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I'PAAYC A

MNOACHUTEJIHU BEJEKKU KbM UHAUBUAYAJTHUSI PUHAHCOB OTUET
3A IIEPUOJA AHYAPU — CEIITEMBPH 2023

1. CratyT ¥ npeaMeT Ha JeldHOCT

I pamyc” AJl rp. Crapa 3aropa e yupenero Ha 28 HoemBpu 2017T.
Anpec Ha ynpasienue: rp. Crapa 3aropa, k8. ,,Magyctpuanen”, IItunextannna ,,[ pamgyc™
Byncrat: 204882907

»I'pagyc* A/l e mydsamuHo apyskectTBo, peructpupano Ha 30 romu 2018r. ot Komucusta 3a prHaHCOB HAaA30D.
AKIHHTE Ha APYKECTBOTO ce Thprysar Ha beirapcka ¢honnosa 6opca

KanuransT Ha apyxecTBOTO ce cbeTou oT 243 608 710 (aBecta yeTHpUAECET U TPU MUIMOHA IIECTCTOTHH U OCEM
XWISAA CEJICMCTOTHH U JISCET) HEMPUBUICTHPOBAHU TOMMEHHH aKI[UK C HOMUHAJIHA CTOWHOCT 1 JICB BCSAKA, OT KOUTO
¢ mpaBo Ha riac 239 637 890 (gBecta TpumeceT W AEBET MIECTCTOTHH TPUAECET M CeIeM XWISAIN OCEMCTOTHH U
JeBETECET) HeMPUBIICTHPOBAHN IIOMMEHHH aKIIMY C HOMHHAIHA CTOMHOCT | JIeB BCsKa U:

6e3 mpaBo Ha rnac 3970 820 (Tpu MWIMOHA IEBETCTOTHH M CEIEMJECCET XHIISAU OCEMCTOTHH U JBAIECET)
HETPUBIIICTHPOBAHU IOMMEHHH aKIUHU, KOUTO ca coocTBeHocT Ha ['pamyc AL,

IIpenMeThT HA MEeHHOCT HA JAPY:KECTBOTO ¢ MHBeCTHIMM B JSUIOBE W aKIMM Ha JAPYKECTBA, MPUAOOMBAHE W
yIpaBJieHHE HA YYacTHs B OBITapCKH M UyKICCTPAaHHU IPY’KECTBA, W3BHPIIBAHEC HAa JCHHOCT KaTO XOJIHHTOBO
IpY>KECTBO; IPUI0ONBaHE, OLIEHKA U IPOoJak0a Ha MATCHTH, OTCTHIIBAHE Ha JINIICH3UH 32 M3II0JI3BaHe Ha MATCHTH Ha
JPY>XKECTBa, B KOUTO JPY>KECTBOTO y4acTBa; GUHAHCHpAaHE HA IPYKECTBA, B KOUTO JPYKECTBOTO yd4acTBa, KAKTO U
BCSIKaKBa JIpyra JelHOCT, He3a0paHeHa OT 3aKOHa, PU yCJIOBHE, Y€ aKO Ce M3MCKBA Pa3pelICHUE WM JIULEH3, HIIH
perucTpanys 3a W3BBPIIBAHE Ha HAKOA JCHHOCT, Ta3W JEHHOCT C€ OCBINECTBSBA ClE]] MOJyYaBaHE HA TaKOBa
pa3pelieHre Wil JUIEH3, CbOTBETHO ClIe]] U3BBPIIBAHE HA TaKaBa PETUCTPAIlHsL.

CoOCTBEHOCT U yNpaBJeHUE
Axuuonepu Ha J{pyxectBoro kbm 30.09.2023r. ca:

o TIpanyc Al 1,63% ot xamurana
e Jlyka AHrenoB AHresnoB 40,77% ot xanuTansa
e lIBan AnrenoB AHrelioB 20,68% ot karmTana
e  Amnren BanoB AHrenon 20,68% ot karmTana
o IOpuamyecku numa 14,38% ot kanurana
o Uugmeunyanau akiwoHepu  1,86% ot kamurana

Opranu Ha yrpaBieHue Ha J[pyXecTBOTO

e OOuo chOpaHue Ha aKIIMOHEPUTE
e  (CbBeT Ha JUPEKTOPHTE

CbBeTHT Ha IUPEKTOPHUTE:
Kbm 30.09.2023r., cbBeTHT Ha AUPEKTOPUTE CE CHCTOU OT TpUMa (3) UJICHOBE B ChCTaB:

Amnren sanos Anrenos— IIpencenaren Ha CpBeTa Ha qupekropute Ha ,,I'pagyc” AJl
I'eopru Anekcannpos badeB — Unen Ha ChBeTa Ha mupekTopuTe U M3mbaHUTENEH TUpEeKTop Ha ,,I pamyc

ALl

buctpa CrosiHoBa Konesa - 3amecTHuk npeaceaaren Ha CbBera Ha AUpeKTOpUTe Ha , I'pamyc” AJ]

OHI/ITGH KOMMUTCET:

OnmuTHUAT KOMUTET nojmnomara paborara Ha CbBeTa Ha JUPEKTOPUTE, UMa POJISl Ha JIMIA, HATOBAPEHH C OOIIO
yIpaBjeHHe, KOUTO M3BBPIIBAT MOHUTOPHHI M HAJ30p HaJ BbTPENIHATa KOHTPOJHA CHUCTEMa, YIPaBICHHUETO Ha
pHCKa U cucTeMara Ha (PUHAHCOBO OTYHTAHE HA IPYKECTBOTO.

ONUTHUAT KOMHTET € B ChCTAB:
e XpucruHa AtanacoBa @umumnosa

e  Ugaiino Huxomaes Hukomos
e Panka JlumueBa [leneBa

KoM 30.09.2023r. I'pagyc AJl iMa CpeaHOCIHMCHYUCH ChCTaB OT 5 IyIIH, HA3HAYEHH Ha TPYIOB moroeop. (2022r.: 4
TTYTITH).



I'PAAYC A

MMOsSICHUTEJHMU BEJIEXXKW KbM HHANBUAYAJHUA PUHAHCOB OTYET
3A IIEPUOJA AHYAPU — CEIITEMBPH 2023

2. baza 3a M3roTBsIHe HA MHAUBHUAYATHUS (PUHAHCOB OTYeT

Hacrosmusat naanBrayaneH (UHAHCOB OTYET € H3roTBEH B choTBeTCTBHE ¢ MC®DO, mpuetn ot EBponeiickus cpi03 U
IIpY clla3BaHEe IMPHUHIUNA HA AEHCTBAIIOTO MPEANPHUATHE U HCTOPUIECKA IEHA, C U3KIIOUEHNE Ha IMOTH, MallllHA U
obopyBaHe, KOUTO Ce OTYHUTAT IT0 MOJIela Ha npeorieHeHaTa cToiHocT B MCC 16 ,,IMOTH, MaIlllMHU U CHOPHKEHUS

To3u ¢pmuHAHCOB OTUET € MHAMBUAYaNIeH (prHAHCOB OTYeT Ha ,,[ pamyc” AJl.

(DyHKIIHOHaJIHa BaJlyTa U BaJlyTa Ha NIPEACTAaBAHEC

CbriiacHO W3UCKBAaHUATa Ha OBJITapCKOTO 3aKOHOJATENCTBO, JIpy»KECTBOTO BOAM CYETOBOJICTBO W HM3TOTBS
(bMHAHCOBM OTYETHU B HAI[MOHAJIHATA NAapUyiHa enHKLA Ha PerryOnuka brirapus - Obiarapcku ses, KoidTo ot 1 snyapu
1999 e ¢ puxcupan Kypc KM eBpoTO B choTHOIIEHHE 1 eBpo = 1.95583 mera.

HacrosmusaT nHauBHIyaneH (UHAHCOB OTYET € M3TOTBEH B XHMJISIIH JIeBa (XML JIB.), OCBEH aKO HEIO APYTO U3PUIHO
HE € OKa3aHo.

3. 3HauuMHu CUYCTOBOJAHH INOJIUTUKHU

(a) CneJku B Uy:KIeCTPaHHA BaJyTa

OmnepanuuTe ¢ 4yXKIeCTpaHHa BaJyTa C€ OTYUTAT BbB (DYHKIMOHAIHATA BaJyTa 10 OOMEHHUS KypC, IPUIOKUM B JICHS
Ha M3BBPUIBAHC HA CHCJIKaTa. HapI/I‘-IHI/I AKTHUBHU U MMaCuBU, JCHOMUHHUPAHU B YYXXJIE€CTpaHHAa BajlyTa, CC OTUUTAT BHB
(GYHKIMOHATHATA BadyTa 10 3aKIIOYUTEIIHHUS KYpPC B JCHS HA U3TOTBSHE HA OTYETa 33 (PMHAHCOBOTO CHCTOSHHE.
[Neuasnba uau 3aryda OT KypCOBH Pa3IUKH, IPOU3THYAIIU OT MAPUYHHU MMO3UIIMH, € Pa3IHKaTa MEKIY aMOPTH3UpaHaTa
CTOMHOCT BB (DyHKIMOHAJIHA BaTyTa B HAYaJOTO Ha IIEPHO/1a, KOPUI'HPaHa ¢ e(heKTUBHATA JIMXBA U IUIALIAHUATA [IPe3
Mepro/ia ¥ aMOPTU3UPaHaTa CTOWHOCT B 4y’)K/JIeCTpaHHA BalyTa, IPEeBAIyTUPAHa M0 Kypca B Kpas Ha MepHO/a.

