOWICHHS TpEan
HOpMallHaTa JaTa Ha IICHCHOHHWpaHe, WM Ja NPENOCTaBH OOC3IIETeHHs NpH IpeKpaTsIBaHe, B pe3yiTaT Ha
MPEeUI0KEHIE, HAITPABEHO 32 HaChpUuaBaHe Ha JOOPOBOJIHOTO HalycKaHe. JJoxou mpu mpekpaTsBaHe 3a J0OPOBOJIHO
HaIyCKaHe ca MpH3HATH KaTo pas3xoll, ako ['pymata e OTmpaBWiIo O(HUIMAIHO TMPEIIOKEeHHE 32 IT0OPOBOIHO
MIpeKpaTsBaHe, U € BEPOSITHO, e odepraTa Imie Ob/Ie MpreTa, a OposT Ha MPHETNTE MOXKE J1a ce OIICHH HAAEKIHO. AKO
o0e3MIeTeHusI Ce ABJDKAT 3a MOoBeYe OT 12 Mecela ciiell Kpasi Ha OTYCTHHS MEePHOJ, T C€ TUCKOHTUPAT J0 TAXHATa
HaCTOSIIa CTOMHOCT.

(iv) Kpamkocpounu 00xodu na naemu nuya

3am)n>1<eH1/m 3a KPaTKOCPOUYHUTEC NOXOAW Ha HACTU JIMIla CC OLICHABAT HAa HCAUCKOHTUPpAaHA 6a3a 1 ca OTYETEHH KaTo
Pa3xoa KOrato CBbpP3aHUTE € TAX YCIYTI'HM €€ MPEAOCTaBAT. Ilacus ce IIpU3HaBa 3a CyMaTa KOATO CC O4YaKBa Ja 6"5,[[6
M3IIJIaTCHA IO KPAaTKOCPOUYCH 60HyC B IIapy HUJIK IIJIAaHOBC 3a pas3npeaCJICHUC Ha neqan6aTa, akKo prnaTa HnMa 1npaBHO
WKW KOHCTPYKTUBHO 3aABb/DKCHUE Jla 3aIllaTh Ta3yh CyMa KaTo pEe3yJITaT OT MHUHAJIMU YCIYrd, MpeaOoCTaBC€HU OT
CIIYKUTCI, U 3aIBJDKCHUCTO MOIKE J1d CC OLCHU HAACIKIAHO. prnaTa MpU3HAaBa KATO 3aAbJDKEHUEC HEJUCKOHTUPAaHATa
CyMa Ha OLCHCHHUTE pa3dXOodH IO IUIaTCH TOAUIICH OTITYCK, OYdKBaHU Ja 6’L,IlaT 3aIJIaTCHU HA CIIYKUTCIIUTE B 3aMsSAHA
Ha Tpyaa UM 3a USMHUHAJINA OTUYCTCH NEPUOI.

(o) MIpoBu3MHM

[TpoBu3ns ce mpu3HaBa B cirydaunte, koraro [ pymnara B pe3yaTaT OT MHHAIIM ChOUTHS HMa MPaBHO WM KOHCTPYKTUBHO
3aJbIKEHUE, KOETO € Ha/IeXKJHO U3MEPHMO, 1 € BEPOSATHO MOTaCSBAHETO MY JIa CE OCBIIECTBU 32 CMETKA Ha M3X OIS
IIOTOK OT MKOHOMHUYCCKH IIOJI3H. HpOBI/I3I/II/ITe CC onpeaAcIAT 4Ype€3 NUCKOHTUPAHEC HAa OYaKBAHU 6'])}16HH/I MnmapuyHu
TIOTOIH C JIMXBEH MPOLEHT NMPEAN JaHbIM, KOWTO OTpa3siBa TEKyllaTa Ma3apHa CTOHHOCT Ha NMapuTe BbB BPEMETO U
pHucKoBeTe, crennGUYHM 3a 3aabiKeHneTo. OJIMXBSBAaHETO Ha JUCKOHTHpaHAaTa CTOWHOCT ce NpH3HAaBa KaTo
(UHAHCOB Pa3XOI.

OOpemeHsIBaIM JOTOBOPH

[TpoBu3ns 3a 0OpeMeHsBalIH IOTOBOPH Ce IIPU3HABA, KOTaTO OYaKBaHUTE MOJI3H 3a ' pynara ot Jorosopa ca 1o-HUCKH
0T HeM30EKHUTE PA3XO/H 32 U3ITHIIHEHHE Ha 33IbJDKEHUSTA [0 JoroBopa. Ta3u mpoBHU3Hs ce OLIeHsABa 10 HACTOSIIATa
CTOMHOCT Ha MO-HUCKOTO OT OYaKBAHMTE Pa3xo.y 3a MpeKpaTsBaHe Ha JIOrOBOpa M OYaKBaHMTE HETHU Pa3XOM 3a
NpoAbJDKaBaHe Ha norosopa. [lpenu ycraHoBsiBaHEe Ha NpOBU3MATA, I'pymaTa npu3HaBa 3ary0a oT o0e3leHKa Ha
aKTHBH, CBBP3aHHU C TO3U JIOTOBOP.

(m) Mpuxoan

IIpn3naBane HA NPUXO/H 110 JOTOBOPH C KJIMEHTH

OOwnuaitHuTe npuxoan Ha ['pynara ca oT cietHUTE ASHHOCTH: PoJiaXk0a Ha MPOYKIMs, CTOKU U yciyrd. [Ipuxoaure
B I'pymarta ce mpu3sHaBaT, KOraTo KOHTPOJBT BBPXY OOELIaHHTE B JOTOBOpA C KJIMEHTa CTOKM W/WIIM YCIyTH ce
MPeXBBPIN Ha KiueHTa. KOHTpombT ce MmpexBbpis HAa KIMEHTA IIPU YAOBIECTBOPSBAHE HA 3aJbJDKCHHATA 3a
M3IBIHEHHE 110 JOTOBOPA Ype3 MPEXBBPIISHE Ha 00CIAHNTE CTOKH H/HMIIH MPEIOCTaBsIHE HAa O0CIIaHUTE YCIIYTH.
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OueHka Ha 10r0BOP € KJIMEHT
JloroBop C KITMEHT € HAIHIIE, KOTaTo:

- Crpanmure ca onoOpuiIn JOroBopa;

- IlpaBata Ha BcsiKa efHa OT CTPaHUTE MOTAT Ja ce UICHTH(HULIPAT;

- YcroBusita 3a IDIallaHe MOTAT Ja ce HACHTH(HULHPAT;

- JIorOBOPBT MMa THPTOBCKO ChIBPIKAHHUE;

- CopbupaHeTo Ha BH3HATPAXKIACHHUETO € BEPOATHO Clie] KATO CTOKUTE U YCIyTUTE Ca MPEXBbPIICHH.

JloroBop, 3a KOWTO HSKOW OT rOPENOCOYCHUTE KPUTEPHH BCE OLIE HE € M3MBJIHEH, MO/JIeKH HAa HOBA OLCHKA BCEKU
oTdyereH nepuoi. [loydeHuTe Bb3HATPAXKACHHS IO TaKbB JIOTOBOP CE MPHU3HABAT KATO 3a/JbJDKEHHE (MACHB MO
JIOTOBOP) B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, TOKATO BCUUKU KPUTCPUH 3a MPU3HABAHE HA IOTOBOP C KJIMCHT HE
ObaaT W3MBbJIHEHUW M [pynara U3MBIHU 3a0b/DKEHHATA CH 3a M3MbJIHEHHe. [IpM mbpBOHAaYa HATAa OLICHKA HA
JIOTOBOPHUTE CHU C KIHEHTH [ pymara npaBu JOMBIHUTENICH aHaIHU3 U TIPELICHKA IalH J[Ba HJIH TIOBEYE 10roBopa TpsioBa
Ja ObJAT pasriieKIaHK B TAXHATA KOMOWHAIIMA U 13 ObIaT OTUYCTCHU KaTo eauH. Besko obeianue 3a MpexBbpIIsHE
HA CTOKH W/WJIH YCIYTH, KOUTO Ca pa3srpaHWYMMU WK Ha MOPEIUIa OT pa3srpaHHYMMH CTOKH U YCIyTH, KOUTO 10
CBIIECTBO Ca €IHAKBH, CE OTYUTA KATO €IHO 33b/DKCHHE 3a M3MblHEeHHe. [ pynara mpu3HaBa MPUXOI 32 BCSKO
OTJICJTHO 33IBJDKCHHUE 3 M3MIBIHCHUE HA HUBO MHIUBUIYaJICH TOTOBOP C KIIMEHT KaTO CE aHAJIM3UPAT BUIa, CPOKA U
YCIIOBHSATA 32 BCEKH KOHKPETCH JJOTOBOP.

H3mepBaHe Ha MPUXOAUTE MO JOTOBOPH € KIUEHTH

[Ipuxoaurte ce u3MepBaT BH3 OCHOBA HA OIpeeicHaTa 3a BCEKH JOTOBOp IIeHa Ha cienkaTa. [{eHara Ha cuenkaTa €
pa3MepsT Ha BB3HATPaKICHUETO, HA KOETO Tpylara O4YakBa Jla UMa MPaBo, ¢ M3KIIOYCHNE HA CYMHTE, ChOpaHU OT
HMETO Ha TpeTH cTpaHu. IIpu onpeensaHeTo Ha IleHaTa Ha cJieJIkaTa, | pynara B3eMa IIpeBU YCIOBUATA Ha 1I0TOBOpa
1 00MYaliHUTE CH THPTOBCKU MPAKTHKH, BKJI. BIMSHUETO HA IPOMEHJIMBY Bb3HAT PaXKICHHs1, HATMYUETO Ha CHIIECTBEH
(UHAHCOB KOMIIOHEHT, HEMAPUYHU BB3HATPAXKICHHUS W BB3HATPKACHUS, IBIDKUMHU Ha KineHTa. [Ipu moroBopu c
IoBeYe OT €HO 3aJBDKCHMS 3a M3MBJIHEHHE IleHaTa Ha cIelKaTa ce pasmpenens KbM BCSIKO 3abJDKEHHE 3a
M3IIBJIHEHNE Ha 0a3a MHIWBUIYaTHUTE MPOJAKHH LIEHH Ha BCSIKA CTOKA U yCIIyTa.

IIpomsiHaTa B 00XBaTa M II€HATa Ha JOTOBOPA CE€ OTYMTA KaTO OTJENICH JOTOBOP MJIM KAaTO YacT OT ChIECTBYBAIIUSA
JIOTOBOP B 3aBUCHMOCT OT TOBa JIAJIM ITPOMSHATA € CBBP3aHa ¢ T00aBsSHE Ha CTOKU U YCIIYTH, KOUTO Ca Pa3TPaHUINMH,
1 OT OMpeeieHaTa 3a TSAX [eHa.

3aabJKeHHs 32 M3NbJIHEHHE N0 JOTOBOPH € KIHECHTH

[Mpuxonure, renepupanu B [ 'pynaTa, ca OCHOBHO OT Npojax0a Ha IPOLyKnus, CTOKH 1 yciryru. Karo o I'pynara
€ JIOCTHUTHAaJa N0 3aKJ0YeHHe, ue AEHCTBAa KaTo MPHHLUIAT IPU JOTOBOPEHOCTUTE CH C KIMEHTHTE, ThH KaTo
oOuuaiiHo ['pynara KOHTpOJIMpa CTOKUTE U YCIYTUTE IPEIH JIa I'H IPEXBBPIIN KbM KIIUCHTA.

IIpuxoam oT Npogak0M HA CTOKM
ITpn nponax6a KOHTPOIBT BEPXY CTOKATa CE MPEXBHPIIS KbM KJIMEHTA B TOYHO OIIPEAEIICH 8pemesu MOMeHM, KOCTO
00HuaifHO € IMpH MpeJaBaHeTo Ha CTOKaTa B 00OEKT Ha KIIMEHTA.

IIpuxoau oT Npoaa:k0u Ha yCJIYyru

IIpenocraBsHuTe oT I'pynarta yciyru BKIIOYBAT TPAHCHOPTHHU YCIyrM M HaeM. KOHTpPONBT BBbpPXY YCIYIMTE CE
MIPEXBBPIISA B IEpHOJa OT BPEMETO IPH TAXHOTO IpenocTassiHe. [IpuxoanuTte oT mpogaxOu ce MpH3HAaBaT B TEUCHHE
Ha BPEMETO Ype3 U3MEpBaHe Ha CTENEHTa Ha M3IIbJIHEHNE Ha 3a/IbJDKEeHHsATa Ha ['pynara (erar Ha 3aBBpLICHOCT). 3a
HM3MEPBAHETO €Tala Ha 3aBbpILICHOCT I'pynara u3nons3Ba TUHEeHHUs MeToj. OLeHKHUTe 3a NPUXOIUTE, Pa3XOAUTE U
eTama Ha 3aBbPIICHOCT Ce NMPEPas3IIIeKIAT, aK0 00CTOATENCTBATA CE MPOMEHSAT. Besiko moceBamio yBeInueHne nin
HaMaJieHWe Ha OYaKBaHWTE NPUXOAW M pa3xoAM Ce OTpa3siBa B medanbara WM 3arybata B Imeprojia, B KOWTO
oOcTosITeNICTBATA, JOBEIH 10 NMPEPa3IIICKIAHETO, CTAHAT H3BECTHH HAa PBKOBOJICTBOTO.

Heﬂa Ha CAeJIKATa M YCJI0BHSA 3a IUIalIaHe

L[eHaTa Ha CCJIKaTa 00HYaiHO BKJIKOYBA (1)I/IKCI/IpaHa MnpoJaxHa 11€Ha, CbIJ1aCHO 06111a WJIN KJIIMCHTCKA [ICHOBA JIMCTAa
" pas3IM4YHu (I)OpMI/I Ha IPOMCHJIMBO Bb3HArpaxJacHue. HpI/I OIIPCACIIAHC HA I€HATAa Ha CACJIKaTa CC B3eMart IpeABU/
" CyMH, IBJDKMUMHA Ha KIIMCHTA, HCIAPUYHU BB3HATPAXKACHUA U HATMYUCTO HA CHIECTBCH (bI/IHaHCOB KOMIIOHCHT.

HpOMeHJ’[l/lBO Bb3HaArpaxaAcHue

HpOMCHHI/IBOTO BB3HArpaXxI€HUEC C€ BKIIIOYBA B I€CHATA HA CACIKaTa CaMO JOKOJIKOTO € MHOT'O BEPOATHO, Y€ HAMA J1a
HACTBIIM CBHUICCTBCHA KOPCKLHA B pasMepa Ha MNPU3HATUTEC KYMYJIAaTUBHO HNPUXOAU. cDOpMI/ITe Ha OPOMCHJIMBO
BB3HAI'PAXKJACHUC BKJIIOYBAT: LCHOBU OTCTBIIKH, pa6aTH, 60Hyc 060p0T, JIOTUCTUYCH 6OHyC, MAapKETUHT 60Hyc.
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HpeL[OCTaBeHI/ITe OTCTBIIKH, pa6aTH u 60Hy01/l CC KOMIICHCHUPpAT CpeUly AbJLDKUMUTC OT KJIIMCHTA CyMHU.

CbuiecTBeH UHAHCOB KOMIOHEHT

I'pynara e HarpaBwIa aHAIN3 U € OIPENEIIIIA, Y€ MPOIBIDKUTEITHOCTTA Ha CPOKA MEXK/y MOMEHTA, B KOWTO KIIMEHTHT
Iulaa 3a o0elaHuTe CTOKU M YCIIYTH, 1 MOMEHTA Ha IPEXBBPIISTHE Ha KOHTPOJIAa BbPXY TE€3U CTOKU U YCIYTH € B
paMKHTE Ha BaHAJIECET Mecela U JOrOBOPEHOTO Bbh3HAIPaXKICHHUE HSIMA ChIIECTBEH KOMIIOHEHT Ha (uHaHCHpaHe.
CpOpaHuTEe aBaHCOBO IUIANAHUS OT KIIMEHTA C€ MPEJCTaBsT B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE KATO ITACHBH IO
JIOTOBOPU C KJIUEHTH.

(p) JTusuur

I'pynama kamo auzunzononyuamen
Oyenxa 3a npusnaeane Ha IU3UH2

Z[a):[eH JOTOBOP MpPEACTaBJIABa UKW CbAbpiKa CJICMCHTU Ha JIM3UHI, aKO MO CHJIaTa Ha TO3U JOTOBOP CC MPCXBHPJIA
Cpeuly Bb3HArpaXxJae€Hue NpaBoTO Ha KOHTPOJI HAA U3MOJI3BAHCTO HA JaJICH aKTUB 3a ONPCACIICH IEPHUOJ OT BpEME.

ITvpsonauanno npusnasane u oyeHasane

Ha narara Ha cTapTupaHe Ha JM3MHTa (AaTaTa, Ha KOATO 0a30BUAT aKTHB € Ha Pa3loJIOkKEHHUE 3a Mo3Bane), ' pynara
IIpU3HABa aKTHB C ,,IIPABO Ha MOJI3BaHE” U 3abJDKEHHUE 10 JIM3UHT.

IlenaTta Ha nmpumOOMBaHe HA aKTHBA C NIPABO Ha MOJI3BAaHE BKJIIOYBA!

- pa3MepbT Ha IbPBOHAYAIHATA OIICHKA Ha 33bJKCHUETO I10 JIN3UHT;

- IM3WHTOBH IUIALaHUs, W3BBPUICHM KBbM WIM IPEAHM HAdalHATa Jara, HAMaJlCHH C IMOIY4YEHHTE CTUMYNHU IO
JIN3UHTOBHSA JIOTOBOP;

- IbPBOHAYAIHUTE MPEKH Pa3Xxoau Ha JU3UHIONOIydaTes;

- TIPOBU3MH 3a Pa3XOJH CBbP3aHU C IEMOHTHPAHE U IPEMECTBAHE HA aKTHBA.

I'pynara amopTu3Hupa akTHBHUTE C NPaBO Ha IOJI3BAaHE HA JIMHEIHA 0a3a 3a MO-KpaTKHs IMEPHOJ OT TEXHUS MOJIe3eH
KHUBOT M CPOKA HA JIM3MHTOBUS TOTOBOD.

AXTHBHTE C TIpaBO Ha MOJI3BaHE CE MPEICTaBAT KbM MIMOTH, MallMHM M 00Opy/BaHe B oT4YeTa 3a (DMHAHCOBOTO
CHCTOSIHHE, a TAXHATA aMOPTH3anus — KbM Pa3xoam 3a amopTu3anys B oT4eTa 32 BCEOOXBATHHS JOXO/I.

3aI['I)H)KeHI/IeTO 110 JIM3UHI' BKJIFOYBA HCTHATA HACTOSIIA CTOMHOCT Ha CJIICAHUTC JIM3UHTOBHU IJIAIIaHUSA

- q)HKCHpaHI/I IJ1alntaHvsa, HaMaJICHU € MOJICKAIIUTE Ha TJTallaHe JIM3UHIOBU CTUMYIJIH,

- TIPOMEHJIMBY JIM3WHTOBH IUIAIIAHNS, 3aBUCEIIN OT WH/IEKCH WIIH ITPOLIEHTH;

- [IeHaTa 3a yIpakHsSBaHE Ha OMIMATA 32 MOKYIKa, aKo € JOCTAThYHO CUT'YPHO, ue [ pymnaTa 1e rmoj3Ba Ta3u OIS
- IUIAIIaHWs Ha CAaHKIMH 32 MPEKpaTsBaHe Ha JU3WHTOBHS JIOTOBOP;

- TapaHUuy 3a OCTaTbYHA CTOMHOCT.

Jlu3uHroBHTE IAIIAHMA C€ JUCKOHTHUPAT C JIMXBEHHS MPOLEHT, 3aJI0KEH B JIOTOBOpPA, aKO TOW Moxke na Obae
HEIOCPEICTBEHO ONPEENeH WK ¢ AU(epeHIMaTHNS JIMXBEH NPOLEeHT Ha ['pynara, oTpa3siBalll JMXBEHUS MPOLIECHT,
KOWTO OM OWiI MPWIIOKHUM MpH 3aeMaHe Ha (DMHAHCOBM CPEACTBA 3a CXOICH NEpPHOJ] OT BpeMe, IpPHU CXOJHO
o0e3nedeHue, 1 B CXOAHA NKOHOMHUYECKA CpeJa.

Jlu3uHrOBHTE TIIAIIAHUS CHIABPKAT B ONPEJIEJICHO ChOTHOLIEHHE (prHAHCOBUS pa3xox (JIMXBa) M MpHCIafamara ce
YacT OT JIM3WHIOBOTO 3aJbJDKeHHE (I7aBHUIA). PUHAHCOBHUTE Pa3XOJH Ce HAYMCISIBAT B OTYETA 32 BCEOOXBATHHS
J0XOJ Mpe3 MEPHOAa Ha JIM3UHIA Ha MEpHOANMYHA 0a3a, Taka ue Ja Ce TMOCTUTHE IOCTOSHEH JIMXBEH IMPOILEHT 3a
ocTaBallaTa HeM3IJIaTeHa YacT OT MNIABHUIATA 110 TU3UHTOBOTO 33 IbJKEHHUE.

THocnedsawo oyensigane

I'pynata e n36pana ga mpuiara Mojesna Ha IeHaTa Ha IpUA0ONBaHe 3a BCHYKH CBOW aKTHBH C IIPAaBO Ha moi3BaHe. Te
ce MpEeACTaBAT MO IIeHa Ha NpuaoOWBaHe, HaMaJeHa C HaTpylaHaTa aMOpTH3aIMs, 3aryOm oT obOe3leHKa u
KOPEKUUUTE, BCIAESACTBHE HA IPEOLEHKU M KOPEKLIUHU Ha 3aAbJLDKEHUETO T10 JIN3UHT.

prnaTa OLICHsBA ITOCJICABAIIO 3aAbJDKCHUECTO 110 JIM3HUHI KaTO.

- yBCIM4aBa OajlaHcoBaTa CTOﬁHOCT, 3a J1a OTpasu HAYMCJICHATA JINXBA,

- HamalsgBa 0ajlaHcoBarTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTEC JIM3UHIOBU IJIAllaHUA;

- [OpeolcHsaBa OajaHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA, 3a Ja OTpa3u NPCOLUCHKUTC HWIWM HU3MCHCHHATA Ha
JIM3UHTOBUA JOT'OBODP.
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Omuumane Ha NPEOYEHKU U USMEHEHUsl Ha TUSUHS08UsL 002080D

B pesynrar Ha mpeoleHKa, JTM3UHTOMOMyYaTessIT MPU3HABa CyMaTa Ha MPeOolleHKaTa Ha MacuBa M0 JIM3UHIa KaTo
KOPEKIIHs Ha aKTHBA C MPaBO Ha Moy3BaHe. AKO OalaHCcOBaTa CTOMHOCT Ha aKTHBA € MO-HKUCKA, OCTAThYHATA CyMa Ha
MPEOoIICHKATa ce MPU3HABA B IevandaTa Win 3aryoara.

JIM3MHTOMONYYaTe SIT OTYNTA U3MCHEHUE HA JIN3UHTOBUS IOTOBOP KAaTO OT/CIICH JIM3UHT, aKO:

- W3MEHEHHUETO yBelnndyaBa 00XBaTa Ha JIM3WHTOBHSI JOTOBOP, KaTO A00aBsS HOBO ,,IIPaBO Ha ITOJI3BaHE” HA €AWH WIIN
[TOBEYE JOITBIHUTETHN 0a30BH aKTUBH; U

- BB3HATPaXJICHUETO TI0 JIM3UHTOBHUS JIOTOBOP CE YBEINYaBa ChC CyMa, ChH3MEPUMa ChC CAMOCTOSITEITHATA IICHA 32
YBEIIMYCHUETO B O0XBaTa W CEBCHTYAJHH KOPCKIMH, OTpa3sBalld OOCTOSATEIICTBA IO KOHKPETHHS JOTOBOP.
[MnamaHusTa BHB BPh3Ka C KPATKOCPOUHH JIN3UHIOBH JIOTOBOPH H JIOTOBOPH, 1O KOUTO 0A30BHUST aKTUB € C HUCKA
CTOMHOCT, KAKTO M MPOMEHIIMBHUTE JIM3UHIOBY TUIANIAHUS, KOUTO HE Ca BKIIOUSHH B OLICHKATA HA 33bJDKCHUETO I10
JIU3UHT Ce MPU3HABAT JUPCKTHO KAaTO TEKYIIU Pa3XOJX B OTYETA 332 BCCOOXBATHU JOXO/ Ha 0a3a JIMHECH METOJ 3a
MEPUO/Ia HA JIM3HHTA.

(c) ®uHAHCOBH MPUXOIU U PA3XOAH

DUHAHCOBUTE MPUXOM CE BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X01 (B meuandaTa wid 3arydara 3a rojuHaTa),
KOTr'aTO BB3HUKHAT, U C€ CHCTOAT OT: MPUXOAM OT JIUXBH IO MPEJOCTABEHU 3a€MH U CPOYHU JETIO3UTH, IPUXOJIN OT
JIUXBY TI0 B3¢MaHUS U HETHA ITe4ada OT KYpCOBHU Pa3JIHKH.

OHUHAHCOBUTE TPUXOAU C€ IMPEICTABAT OTACITHO OT (PMHAHCOBHTE Pa3XOMU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a
BCceoOXBaTHUA JOXOI,.

[Ipuxoaute OT JUXBU Ce U3YMCISABAT Ype3 MpHiaraHe Ha e(h)eKTUBHUS JIMXBEH MPOIICHT BhPXY OpyTHaTa OajaHcoBa
cTOlfHOCT Ha (puHaHCOBHTE akTUBH BBB (aza | m 2. 3a ¢uHAHCOBM aKTHBU BBB (pa3a 3 NPUXOIWUTE OT JIMXBHU CE
W3YHCIIABAT Upe3 MpHlaraHe Ha epeKTUBHMS JIMXBEH MPOLCHT BbPXY TAXHATAa aMOPTU3HPaHa CTOMHOCT (T.e. OpyTHaTa
OanaHCcOBa CTOMHOCT, KOPUTHUPaHa C OUYaKBaHU KPEJUTHHU 3aryomn).

IMeya6u 1 3ary6H OT BaJyTHH KYPCOBH PA3JIMKK C€ OTYMTAT HA HETHA 6a3a MM KaTo (PMHAHCOBH ITPUXOIH, UIIH KaTo
(MHAHCOBH PasXoOJH, B 3aBUCHMOCT JIaJI BaJyTHUTE KyPCOBH Pa3iIMKH MPEACTABIIABAT HETHA NeYan0a WM HETHA
3ary0a.

DuHaHCOBUTE pa3xoau BKJIIOYBAT pa3xoAu 3a JIMXBU IO 3a€MU W PasxoJd B pE3YyJTaT Ha YBCJIUYCHUEC Ha
3aBJIDKCHUETO, CJICACTBHUC HA HpI/I6J'II/I)KaBaHe C CIMH MIEPUOA Ha JaTaTa, OIIpEACJICHA 3a pCaIM3NPAHC 34 IPOBU3UH.
Pasxoau mo 3a€MHU, KOUTO HE MOrar Jia C€ OTHECAT MMPAKO KbM HpI/I}IO6I/IBaHeTO, CTPOUTEIICTBOTO UJIK ITPOU3BOACTBOTO
Ha OTroBapsll Ha YCJIOBHUATA aKTHUB, CE€ IpU3HABAT B nevauou u 33Fy6I/I KaTo CC€ M3M0JI3Ba MCTOABT HaA e(beKTI/IBHI/Iﬂ
JINXBCH MPOLECHT.

(T) JanbK BBPXY mevanbara

JaHBKBT BBPXY NeuyanbaTa 3a TOAMHATA IPEACTABIIBA TEKYIH U OTCPOUYEHHU JaHbLHU. JJaHbKBT BpXY IedanbdaTa ce
IIpU3HABA B IeYaJION 1 3ary0u, ¢ U3KII0UYEHNE Ha TO3HM, OTHACSII Ce 3a CTAaTHH, KOUTO Ca MIPU3HATH TUPEKTHO B
cOOCTBEHHMS KalIUTaJ, WM B IPYT BceoOXBATEH TOXO/I.

TeKyIIII/IHT JaHBbK € OYaKBAHOTO AAaHBYHO 3aABJIDKCHUC WJIN B3EMAHC BBPXY obOyaraeMara mnevan0da Uian 3ary6a 3a
rogvHara, npnnaraﬁlcn JaHBYHUTEC CTAaBKHU BJIC3JIM B CUJIa MJIM 110 CBIICCTBO BEBCACHU KbM OTUCTHATA JJaTa U BCUYKU
KOpEKUHMHU 3a AbJDKUMU HaHbLU 3a MNPEAXOJHU TOJAWHU. TeKyIIII/ITe JaHbYHU 3aJBbJIXKCHUS BKJIKOYBAT CHINO BCAKO
JAaHBYHO 3aIBJIKCHUC BEb3HUKBAIIIO OT ACKIIAPUPAHETO HA JTUBUACHTH.