HenapuyHu akTHBY ¥ MaCUBYU JCHOMHHUPAHU B 1y KIECTPAHHH BAITyTH, KOUTO CE€ OTYUTAT 10 CIPaBEATNBA CTOMHOCT,
ce IIPeBPBUIAT BbB (DYHKIMOHAIHATA BaJIyTa [10 Kypca Ha J1aTaTa, KbM KOSTO € ONpeeiieHa ClpaBeiIiBaTa CTOMHOCT.
HenapuuHu akTUBU U IaCUBU B YyKAECCTPaHHA BaJlyTa, KOUTO CE OLEHIBAT 10 UCTOPUYECKA 1IEHA, C€ IIPEBALy THpAT
BBB (DYHKIMOHAIHATA BaJIyTa 110 Kypca Ha JaTtara Ha clesikaTta. KypcoBu pa3inku, Bb3HUKBAILH OT NPEBATY THPAHETO
BbB (DyHKIHMOHAJIHATA BaJlyTa C€ OTYMTAT B MeyayiOn U 3aryOu, OCBEH Pa3iMKv, Bb3HUKBAIIN OT NPEBaIyTHPAHETO
BbB (DyHKIIMOHA/IHATA BalyTa Ha KalWTaJOBU MHCTPYMEHTH Ha Pa3lojoKeHHE 32 MpoJax0a, UM OTroBapsIy Ha
YCIIOBHATA XEKUHTH HA TTAPHUEH NMOTOK, KOUTO Ce MPH3HABAT B APYT BceoOXBaTeH T0X0[ (aKO MMa TaKHUBA).

(0) UmoTH, MAIIMHHU, CHOPB:KEHUs U 000pyABaHe
(i) IpusnaBaHe M OLlEHKA

ITvpsonauanno npusnasane
HmoTtuTe, MallIMHATE, CHOPBKECHUATA U 000PYABAHETO CE OIEHSABAT IbPBOHAYAIIHO MO I[eHa Ha IPUI00HBaHe, KOATO
BKJIFOUBA Pa3XOJHTE, IPSKO CBBP3aHU C IPUIO0OMBAHETO HA AaKTHBA.

Ilenata Ha mpupgoOWBaHE BKJIIOYBA IOKYIHATa II€HA, BKIIOYUTETHO MHTa M HEBB3CTAHOBHMHM JAHBIHU BBPXY
MTOKYITIKaTa, KAKTO M BCUYKH JIPYTH Pa3XO0u, MPSIKO OTHACSIIHN Ce 10 MPUBEKAaHE HAa aKTHBA A0 MECTOIOJIOKEHHE U
CBCTOSIHME HEOOXOJIUMH 3a HEroBaTa €KCIUIoaTallks IO HadWHa NPeIBHICH OT pBhKoBOACTBOTO. CTOHOCTTA Ha
aKTHBUTE MPUAOOUTH MO CTOMAHCKH HAUMH BKJIIOYBA HAIPABEHHUTE PA3X0/M 3a MATEpHAIH, AUPEKTHO BIOKEH TPyl
U ChOTBETHATa MPONOPLUOHANHA YacT OT HENPEKUTE NPOU3BOACTBEHH Pa3XOAH; Pa3XOAUTEe MPSKO OTHACSIIHU C€ 10
NIPUBE’KAaHE HA aKTHBA JI0 MECTOIIOJIOKEHUE U ChCTOSTHHE HEOOXOIMMH 32 HETOBaTa €KCILIOATALNS; ITbPBOHAYAIHA
IpUOJIM3KUTENTHA OIEHKa HA Pa3XOJUTe 32 IEMOHTaX M TPEMECTBAHE Ha aKTHBA M 32 B3CTAHOBSBaHE HA IUIOIIAIKATA,
Ha KOSITO € Pa3IoJIoKeH aKTUBa U KalWTaJIM3UPaHU pa3Xo/IH 3a JIMXBHU. 3aKyleH copTyep, 6e3 KOHTO € HeBB3MOXKHO
(YHKIIMOHMPAHETO Ha 3aKyIEeHO 000pyABaHe, Ce KallMTaIM3Upa KaTo 4acT oT ToBa obopyasane. Korato B umotute,
MAaIIMHUTE, ChOPBKEHUATA U 000PYABAHETO C€ CHABPKAT KOMIIOHEHTH C Pa3YHa MPOABIDKUTEIHOCT Ha MOJIe3eH
KHUBOT, T€ C& OTYUTAT OTJIEIHO.

Ilocnedsawa oyenxa

JparoTpaifHuTe MaTepHUATHN aKTUBH (MMOTH, MAITMHA U CHOPBKEHHUS) CIIE/ TAXHOTO TbPBOHAYAIHO MIPUA00MBaHE
ce OTYMTAT MO0 MojeNa Ha mpeorneHeHaTa croiHocT mo MCC 16. CrpaBemnuBara CTOHHOCT Ha JBITOTpalHUTE
MaTepuallHi aKTUBU (MMOTH, MAIIMHM W CHOPHKEHHS) ce ompeneiss Ha Oa3ara Ha I[a3apHU JI0Ka3aTesiCTBa,
NPEe/ICTaBEHH B JIOKJIA]], U3rOTBEH OT 000pEeH JHIIeH31paH oleHnTeN. [IpeolieHka ce nmpeaBmiK/a a ce U3BbpIIBa Ha
Bcekn 3 roxmnHu. Koraro cnpaBemnmBata CTOMHOCT ce NMPOMEHH 3HAYMTEIHO 3a MO-KPaTbK IEPHOA OT BpeMe,
IIPEOoLICHKaTa MOXKE Ja ce IIPaBH I0-YeCTo, 3a Jla Ce TapaHTHpa, Ye TSAXHaTa OalaHcoBa CTOMHOCT KbM ChOTBETHATA
OTYETHA J]aTa HE Ce pa3jinuaBa ChIIECTBEHO OT CIIpaBeAINBaTa UM CTOHHOCT. [leyanOu u 3aryOu mpu oTIMcBaHe Ha
HUMOTH, MAlIMHH, ChOPBKEHUs] U 00OpyJBaHE CE ONpPEAETAT Karo Ce CpaBHABAT NOCTBHIUICHUATAa ¢ OalaHcoBaTa
CTOMHOCT Ha aKTHBa, U C€ NPH3HABAT HETHO B JPYTH NPUXOI / APYru pa3xonu B nevyandu u 3aryou. Koraro
NIPEOLICHEHUTE aKTHBH CE€ MPOAAIAT MM OTIHIIAT 110 APYTa NPUYMHA, CYMHTE, BKIIOUCHHU B IPEOLICHBUYCH PE3EpB, e
pexylacuuIupaT B HepasnpeaeneHa nevyainba mim 3aryoa.

Ocrananure IBITOTpPAaiiHW MaTepHalHH AaKTUBH (TPAaHCIOPTHH CPENCTBA, KOMIIIOTBPHA TEXHHKA, CTOIAHCKH
WHBEHTap U APYTH) CE MPEACTaBAT M0 MOJleia Ha IieHaTta Ha npuaoouBane B MCC 16.



TPAIYC Al
MOACHHUTEJIHU BEJIEXKKHW KbM UHAUBUAYAJTHUSA ®PUHAHCOB OTUET

3A TIEPUOJA SIHYAPHU — CEIITEMBPH 2023

(i) Mocaeasamu pasxoau

Bb3HUKHAIM MMOCIEABAIM PA3XO/H, 32 Ja Ce MOJMEHM YacT OT aKTHB OT UMOTHMTE, MALIUHUTE, ChOPBHKEHHUATA U
000pyIBaHETO, CE KANMTAJIU3UparT B OajaHCcOBaTa CTOMHOCT HAa CHOTBETHHS aKTHB, CaMO KOTaTo € BEPOSTHO
NPEINPUATHETO Ja TIOIyYHd B ObJele MKOHOMUYECKH TMOJI3H, CBLP3aHM C Ta3U 9acT OT aKTHBA U PA3XOIUTE MOTaT J1a
ObJaT OLEHEHH HAIEXKIHO. TEKYIIM PEMOHTH U IOJAPHKKA C€ PU3HABAT KATO PA3XOJl IPY Bb3HUKBAHETO UM.

(iil) Amopmusayusn

WmoTH, MammHy 1 000pyIBaHE Ce aMOPTH3UPAT OT JlaTaTa, Ha KOSTO ca MHCTAJIMpPaHH U ca TOTOBH 3a yHoTpeba, Witu
3a IPUIOOMTHUTE MO CTONIAHCKH HAYMH, OT JaTaTa Ha KOSATO aKTHBA € 3aBBPILCH 1 € TOTOB 3a yHoTpeOa. AMOpTH3ausaTa
ce IIpHU3HaBa 70 pa3Mepa Ha MbPBOHAYAIHATA CTOMHOCT Ha aKTHBA MUHYC OYaKBaHATA OCTAThYHA CTOMHOCT HAa aKTHUBA
Ha 0a3a JMHEHHUsI METO/ Bb3 OCHOBA Ha OYaKBAaHUsI II0JIE3CH )KUBOT HA BCEKU €TMH KOMITOHEHT OT MMOTH, MAIllMHU,
CBHOPBHIKCHHUS M 000pyIBaHE. AMOPTH3AIMATA CE OTYNTA B IIeYaJIOHN 1 3ary0H, OCBEH aKo HE CE BKIIOYBA B OTYETHATA
CTOMHOCT Ha JpYyT aKTUB.

AMOpTI/ISaL[I/I)I Ha HpI/I]IO6I/ITI/I AKTUBU IIpU YCJIOBHATA HaA JIM3UHI CC HAYHUCIIABaA 3a IMO-KbCUA U3MEKIAY CpOKa Ha
JIOrOBOpPa M TEXHHMSI TI0JIE3EH KHUBOT, OCBEH B CIy4auTe, KOraTo € MOYTH CUT'YPHO NPHI00MBaHETO HA COOCTBEHOCTTA
BBPXY TAX JO Kpas Ha CpOKa Ha JOrOBOpa. 3eMsTa He ce aMOPTU3HPA.
[TpuernTe aMOPTU3aLMOHHN HOPMH, Ca KaKTO CIIe/IBa:

Toguuraa amopT. HOpMa B %0

Crpaau u CbOPBKEHUS 15
Mammau 1 06opyaBaHe 8
TpaHcnopTHU cpeacTBa 10
KommroTepHO 060pyABaHe 33.3
CronaHcKu UHBEHTAp 10
Jpyru 1earotpailHu akTUBU 4-10

MetonuTe Ha aMOpTHU3alMsl, TOJE3HUSAT >KUBOT W OCTAThYHUTE CTOWHOCTH (aKko HE ca HE3HAUUTENHU) Ce
MpepasriaekaaT KbM BCAKA JaTa Ha U3rOTBSHE HA (PHMHAHCOB OTYET.

(8) HemaTepua/inu akTHBH

Hemarepuannure akTHBY ca TPEICTaBEHH TI0 [leHa Ha IPHI0ONBaHe, HaMaJIeHa C HaTpyaHa aMOPTU3AIUS 1 3ary0H
0T 00E3IIEHKH.

BanancoBara CTOMHOCT Ha HEMATEPUATHUTE aKTHBH TTOJIEXKH Ha TPeErIie 3a 00e3IeHKa, KOTaTo ca HAJINIE ChOUTHS,
WM TPOMEHH B OOCTOATENICTBATa, KOWTO IOCOYBAT, Ye OajaHcoBara CTOWHOCT OWM MOIJa Ja HaJBHINaBa
BB3CTAHOBUMATA MM CTOHHOCT. HeMaTepHalHuTe akTHBH Ce OTITUCBAT OT OTYeTa 38 (PUHAHCOBOTO ChCTOSIHHE, KOTaTO
ce W3BAJIAT TPAHO OT yrmoTpeba M He Ce OUaKBaT OT TAX OBACIIM CTOMAHCKH M3TOIN WK Ce TIPOIaJIar.

[ewanOute wmu 3aryouTe OT IMPOJAXKON Ha OTACTHH aKTHBH OT TpyIaTa Ha HEMaTCPUATHUTE aKTUBU C€ OTPEACIST
Ype3 CpaBHABAHCTO HAa BB3HAIPAXKICHHETO, HA KOETO JPYKECTBOTO OYaKBa Ja MMa IpaBo (MPUXOIUTE OT
npoxaxo0aTa) u OaraHCOBaTa CTOHHOCT Ha aKTHBA KbM J]aTaTa, Ha KOSTO MMOJTyJaTelsT MoTydaBa KOHTPOI BPXY HETO.
Te ce mocouyBaT HETHO, KbM “NPYrH H0X0AW/(3ary0u) OT AEHHOCTTA, HETHO B OTYETA 32 BCCOOXBATHHUS JIOXO/I.

Ilocneosauyu pazxoou

[MocnenBamm pa3xogW ce KamHWTaIM3WpaT CaMo, KOraTo yBeJIH4YaBaT ObjAeniata HWKOHOMHYECKA I10713a OT
crennUYHAS aKTHB, 32 KOHTO ce OTHACAT. BCHUKM OCTaHaNHM pa3XoIy, BKIIOYUTEIHO Pa3XOAH 32 BBHTPEIIHO
TeHepUPAHH PETyTaIus ¥ ThPTOBCKU MapKH, ce IPU3HABAT KaTO Pa3Xxoj] B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Amopmuszayusn
HemarepuanHuTe aKTHBH c€ aMOPTH3HpAT Ha 0a3a TMHEWHUS METOJ B IeYaON U 3aryOH Bb3 OCHOBA Ha OYaKBAHUS
CPOK Ha ITOJIC3HUSI UM JKHBOT OT JaTaTa, Ha KOSATO ca TOTOBH 3a yroTpeoda.

T'ogumna

aMopT. HopMma B %0

Codryep 33.33
[IpaBa BbpXy WHTEJIEKTyaTHA COOCTBEHOCT 15

MetoauTe Ha aMopTu3anus, MOJIE3HUA XUBOT U OCTATBUYHUTC CTOMHOCTH Ce IPEPasTIICKIAAT KbM Kpasd Ha BCIKa
TOoauHa.
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3. 3HaYnMMM CYETOBOAHHU MOJIUTHKH (MPOABJIKEHHUE)
(r) MWuBecTHHUM

JbNrocpoYHNTE MHBECTUIIMH, MPEICTABIABAINN AKIMK WIH [SUIOBE B JBIICPHH JIPY’KECTBA, Ca NMPEICTABEHU BBHB
(bMHAHCOBHSA OTYET IO IIeHa Ha NPHUI00HBaHe, KOSTO MPECTaBIIsIBA:

- CIpaBeUIMBaTa CTOWHOCT Ha Bh3HArPaKAEHHETO, KOETO € IIaTeHO 3a IPUI00MBaHE Ha aKI[MK WIH JSJIOBE H/WIIN

- CTOIHOCTTA Ha BHECEHHMS ITAPUUCH JIPY>KECTBEH [T W/UIH

- CTOIHOCTTA Ha alopTUPaHUTE JSUIOBE CPelly U3JafAeHUTE aKIMU, KOSITO CTOMHOCT € OoNpesieNeHa OT Ha3HaueHH! OT
ChJ1a OLIEHUTEIIH, BKIL. IPEKUTE PA3XOH 10 IPUI00MBAHETO HAa MHBECTUIIMATA, HAMAJICHA ChC 3aryOuTe OT 00€3LeHKA.

Te3u uHBeCTHIIMU HE ce THPryBar Ha (GoHIOBH Oopcu. ToBa 0OCTOSATEICTBO HE JAaBa BH3MOMKHOCT J]a CE OCHUTYPST
KOTHPOBKH Ha TMAa3apHU IIEHW Ha aKTHUBEH I1a3ap, KOWTO Ja M3pa3fBaT AOCTATHYHO TOCTOBEPHO CIpaBEIIMBATa
CTOMHOCT Ha TE€3U aKI[UH.

[IputexxaBanute oT Jpy>KECTBOTO MHBECTHUIIMH MOAJIEKAT HA Mperiie]] 3a ooe3neHka. [Ipu ycraHoBsIBaHE Ha yCIOBUS
1 MHIUKATOpH 3a 00e3lleHKa, ChIaTa ce M3YHCIIsIBA KaTO Pa3jiHKa MPH CHIIOCTABIHETO Ha OalaHCOBaTa CTOMHOCT
CIpsSMO BB3CTAHOBHMATa CTOWHOCT HAa WHBECTHIHUATA M TS ce MPH3HABAa B OTYETa 32 BCCOOXBAaTHHA JOXOX (B
nevanbaTta WM 3aryobara 3a roguHara). B ciiyyanTe Ha mocneiBaiio Bb3CTaHOBSBaHE Ha 00E3LEHKa TS ce IPU3HaBa
B OTYETa 32 BCEOOXBATHUS JJOXOI.

MHBecTunMuTe CE OTMMCBAT, KOraTO CE IPEXBBPJAT IIPaBaTa, KOMTO MPOU3THYAT OT TSIX, HA JIPYrH JIMLA IpU
HACTHIIBAHETO Ha IPAaBHUTE OCHOBAHUS 33 TOBA M MO TO3M HAYMH ce€ 3aryOBa KOHTPOJA BEPXY CTONAHCKHUTE M3TOI1
OT UHBECTULIUUTE.

(1) ®¥MHAHCOBH HHCTPYMEHTH

®uHAHCOB WHCTPYMEHT € BCEKHM JOTOBOpP, KOWTO IMOpaXkAaa €IHOBPEMEHHO KaKTO (PUHAHCOB aKkTHB B €JIHO
TIPEATIPUSTHE, Taka U (JUHAHCOB IACUB MIIM MHCTPYMEHT HA COOCTBEHUS KAIUTaN B IPYTo IpEIIpHUsITHE.

DUHAHCOBH AKTHBH

II'spBOHAYAIHO PU3HABAaHE, KJIacu(uKaALMS U OlleHSIBaHe

[Ipu mppBOHAYATHOTO WM TpU3HABaHE (PHMHAHCOBUTE AKTUBU CE KIACH(QHUIMPAT B TPU TPYIH, CIIOPEd KOHUTO TE
BITOCTIC/ICTBHUE CE OIICHSBAT IT0 aMOPTH3MpaHa CTOHHOCT, IO CIIpaBeIJIMBa CTOMHOCT TIpe3 ApYyTHs BceoOXBaTEH JOXO]I
1 TIO CIIpaBeJIuBa CTOWHOCT Mpe3 neuanbarta iy 3arybara.