OTCpO‘IeHI/ITe JaHbIU CE€ H3YUCIABAT BBPXY BPEMCHHHUTC PA3JIMKH MECEXKAY CYMUTEC Ha AKTUBUTE W IMACHUBUTEC,
H3II0JI3BaHU 3a LCJIUTC Ha U3IrOTBAHCTO Ha (bHHaHCOBI/ISI OTYECT, U CYMHUTC M3IIOJI3BAaHU 3a JaHBYHU LICIIN. OTCpO‘ICH
JaHBbK HE C€ IPpHU3HaBa 3a BDEMCHHU PA3JIMKK OT ITbPBOHAYAIHO IMPU3HABAHE HA AKTUBU W IMACUBU IIPU CACIIKA, KOATO
He e Ou3Hec KOM6I/IHaIII/I$I M KOSITO He 3acsra rnevanou u 3ary614, HUTO 3a CYCTOBOJHH, HUTO 3a JaHBbYHHU LCJIN.

OTCpO‘IeH JJAaHBK CC OLICHABA 110 JAHBYHUTEC CTABKH, KOUTO CEC OYaKBa Ja CC MpujiaraT 3a BpEMCHHUTC PA3JIMKKA KOraTo
TE CC MPOABABAT O6paTHO, Ha 0a3ara Ha 3aKOHH, KOHUTO Ca B CHUJIa UJIK Ca BBBCIACHH I10 ChIICCTBO KbM OTYCTHATA JaTa.

OTCpO‘{CHI/ITe JaHbYHU AKTHUBH W IMACMBH CC KOMIICHCHpAT CaMO aKO MMa IIpaBHO OCHOBAHHMC 3a IMpHCIIagaHEC Ha
TEKYIIN JaHbYHU AKTUBHU U TACUBH, U TC CC OTHACAT 10 JaHBIIU BbPXY reyajadara HaJOKEHH OT CIHH U ChIIIM JaHBbYHH
BJIaCTH.

AXTHB 10 OTCPOYCHU AaHBIU CC HAYUCISIBA 34 HCU3MOJI3BAHUTE JaHBYHU 3ary61/1, KpEAUTHU U HAaMaJII€MH BpEMCHHU
Ppas3jrKi, JOKOJKOTO € BEPOATHO GLz[ema o0OyaraeMa nevanda Ja 6’I>ﬂe HaJIn4yHa, CpeUly KOATO TC Ja MOTaT Aa 6’LHaT

17



TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA 3ABBPIIBAIIL HA 31 MAPT 2021

U3II0JI3BaHH. OTCpO'-IeHI/ITe JaHbYHU aKTUBU CC MPCTIICIKAAT KbM-BCAKA OTUCTHA NaTa U CC HAMAINABAT IOKOIKOTO HC
€ BEPOATHO MOBCYC 61)/:[61113 u3rojaa aa 6’13[[6 pcaiusupana.

ITpu onpenensHeTo HA TEKYIIUS M OTCPOUICHUS AaHBK J{pyKECTBOTO B3eMa NpeaBH e(heKTa OT HECUTYPHU NaHBUYHH
MIO3UIMH M 1V JOITBJIHUTEIHN JaHbIM WM JIMXBU MOXeE J1a ca ABIDKUMU. J[py>KeCTBOTO cMATa, Ue HAYUCIICHUITA 32
JaHBYHHM 33JbJDKCHNUS Ca aJIeKBATHH 32 BCHYKH OTBOPEHHU JaHBYHM FOAMHY HA 0a3aTa Ha OIIEHKaTa Ha MHOTO (DakTopH,
BKIFOUUTEITHO HHTEPIPETUPAHE HA TaHBYHH 3aKOHH ¥ IIPEIUIICH ONHUT. Ta3u oIieHKa ce OCHOBaBa Ha MPHOIU3UTEIHI
OLICHKH U JIOITYCKaHMs U MOXKE JIa BKIIIOYBA MPELEHKH 3a ObJeny csouTis. Moxe na ce mosiBu HoBa MH(opManus,
cnopen Kosito JIpy»KecTBOTO Ja NPOMEHH CBOHMTE IPELEHKH 3a aJIeKBaTHOCTTA Ha ChHIIECTBYBALIUTE JAaHBYHU
3abJDKCHUS; TaKMBa NPOMEHM B JaHBYHHUTE 3aABIDKCHUS OMXa 3acerHaNM pas3xola 3a JaHbIM B IEpHUOJa KOTraTo
TaKoBa OMpeneNsiHe Obae HalpaBeHo.

(y) Kiaro4yoBu npu6Iu3uTe THA OLIEHKH U TPEIN0JI0KEeHUSsI

HN3uncienne HA 0OYaAKBaAHU KpPEeaAUTHHU 33Fy61/l 3a MpeaoCTaBCHU 3a€MH, TBPIrOBCKH B3€MaHUA U AKTUBU I10
AO0TrOBOPH C KJIIHCHTH

I/ISMepBaHeTO Ha OYaKBaHaTa KpCAWUTHA 3ary6a 3a (1)I/IHaHCOBI/I AKTHUBH, OTYUTAHU IO aMOpPTHU3HpaHa CTOMHOCT
(Hpe,Z[OCTaBeHI/I 34€MHU, B3CMaHU U AKTHUBU IO JOrOBOPU C KJ'II/IeHTI/I), € 06J'IaCT, KOATO M3UCKBA M3IIOJI3BAHCTO Ha
CBIICCTBCHU IPCAIIOJIOKCHUA 3a 6LI[CH.II/I HMKOHOMHYCCKH YyCJIOBHUA U KPEAUTHO NOBEACHNUC Ha KIIMCHTHU U JJIbXKHUIN
(HaanMep, BCPOATHOCTTA KOHTPAICHTUTE J1a HE U3IIBJIHAT 3aAbJDKCHUATA CU U IPOU3TUYAIIUTC OT TAX 3ary61/1).

3a npusaraHeTo Ha Te3U M3MCKBAaHMs PHKOBOJICTBOTO Ha ['pymara npaBu peaniia BaXKHH NPELEHKH, KaTo:

a) oIpe/eNsiHE Ha KPUTEPUH 33 HACHTH(UIMPaHe U OLlEHKA Ha 3HAYMTEIIHO YBEINYECHHE Ha KPEAUTHHUS PHUCK;

0) 1300p Ha MOAXOSIIN MOACIH ¥ MPEAIOI0KEHHS 32 U3MEPBaHe HAa OYaKBAHUTE KPEAUTHH 3aryou;

B) (popMupaHe Ha IpYNU OT CXOAHU (PUHAHCOBU aKTHBHU (MOPTdeEiln) 3a IeiIuTe Ha U3MEPBAHETO HA OYaKBaHUTE
KpEeIUTHH 3aryou,

I) YCTaHOBSIBAHE M OLICHKA 3a KOPENAIMATAa MEXKIY MCTOPHUYECKHTE IPOLEHTH Ha MPOCPOYHE M MOBEICHUETO Ha
OIpeICNICH! MaKpOIOKa3aTel, 3a [1a Ce OTPas3sT e(eKTUTE OT IPOTHO3UTE 32 TAX B ObJCLIe MPU U3UHCICHUATA Ha
OYaKBaHHUTE KPEIUTHH 3aryOu.

[pubau3uTe HN OLEHKH NPH NMPU3HABAHE HA MPUXOIH OT I0TOBOPH C KJIHEHTH

[Ipn npusHaBaHe Ha MPHUXOAMTE W M3TOTBSIHE HA TOAWIIHUS (PMHAHCOB OTYET PHKOBOJACTBOTO IPaBH Pa3INIHH
NIPELEHKN, MPUOIM3UTETHH OLCHKH M IPEATIONOXKEHHs, KOUTO OKa3BaT BJIMSHHE BBPXY OTUETCHHUTE HPHUXOIM,
pa3xonu, aKTUBU M IIACUBU 110 JOIOBOPU U CHOTBETCTBAILIUTE UM OIOBECTABAHMS. BBIpPEKH HECUTYpHOCTTA IO
OTHOILICHHE Ha Te3W INPEIIOJIOXKEHNUS U NMPHUOIM3UTENIHN OIeHKH, [ pymaTa He ouakBa Jja BH3HHKHAT CHIIECTBCHH
KOPEKIIMH B OajlaHCOBaTa CTOMHOCT Ha 3aCerHATHTE aKTUBU M IACHBU B OBJEINE, U PECI. OTYETEHHTE Pa3sXoau U
HIPUXOJIH.

O0e31eHKa HA MATEPHAJTHH 3aMacH

B kpast Ha Besika (pmHaHCOBa roArHA [pymnara H3BBpINBa MpeETie]] Ha ChbCTOSHUETO W H3M0I3BACMOCTTa Ha HATMYHUTE
MaTepualHUTe 3amacu. [IpyW ycTaHOBsSBaHE Ha 3allacy, KOUTO CHIBPXKAT IOTCHIMAIHA BEPOSTHOCT Ja HE ObaaT
peaTM3upaHy MO CHIIECTBYBAIaTa UM 0aJaHCOBAa CTOMHOCT B CIEIBAIMTE OTYCTHU Nepuoan, [ pymara ode3neHsIBa
MaTepUATHUTE 3aIlacy JI0 HETHA pealli3upyeMa CTOMHOCT. MaTepHaaHHTe 3armacy, HATMYHU B CKJIAJ], HO C U3TCKBI
CpoK Ha ToHOCT ce oOe3neHsBat 100%.

JIn3uHroBM A0roBopu

[Ipunaranero Ha MC®O 16 m3uckBa PHKOBOJICTBOTO Ha I'pymaTa Ja mpaBH pa3TudHU MPENEHKH, TPUOTH3UTEITHH
OIIEHKH W MPEATIOIOKEHHS, KOUTO OKa3BaT BIUSHHUE BPXY OTUETEHUTE aKTHBHU C IIPABO Ha MOJ3BAHE M 3aIBJDKCHUS
no nu3uHr. OCHOBHHUTE KJIIOUOBM MPELEHKH 3acAraT OINpEJENITHETO Ha MOAXOJAIla AMCKOHTOBA HOpMa U
ONpENENIIHETO Ha CPOKa Ha JIM3UHTOBHA JOTOBOP, BKIIOUUTENIHO AU € JOCTaTh4YHO CUTYpPHO, Y€ OIIMHTE 3a
yIbJDKaBaHe/IpeKpaTsBaHe Ha CPOKa Ha JIOTOBOpA 1€ CE YNPaKHAT. B pe3ynrar Ha HeCHTypHOCTTA II0 OTHOIICHHE
Ha TEe3W NPEAINOIOKEHUS M NPUOIM3UTENHH OLEHKH, € BB3MOXKHO Ja BB3HMKHAT CHUIECTBEHHM KOPEKIHH B
OanaHcoBaTa CTOWHOCT Ha 3aCETHATHTE aKTUBH U NTACHBHU B OBJCIIE, M PECIl. OTYETEHUTE Pa3sXoIH U IIPUXOIH.

Penytramms — TectBa ce 3a 00€3I[CHKA €KETOTHO M KOraTo 0OCTOSITEICTBATA MIOKA3BaT, Ye HEHATA CTOMHOCT MOXKE
na 0pae HaaueneHa. OOe3leHKaTa Ha pelyTalusTa ce Onpesess, KaTo ce OLEHsIBA Bb3CTAHOBUMATa CTOWHOCT Ha
BCsIKA €JJMHUIIA TeHepHpalla MapuyHu MOTOUM (WK TpyHa €AMHHIM TeHepHpalld MapUYHH MOTOLH), 32 KOUTO Ce
oTHacs penyTtanusiTa. Korato Bp3cTaHOBUMATA CTOMHOCT Ha €IMHUIIATA TeHepHUpaIla ITAPUIHHU OTOLH € T0-MaJIKa OT
HeliHaTa OajlaHCOBa CTOMHOCT, ce€ TIpHU3HAaBa 3aryba oT obOe3neHka. 3aryourte oT 00e3leHKa, CBbP3aHH C PEITyTalvsl,
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HC Morar Jaa 6’LL[aT BB3CTaAaHOBCHU B GLHGHII/I nepuoau.

Tosprosckn Mmapku — B kpast Ha Bcska rogauna ['pynara u3BbpIlBa Hperiies 3a 00e3leHKa Ha ThPrOBCKUTE MapKH.
Korato Bp3cTaHOBMMaTa CTOMHOCT Ha THPrOBCKaTa MapKa € Io-MaJjika OT HelfHaTa 0ajaHcoBa CTOMHOCT, ce IIpH3HaBa
3ary0a oT oOesleHKa. 3aryouTe oT 00e3leHKa, CBbP3aHN ¢ THPTOBCKH MapKH, HE MOTaT Ja ObJaT BH3CTAHOBEHU B
OBIeIH IePHO/IH.

IIpu3HaBaHe HA JaHbYHM AKTHBH — [Ipy IpU3HaBaHETO Ha OTCPOUCHUTE NJAHBYHH AKTHUBH CE OLICHSBA BEPOSTHOCTTA
OT/ICITHATE HaMaJLsIeMH BPEMECHHH PA3JIUKH 1a UMaT 0OpaTHO MPOsBICHUE B ObJeNIe U Bb3MOXKHOCTUTE HA BCAKO OT
IpyxectBara oT I'pymara ia reHepupa B HEpCIEKTHBA JOCTATHYHO JAHBYHH HEYalnOH 32 TAXHOTO KOMIICHCHPaHE
Cpemly Te3H nevanon.

() Abmepuu apyxecrsa

ToBa ca apysKecTBa, BKIIOYUTETHO MPEANPHATHS, HEIOPUANYECKH JIMIA, B KOUTO APYKECTBOTO-MalKa, MPSKO WU
KOCBEHO, puTexaa noseye ot 50 % ot npaBaTa Ha riac B O01moTo chOpaHue (B aKIIMOHEPHHS KaluTal) U/WiId HMa
npaBoToO Aa HazHauu mnosede oT 50 % ot ChBeTa Ha AUPEKTOPHUTE HA CHOTBETHOTO JPY)KECTBO WIIM II0 CHJIaTa Ha
CKJIIOYSHO IIUCMEHO CIIOPa3yMEHHE 32 KOHTPOJI MEXXITY aKIMOHEPUTE U MOXKE J]a YIPaXKHsABA KOHTPOJI BbPXY TAXHATA
(UHAHCOBa W ONEpaTHUBHA IOJIMTHKA (BKIIOYUTENHO MO CHJIaTa HA CKIIFOYCHO CHOpPa3yMEHHE 32 KOHTPOJ MEKIY
aKITUOHEPH ).