JpyXecTBOTO ITbPBOHAYAITHO OLCHSIBA (PMHAHCOBHUTE aKTHUBH IO CIIPABEIIMBA CTOWHOCT, a B CIIydail Ha ()MHAHCOBH
aKTHBHU, KOUTO HE C€ OTYUTAT IO CIIpaBeJInBa CTOWHOCT B Mevandara uiu 3arybara, ce 700aBsAT IPEKUTE Pa3xoIu 1Mo
caenkaTa. M3KIroueHHe ca ThPrOBCKUTE B3eMaHHsI, KOUTO HE ChAbPIKAT CHIICCTBEH KOMIIOHEHT Ha (DMHAHCHUPAHE - TS
ce OIeHsBAT Ha 0a3a IeHaTa Ha cIenkaTa, onpeneneHa ceriaacao MCOO 15.

[MoxymkuTe WiIH MpoJakONTe HAa (PMHAHCOBH aKTHBH, YHHTO YCIIOBHS M3UCKBAT JOCTaBKa HA aKTHBHUTE B PAMKUTE Ha
JIAJICH TIEPUOJT OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nope0a wiu JeiicTBalla NpakTHKa Ha ChOTBETHHSI
na3ap (peIOBHU MMOKYIIKH), Ce IIPU3HABAT HA JlaTaTa Ha ThpPryBaHe (CleNiKara), T.e. Ha JaTaTa, Ha KOSTO APYKECTBOTO
ce € aHraXXupasio Ja 3aKyNH WK MpoJiajie aKTHBaA.

Knacudukanusta Ha (MHAHCOBUTE aKTHBH IPHU ITbPBOHAYAIIHOTO UM MPH3HABAHE 3aBHCH OT XapAaKTCPUCTHKHUTE Ha
JIOTOBOPHUTE TAPHYHHU MOTOLX Ha CHOTBETHHS (PMHAHCOB aKTHB W OM3HEC MOJeNa Ha APYKECTBOTO 32 HETOBOTO
yIIpaBIlIeHUE.

3a ma Obae kimacuUIMpaH W OIEHSIBAaH MO aMOPTH3MpPaHa CTOWHOCT WM MO CHpaBeUIMBa CTOHHOCT B JpyT
BceoOXBaTeH J0XOJl, YCIOBHATA Ha JajJeH (UHAHCOB aKTHB TPsAOBa Ja TOpaXKIaT MApUYHH TOTOIM, KOWTO
MpeCcTaBIsIBaT "'caMo IUIaniaHus o riaBHuNara u auxsaTta (CIITJI)" mo Hewm3abDKeHATa CyMa Ha TJaBHHIATA. 3a
LenTa ce u3BbpiuBa aHanus upe3 tect Ha CIII'JI Ha HUBOTO HAa HHCTpYMEHTA.

busnec MoenbT Ha APYKECTBOTO 3a yIpaBleHHe Ha (MHAHCOBUTE aKTUBHU OTPa3siBa HAUMHA, TI0 KOMTO APYKECTBOTO
yIpaBisiBa QUHAHCOBUTE CH AKTHUBU 33 TEHEPUPAHE HA MAPHYHH NOTONW. br3Hec MOAETBT onpeaess qaji MapuIHUTE
TIOTOIM Ca Pe3yJITaT OT ChOMPAHETO Ha JOTOBOPHH MApUYHH TOTOIH, HAa TPoaakOa Ha (MHAHCOBUTE aKTHUBH, WIH H
JIBETE.
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3. 3HaYMMHU CYeTOBOIHH MOJUTUKH (MPOIbJKEHHE)

1) OUHAHCOBM HHCTPYMEHTH (IIPOAbJIKEHHE)

IMocneaBamio oneHsiBaHe
3a 1enuTe Ha MMOCIIEABAIOTO OlleHsIBaHe (PMHAHCOBUTE aKTHBH ca KJIaCH(UIIMPAHU B YETHPH KaTETOPUH:
o (DUHAHCOBM aKTUBH N0 aMOPTHU3UPAHA CTOHHOCT (ABJITOBH HHCTPYMEHTH)
e (DUHAHCOBM aKTHUBH [0 CHpaBeIUIMBa CTOWHOCT Npe3 JAPYrusi BceoOXBaTeH M0X0i ¢ "peuukiupaHe” Ha
KyMYJIATUBHUTE TICUAIOHN WIIH 3ary0H (IBITOBH HHCTPYMEHTH)
o OUHAHCOBM aKTWBU MO CHpaBeIIMBA CTOMHOCT Ipe3 APYTHs BceoOXBaTeH noxox Oe3 "permknupane” Ha
KyMYJIATHBHHUTE Ie4aI0OH U 3aryOu (KaruTaloBH HHCTPYMEHTH )
e (DUHAHCOBM aKTHUBU 10 CIIpaBeUIMBAa CTOWHOCT B Medanbara WM 3arybata (IBJITOBH W KallMTaJOBU
HHCTPYMEHTH).

KaacudpukauuoHsau rpynu
@DUHAHCOBM AKTHBH 110 aMOPTH3HPAHA CTOMHOCT (IBJITOBU HHCTPYMEHTH)
JIpy>KeCTBOTO OIleHsIBa (PMHAHCOBHTE AKTHBU [0 aMOPTH3HMPaHA CTOMHOCT, KOTaTo ca YJOBJIETBOPEHH M JBETE
YCIIOBHSA TIO-IO0IY:
o (DMHAHCOBHAT aKTHB C€ ABPKU M M3MOJI3Ba B pAMKUTE Ha GM3HEC MOJEN, HMAIIl 3a [IeJl HETOBOTO JBPKaHE C
OTJIel MOTyYaBaHe Ha TOTOBOPHUTE MAPHYHHU TIOTOLHM OT HETO, U
® YCJIOBHSATA Ha JOrOBOpA 3a (PMHAHCOBUS AKTHB MOPAXKAAT MAPUYHHM [MOTOUM HA KOHKPETHU aTH, KOUTO
TPECTaBIISIBAT CAMO TUIAIIAHMSA 10 TIIABHUIIATA M JINXBUTE BHPXY HEU3IB/DKEHATA CyMa Ha TJIaBHHIIATA.
DuHAHCOBUTE aKTUBH IO aMopTu3rpaHa CTOMHOCT BIIOCJICACTBUEC CE€ OLICHABAT HA 6a3a METOaa Ha e(beKTI/IBHI/IH JINXBCH
mporieHt. Te momsexar Ha oOesiieHka. [leyamOure W 3aryoure ce MpU3HABAT B OTYET 3a BCCOOXBATHHSI TOXO/I.
DUHAHCOBUTE aKTUBH TI0 aAMOPTH3HUPAHa CTOWHOCT Ha JPY>KECTBOTO BKIIIOUBAT: MTAPHIHHU CPEICTBA M CKBUBAJICHTH B
GaHKH, THPTOBCKH B3EMaHUs M 32€MH KbM CBBP3aHH JIHIIA.

@DHUHAHCOBH AKTUBHU IO CHPaBe/JIMBa CTOMHOCT Mpe3 APYrusi BceoOXBaTeH A0X0A (ABLJATOBM MJIN KANMUTAJOBH
HHCTPYMEHTH)

HpyxecTBOTO HsIMa TaKKBa aKTUBH.

@DUHAHCOBM AKTHBH 110 CHPABEIIMBA CTOMHOCT NMpe3 meyandara wim 3arybara

ﬂpy)KCCTBOTO HsAMA TaKWBa aKTUBHU.

OTtnucBane

DUHAHCOB aKTUB (WJIH, KOTATO € MPIJIOKUMO, YaCT OT (UHAHCOB aKTUB WJIM YacT OT rpyIa OT CXOIHH (PHHAHCOBU
aKTHUBH) CE OTIHCBA OT OTYETa 32 (PHHAHCOBOTO CHCTOSTHHE HA APY>KECTBOTO, KOTATO:

e MpaBara 3a MoJlydyaBaHE Ha MAPHYHHUTE TIOTOLHU OT aKTHBA Ca U3TEKIIH, HIIH

e IpaBara 3a NOJyYaBaHE HA MAPUYHH TOTOIM OT AaKTHBA Ca MPEXBBPJICHU WM JAPYKECTBOTO € IIOEIO
3aIBJDKEHUETO Ja TUIaTH HAIBJIHO MOJyYeHUTE MapuyHH MOoTonH, Oe3 chiecTBeHa 3a0aBa, KbM TpeTa CTpaHa upes
CIopa3yMeHHue 3a MPEXBBPIIIHE; MPU KOETO: WU a) JPYKECTBOTO € MPEXBBPJIMIO B 3HAUMTETHA CTETICH BCUYKU
PHUCKOBE U TOJ3H OT COOCTBEHOCTTA BBPXY aKTHBA; WX 0) APY>KECTBOTO HUTO € IMPEXBHPIIUIO, HATO € 3ala3uio B
3HAYHUTEJIHA CTETICH BCHYKU PHCKOBE U IOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aITa3HJI0 KOHTPOJIA BBPXY
HETO.

Koraro npy»ecTBOTO € NpexBHPJIMIIO MTpaBaTa CH 3a MOoJydyaBaHE Ha MAPUYHU MOTOIM OT aKTHUBA UJIM € BCTHIIUJIO B
CHopa3yMeHHe 3a NPEXBBPIIIHE, TO MPAaBHU OLIEHKA HAa TOBA Ak U JI0 KAKBa CTEIEH € 3ala3uiio PUCKOBETE U MOJI3UTE
OT COOCTBEHOCTTA.

Koraro APY>KECTBOTO HUTO € MPEXBBPJINIIO, HUTO € 3alla3nujio B 3HAYUTECIIHA CTCIICH BCUYKHU PUCKOBE U IIOJI3U OT
COOCTBEHOCTTA BBPXY (I)I/IHaHCOBI/IH AKTHB, HUTO € NPEXBBPJINJIIO KOHTPOJIAa BbPXY HETO, TO IIPOABIIKABA J1a [IPpHU3HAaBa
MPEXBBPJICHUA aKTHUB 10 CTCIICHTA HAa MPOABIIKABAIOTO CHU YHACTUC B HEIO. B To3mu cnyqaﬁ APYKECTBOTO IpU3HaBa
" CBBP3aHOTO C TOBA 3aIbJDKCHHC. HpeXB’preHI/IﬂT AKTHUB U CBBP3aHOTO 3aABJDKCHUC CC OLCHABAT Ha 63.38., KOATO
OTpassaBa mpaBaTa U 3aIbJDKCHUATA, KOUTO APYKECTBOTO € 3a11a3UJI0.

[IpomgpmwkaBaio yqactie, KOeTo € 1Mo (hoopMaTa Ha TapaHIUs BEPXY IPEXBBPIICHUS aKTHB, CE OIICHSBA 10 TI0-HUCKAaTa
OT: bPBOHAYAIHATA OAJIAHCOBA CTOMHOCT Ha aKTHBA M MaKCHMAJIHATA CyMa Ha Bh3HATPAXKICHUETO, KOETO MOXKE Ja
Ce U3UCKa JPYKECTBOTO J]a U3ILJIATH.

OuakBaHa KpeUTHA 3ary0a oT (PMHAHCOBH AKTHBH

JlpyecTBOTO NMpU3HAaBa KOPEKTHB (IIPOBHM3Ms 32 00E3LEHKA) 32 OYaKBaHW KPEIUTHH 3aryOH 3a BCHYKH JIBJITOBH
WHCTPYMEHTH, KOUTO HE CE€ OTYMTAT I10 CIIPaBEUINBA CTOMHOCT 1pe3 nevasnbara wim 3arybara. OuakBaHNUTE KPEITUTHU
3aryOu ce M34YMCIABAaT KaTO pa3inKa MEXIY JOTOBOPHUTE MAPHYHU MOTOLH, ABIDKMMH CBIVIACHO YCJIOBHATA Ha
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JIOTOBOPA, M BCUYKHU MAPUYHHU MOTOLM, KOUTO JIPYKECTBOTO OYaKBa Ja IIOJNYYH, TUCKOHTHUPAHU C IITbPBOHAYAIHHS
edexTuBeH NHMXBeH mpoueHT. OYakBaHWTE MAPUYHU TMOTOLM BKIFOYBAT M MAapUYHHUTE MOTOLM OT mpojaxbara Ha
JBPKAHOTO 00E3MEUCHNE WITK IPYTH KPSAUTHHU MOJ00PEHHUs, KOUTO MPEICTaBIsBAT HEpa3/IeliHa 4acT OT YCIOBHATA
Ha J0roBOpa.

3a M3YMCIIEHNETO HAa OYaKBaHUTE KPEIUTHH 3aryOH 110 IIPEIOCTAaBCHH 3a¢MH Ha CBBP3aHH U TPETH JIUIA U MAPUIHNATE
CPEIICTBAa U CKBUBAJICHTU B OaHKH, MPYKECTBOTO MpHiIara oOIIHs MOIXo[a 3a o0e3leHka, onpenerneH ot MCDO 9.
ChIacHO TO3M MOAXOJ] IPYKECTBOTO MpHIIara “TPUCTEICHEH  MOJIEN 3a 00e31eHKa B3 OCHOBA Ha TIPOMEHHU CIIPSIMO
ITHPBOHAYATHOTO MPHU3HABAHE HA KPSAUTHOTO Ka4eCTBO HAa (PMHAHCOBHS WHCTPYMEHT.

OuakBaHNTE KPEAUTHH 3ary0OH ce Mpru3HaBaT Ha TpH (as3u:

a. duHaHCOB aKTHB, KOWTO HE € KPEANTHO 00e3LeHEH IIPU IbPBOHAYATHOTO My Bb3HHKBaHe/TIpUa00uBaHe, ce
knacudumupa BeB ¢aza 1. OT TbPBOHAYATHOTO MY NPH3HABAHE HETOBUAT KPEIUTECH PUCK M KadyecTBa ca 00eKT Ha
HENPeKbCHATO HabioneHne U aHamu3u. OYakBaHUTE KPEAUTHU 3aryOH Ha (GUHAHCOBUTE aKTHBH, KIAaCH(PHIUPAHH
BB Paza 1, ce ompenenar Ha 6a3a Ha OYaKBAHUTE KPSIUTHH 3aryOu, KOMTO Ca PE3yNTaT OT Bb3MOXHH CHOUTHUS Ha
HEM3ITbJIHEHUE, KOUTO OMXa MOIJIM Ja HACTBILAT B PAMKHUTE Ha cliefBalluTe 12 Mecela OT KMBOTa Ha ChOTBETHUS
aktuB (12-mMeceunn 09akBaHU KPEIUTHH 3aTyOH 32 MHCTPYMCHTA).

0. B cirygaute, xoraTo ciiell MbpBOHAYATHOTO NPU3HABaHE HA (MHAHCOB AKTHB, KPSAUTHHUAT MY PUCK HapacHe
3HAYUTEJHO U B PE3YJITAT OT TOBAa HETOBHUTE KayecTBa ce BIOWIAT, TOH ce Kiacuduuupa BbB ¢asa 2.

OdakBaHUTE KPEJIWTHU 3aryOM Ha (DMHAHCOBUTE aKTUBHU, KiacuUIMpaHH BbB (aza 2 ce OmpenensaT 3a IeNus
OCTaBalll ’KHMBOT (CPOK) HAa ChOTBETHH aKTUB (O4aKBaHU KPEIUTHU 3aryOu 3a LEIHs KUBOT Ha HHCTPYMEHTA).

PrroBOACTBOTO Ha JIpy’KECTBOTO € pa3pabOoTHIIO MOJUTHKA U KOMIUIEKC OT KPUTEPUH 3a aHAIN3, YCTAHOBSIBAHE U
OIIeHKa Ha HACTBIIBaHE Ha ChCTOSHHE Ha ,,3HAYUTEIHO HapacTBaHE Ha KPEAUTHUS PUCK’.

B ciyuaure, Korato KpeIUTHUSAT PUCK HA (PUHAHCOB aKTHB HapacHE 10 HUBO, KOETO MHIAMKHPA, Y€ UMa HaCTBIIHJIO
CcBhOMTHE Ha HEM3IIBJIHEHNE, (PMHAHCOBHAT aKTHB CE€ CUNTA 3a 00E3IeHEH U TOH ce Kinacuduuupa BeB (asa 3. Ha Tozn
eTal ce yCTAaHOBSBAT M M3YMCIISIBAT OHECEHHUTE 3aryOH 110 ChOTBETHHMS aKTHB 3a LENUsl My OCTaBalll )KUBOT (CPOK).

JpyXecTBOTO KOpPUTHpa OYaKBAHWUTE KPEIWTHH 3aryOW, ompeielcHH Ha 0a3a MCTOPUYSCKH JaHHU, C IPOTHO3HU
MaKpPOUKOHOMIYECKH MTOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpeJIaIis U Ce 0YaKBa Jia OKaXXaT BIUSHIE BBPXY
pasMepa Ha O4aKBaHUTE KPEIUTHH 3aryOu B Obenie.

3a u3uKCiIsIBaHE HAa OYaKBAHUTE KpEAUTHU 3ary61/1 Ha TbProBCKUTE B3E€EMAaHUA, AKTUBUTE 1O JOTOBOPH C KIIMCHTHU U
JIM3VUHI'OBU B3EMaHUA APYKECTBOTO IMpUIara OrnpoCTEeH MOoJAX0/] 3a U3YHUCIICHUC Ha OYaKBaHU KPEAUTHHU 33Fy6I/I " HC
pociieigBa 1MocjaeABAllIuTE NIPOMEHU B KPEAUTHUA UM PUCK. HpI/I TO3U IOAXOA TO IMPU3HABA KOPEKTUB (HpOBI/ISI/Iﬂ 3a
O6G3HeHKa) Bb3 OCHOBA HAa OYdKBaHATa KPpECAUTHA 3ary6a 34 [eJinA CPpOK HAa B3CMaHUATA KbM BCsAKa OTYCTHA AaTa.