JpImepHUTe Opy’RKECTBa ce KOHCOIUAUPAT OT JaTara, Ha KOSATO e(eKTHBHHAT KOHTPOJ € MpuaoOuT oT I'pymara u
CIHpAT Ja ce KOHCOJUAUpAT OT JaTara, Ha KOSATO ce IMpHeMa, 4ye KOHTPOJNBT € IPEKPATeH U € NPEXBHPJICH U3BbH
I'pynata. 3a TAXHaTa KOHCOJNMIALMS CE IIPHIara METOOBT Ha IbJIHATA KOHCOJIMIALHS.

(x) TIpUHIMIY HA KOHCOJUAANUATA
Konconuoauun na ovuepnu opyrcecmea

B xoHcomuanpanus (GUHAHCOB OTYET, OTUCTUTE HA BKIFOUCHUTE ABIICPHH APYKECTBA ca KOHCOJIUANPAHU Ha 0a3a Ha
MeTOo/1a “ITbJTHa KOHCOIUJAIMS’, eI TI0 Pell, KaTo € Mpujiarana yHUQUIMpaHa 3a ChIIECTBEHUTE 00EKTH CUETOBOTHA
MOJUTHKA., VIHBECTHIIMUTE Ha IPYKECTBOTO-Maiika ca CIUMHHHUPAHU CPEUly [ejila B COOCTBCHHS KaluTal Ha
JBIIEPHUTE JPYXKECTBA KbM Jarara Ha NpUI00MBaHe. BHTPEIIHO - IPYNOBUTE OMEPAlH U PA3YETH Ca HAMBIHO
eMIMMHUHHUPAHH, BKIIOYMTEIHO HEPEaM3UpaHaTa BbTPEIIHOIPYIToBa nedanda win 3aryba. OtdereH e u epekThT Ha
OTCPOYCHUTE AAHBIY [PU TE3U SITUMUHUPAIIN KOHCOIUIAIIMOHHH 3aCBAHMSI.

busznec komounayuu

I'pynaTta otunra OHM3HEC KOMOMHAIIMHTE, U3MOJI3BAWKH METOAa Ha MPUIOOMBAaHETO KbM JaTaTa, Ha KosTo ['pymara
npuoOuBa KOHTPOJI. [IpexXBBPICHOTO BB3HArpa)IeHHWEe 3a MPHUAOOMBAHETO Ce W3MepBa upe3 CIpaBeIuBaTa
CTOWHOCT Ha MPEIOCTaBEHUTE aKTUBH, MOCTUTE 3aABDKCHUS KbM MPEIUIIHN COOCTBEHUIM U IIPEJOCTAaBEHUTE OT
I'pynara yuactust B kanurtana . [IpexBbpiaeHOTO Bb3HArpakJieHue BKJIIOUBA CIPABEJIMBATa CTOMHOCT Ha BCHUYKU
aKTUBH WM TIACHWBH, BB3HUKBAIlM Ha 0a3a CHOpa3yMeHHs 3a MPEXBHPISTHE Ha BB3HATPAXKICHUS IO YCIOBHE.
[IpunobutnuTe pasrpaHAYUMH aKTHBH W TIOSTH 3aIBJDKCHHS 32 YCIOBHH BB3HATPAXKICHHS C€ HW3MEpBaT IO
crpaBe/UIMBa CTOMHOCT KbM JlaTaTa Ha TNpuioOuBaHe. Pa3xoau mo caenkara ce OTYMTAT KaTo Pa3xonu IpH
BB3HUKBAHE.

Hexonmponupawio yuacmue

3a Bcska Om3Hec kKomOuHammsa ['pymata u3bumpa fAa OIEHABAa HEKOHTPOJHPAIIOTO ydacTHe B IPHIOOUTOTO
peanpusTHe Ha 6a3a:

®  CIpaBelJIiBa CTOMHOCT; WJIN
®  TIPONOPHMOHATHUSA [ OT Pa3TPAaHUINMHUTE HETHH aKTHBH KbM JIaTaTa Ha IpUI00MBaHe, KOMTO B 0OLTHS Cirydait
ce u3MepBa 0 CIpaBeIuBa CTOMHOCT.

HpOMeHI/I B Ji€Jla Ha prnaTa B ABUICPHO IMPpEANPUATUC, KOUTO HEC BOIAAT HO 3ary6a Ha KOHTpPOJI, C€ OTYUTAT B
COOCTBEHHUS KaIllMTAll. HpOMeHI/ITe B HCKOHTPOJHMPAIIOTO Y4aCTUC CE ONPCACIIAT Ha Oa3a MNponopuruOHAIHUA A1 OT
HCTHHA aKTHUB Ha ABUICPHOTO APYIKECTBO. HpOMCHI/I B periyTanusaTa UJin B OTYCTCHUTC reyajgoy Win npuxoau npu
HpI/IHO6I/IBaH€TO HC CC IpaBsT.

IIpuoobusanusn na opyscecmea noo 06wy KOHMpPoJ

[IpunobmBane mox oOm[ KOHTPON € TPaH3aKLUSA, IPU KOATO IpY)KeCTBaTa WM OW3HECUTE, KOMTO ydJacTBaT ca
KOHTPOJIMPAHH OT €IHO U CHIO JIMIIC WX JINIA, KaKTO MPEIH, TaKa U CIIel cAeKaTa. Te3u TpaH3aKIiui Bh3HUKBAT,
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KOraTo MMa CMsiHA Ha TUPEKTHHS COOCTBEHHK Ha ABIICPHUTE IPYKECTBA, HO KPAHHOTO KOHTPOIHPALIIO JIUIIE OCTaBa
HEIPOMCHCHO.

Korato npexBbpieHOTO Bh3HATPAXKICHUE € TI0-MaJIKO OT CIIPaBEAINBATa CTOIHOCT Ha NPUAOOUTUTE PA3TPaHUINMHU
HETHH aKTHBH, Pa3JIMKaTa ce IIPH3HaBa B COOCTBEH KAITUTAN KaTO BHOCKH OT aKI[MOHEpHTE Ha npuaodusamust. Korato
MPEXBBPICHOTO BB3HATPaKACHUE HAJABUINABA CIIPABEAJMBATA CTOWHOCT HAa NMPUAOOMTUTE PasTPaHUIMMHU HETHH
aKTHMBH, pa3jIMKaTa ce NMpHU3HaBa KaTo pe3epB OT NPECTPYKTypUpaHEe B KOHCOJHMIMPAHUS OTYET 3a (PUHAHCOBO
CBCTOSIHHE.

IIposuzopno omuumane na npuoodusanemo

I'pynara nmpumara npoBU30PHO OTYUTAHE HA IPUIOOMBAHETO C MPE3YMIILIHATA, Y€ OTIMTAHETO HA MPUAOONBAHETO 3a
HSKOW CyMH OM MOTJIO Ja € HembiaHO. KopeknunTe, HampaBeHH MO0 OTYMTAHETO Ha MPHIOOMBAHETO IO BpEME Ha
NIepro/ia Ha OLEHSIBAHE, MOTAT Ja MOBIHAAT BbPXY NIPU3HABAHETO M OLCHKATa Ha MPUAOOUTUTE aKTUBU U MOCTHUTE
3abJDKEHUS], HEKOHTPOIHUPALIUTE YYacTUsl, IPEXBBPICHUTE Bb3HATPAXKICHUS, BCUUKU CBIIECTBYBAalM yd4acTHs B
pUI00UTOTO APYKECTBO MPEH MPUI0OUBAHETO, U TPU3HATATA PEIyTaLMsI HJIH ITe4ajiba oT U3roaHu Nokynku. [Ipe3
nepuoia Ha OLEHKAaTa NPHIOOMBAILMAT ClleABa DPETPOCHEKTUBHO Ja KOPHIHpa NpPU3HATUTE KbM Jarara Ha
npuoOMBaHe CyMH Ha ITPOBH30pHA 0a3a, Taka 4e Jja 0Tpa3sBaT MoJy4eHaTa HoBa HH(OpMaIUs OTHOCHO (akTuTe u
oOcCTosITeNICTBaTa, CHUIECTBYBAIM HA JlaTaTta Ha NMPUAOOMBAHE M, aKO Ca U3BECTHH - TaKHUBA, MOBJIHSIM CYMHTE OT
OlleHKaTa, NPU3HATH KbM Ta3W Jara. [leproqbT Ha OlEHKA MPUKIIOYBA, KOTaTo MPHIOOMBAIIMAT MOJNYYH LisiaTa
nHpopmanus, HeoOX0JuMa 3a ITBIIHOTO OTYUTaHE Ha IPUI00MBAHETO, MIIN YCTAHOBH, € JOIBIHUTEIHA HH)OPMALIUS
HEe ¢ HAIMYHA, 1 HE MOJKE Jla IPEBHIIAaBa €IHa TOJWHA OT jJaTara Ha mpupoOuBanHe. Kopekiuw, HampaBeHH Ipe3
Ieprosia Ha OLEHKA, CE NMPH3HABAT PETPOCHEKTHBHO, a CpaBHHUTEIHATa MH(OpMamus ce KOPUTHpA - T.C. CSKall
OTYHTAHETO Ha OM3HEC KOMOMHANUATA € OMIIO M3IUIO M3BBPIICHO KbM J1aTaTa Ha MpuaIo0uBaHe.

(x) HoBu cTanaapTH u pa3sicHeHHsI

[Ipe3 Texymara ronuua I'pynaTa e Bp3npuena BCHUKU HOBU U nipoMeHeHn MC®DO, KouTo ca CBbp3aHu ¢ IeHHOCTTa I
U ca B CHJIA 32 OTYSTHHS IEpUOJ, 3armoyBani Ha 1 ssayapu 2021r.

KbM maTata Ha u3rotTBsiHe Ha Konconuaupanus punancos otauer CMCC/KPMC®O e uznan craHaapTd 1 H3MEHEHUS,
KOUTO Bce OlIlle He ca B cuia. Hsakou ot Tsx ca mpuetu ot EBpomnelickus cbio3, a Apyru Bee Olle He ca.

Cranpaptu u u3meHenus, usnagenu or CMCC/ KPMC®O u onobdpenu ot EC, kouTo Bce olie He ca Bie3JH B CHJIa U
He ca NpWIoXKeH! no-pano: Crangaprure u uameneHusita, uznanesn or CMCC/KPMC®O, kouto Bee olie He B3N
B CHJIa KbM JIaTaTa Ha W3/aBaHe Ha KOHCONMIUPaHUTe (PMHAHCOBH OTYCTH U HE Ca NPHIIOKEHH MO-PaHo, ca H30POCHH
no-gony. I'pynara Bp3HaMepsiBa Ja MpueMe Te3H CTAHAApTH U U3MEHEHHs1, KOraTo Te BIISI3aT B CHIIA.

Wzmenerns xa MCDO 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16: Pehopma Ha pedpepeHTHHTE THXBEHH IPOLICHTH
— daza 2 (B cuia 3a TOAWIIHU TIEPUOAN, 3amoyBamy Ha win cien 1 sayapu 2021 r.) - PBKOBOACTBOTO HE OYaKBa
MpUJIaraHeTo Ha Te3W U3MEHEHUS J]a IMa CHIIECTBCH SPEKT BbPXY KOHCOIMIUPAHUTE (MHAHCOBU OTYCTH Ha [ pymara.

Wzmenerns Ha MC®O 4 3acrpaxoBarenHu norosopu — otnarane Ha MCPO 9 (B cwina 3a TOOWIIHK MEPUOJH,
3amoyBamy Ha win cien 1 sayapu 2021 1.) - PBKOBOJACTBOTO HE OYaKBa MPUIIATAHETO HA TE3W M3MEHEHH J1a uMa
CBIIECTBEH e(heKT BhPXY KOHCOJIMIUpaHuTe ((MHAHCOBHU OTYETH Ha [ 'pymara.

CrannapTu U u3MeHeHus1, uznagesu or CMCC, kouto Bce ouie He ca npuetu oT EC:

[onacrosimem, MC®O, npuetu ot EC He ce pa3nnyaBaT cbliecTBeHO OT Te3u, npuetu oT CMCC, ¢ u3kitoueHue Ha
CJITHUTE HOBH CTAaHAAPTH W U3MCHCHHS Ha CHINECTBYBAIIH CTAHIAPTH, KOUTO Bce omie He ca og00penu oT EC xbpM
JaTtaTta Ha 0JJ00psiBaHE HA HACTOSIIUS KOHCONUANPAH (PMHAHCOB OTYET (AATUTE HA BIIM3aHE B CHJIA, TOCOYCHH T10-/I0ITy
ca 3a mpiauTe MCOO):

MC®O 17 3acTpaxoBaTelIHH JIOTOBOPH, BKIounTenHO M3menenuss Ha MC®PO 17 (B cuia 3a TOOUIIHE TEPHOAM,
3amoyBamy Ha win cien 1 sayapu 2023 1.) - PHKOBOJICTBOTO HE OYaKBa MPHJIAraHETO HA TO3W CTAaHAAPT Ja UMa
ChIIECTBEH epeKT BbPXY KOHCONMUAUpaHUTe prHAHCOBU OTYeTH Ha [ pymnaTa.

M3menenns Ha MCC 1 TlpencraBsne Ha ¢uHaHcoBU oTueTw: Kiacupuiumpane Ha TacHMBUTE KaTO TEKYIIH WU
HeTekymm u Kinacudunupane Ha MacUBUTE KaTO TEKYIIW WIH HETEKYIIH — OTJIaraHe Ha JaTaTa Ha BIM3aHE B CHUIA (B
CHWJIa 32 TOJUIIHYU TIePUOH, 3aNI0YBaNy Ha Wi ciiex | suyapu 2023 1.) - PBKOBOJCTBOTO HE OYaKBa MPUIIATAHETO HA
TE3W U3MCHEHUS J1a IMa ChIICCTBEH e(DEeKT BhPXY KOHCONUANPAHUTE (PUHAHCOBU OTYETH Ha [ pymara.
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Nzmenenns na MC®PO 3 Busnec xomounaiun, MCC 16 Umoru, Mammuu u Cropbxenus, MCC 37 IIpoBusuu,
VYcnosuu [lacuBu u YenoBau Axtusy, ['oaumran nogo6penus 2018-2020 (B cuiia 3a TOOUIIHU TEPUOIN, 3aII0YBAIIU
Ha win caen 1 sayapu 2022 r.) - PEKOBOICTBOTO HE OYaKBa MPUJIATAHETO HA TE3M M3MEHCHHS Ja WMa CHIIECTBEH
eeKT BppXy KOHCONUANPAHUTE (PHHAHCOBH OTYETH Ha [ pymara.

Wzmenenns nHa MCC 1 Ilpencrassiae Ha ¢purancoBu otdetn © MCOO [Ipaktrdecko m3spnerne 2 OmoBecTsBaHEe HA
CYETOBOIHH TTOJUTHKH (B CHJIa 3a TOAWIIHU MIEPHUOIH, 3aN0YBaNIy Ha wiH ciey | sayapu 2023 1.) - PrKoBOAcTBOTO
HE OYaKBa MPUJIATAaHETO Ha Te3HW M3MEHEHH [1a IMa CHIIECTBEH e(EeKT BbPXY KOHCONMUIANPAHUTE (PUHAHCOBH OTUETH
Ha I'pynara.

Wzmenenns Ha MCC 8 CueToBoiHa NOJIMTHKA, IPOMEHH B CUETOBOJHUTE PUOIN3UTEIHN OLCHKU M TPELIKH (B CHIIa
3a FOJUIIHY NEPUOJIH, 3a1l0uBaIly Ha WK caef 1 suyapu 2023 r.) - PEKOBOJACTBOTO HE OUaKBa MPUIaraHeTO Ha Te3U
W3MEHEHHMs 1a MMa ChIECTBEH e()eKT BbPXY KOHCOJIHUUpaHuTe (PMHAHCOBH OT4eTH Ha ['pynara.

prnaTa O4YaKBa IMPUEMAHCTO Ha TE3W CTAHAAPTU HW H3MCHCHHA Ja HE OKaKEe ChIICCTBCH e(i)eKT BBDPXY
KOHCOJIMAUPpAaHUA (I)I/IHaHCOB OTYET Ha prnaTa B I[ICpHOAa Ha IIbPBOHAYAJTHOTO UM IIpUJIAraHe.
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4. UmoTH, MAIIMHA W 000pyIBaHe

CronmaHcku
HHBEHTAp 1 B mpouec na
Mamuau u TpancnopTHH npuaoduBaHe
B xtilou nesa 3emu Crpanu ChopbxeHus JIpyru O61mo
o0opyaBaHe cpeacTBa o "
IBJATOTPAHA S —
AKTHBH P
Orye CTOHHOCT
Bamafi@xsm 31.12.2020 17431 104 069 42 563 30 324 15 399 3842 4008 218 003
TIpun@@hTy akTHBH - 1 195 - 209 27 2100 2532
pand@ep - -
T 716 316 210 75 14 (1331)
Otnu¢aiiv aKTHBU - - 3) - (55) - (63) (121)
Bamanc kM 31.03.2021 17431 105 153 43071 30 534 15 628 3883 4714 220414
AmMopTH3anus
Bananc kpm 31.12.2020 - (1593) (863) (173) (9 423) (2774) - (14 826)
AMopTHU3aLys 32 TOAUHATA - (316) (1101) (124) (243) (71) - (1 855)
OTtnucaHa aMOPTU3ALIUS - - - - 45 = - 45
Banaunc kpm 31.03.2021 - (1 909) (1 964) (297) (9 621) (2 845) - (16 636)
Banancosa croiiHocT
Kom 31 nexemspu 2020 17431 102 476 41700 30151 5976 1068 4008 203177
Ksm 31 mapt 2021 17431 103 244 41107 30 237 6 007 1038 4714 203 778

INonurtuka Ha I'pymaTa 3a mocieaBarno oueHsBaHe Ha VIMOTH, MalllHU U CHOPBHKEHHS € TIPEOIICHBYECH MOJIEJ CIIOPE]]
MCC 16 ,,UmoTH, MalivHu U cbOpBKeHUs . ['pynaTta npenBuxaa Ja MpaBy MPEOLEHKA Ha IbJITOTPAMHNUTE aKTUBY Ha
BCEKH TPH F'OAMHH, KaTo nocieanara e npe3 2020r., Korato € HaeT BHHIIECH EKCIIEPT.

I'pynara e yupenuna ocoOeH 3ajJor Ha CrpaiM, MAallMHU U 00OpYy/IBaHE BHB BPb3Ka C JIOTOBOPH 33 KPEIUT (BHXK
6enexxka 19).

I'pynaTa € BKJIFOUMIIa aKTUBUTE C IPABO Ha IOJI3BAHE B ChI[ATa MO3HUIIMS, B KOSITO ChOTBETHUTE OCHOBHHU aKTHUBH IIsIXa
Ia ObJIAT MPECTaBeHH, aKo 0sXxa COOCTBEHHU.

5. HemaTepuajanu akTUBH
HemarepuanHuTe aKTHBH IPEACTABIABAT THPTOBCKH MapKH, IPOTPAMHU MPOAYKTH, CEPTUDUKATH, PA3PEIIUTEITHA H

IpYru.

B xunaou nesa TbpPropcku IlonoOpenus

MapKu Codryep HA HAeTH Jlauens u Oo6mo
AKTHBH Apyra

OT4eTHa CTOHOCT
Bananc xpm 1.1.2021 53273 161 783 590 54 807
Ipunoburu - 14 - 121 198
Bajaanc xpm 31.03.2021 53273 175 783 711 54 942
AmMopTu3anus
Bananc xpm 1.1.2021 - (79) (439) (269) (787)
AMopTH3anus 3a ToquHaTa - (6) (29) (6) (41)
Bananc xpm 31.03.2021 - (85) (468) (275) (828)
BbanancoBa croiiHocT
KsM 31 nexemBpu 2020 53 273 82 344 321 54 020
KoM 31 mapt 2021 53273 90 315 436 54114

[Ipu yupensBaneto Ha ,,[ ' pagyc” AJl u amoptupanero Ha asutoBe oT ,,I pagyc-1“ EOO/I ce mpu3HaBart pasrpaHuduMu
HEeMaTepuaiHi aKTHUBU ,,'bPTOBCKHM MapKu' ¢ HEOTrpaHWYeH TMoJie3eH XUBOT. [IbpBOHAaYanmHO ca MpU3HATH IO
CIIpaBeNTNBA CTOMHOCT, ONpeefieHa OT JOKJIa Ha He3aBUCHM JINLEH3UpaH oreHnTen. CrnpaBeainBaTa CTOHHOCT Ha
THPTOBCKHTE MapKH HE ce pasiidaBa OT OajaHcoBaTa UM cToiHOCT. Kannrann3upanu B pe3yiTaT Ha OCBHIIECTBCHHUTE
Ou3HEC-KOMOWHAITMY THPTrOBCKH Mapku ca: ,, PAJIYC* u ,,A3 SIM*.
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PwroBoacTBOTO Ha ['pymara exxeroJHO MpaBW aHAJIU3 M OLIEHKA JaJM CBHIIECTBYBAaT MHIMKATOPH 3a 00E3LeHKa Ha
TBPrOBCKUTE MapKu. M3uncieHunsTa ce npaBar OT pbKOBOJICTBOTO ChC ChACHCTBUETO Ha HE3aBUCUMHU JIMLICH3UPAHU
ouneHutend. Kato 0a3za 3a TeXHHTE HM3YHCICHHUS Ca W3IOA3BAaHU IPOTHO3WTE 3a OYAKBAHUTE IAapUYHH IOTOLH,
6a3upanu Ha pUHAHCOBU OFOKETH, TOKPUBAIIH II€T TOIUIICH TIEPHO.

6. Pemyranus

[Mpunobusanero Ha I'panyc-1 EOO/, Xromus EOO/, Jlopa-2004 EOO/I, Munenuym 2000 EOO/I u I'pamyc-98 A/l
€ HalpaBeHO IPH ydpensBaHETO Ha KamuTana Ha ['pamyc AJl upe3 amopTHHM BHOCKHM, mpexactasissamu 100% ot
nsuoBust Kanmtan Ha I'paxyc-1 EOO/L, Xromus EOO/, Jlopa-2004 EOO/] u Munernym 2000 EOO/I 1 99,94% ot
kKanutasa Ha [pamyc-98 AJl, KOMTO ca OLEHEHH OT JIWICH3WPAaH OIEHHUTE] KbM JaTaTa Ha TPaH3aKOUATA.
W3n013BaHUAT METO 32 OLICHKA € YUCTAa CTOMHOCT Ha akTuBUTE. ['pagyc A/l e perucTpupaHo B ThPrOBCKU PETUCTHD
Ha gara 28.11.2017r.

PermyTanusi Bb3HHKBA, KOrato JIpy)XecTBOTO-MaiiKa MPHUAOOHWE KOHTPOJI M CE OMPEAesl KaTo MPEBHIICHHETO Ha
OPEXBBPICHOTO BB3HATPAKACHHE MO CIPABEIIMBA CTOMHOCT M HE-KOHTPOJMPALIOTO YYacTHEe B HNPHAOOHBAHOTO
APYKECTBO Hal CIipaB€AIMBaTa CTOMHOCT Ha pasrpaHUIUMUTEC HETHU aKTUBU B HCTO KbM JlaTaTa Ha HpI/IJIOGI/IBaHe.
Kbm 31.03.2021r. penyranusra e B pazmep Ha 20 656 xmwiis. (2020r.: 20 656 xui1.js.).

PenyTanusita ce TecTBa 3a 00€3LEHKA €KETOIHO M KOTaTo 00CTOSATEICTBATA [TOKA3BaT, Y€ HEWHATa CTOIHHOCT MOXE
na 0pne HaxneHeHa. OOe3leHKaTa Ha pemyTaluara ce Onpesess, KaTo ce OIeHsABa Bb3CTaHOBHMAaTa CTOMHOCT Ha
BCAKA AMHUIIA TeHEepHUpalla Mapu4yH{ NOTOUHM (WM Irpyla eIUHMIM TeHepupally NapuyHHU MOTOLH), 3a KOUTO ce
oTHacs penyTanusaTa. Koraro Bp3cTaHOBUMATa CTOMHOCT Ha €IMHHIATA TeHEpHpaIla NapUYHU MOTOLM € MO-MajKa
OT HelfHaTa OaaHCOBa CTOMHOCT, Ce MpHU3HaBa 3ary0a oT oOe3neHKa. 3aryoure ot 00e31eHKa, CBbP3aHH C PeIry TaIys,
He Morar Jia ObJJaT Bb3CTAaHOBEHHU B OBCIIN IIEPUOIH.

I'pyna ,,I'paxyc Ad* I'papyc-1 Krionus Jlopa- MusieHuym I'panyc-98 O6mo
2004 2000

[pexBbpieHH 149 760 16 200 11 100 35 700 52 200 264 960

BB3HAIrpaXACHUA

HexonTtpomnmpamio yuactue 1514 - - - 31 1545

CnpaBeyiiBa CTOHHOCT Ha (24584

HETHH aKTHBU (140 739) (16 103) (10 143) (31 630) (47 234) 9)

Penyramus 10 535 97 957 4070 4 997 20 656
Moarpyna ,,I'paayc-1 EOOJI* I'panyc-1 I'panyc-3 06110
[IpexBbpieHU Bb3HAPAXKICHUS 113 836 35924 149 760
HexonTponupamio yyactue - 1514 1514
CrpaBeinBa CTOMHOCT Ha HETHH aKTHBU (102 901) (37 838) (140 739)
PenyTarus 10 935 (400) 10 535

I'panyc-1 EOO/] mpurexasa 96% ot kanurana Ha ,,I'pagyc-3 AJl“, KonkoTo € 1 eeKTUBHOTO y4yacTtue Ha ,, I pagyc
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7. I'pynoBa cTpyKrypa

I'panyc ALl

I'pagyc-1 EOO/ (6en.6)
XKromus EOO/] (6ein.6)
Jlopa-2004 EOO/I (6en.6)
Muneanym 2000 EOO/I (6en.6)
I'pamyc-98 AJl (6en.6)
I'pamyc-3 AJ] (6en.6)

Tonng ®apm 91 EOO/I (6en.15)
I'panyc Jlomxuctuke EOOL

8. HexkoHTpoJHpAaLI0 yyacTHe

B xunaou nesa

I'pagyc-3 ALl
I'pamyc-98 A/l

9. MHBeCTHLMOHHH MMOTH
B xunaou nesa

Bamanc keM 31.12.2019r.

HpCOHCHKa Ha MHBCCTUIITMOHHHW UMOTH

Kommanuns maiika

Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npennpustue Ha I'pagyc AJ]
Jsmepno npeanpustue Ha I'pagyc AJ]
Jbmepno npeanpusarue Ha ['paxyc-1 EOO/]
JsmepHo npennpustue Ha I'pagyc AJl

JsmepHo npennpusitue Ha 'pagyc AJ]

IIpouent
HEKOHTPOJIMPAIIO0
ydactue

4%

0,066%

Tpancdep ot IMoTH, MalImHK ¥ CHOPBKEHUS

Bamanc kM 31.12.2020r.
Bbaaanc kpm 31.03.2021r.

EdexruBHO EdexruBro
y4acTueC Ha y4dacTue Ha
KOMIIaHUsITa KOMITaHUsITA

Maiika KbM Maiika KbM
31.03.2021r. 31.12.2020r.

100% 100%

100% 100%

100% 100%

100% 100%

99,94% 99,94%

96% 96%

100% 100%

100% 100%

Bbananc Pesyarar Bbananc
KBbM 3a KbM
31.12.2020r. roopuHara  31.03.2021r.
1858 68 1926
29 4 33
1887 72 1959
3eMu u crpaau Oo6mro
1777 1777

139 139
973 973

8 889 8 889
8 889 8 889

MHBeCTUIIMOHHUTE UMOTH MpeaAcCTaBIABaT 3€MU U Crpaiu, OTAAJACHHU 11O HACM. H'I)pBOHa‘IaHHO CC OIICHABAT I10 IICHA
Ha HpI/I)IO6I/IBaHe, a Ipu nocJjieaBalla OICHKa IO CIpaBCIinBa CTOﬁHOCT, OIpeaCiiCHa OT HEC3aBUCUM JIMUCH3HUPaH
OLICHUTEJI, KaTO IIPOMCHUTE CC IPpHU3HABAT B reyajadara win 3ary6aTa.