DUHAHCOBH NACHBH

II'LpBoHa4YaIHO NpPHU3HABAHE, KIACH(UKALNUSA U OLICHABAHE

[Tpu mppBOHAaYATHO UM NpHU3HABaHEe (PUHAHCOBUTE MACHBH CE KJIACH(UIMPAT KaTO TAKKUBA IO CIIPABEIMBA CTOWHOCT
B nievyas0aTa WK 3aryoaTa, UM KaTo 3a€MH U NIPUBJIEYEHH CPEACTBA, THPTOBCKH U JIPYTH 33bIDKECHUSL.
[TppBOHayamHO BCHYKHM (PMHAHCOBM NMAacWMBH C€ NMPU3HABAT IO CHpaBeUIMBa CTOWHOCT, a B Cilydyas Ha 3a€MH U
IIPUBJIEUEHH CPEJACTBA U THPTrOBCKH U IPYTH 3a0bIKEHHsI, HETHO OT MIPSKO CBBP3aHUTE PAa3XOU IO CAEIKATA.

ITocaenBamo oneHssBaHe
[MocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACH(HKAIILS.

KaacuduxauuoHuu rpynu
DUHAHCOBH NACUBH, OTYUTAHHU MO CNPaBeJIMBA CTOWHOCT NMpe3 neyandaTa M 3arydara
JpyXecTBOTO HSIMa TaKMBA MTACHBH.

IMoay4enn 3aeMu 1 IPYyru NPUBJIeYeHH CPeICTBA

Cren mbpBOHAYATHOTO UM MPH3HABAHE, IPYKECTBOTO OICHSBA JIMXBOHOCHUTE 3aCMH U MPHUBJICYCHU CPEACTBA IO
aMOPTH3HMpPaHa CTOMHOCT, Ype3 MeToja Ha e(DEKTUBHUSI JIMXBEH NpOIEHT. [leyanOure U 3aryouTe ce Mmpu3HaBaT B
oTYeTa 3a BCCOOXBATHHS JOXO/, KOTaTO ChOTBETHHUAT (DMHAHCOB IACHB CE OTIHCBA, KAKTO M YPE3 aMOPTU3AIMATA Ha
0a3a e()eKTUBCH JIMXBCH MPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT C¢ M3YMCIIABA KaTO CE B3eMAaT 1101 BHUMAHKUE KaKBUTO U [1a OWJIO TUCKOHTH HJIH IIPEMUHU
[IpH MPUIO0OMBAHETO, KAKTO M TAKCH WJIM Pa3XOH, KOUTO MPEACTAB/ISABAT HEPa3AeaHa 4acT OT C(hCKTHUBHHS JTUXBEH
MPOIICHT. AMOPTH3AIKATA CE BKIIFOYBA KaTO “(DHHAHCOB Pa3XoJ” B OTYETA 32 BCCOOXBATHHS JI0XO0/ (B Ieyandara i

3ary0aTa 3a roJuHara).
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OTnucBaHe

OHUHAHCOBUTE MACHBH C€ OTIHCBAT, KOTATO 3aIBIDKCHUETO OBJe MOraceHo, WK MpeKpaTeHo, win u3rede. Korato
CBINECTBYBAI (PHHAHCOB ITACKUB OBJIe 3aMEHEH C APYT OT CHIIHA KPESIUTOAATEN IIPH 1O CHIIECTBO Pa3IIMIHH yCIOBUS,
WM YCIIOBHATA HA CHIIECCTBYBAIIl TACHB OBIAT CHIECTBCHO MPOMCHEHH, Ta3H pa3MsHa WU MOJIU(HUKALINS Ce TPETHpa
KaTo OTIHCBAaHC HA IMbPBOHAYAHUS IMACHUB W NPU3HABAHE Ha HOB. Pa3nmukaTra B ChOTBETHHTE 0ATAHCOBH CYMH CE
MIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXOJI.

KomneHncupaHe Ha (UHAHCOBU HHCTPYMEHTH
OUHAHCOBUTE aKTUBU U (PMHAHCOBUTE MACUBU CE KOMIICHCHPAT M B 0TYETa 332 (JUHAHCOBOTO CHCTOSIHHE CE OTpa3siBa
HEeTHaTa CyMa, aKO ChILECTBYBA MPHJIOKKUMO 3aKOHHO MPaBO 32 KOMIICHCHPAHE Ha MPU3HATUTE CYMH U aKO € HaJIHIIE
HaMEpeHHE 3a ypeKJaHe HAa HETHa OCHOBA, WIIM 32 CIHOBPEMEHHO pealn3upaHe HAa aKTUBUTE U YpeXIaHe Ha
nacuBute. ToOBa U3UCKBAHE MPOU3TUYA OT UICATA HA peaHaTa CTOMAHCKA CHIIHOCT HAa OTHONICHHUATA HA IPYKECTBOTO
C JaJicH KOHTPAreHT, Y€ MPH SIHOBPEMEHHOTO CHIIECTBYBAHE HAa TE3H JIBE M3UCKBAHUS OYAKBAHHAT (DAKTUUCCKU
ObJIeIl MapuyeH MOTOK U MOJ3H OT Te3H Pa3ueTy 3a MPEANPHUATHETO € HETHUST MOTOK, T.€. HETHATA CyMa OTpa3siBa
PEaATHOTO MPaBO WK 3ab/DKCHHIE HA APYIKECTBOTO OT Te3U ()MHAHCOBH MHCTPYMEHTH - MIPH BCUYKH 0OCTOSTEICTBA
Jla TIOJIyYd WJIM IUIATH CIUHCTBEHO M CaMO HETHAaTa cyMa. AKO HE ca HaJWIle CIHOBPEMCHHO U JIBETE YCJIOBHS Ce
npueMa, 4e MpaBarta U 3aIbJKCHHSTA Ha IPYKECTBOTO 10 MTOBO/I T€3U HACPEIIHH pa3veTH ((PUHAHCOBH HHCTPYMEHTH)
HE Ce M3YePIBAT ITPU BCHYKH CHTYAI[H CAMO U €MHCTBEHO C MOJTyYaBAHETO MM IUIANIAHETO HA HETHATA CyMa.
IMonuTHKaTa 32 HOTHPAHETO € CBbP3aHA M C OLICHKATA, MPEJCTABSIHETO M YIPABICHUETO HA PEATHUSI KPEAUTCH U
JIUKBUJICH PUCK, CBHP3aH C TE3H HACPCIIHU Pa34ycTH.
Kpurepunte, KOUTO Ce TpHiIarar 3a YCTAHOBSBaHE Ha "HANWMYME HA TEKYHIO U IMPABHO MPUIOKHMO MPaBO 3a
HeTHpaHe" ca:
Jla He 3aBUCHU OT OBJCIIO ChOUTHE, T.€ Ja He € MPUIIOKUMO CaMO MPH HACTHIIBAHE HA HAKAKBO OBJCIIO CHOUTHE;
Ja Ob/ie BB3MOXKHO 32 YIPaXKHSABAHE U 3aIIUTUMO C [IPABHH CIIOCOOU B X0/1a Ha (KyMYJIATUBHO):

- oOnyaiiHaTa AeiHOCT,

- B Clly4ail Ha HEU3IbJIHEHHE/IPOCPOUNE, U

- B ClIy4ail Ha HETUIATEeKOCIIOCOOHOCT MIIH HECHCTOSITEIHOCT.
[MpuIoKUMOCTTa HAa KPUTEPHUTE CE OLECHSBA CIPSIMO H3MCKBAHHMATA HA OBJIrAPCKOTO 3aKOHOAATENCTBO U
YCTaHOBEHHUTE TOTOBOPEHOCTH MEX/Y CTPAHUTE. Y CIOBUETO 32 "HAJMUYKE HA TEKYIIO U MIPABHO IMPHUIIOKUAMO MPaBO
3a HeTUpaHe" BUHATU U 33bJDKUTEJIHO CE OICHSIBA 3aCIHO C BTOPO YCJOBHE - 32 "3aB/DKUTECIHO HAMEPEHHE 3a
ypeX/aHe Ha Te3U pa3ueTu Ha HeTHa 0aza'.

(e) Thproecku M Apyru B3eMaHMUsA

T’I)pFOBCKI/ITe B3E€MaHUs TPEACTABJIABAT 663yCJ’IOBHO MpaBO Ha JPYKECTBOTO Ja IOJYYH BB3HArpaXxJICcHHUEC I10
JAOTOBOPH C KIIMEHTU U APYTU KOHTPArCHTU.

II'bpBOHAYATHO OLICHSIBAHE

THpProeckuTe B3eMaHHS CE MPEACTABAT M OTYHTAT ITBPBOHAYAIHO IO CHpaBeIIBa CTOWHOCT Ha 0a3a IleHaTa Ha
czenKara, KOsITo CTOWHOCT € 00M4YaliHO paBHa Ha (paKTypHATa MM CTOMHOCT, OCBEH aKO T€ ChIbpKaT CHIIECTBEH
(MHAHCHpAIl KOMIIOHEHT, KOWTO HE e HaYMCIIABa JOIIBIHUTENHO. B To3M ciydaii Te ce mpu3HaBar 1o ceramrHara uMm
CTOMHOCT, OIpe/iesIeHa IPY JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOLIEHT, IPELICHEH 3a IPUCHIL HA JJIbXKHUKA.