CnpaBe[mMBaTa CTOMHOCT OTpasdBa I[CﬁCTBI/ITGJ'IHOTO CbCTOAHNUE HAa UHBECTUMOHHNA UMOT B YCJIOBUATA HAa KOHKPETCH
mazap B ChIMOTO HACCICHO MACTO U CbCTOAHUEC HA UMOTaA.

10.1 Marepuasnu 3anacu

3lmapt 31 nexemBpH
B xuradu aesa 2021r. 2020r.
OCHOBHM MaTepuaiu 23104 28 084
IIponyxuus 6 365 7 382
Croku 815 2733
HezaBbpiieHo mpou3BOACTBO 1232 523
O0mo 31516 38722
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10.2 BHOJIOTHYHH AKTHBH

B xunsou nesa 3lmapr 31 nexeMBpH

2021r. 2020r.
Buonozuunu axkmueu nocumenu, ¢ m.u..
Hespenu 6M0OTHYIHN aKTHBH — MOIPACTBAIIH ST M KOKOIITKH 5778 4319
3penu OMOJIOTUYHY aKTHBH — MIETJIM U KOKOIITKH 5076 2 882
00110 OMOJIOTHYHN AKTHBH HOCUTEJIN 10 854 7201
Buonozuunu axkmueu 3a nompebnenue, 8 m.u.:
Hespenu 6MoMOTHYIHM aKTHBY — MOIPACTBAIIY TTHJIETa 2 308 1634
O0110 OMOJIOTMYHM AKTHBH 32 MOTPedIeHue 2 308 1634
Oo6o: 13162 8 835
11. Teproecku B3eMaHus

3lmapr 31 nexemBpH
B xurnu reca 2021r. 2020r.
THpProBCKH B3eMaHUsA OT KOHTPAreHTH, OpyTHO 10 872 8772
OuakBaHU KPEIUTHU 3aryoun (1181) (1434)
THpProBcKH B3eMaHHUs OT KOHTPAreHTH, HETHO 9691 7338
JlocTaBuuIy 10 aBaHCH 398 2 062
O6mo 10 089 9400

T’LpFOBCKI/ITe B3CMaHUs Ca TCKYIIH, 6€3J'H/IXBGHI/I, JACHOMUWHHUPAHU B JICBA U Ca Bb3HUKHAJIM 1O TOBOJ HpO,Z[a)K6I/I Ha

CTOKH, IPOIYKIS U YCIYTH.

I'pynara npunara onpocrenus noaxox Ha MC®PO 9 3a u3mepBaHe Ha O4aKBaHHM KPEAWUTHHU 3aryOu MO THPTOBCKHUTE
B3E€MaHUs, KaTo NPHU3HABa OYaKBaHU 3aryOH 3a LeJIMs CPOK HA MHCTPYMEHTA 33 BCHYKH ThPTrOBCKH B3€MaHMSI.

['pynara e yupeania oco0eH 3a0r Ha B3eMaHUs BbB BpB3Ka ¢ JOroBopH 3a kpeaut (Bik Genexka 19).

12. IlpenocraBenu 3aeMu

MMape:xk  Obe3nevenne JIUXBeH NPOLEHT 3lmapt 31 nexemBpHu
B xunsou neea 2021 2020
HpyxectBo A 2021 He 2%-2.5% 787 823
HpyxectBo b 2021 He 2% 443 445
060 1230 1268
13. JIpyru Tekymu B3eMaHHsI U MPeANJIaTeHH Pa3Xoan
B xunaou nesa 31 mapt 31 nexemBpH
2021r. 2020r.
JlaHbIM 3a BH3CTAHOBSIBAHE 2525 3270
CpaebHu 1 IPUCHAEHN B3EMaHUS 816 817
Pasxonu 3a ObIeNU IEPUOIN 425 295
Hpyru B3emanust 179 264
0010 3945 4 646
14. Ilapu ¥ NapUYHH eKBHBAJEHTH
B xunsaou nesa 31 mapt 31 nexemMBpH
2021r. 2020r.
ITapuunu cpencTsa B Opoi 480 453
ITapuunu cpencTBa Mo pasuIallaTeIHA CMETKU 11 226 4 054
O6mmo 11 706 4 507
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15. CobGcTBEH KanuTaa
OcHoeen Kanuman

K®Mm 31 nexemBpu 2019r.
K®M 31 nexemBpu 2020r.
KsMm 31 mapt 2021r.

Axuuonepu Ha ,, PAIYC* Al xbM 31 mapT 2021r. ca KakTo cieqasa:

Jlyka AHrenoB AHrenoB
HBan AnrenoB AHreoB
Amxnren llBanoB AHrenoB
IOpuanuecku numa
NuauBuayanHu akiimoHEpH
O610:

Axuunonepu Ha ,, PAAYC* Al xbM 31 mexemBpu 2020r. ca kakTo ciensa:

Jlyxa AHrenoB AHrenos
HBan AHrenoB AHreinoB
Amnren MiBaHoB AHresnon
IOpunnaecku numa
WuauBuayaHu akIMOHEPH
Oo6m10:

Cobcmeen kanumai
B xunsou nesa

OCHOBEH KamuTai

TIpemueH pe3epB nipu yupeasiBaHe

IIpemueH pe3epB 0T eMUTHpaHE Ha LIEHHU KHUXa
PesepB ot npecTpyKkTypupane

IIpeouenbueH pesepn

PezepB oT akTIOEpCKHU MPEOLIEHKU

Harpynana neuanta

HexonTpoaupaiio yyactue

0010 co0CcTBEH KAUTAJ

Bpoii akuuu

CroiiHocT B

¢ IpaBo Ha XHIJI. JeBa
rjiac
243 608 710 243 609
243 608 710 243 609
243 608 710 243 609
. %
Bpoii akuuu ¢
NMPaBo Ha rjiac Arumonepen
A
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 666 220 15,88
5121915 2,10
243 608 710 100,00
Bbpoii aknum ¢ %
AKLHOHepeH
NPaBo Ha rjIac
A
99 195 645 40,72
50 312 465 20,65
50 312 465 20,65
38 485 617 15,80
5302518 2,18
243 608 710 100,00
31 mapt 31 nexemBpH
2020r. 2020r.
243 609 243 609
44 200 44 200
18 087 18 087
(247) (247)
13074 13074
(170) (170)
17 366 3572
1959 1887
337 878 324 012
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16. OTcpoqun JAHBYHH AKTHBHU U IACUBHU

HpI/BHaTl/I OTCPOYCHHA JTAHBYHU AKTHBU U IIAaCUBU

HpI/I3HaTI/ITe OTCPOYCHU JaHBYHU aKTUBU U NACHUBU CC NbJKAT HA CIICAHUTC MO3UIINUU:

AKTHBH IMacuBu Hertno
B xunaou neea 31.03.2021 31.12.2020 31.03.2021 31.12.2020 31.03.2021 31.12.2020
MoTH, MalIMHU U 000py ABaHE - - (13 015) (13 015) (13 015) (13 015)
HemarepuaiHu akTHBA - - (5327) (5327) (5327) (5327)
VHBeCTUIIMOHHU UMOTH - - (604) (604) (604) (604)
JlanbuHa 3ary6a 237 237 - - 237 237
TBproBcku B3eMaHus U
HpPEeIOCTaBeHHU 3aeMU 350 353 i i 350 353
Jloxonu Ha nepcoHana 15 15 - - 15 15
'BIICOCPOYHH JIOXO/IH MIPH
fechoinaHeﬂ o 4l 4l i i 4 4l
Marepuannu 3anacu u
N — 1011 1011 - - 1011 1011
Komnencupyemu otmycku 42 42 - - 42 42
1696 1699 (18 946) (18 946) (17 244) (17 247)
Jeusicenue 6v6 6pemennume pasiuKu npe3 OMmuemnus nepuoo
1-3/2021
B xunsou nesa
Bananuc Mevan6u n Apyr Baaanc
31.12.2020 saryom BeeoGXBaTen 39 535021
JA0XOJX
Wmotu, ManvHu # 000py/IBaHe (13 015) - ) (13 015)
Hemarepuanau akTuBu (5 327) - - (5 327)
VHBECTUIIMOHHH HMOTH (604) - } (604)
Marepuansu 3arnacy 1 OHOJIOTUYHH aKTHBH 1011 - B 1011
JlanbuHa 3aryoa 237 - B 237
TBproBcku B3eMaHUs U MPEAOCTABEHH 3aEMH 353 3) ) 350
Joxonn Ha mepcoHamna 15 - B 15
JIbArocpodHU JOXOAU NPH NEHCUOHUPAaHe 41 - B 41
Komnencupyemu oTmycku 42 - B 42
O6mo: (17 247) (3) - (17 244)
[Meusncenue 6v6 pemennume paznuxu npesz 2020
B xunaou nesa
Bananc Mevyanou u Apyr Bananc
31.12.2019 3aryon BeeodxaTen 31.12.2020
10X0/1
WMo, Mamau 1 060py/IBaHe (10 563) (858) (1594) (13 015)
HemarepuanHu aKTHBH (5327) - - (5327)
VHBECTHIHOHHH HMOTH (471) (133) - (604)
Marepuanau 3amnacu ¥ OMOJIOTHYHU aKTUBH 1061 (50) - 1011
JlanbuHa 3ary6a 94 143 - 237
Tbproecku B3eMaHUs U IPEOCTaBCHU 3aEMU 333 20 - 353
Jloxoau Ha mepcoHana 13 3 1) 15
JIBJIrOCPOYHH JOXOMAHU [IPU IIEHCUOHUPAHE 42 - 1) 41
Komnencupyemu ormycku 39 3 - 42
O6mo: (14 779) (872) (1 596) (17 247)
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17. ﬂ'bJII‘OCpO‘{HI/l 3aAbJIKEHUS KbM IMEPCOHAJIA

JUBITOCPOYHUTE 33ABIDKEHHS KbM IIEPCOHANA BKIFOYBAT CerallHaTa CTOMHOCT Ha 3aJbJDKeHHeTo Ha ['pymata 3a
W3IIaiaHe Ha oOesmieTeHUs Ha Haetws mepcoHan kKpM 31.03.2021r. mpu HacThIBaHEe Ha IEHCHOHHA BB3PACT.
CobriacHo Konekca Ha TpyAa BCEKU CITy>KUTEN MMa MpaBo Ha 00e3lIeTeHre B pa3Mep Ha JBe OpyTHH 3aIuiaTd Npu
MIEHCUOHKpPaHe, a ako € paboTHi mpu chiiui padoronaren mnpe3 nocieanure 10 roguHU OT TPYIOBUS MY CTa,
00e31eTeHNeTo € B pa3Mep Ha 6 OpyTHH 3arulaTH KbM MOMEHTa Ha IIEHCHOHHPAHE.

M3MeHeHHeTOo B ceramrHata CTOMHOCT Ha 3abIKCHUITAa KbM nepcoHala Mpyu NEHCUOHNUPAHE € KAKTO CJICABa:

B xunsou nesa

CeramHa cToiHOCT Ha 3aIbJKeHUsATa Ha 31 MapT

Pa3xopn 3a Tekyn crax
Pasxopn 3a muxsu
[Tnamanus mpe3 roJanHaTa

Edextr oT mocneaBaiiy ONeHKH 3a TOAMHATA

CeramHa cTOIHOCT Ha 3a/IbJKeHHETO Ha 31 mapT

18. Pa3cpoueH 10xo1 oT GUHAHCHPAHE

B xunsou nesa

I'panyc - 1 EOO/]
Muneruym 2000 EOO/]
JIopa 2004 EOO/]

O06mo aAbJArocpoyHa yacT Ha puHancupane 3a JIMA

I'panyc - 1 EOO/]
Munenuym 2000 EOO/]
Jlopa 2004 EOO/]

O0mo KpaTkocpouHa yacT Ha puHaHcupane 3a JIMA (besaexka 23)

Oo61o

1-3/2021r. 2020r.

372 398

- 68

- 1

- (92)

- @)

372 372
31 mapT 31 nexemMBpHU
2021r. 2020r.
1018 1057
57 76
984 1010
2059 2143
156 156
74 74
103 103
333 333
2392 2476

[Nonmyuenure Gpunancupanms ca ot AbpxkaBeH GOHN ,,3eMeenre’ U ca BbB Bpb3Ka C MPUA0ONBaHE HA JBITOTPAHN

MaTepHaJIHU aKTHUBU.

19. bankoBHM 3aeMH

banka Baayra JInxBeH mpoueHT % Mapex 31.03.2021 31.12.2020
3aovaoncenue Paspewen 3aovaoncenue Paspewen
XUJLJLG. uim XUJLG. Auvm
XULJIB. XUTLTIB.
"banka 1" - kpeguTonomydaten I'paxyc-1 EOOJ
3aem 1 JleBa CI1+0.76% 30.09.2021 - 12 000 1 566 12 000
3aem 2 Jlea CANV+0.76% 30.09.2021 - 2 800 - 2 800
3aem 3 Jlea CAV+0.76% 30.09.2021 - 15 000 6 167 15 000
"Banka 1" - kpenutononyuaren I'panyc-3 A/l
3aem 1 Jlea CAV+0.76% 30.09.2021 - 12 000 - 12 000
3aem 2 JleBa CI1+0.76% 30.09.2021 - 2800 - 2 800
3aem 3 JleBa CIN+0.76% 30.09.2021 - 15 000 - 15 000
"banka 2" - kpenutononyuaren I'paxyc-3 AJ]
3aem 1 JleBa TJIN+0.7% 20.08.2021 - 10 000 3100 10 000
O6mo: - 10 833
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BankoBute 3aeMu ca 00€31€YEHH C AKTUBH HA prnaTa, KaKTO CJICaBa:

B xunsou nesa

JbarorpailHu akTUBU
Bsemanus

O6mo

20. THbproBcKH 3aXbJKEHUS

B xunsou nesa

3a0bIDKEHNS KbM JOCTaBUYHIIA
3abDKSHUS 110 JJOTOBOPH C KIIMSHTH
Oo01mo

21. 3agpikeHnd 3a JaHbIH

B xunsou nesa

JJC 3a BHacsiHE

KopmopaTtuBeH naHbpK

JaabK BBPXY H0X0a Ha (DU3UIECKHU TN
Hpyru

O061o

22. 3agpJrKeHHsI KbM NMEPCOHAJIA H 32 COIMAJHO OCUTYPSIBaHe

B xunsou nesa

3aIBIKeHUS KbM IIepcoHana
3abIKEHUS 110 COIL[MATHO OCUTYPSIBAHE
3abIKEHUS 110 HEU3IOI3BaHU OTITYCKH

O6mmo

23. Ipyru TeKyIH 3aXbJIKeHUs

B xunsou nesa

3aaboKeHre TIo JOTOBOP 3a JocTaBka Ha JIMA
Kparkocpouna gact Ha puHaHCcHpane 3a IMA
3abIDKeHNS 110 AMBUACHTH Ha (DU3UYECKH JIMIA
3aIbIKEeHUS 110 3aCTPaXOBKU

3anop

Hpyru

O6wmo

24, TIpuxoau
B xunsou nesa

[pomnax0a Ha mpoayKIUs
ITponax6a Ha CTOKH
[Iponmax0ba Ha ycimyru
06110

31 mapT 31 nexemMBpH
2021r. 2020r.
52 864 52 864

1965 1965
54 829 54 829

31 mapt 31 nexeMBpH

2021r. 2020r.
5239 4 526
341 173
5580 4699

31 mapr 31 nekemBpH

2021r. 2020r.
527 405
1621 4
169 388

- 33
2317 830
31 mapt 31 nekemBpH
2021r. 2020r.
1726 1770
604 620

- 60

2330 2450

31 mapT 31 nexemBpH

2021r. 2020r.