IMocieaBaio oueHssBaHe

JpyXecTBOTO IBP)KH THPTOBCKUTE B3€MaHMS €IUHCTBEHO C II€] ChOMpaHE Ha JOTOBOPHHU MAPHYHU HMOTOLHW U TH
OLIEHsIBA TOCIIE[BAILO 10 aMOPTU3UpaHa CTOMHOCT, HAMaJICHa C pa3Mepa Ha HaTpyllaHaTa 0O€3lEHKA 332 OYaKBaHU
KpEIUTHH 3aryou.

O0e3neHka

JpyXecTBOTO Ipuiiara Mojena Ha O4aKBaHHTE KPEJIUTHU 3aryOu 3a LN CPOK Ha BCHYKH THPTOBCKH B3E€MaHUs,
M3IMION3BalKK OMPOCTEHUS mMoaxof, nomyckaH or MC®O 9. OuakBaHaTa KpeOuTHa 3aryba OT B3eMaHHATA ce
npexacTass B ,,00e31eHKa Ha aKTUBU® B OTYETa 33 BCEOOXBATHUS JIOXO/I.

() IlapnyHu cpeacTBa U MAPUYHU €KBUBAJIEHTH

[NapuyauTE CPEeNCTBA BKIIOYBAT KACOBUTE HATMYHOCTH U HAIMYHOCTHTE IO PA3ILIAIIATSITHUTE CMETKH, a MAPUIHHUTE
CKBUBAJICHTH - JICTIO3UTH B OAHKH C OPUTHHAJICH MaTypUTET 10 TPU MECEIla U CPEIICTBATA HA JCTIO3UTHTE C MO-IBIbI
MaTypHTET, KOUTO Ca CBOOOHO pa3mojaraeMH 3a APY>KECTBOTO ChITIACHO YCIOBHUATA HA IOTOBOPEHOCTUTE C OaHKHTE
10 BpeMe Ha JeTI03UTa.
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ITocaeaBalo oneHsABaHe

[NapuaanTe CpencTBa U EKBUBAICHTH B OaHKH CE MPEICTABST MOCIEBAIIO [T0 aMOPTH3UpaHa CTOHHOCT HaMaJleHa ¢
HaTpynaHaTa o0e3ICHKA 32 OUaKBaHU KPEJIUTHH 3aryou.

3a HesuTe HA U3rOTBSIHETO HA 0TYETA 32 NAPUYHUTE MOTOIU:

® TapUYHHUTE MMOCTBHIUICHHUS OT KJIMEHTH W MapHIHHUTE IDIAMaHUI KbM JOCTABUHIIN C€ MPENCTAaBIT OPyTHO, C
BriaroueH JJJIC (20%);

®  TIOJyYEHHTE JIMXBH IO PA3IUIAIATeIIHA CMETKH ca TIPEICTABCHU B ONIEpaTHBHA JCHHOCT;

o mareHuAT JJ/IC mo NOKyNKHM Ha IBATOTPAHNA aKTHUBH CE MPEICTAaBA HA peJ “TUIamaHus KbM JOCTaBUUIN
KbM MapUYHUTE MOTOILU OT ONEPaTUBHA AEHHOCT, JOKOJIKOTO TOW y4acTBa M C€ Bb3CTAHOBSIBA 3a€JHO U B
OTIepaTUBHUTE MOTOIH Ha JPYKECTBOTO 32 CHOTBETHHUS TEPHO.

®  TIOCTBHIUICHUSTA W IDIAAHUATA OT ¥ 110 OBBPAPadTH ca MOKAa3aHU HETHO OT IPYKECTBOTO B ITAPHYHH HOTOIH
0T (hMHAHCOBA JICHHOCT.

(3) THProBCcKHU U APYIH 3a1bJIKEHHSA

TBproBeckuTe M APYruTe TEKYLIM 3aIb/DKCHUS B OTYeTa 32 (PUHAHCOBO CBHCTOSHUE C€ IMPEACTaBST MO LIeHa Ha
npuo0uBaHe, KOSTO ce NMpUeMa 3a CIIpaBe/IMBaTa CTOWHOCT Ha CAeJKara U Iie ObJe M3IIaTeHa B ObJelle Cpelry
MOJy4EHHUTE CTOKU M YCIyTH. B ciiydyaute Ha pa3cpodeHH IUIallaHus HaJ OOW4aiHKs KPEIUTEH CPOK, IIPU KOUTO He
€ MPEABUICHO JOITBIHUTENHO TUIall[aHe Ha JIMXBAa WIM JIMXBaTa 3HAYUTEIIHO CE pa3jinyaBa OT oOMYalHUs Ma3apeH
JINXBEH INPOLEHT, 3aIbJDKEHUATA Ce OL[eHABAT IbPBOHAYAIIHO I10 TAXHATA CIpaBEeAINBa CTOMHOCT Ha 0a3a ceramrHara
UM CTOMHOCT IIpU TUCKOHTOBA HOpMa, IPUCHIIA 3a JPY’KECTBOTO, a MOCIEIBAIIO — 10 aMOPTU3UPaHA CTOMHOCT.

(u) JINXBOHOCHM 3aeMM M APYIU NpeJocTaBeHU (PUHAHCOBU pecypcu

Bcuuku 3aemu 1 IpyTu peAocTaBeHr (UHAHCOBU PECYPCH CE MPEJCTaBST ITbPBOHAYAIHO M0 IIeHa Ha IPUI001BaHe,
KOSITO Ce ITpHUeMa 3a CIpaBeUINBa CTOMHOCT Ha MPEJOCTaBEHOTO 110 CAENKATa, HETHO OT IIPEKUTE Pa3X0aHu, CBbP3aHN
C Te3W 3aeMH M IpepocTaBeHH pecypcH. Cliel TbPBOHAYAIHOTO UM NPU3HABAHE JIMXBOHOCHUTE 3a€MU M JIPYTH
MIPE0CTaBeHN PECYPCH TIOCIIEIBAIIIO CE OLICHABAT U ITPEZCTaBST B 0TUETA 32 (PMHAHCOBO CHCTOSHHE 110 aMOPTHU3MpaHa
CTOMHOCT, OTIpeziesieHa upe3 NpHilaraHe Ha MEeTo/a Ha epeKTUBHATA JIMXBAa. AMOPTH3MpaHaTa CTOHHOCT € U3YNCIICHa
KaTo ca B3€TH NPEIBH] BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH U JIPyTH CYMH, CBBP3aHHU C TE3H 3aEMH.

[evanbure u 3aryOuTe ce MpU3HABAT B OTUYETA 33 BCEOOXBATHUS JJ0XO0/1 KaTO (PMHAHCOBH NMPHUXOAN WM Pa3xoIH Ipe3
TIepro/ia Ha aMOPTH3ALIHA.

HpI/IXOI[I/ITC OT JIUXBHU CC IIPU3HABAT B CbOTBETCTBUC C (ba3aTa, B KOWMTO € Knacn(bm_mpaﬁ CbOTBCTHUSAT 3a€M WK APYTO
B3C€MaHC 110 IPEAOCTABCH (I)I/IHaHCOB pecypc Ha 6aza METOaa Ha e(bGKTI/IBHI/I}I JINXBCH IMPOLCHT.

(it) Ilpuxoan

OOn9aifHuTE IPUXOAM Ha IPYKECTBOTO ca OT TUBUACHTH U MPEIOCTABIHE HA YCIYTH.

[IpuxoauTte OT AMBUICHTH Ce MPU3HABAT B TEKYIIaTa IIeYai0a Wil 3ary0a Ha 1aTaTa, Korato APY>KeCTBOTO MpHIodue
MPaBOTO Jia TOJIYYH IUIAINAHETO, B PE3YyJITAaT Ha B3ETO PEUICHHE 3a paslpe/eiicCHUE Ha HATPYIAHWTE Ie4YaliOu B
IbILIEPHUTE APY>KECTBA.

OueHka Ha J0T0BOP C KJIHEHT
JloroBop ¢ KJIMEHT € HAJIUIE, KOraTo:

- Crpanure ca ogo0pwiid JOTOBOPA;
- IlpaBara Ha Bcsika eIHA OT CTPAHUTE MOTAT Jia Ce HACHTU(DUINPAT;
- VYcroBusTa 3a IUIAIIaHE MOTAT J1a C€ WACHTU(PHIINPAT;

JoroBop, 3a KOWTO HAKOW OT TOPENOCOUYEHUTE KPUTEPUHU BCE OIll€ HE € M3ITBJIHEH, MOJIEKU Ha HOBA OLICHKA BCEKH
oTuereH nepuoa. [lonmydyeHure Bb3HArpaXKJAEHUsI MO TAaKbB JIOTOBOP C€ MpHU3HABAT KaTo 3aJb/KeHHE (ITACUB IO
JIOTOBOP) B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, TOKATO BCUYKU KPUTEPHHU 32 MPU3HABAHE HA JIOTOBOP C KJIMEHT HE
ObJIaT M3MBIHEHH U JPYKECTBOTO W3MBIHH 33bJDKEHUATA CH 3a W3MBJIHEHHE. [Ipy mMbpBOHAYANHATA OIEHKA HA
JIOTOBOPUTE CU C KJIMEHTH APY>KECTBOTO MPaBU JOIBIHUTEIEH aHAJIN3 M NPELEHKA Jajly JBa WIM II0BEYE JOroBOpa
TpsiOBa 1a OBJAT Pa3IIICkKAAHU B TAXHATA KOMOMHAIUSA M Ja ObAT OTYCTCHU KaTO enuH. [[pyKecTBOTO MpU3HABa
NIPUXOJ 3a BCSIKO OTHENIHO 3aIbJDKCHUE 3a W3I'BJIHEHHE HAa HUBO HMHAMBHIYyalleH AOrOBOP C KJIMEHT KaTo ce
aHAJIM3MPAT BUAA, CPOKA U YCIOBUATA 3a BCEKH KOHKPETEH AOI0OBOD.