383 383

333 333

3 7

29 42

13 13

66 37

827 815
1-3/2021r. 1-3/2020r.
29 094 34184
8 194 5791
182 203
37 470 40178
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HpnxozmTe BKJIKOYBAT:

B xunsou nesa

CTOKM 1 IPOIYKIHSA, IPEXBBPIITHA KBM ONpPEIeTICH MOMEHT

VYenyru, NpexBbpIIsIHU ¢ TEYCHUE HA BPEMETO
Oomo:

25. [lpyru 10X0/1M OT JeiHOoCTTa
B xunaou nesa

[Mpuxonu ot prHAHCHpAHHS
[puxoau ot HaeMU
[Mponax06a Ha MaTepUAIH U IbITOTPAHH aKTUBH, HETHO

Hpyru
Oo01mo

26. Kanutaau3upanu co0CTBEHH Pa3xoau

B xunsou nesa

Pa3xoau 3a maTepuaJin, mepcoHaI U APYr4

27. Pa3xonu 3a MaTepHaIn
B xunsou nesa

CypoBuHu

EnextpuuectBo

Pa3xonu 3a peMOHT U pe3epBHU 4acTU
OToruInTeTHN MaTepruaIn

I'opuBo 1 cMa304HU MaTepUaIn
IIpuponen ras

Bopna v BogHa napa

Apyru

28. Pa3zxonu 3a BLHIIHH YCJIYTH
B xunsaou nesa

MapkeTHHI U pekiiama

JlaHbIu U Takcu

TpaHcnopTHU ycIyru
KoHncynranTcku yenyru

Exapucax

CrieIuTOpCKU YCIYTd U KOMUCUOHHH
PeMoHT 1 moaapbpxKKa

Oxpana

BerepunapHu ycnyru u u3cieiBaHus
3acTpaxoBKH

Pasxonu 3a ogut

AOGOHAMEHTHU TaKCH

Haemu

IIpaBuu ycnyru

IIpeBomauecku yciayru

HApyru

1-3/2021r. 1-3/2020r.
37 288 39975
182 203
37 470 40178
1-3/2021r. 1-3/2020r.
10 239 9914
275 240
81 72
177 304
10 772 10 530
1-3/2021r. 1-3/2020r.
141 258
1-3/2021r. 1-3/2020r.
15 382 17 876
1028 1161
729 358
570 448
472 521
258 513
81 84
491 333
19 011 21294
1-3/2021r. 1-3/2020r.
347 370
161 243
213 165
13 155
22 150
264 143
145 125
96 114
113 86
72 80
39 39
44 36
15 18
6 14
- 1
203 343
1843 2082
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29. Pa3xoau 3a nepcoHana
B xunsaou nesa

Pazxonu 3a 3amnatu
Pa3xonu 3a ocurypoBku
Pasxou 3a conpaiHu npumIoOuBKU

HApyru

30. Apyru pa3xoaun
B xunsou nesa

Bpak Ha MaTepHaIHU 3amacu
[MpencraBuTenHn pazxonu
Jluncu Ha akTUBH

Japenus

bpak na IMA

Pa3xoau 3a KOMaHIUPOBKU
Conmanuu pa3xonu

Jlpyru

Oo01mo

31. ®uHaHCOBH MPUXOIU U PA3X0AH
B xunaou nesa

IIpuxonu oT NUXBU

IIpuxoau 1o BaJlyTHU OIepaLuu

O0mo puHaHCOBU NPUXOAHU

Pa3xonu 3a TUXBHU 110 OAHKOBU 3a€MU
Pa3xoau 3a 0aHKOBU TaKCH M KOMHCUOHHU
Pasxo/u 3a JTUXBY 110 JTU3UHTOBH JOTOBOPHU
O0mo punancoBu pasxogu

O0mo puHaHCOBU NPUXOAN/PA3X0AU HETHO

32. Pa3xoau 3a JaHbIH

Tekylu pasxo 3a JaHblu BbpXy nedanabara — 10% (2019 r.: 10%)
OTcpoycHHU TaHbIM BbPXY Ieyaidara CBbP3aHH C:

Br3HukBaHe v 00paTHO NMPOSIBICHUE HA BPEMEHHHU Pa3IKH
O0m0 pa3xoj 3a 1aHBIU BHPXY nevyajadara

33. ®uHAHCOBM HHCTPYMEHTH
Karteropuu ¢pmHaHCOBH HHCTPYMEHTH

DHUHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT
B xunaou nesa

TwproBcku B3eMaHus

B3emanus ot cBbp3aHu HIA
[IpenocTaBeHu 3aeMHu Ha TPETH JULA
[Tapu u mapuyHA EKBUBAJICHTH

O6mo

1-3/2021r. 1-3/2020r.

5 568 5 663

946 975

214 243

102 -

6 830 6 881

1-3/2021r. 1-3/2020r.

807 544

37 40

9 1

8 6

- 14

9 12

i 4

110 95

980 716
1-3/2021r. 1-3/2020r.
46 39

87 58

133 97

(12) (29)

17) (41)

- (2)

(29) (72)

104 25

1-3/2021r. 1-3/2020r.

(1 590) (1 941)

3 -

(1593) (1941)
31.03.2021 31.12.2020
9 491 7338
10013 9604
1230 1268
11226 4 054
31960 22 264
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@®HUHAHCOBH MACHBH 110 AMOPTH3UPAHA CTOHHOCT 31.03.2021 31.12.2020
B xunaou nesa

bankoBu 3aemu - 10833
3abDKeHUS] KbM CBbP3aHH JIHIA 287 86
3aabIKEHHS 110 JIM3UHT 205 238
TBProBeKH 3abIDKSHHS 5239 4526
Oo6mo 5731 15 683

B xona Ha oOnvaifHaTa cu CTOITAHCKA AeiHOCT ['pymnara e u3iiokeHa Ha pa3TudHu (UHAHCOBH PUCKOBE, Hali-BaXKHUTE
OT KOUTO ca: Ma3apeH pUCK (BKJIIOYBAIL BalIyTeH PHCK, PHUCK OT IPOMsHA Ha CIIpaBeIMBaTa CTOMHOCT U LIEHOBU
PHCK), KPEIUTEH PUCK, TUKBHICH PUCK U PHCK Ha JTMXBEHO-00BBP3aHU MAPUIHHU HOTOLIH.

OOmwoTo yrpasieHHe Ha pucka € (POKYCHpPaHO BBPXY TPYIAHOCTHTE IPU MPOTHO3MpaHe Ha (PMHAHCOBHTE Ia3apu U
MOCTHTaHe MHUHHMH3HMPAHE Ha IOTCHIHWATHUTE OTPHIATEITHH e(EeKTH, KOMTO MOTaT Ja C€ OTPa3siT BBPXY
(MHAHCOBHTE PE3yNTaTh U ChCTOSTHHUE Ha [ pymaTa.

Texyio ¢puHaHCOBUTE PUCKOBE C€ WACHTU(DHULIUPAT, U3MEpPBAT U HAOII0aBaT C TIOMOIIITA Ha PA3JIMYHA KOHTPOJHH
MEXaHU3MHU, BbBEJICHH, 3a JIa Ce OIPEeAeIAT aJeKBaTHU IIeHH Ha CTOKHUTE U YCIyruTe Ha ['pynaTta v Ha NpHUBICYEHUS
OT Hes 3aeMEH KalWTal, KaKTO M J]a Ce OLEHAT aJCcKBaTHO IMAa3apHHUTE OOCTOATENCTBA HAa MpPaBEHHUTE OT Hes
WHBECTHLIMK ¥ (HOPMHUTE Ha MOJAbpPKAaHE Ha CBOOOIHHTE JMKBUIHU CPEACTBa, O€3 Ja ce JOIycKa HeollpaBaaHa
KOHIIEHTpAIUs Ha TaJIeH PUCK.

VYnpasnenneTo Ha pucka B ' pynara ce oChIIeCTBsIBa TEKYIIO CHITIACHO MOJIUTHKATA, ONIPEAEICHa OT PHKOBOICTBOTO.
PBKOBOACTBOTO € pa3pabOTHIIO OCHOBHHUTE IPHHIUIIM Ha OOMIOTO yNpaBieHHe Ha (UHAHCOBUS PUCK, HAa Oa3ara Ha
KOHTO ca pa3paboTeHN KOHKPETHHUTE MPOLEIYpH 3a YIPaBICHUE HAa OTACTHHUTE CIEIM(PUIHI PUCKOBE, KaTO BATYTEH,
LIEHOBH, JINXBEH, KPEANTEH U JINKBU/ICH

Kpenuten puck

OcHOBHHTE (I)I/IHaHCOBI/I aKTUBU Ha prnaTa ca 1napu B 6p017[ 1 B 0OaHKOBU CMCTKH, TBPIrOBCKU B3CMaHU U B3CMaHUA
10 MPEAOCTABCHU 3aCMU.

Kpenuren e puckbT, Ipu KOHTO KIMEHTUTE W JPYTHTE KOHTPAareHTH Ha Apy)KecTBarta oT ['pymara Hsima 1a ObaaT B
CBCTOSIHME J]a U3IUIATAT M3ILUI0 M B 00MYAifHO MPEIBUACHUTE CPOKOBE IBIDKUMHUTE OT TSIX CYyMHM IO THPTOBCKHUTE U
KpEIUTHUTE B3EMaHHUS.

Banyrten puck
Excno3nnusi KbM BaJyTeH PHCK

B msikou ciyvau apykectBa B ['pymnara oChIeCTBABAT CACIKH, JCHOMUHUPAHU B UyX/eCTpaHHA BanyTa. [pymnara e
M3JI0KEHA Ha BAIyTEH PUCK, CBHP3aH C Bh3MOXKHH KOJIeOaHUs B Kypca Ha YyXKIeCTpaHHUTE BaTyTH. KbM MOMEHTa
TO3M PHCK C€ CBBP3Ba C KoJeOaHUs B Kypca Ha MIATCKHS J0J1ap, KOMTO ce u3moi3Ba oT ['pymnara npu ThproBus ChC
3eMeJIeNicKa MPOyKIIHUSL.

JIuKBHIEH PUCK

.HI/IKBI/IHHI/IHT PHUCK C€ U3passdBa B HCTaTUBHATA CUTYyallUs prnaTa Ja HE 6T>,HC B CbCTOSIHUC J1a IOCPCIIHE 6€3y0J'IOBHO
BCHYKH CBOH 3aABJDKCHHA CHBITIACHO TCXHUA IMaICiK. Ts MMPOBEIKAa KOHCEPBATUBHA IMOJWUTUKA MO YHPABJICHHUC Ha
JIMKBUJHOCTTA, YpE3 KOATO MOCTOSAHHO IOAABPIKA ONTHMAJICH JMKBUJCH 3allaC MapuiHu CpEACTBaA. prnaTa HC
M3IIUTBA HEAOCTUT HA MAPUYHU CPECIACTBA.

IMo-mony ca JOrOBOpHHTE Ma/eH Ha (UHAHCOBU MTACHBH, BKIIIOYUTEIIHO OYaKBAHHU IUIALAHUS HA JTUXBH,
M3KJIIOYBAIH eeKTa OT JOrOBOPEHOCTH 32 HETUPAHE:
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31 mapm 2021e.

B xunsou nesa

BankoBu 3aeMu
3aabIKEHUS 110 JIU3HHT

3aabIDKEHAS KbM
CBBP3aHH JINIA

TBpProBeku 3abKEHUS
O6mo

31 oexemepu 20202,

B xunsou nesa

BankoBu 3aeMu
3aabIKEHHUS 110 JTU3HHT

3abIDKEHAST KbM
CBBP3aHH JINIA

TBproBeku 3abIKEHUS
O6mo

JluxBeH puck

Banancosa Horosopru
o TapuyHU Jlo 6 M. 6-12 M. 1-2r. 2-5T. Hag ST.
CTOMHOCT
MOTOIH
205 208 67 58 55 25 -
287 287 287 - - - -
5239 5239 5239 - - - -
5731 5734 5593 58 55 25 -
JloroBopau
BaﬂanCOBa TAPUIHU Jo 6 m. 6-12 m. 1-2r. 2-5T. Ham 5T.
CTOMHOCT
MOTOIH
10833 10833 - 10833 - - -
238 239 70 64 61 44 -
86 86 86 - - - -
4526 4526 4526 - - - R
15683 15684 4682 10 897 61 44 -

Karo msuto I'pymaTta HsiMa ChIIECTBEHH JIMXBOHOCHHM aKTHBU. [lopaan To3u (akT NPUXOJUTE U ONEpPATHBHHUTE
MapyuYHU OTOLHU Ca B rojigsMa CTCICH HE3aBUCUMU OT NOMEHHUTE B MAa3apHUTC JIMXBCHU PABHHUILA. C’BI_[IeBpeMeHHO
I'pynaTa e n3noxeHa Ha JIMXBEH PUCK OT CBOMTE OAHKOBH 3aeMH. Te ca 00MuaifHO ¢ MPOMEHJINB JIMXBEH MPOIIEHT,
KOWTO HOCH JIMXBEH PHUCK 3a TAPUIHUTEC U TIOTOLH.

KsMm 31.03.2021r. I'pymara HIMa YCBOCHH IIPUBJICYCHA OAHKOBH 3a€MHU.

B xunsou nesa

31 mapm 2021.

B3emanus oT cBbp3aHH IUIa

TBsproecku B3eMaHus
IIpenocraBenu 3aemu

HapI/I'{HI/I Cpe€ACTBa U €CKBUBAJICHTHU

0010 (pMHAHCOBU AKTUBH

bankoBu 3aeMu
3aabIDKEHNS 10 JIM3UHT
TBpProBekr 3aBIKEHUS

3aqbOKeHHS KbM CBBP3aHH JINIA
O01mo puHAHCOBH MACUBH

JInxBeHu BesnuxBenn Oo6uro
QDukcupan Ilpomennue
auxeern % auxeern %

5734 1224 3055 10013

- - 9691 9691

1230 - - 1230

- 11 226 - 11 226

6 964 12 450 12 746 32 160

205 - - 205

- - 5239 5239

- - 287 287

205 - 5526 5731
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B xunsou nesa JInxBeHu Be3nuxBenu O0mo

QDuxcupan Ilpomennue

31 oexemepu 2020e. uxeen % uxeen %
Bsemanust 0T CBbp3aHM JIHIA 5843 1216 2 545 9604
TBpProBeku B3eMaHuUs - - 7338 7 338
TIpemocTaBenu 3aeMu 1268 - - 1268
Tlapuunu cpeacTBa U eKBUBAJICHTH - 4 054 - 4054
O0mo puHAHCOBU aKTHBH 7111 5270 9883 22 264
BankoBu 3aeMu - 10 833 - 10 833
3a/{bIDKEHHUS 110 JIM3UHT 238 - - 238
TBproBcku 3abIKEHUS - - 4 526 4526
3aqbIKCHUS KbM CBBP3aHHU JIUIA - - 86 86
006110 (pUHAHCOBH MACHMBH 238 10 833 4612 15 683

CnpaBef/iuBH CTOIHOCTH

CnpaBeuinBaTa CTOHHOCT Haif-001110 MPEACTABIsIBAa CyMaTa, 3a KOSITO €IMH aKTHB MOJKe Ja ObJIe pa3MEHEH HIIH €JHO
3aib/DKCHUE Ja ObJe WU3IUIATCHO IpPH HOPMAalHH YCIOBHA Ha CHAENKaTa MEXIy HE3aBHCHMH, JKEJaelld H
nHdopmupanu koutparenTy. [lonurukara Ha ['pynara e 1a onoBecTsiBa BbB (PMHAHCOBHUTE CU OTUYETH CIIPaBEAIMBATA
CTOMHOCT Ha (PMHAHCOBUTE AKTHBM W IIACHBH, Hal-Bede 3a KOWTO CHIIECTBYBAT KOTUPOBKHM HAa Ia3apHU IICHHU.
CnpaBeuinBata CTOHHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBHH Ia3apH C€ ONpPEICs
4Ype3 OLUEHBYHH METOU, KOUTO ce 0a3upar Ha pa3jinuHH OLIEHbYHU TEXHUKHU U MPEATNOJIO0KEHHUs HA PHKOBOJCTBOTO,
HanpaBeHH Ha 0a3a ma3apHUTE YCIOBHS KbM JlaTaTa Ha OanaHca.

Konuennusra 3a cpaBeyiuBaTa CTOMHOCT Ipenosara peaau3upane Ha (UHAHCOBY HHCTPYMEHTH 4pe3 Ipojaxoa.
B noBeuero ciryuan, 0coOOEHO 110 OTHOLIIEHHE Ha THPTOBCKUTE B3EMaHUs U 3a]IbJDKCHHUS, KDEIUTHUTE U JICTIO3UTHUTE,
I'pynara ovakBa na peanu3upa Te3un (MHAHCOBM AaKTUBM M 4Ype3 TAXHOTO ISJIOCTHO OOpATHO M3IUIAINIAHE HIIH
PECIIEKTUBHO TIOTacsiBaHE BBB BPEMETO. 3aToBa Te€ Ce NPEACTaBAT IO TAXHATA aMOPTH3HpPyeMa CTOWHOCT.
[Mputexasanure ot I'pymata (uHAHCOBM aKTHMBH W TAaCHBU Ca OCHOBHO KPAaTKOCPOYHM IO CBOSITA CBHITHOCT
(THPrOBCKM B3eMaHMs U 33/IbJKEHHS, KPATKOCPOUHH 3a€MH ), TIOPAJIN KOETO ce IpreMa, ue OanaHcoBaTa UM CTOMHOCT
€ NpuOTM3UTENTHO paBHA Ha TAXHATa CIpaBeUIMBa CTOWHOCT. PBKoBoacTBOTO Ha I'pymara cumTa, uye mpu
CBIIECTBYBAILUTE OOCTOSITENICTBA TPECTaBeHUTE B OaslaHca OLIEHKH Ha (PUHAHCOBHUTE aKTHBHU U NTACHBU Ca BB3MOYKHO
Hal-HaJe>KIHH, aJICKBaTHHU 1 IOCTOBEPHHU 32 IIeJUTe Ha (PHAHCOBATA OTYETHOCT.

CrpaBe/yinBaTa CTOMHOCT Ha (PMHAHCOBHUTE MHCTPYMEHTH C€ OIpeneNs B CHOTBETCTBHE C METOJOJIOTHATA 3a
OIIeHsIBaHE, ChOTBETCTRAIIIA HA HUBO 3 CHIVIACHO HepapXusTa Ha CIIPAaBEIIUBUTE CTOHHOCTH.

CnpaBeyIMBM CTOITHOCTH CPABHEHH € 0aJIaHCOBH CTOMHOCTH
CnpaBeuiBUTE CTOWHOCTH HAa ()MHAHCOBH aKTHUBH U NTACHBH, 3a€/IHO C OaJIAHCOBUTE CTOMHOCTH BKJIIOYEHH B OTYETA
3a (MHAHCOBO CHCTOSHHUE Ca KAaKTO CIIEBA:

31 maprt 2021r. 31 nexemBpu 2020r.

Banancosa CnpaseiBa Banancosa CrpaBe/nBa

B xunsiou nesa . . N .
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
B3emaHus OT CBBP3aHHM JIMLA 10013 10013 9 604 9 604
TBproBcku B3eMaHUS 9491 9491 7338 7338
IIpenocraBenn 3aemu 1230 1230 1268 1268
Ilapy 1 mapu9HU EKBUBAIICHTH 11226 11226 4054 4 054
OO0 aKTHBH 31960 31960 22 264 22 264
3aIbIDKEHHsI KbM CBBbP3aHHU JIMLA 287 287 86 86
3ab/KEHHS TI0 JIN3UHT 205 205 238 238
TBHProBeky 3abKSHHS 5239 5239 4526 4 526
bankoBu 3aeMu - - 10833 10833
OO01110 3aabJIKEHHUS 5731 5731 15 683 15 683
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34. Caenku cbe CBbP3aHU NPeINpPHUATHS
Hoenmuguuyupane na cévpzanume nuya

3a menTa Ha N3TOTBSIHETO HA HACTOSIIMAT KOHCOJNUANPAH (PMHAHCOB OTYET COOCTBEHUIIUTE, APY>KECTBATA MO TEXCH
KOHTPOJI, CIy)KHTEIUTE Ha PHKOBOJHH ITOCTOBE (KJIIOYOB YNPABICHCKH MEPCOHAN), KAKTO M OJIM3KH YJICHOBE Ha

TCXHUTC CeMeﬁCTBa, BKJIFOUUTCIIHO U APYIKECTBA, KOHTPOJIIUPAHU OT TAX C€ TPETUPAT KATO CBbP3aHU JIMIA.

CBbp3aHu Juna:

CBbp3aHOCT

Jlyka AHremnoB AHrenoB
Ban AHrenoB AHrenoB
Amnren lBaHoB AHTENIOB
T'eopru Anekcannpos babes
»l panyc-1“ EOOJL
»Ipamyc-3“AJl

,»Munennym 2000“EOO[]
1 pamyc-98“AJl

L KiomuB“EOO/1
,»J1opa-2004“EOO/]

,lomn @apm 91 EOO/]

I panyc Jlomxuctuke EOO/]
,,EHepmku-2“ OO0/

,Arpo UuBect-7“ OO/
,Mupena“O0/]

,l o Arpo-2005“00[]
»AS3MO“A]
,»Mapuera“EOO/]

,» I'bprocku oM “EOO/]
,»,Bonmp“0O0]]

,.bucep OnuBa“AJl
»Exyutu UuBect-1“AJ]
»Exyut MuBect-2“O0/]
,»M.O. Crapa 3aropa*“ OO/]
bucep ductpudromrsr™ OO/
»AyTto Cna Llentsp*
,,Pamuna 2004 OO0

»Ea1 Jlxu Ayto“O0/
»Papmmpo OO

Buw3nazpasicoenue na Kiuoe pbKo8ooeH nepconai

CoOCTBEHHK Ha KamuTana

CoOCTBEHHK Ha KamuTaia

CoOCTBEHHK Ha KamuTana

UsteH Ha chBeTa Ha TUPEKTOPUTE

JIpIIepHO ApY>KeCTBO

JIpIIepHO Apy>KeCTBO

JIpIIepHoO Apy>KeCTBO

JIpIIepHO Apy>KeCTBO

JIBpIIepHO ApY>KeCTBO

JIBIIepHO ApY>KEeCTBO

JIBIIepHO ApY>KEeCTBO

JwmepHo apyxkectso ot 09.11.2020r.

CBBP3aHOCT Upe3 JINIE, IMAIIO0 3HAYUTCITHO BIIUSHUAC
CBBp3aHOCT Upe3 JINIIE, IMAIIO0 3HAYUTEITHO BIIUSHUC
CBBp3aHOCT Upe3 JINIIE, IMAIIO0 3HAYUTEITHO BIIUSHUC
CBBp3aHOCT Upe3 JINIIE, IMAIIO0 3HAYUTEITHO BIIUSHUC
CBBP3aHOCT Upe3 JINIIE, IMAIO 3HAYNTESITHO BIMSHHC
CBBp3aHOCT Upe3 JIHIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBP3aHOCT Upe3 JIHUIE, UMAIIO 3HAYUTEITHO BIUSTHUC
CBBp3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JIHIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JIHIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JIHIE, UMAIIO 3HAYUTEITHO BITUSHHC
CBBp3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BITUSHHC

CB"LpSaHOCT Ype3 JIUIE, UMallo 3HAYUTCITHO BJIUAHUC OT

16.01.2020r.
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Obmuara cyMa Ha HaYMUCICHUTE Bh3HATPAXK/ICHHS HAa KIIFOUYOB PHKOBOJICH MEPCOHAN 3a OTYCTHHS HIEPHO/ € B pazMep
Ha 636 xmi. nB. (3a ey neproa Ha 2020r. — 636 xuut. 1B.).

TpaH3akIuy ChC CBbP3aHU JMIa 3a nepuozaa 1-3/2021

B xunsaou neea

Kbm 31.03.2021r.

Arpo Hnsect- 7 OO0/
Arpo HUusect- 7 OO0/]

Enepmxu-2 OO
Enepmxu-2 OO

M.O. Crapa 3aropa OO/]

bucep Onupa AJ]
Mupena OO/[]
®dapmmpo OO/]
®dapmmpo OO/

HBan Anrenos AHreios
Arpo Unsect- 7 00/

bucep Onua AJ]

006110 cai10 CBbP3aHM JIMIA U3BBH Ipyna;

B ToBa umncio:

IIpenocraBenu 3aemMu
THProBcku B3eMaHUs
THProBeku 3a1bJKeHUs

Bua caenka

TIponaxon
[Ipenocrasen 3aem
[Iponaxou
IIpenocraen 3aem
IIpenocraBen 3aem
[ponax6u
IIpenocrasen 3aem
TIponaxou
IIpenocrasen 3aem
TIponaxou
TToxynku
INoxynxu

TpaH3akIuu CbC CBbP3aHH JiHIa 3a nepuoaa 1-3/2020

B xunsaou nesa

KbMm 31.12.2020r.

Arpo Unsect- 7 OO0/
Arpo Unsect- 7 00/

Enepmxu-2 OO
Enepmxu-2 OO

M.O. Crapa 3aropa OO/

bucep Onusa AJ{
Mupena OO/
®dapmmpo OO/]
®dapmmpo OO/]

HBan AnrenoB AHTEIOB
Arpo Husect- 7 OO

Bucep OmBa ALl

O0110 caji10 CBBP3aHHU JHLA U3BBH Ipyna:

B ToBa umncio:

IIpenocraBenu 3aemu
Tbproecku B3eMaHust
THProBeku 3abJKeHUS

35. Yca0BHH 3aAbJKEHUS

Bua canenka

[ponax6u
[IpenocraBen 3aem
[ponax6u
[IpenocraBeH 3aem
[Ipenocrasen 3aem
[Mpomax6ou
IIpenocTaBen 3aem
[Mpomax6ou
IIpenocraseH 3aem
[pomax6u
[Moxynku
[oxynku

KoM 31.03.2021r. I'pynata HIMa YCIOBHH 33 IbJDKCHUS.

CroiiHocT HA
caeaKara 3a
nep. 1-3/2021
46

237

56
178

51
37
1757

CroiiHocT Ha
c/IeJIKaTa 3a
nep. 1-3/2020

20

185

1198

0610 0610
B3eMaHHUs 3a0bJIKEHHS
KbM KbM
31.03.2021 31.03.2021r.
450 -

289 -

1381 -
1459 -
1224 -

22 -

38 -

1181 -
3948 -

21 -

- 3

- 284

10013 287

6 958 -

3 055 -

- 287

Oo6uro 006110
B3eMaHHsl 3abJIKEHHUs]
KbM KbM
31.12.2020 31.12.2020
543 -

287 -

988 -

1548 -
1216 -

26 -

53 -

967 -

3955 -

21 -

- 7

- 79

9 604 86

7 059 -

2 545 -

- 86
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36. CrOouTHA cjIex OTYeTHATA AaTa

Hsma coiectBenu chOuTHs Bh3HUKHANK ciiex 31 mapt 2021r., KOUTO 1a M3UCKBAT JOMBIHUTEIHH KOPEKIHH W/UIn

OIIOBECTABAHUSA B HACTOSAIIMA KOHCOJIUANPAH (1)I/IHaHCOB OTYCT.
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