I/I3MepBaHe Ha MPUXOJAUTE IO J0IrOBOPH C KIIMCHTH
Hpnxo;[me CC M3MEpBAT B3 OCHOBA Ha ONPCACIICHATa 3a BCCKU AOTOBOP IICHA Ha CACIKATa. I_[CHaTa Ha cIciIKara €
PasMEpPHT Ha Bb3HAIPAKACHUCTO, HAa KOCTO APYKECTBOTO OYaKBa Aa MMa IpaBo, C USKIIOUCHUC HA CYMUTE, CLGpaHI/I
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OT MIMETO Ha TPETH CTpaHH. [Ipu onpenensIHeTo Ha IEHaTa Ha CAEKaTa, APYKECTBOTO B3eMa MPEIBH/ YCIOBUATA HA
JIOrOBOpa ¥ 00MYalHUTE CH ThPTOBCKHM NPAKTHKH, BKJI. BIMSHHETO Ha IPOMEHIIMBY Bb3HATPKACHHSI, HATNYNETO Ha
CBIIECTBEH (PMHAHCOB KOMITIOHEHT, HEMIAPUYHU Bb3HArPaXKICHUS U Bb3HATPAXKICHHS, THDKUMH Ha KIIMEHTA.

(k) PUHAHCOBM NPUXOIH M Pa3X0IH

OuHAHCOBUTE MPUXOAM CE BKIIOYBAT B OTYETA 32 BCEOOXBATHMS JOXOJX (B medandara wiu 3arybaTa 3a TonnMHAaTa),
KOTaTO BB3HUKHAT, U C& ChCTOAT OT: MPUXOH OT JIMXBHU MO MPEJIOCTABCHU 3a€MU U CPOYHHU JICTIO3UTH, IPUXOIU OT
JIUXBU TI0 B3¢MaHMS U HETHA Ie4aada OT KyPCOBHU Pa3IUKH.

@DrHAHCOBUTE NPHUXOAU CE MPEACTABAT OTACIHO OT (PMHAHCOBHUTE pa3XxoJd Ha JHIEBaTa CTpaHa Ha OTYETa 3a
BCEOOXBATHHS JOXOI.

[Tpuxomure OT JIMXBU Ce U3YMCISABAT Upe3 MpUiIaraHe Ha epeKTUBHUS JIMXBEH MPOLEHT BbPXY OpyTHaTa OaaHcoBa
cTOitHOCT Ha (uHaHCOBUTE akTUBH BBB (aza 1 u 2. 3a GuHAHCOBU akTHBU BBB (paza 3 MPUXOAUTE OT JIMXBU CE
W3YUCIIABAT Ype3 MpUIIaraHe Ha e(peKTHBHUS JTUXBEH NPOLCHT BhPXY TAXHATa aMOPTH3UpPaHA CTOHHOCT (T.¢. OpyTHaTa
OalaHCOBa CTOMHOCT, KOPHI'HPaHa C 0YaKBAaHU KPEIUTHHU 3aryOu).

INeuasnOu u 3ary0u OT BalyTHH KYPCOBH PA3JIMKHU CE OTUYMTAT HAa HETHA Oa3a WK KaTo (PMHAHCOBH MIPHUXOIH, HIIH KaTo
(MHAHCOBH PasxXoJlH, B 3aBUCHMOCT Al BaJyTHUTE KyPCOBH Pa3iIMK{ MPEACTABIIABAT HETHA TI€UaN0a WiId HETHA
3aryoa.

(o1) lIpoBu3uu

[IpoBu3ms ce mpu3HaBa B CiydawWTe, KOrato J[py»KecTBOTO B pe3yiTaT OT MHHAIH CHOUTHS MMa IIPaBHO WIIH
KOHCTPYKTUBHO 3aJbJDKEHHE, KOETO € Ha/leXIHO U3MEpUMO, U € BEPOSTHO IOTacsiBaHETO MY Jla CE€ OCBILECTBH 3a
CMeTKa Ha U3XOJIAI] MOTOK OT MKOHOMHUYECKH MoJ3H. [IpoBU3MUTE ce OmpenesiT ype3 NTMCKOHTHPAHE HAa OYaKBaHU
O'BJCTITN TAPUYHU MTOTOIHN C JIMXBEH MPOICHT MPEIN JaHBIN, KOWTO OTpa3siBa TEKyIlaTa a3apHa CTOMHOCT Ha MApUTe
BBB BPEMETO W PHUCKOBETE, CICIMU(PUUIHU 3a 3ambDKeHHeTO. ONMXBSIBAHETO HAa ITHUCKOHTHUpPAHATa CTOHHOCT ce
NpU3HaBa KaTo (PUHAHCOB Pa3XoI.

(M) Janbk BBpPXY nevajudarta

JlaHbKbT BBpPXY Medandara 3a roJiMHaTa [peACTaBIsBa TEKYIIN U OTCPOYCHH NaHblU. JJaHbKBT BBPXY Mevanbara ce
IIpU3HaBa B Me4anOM M 3ary0Ou, ¢ M3KIIOUCHHE Ha TO3M, OTHACAII CE 3a CTaTHH, KOUTO ca MPU3HATH AUPEKTHO B
COOCTBEHHMS KaluTaj, WK B APYT BCEOOXBATEH J0XO/I.

TexymuaT 1aHbK € 09aKBaHOTO JaHBYHO 3aB/DKEHHE WM B3eMaHE BbpXy obiaraemara revanba miM 3ary0a 3a
TOJIMHATA, TIPUIIaraiKi JAHHYHUTE CTABKH BJIC3ITH B CHJIA WM 110 CHIIECTBO BHBEICHH KbM OTUYETHATA aTa M BCHYKH
KOPEKIIMHU 33 JABDKUMU JTaHbIM 33 MPEAXOJHU TOAUHU. TeKylHTe NaHbUYHU 3aTb/DKEHUS BKIIOYBAT CHINO BCAKO
JMAHBYHO 33/TbJDKEHNE BH3HUKBAIIO OT JACKIAPUPAHETO HA TUBUICHTH.

OTCpO‘leHI/ITC JaHbLKU CC€ H3YHUCIIABAT BBPXY BPEMCHHUTC PA3JIMKU MCEKAY CYMHUTE HAa AKTUBUTE U MACHUBUTE,
U3II0JI3BAHU 34 LCJIIUTEC HA U3IrOTBIHCTO HaA (l)I/IHaHCOBI/Iﬂ OTYCT, U CYMUTE MU3IOJI3BAHU 3a JAHBYHU LCIIHU. OTCpO‘IeH
JaHBbK HE CC IPpHU3HaBa 3a BDEMEHHU Pa3JIMKA OT IIbPBOHAYAIIHO ITPU3HABAHEC HA AKTUBU U MACHUBU IIPU CIACIIKA, KOATO
He € Ou3HeC KOM6I/IHaHI/Ii{ M KOSITO HE 3acsra rnevaadu u 3ary61/1, HHUTO 3a CYCTOBOJHH, HUTO 3a JaHBbYHMU ILICJIN.

OTCpO‘lCH JaHbK C€ OLICHABA IO JaHBYHUTC CTABKH, KOUTO CE€ OYaKBa Jia C€ Mpujiarat 3a BDEMCHHUTE pa3JIMKH KOTaTO
TE CE€ IPOABABAT O6paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa UJIK Ca BBBCJCHHU 110 ChIICCTBO KbM OTUCTHATA JlaTa.

OTCpO‘leHI/ITC JaHbYHU aKTUBU U MACHBHU CC KOMIICHCHUPAT CaMO aKO MMa MNpPaBHO OCHOBAHHC 3a NPUCHAAAHE Ha
TEKYIINU AaHBbYHWU aKTUBU U MACUBHU, U T€ CC€ OTHACAT A0 AaHBLUU BHPXY rmeyajadara HajlOKEHH OT €IHU U ChIIU
JaHBYHH BJIACTH.

AKTHB 10 OTCPOYCHU JIaHBIIM CE HAYKCIISBA 32 HEU3ITOI3BAHUTE JAHBYHHU 3aTyOH, KPSIUTH U HAMAJSICMU BPEMCHHH
PAa3JIHKH, TOKOJIKOTO € BepOosATHO Objelia obraracMa nevanda na Oblie HaTHMYHA, CPElLy KOSITO T Jia MOrat Ja Obaat
u3noa3Band. OTCPOUYCHHUTE JaHBYHU aKTHBHU CE MPErJICHKIAT KbM BCSAKA OTUETHA [aTa U C€ HAMaJsIBaT JOKOJIKOTO HE
€ BEpOsTHO MoBeYe ObelIa u3roaa na Obae peam3upaHa.

[Ipu onpenensgHeTO HAa TEKYIUS K OTCPOYEHUS TaHBK Ipy’KecTBOTO B3eMa npenBui eekTa OT HeCUTYPHH TaHbIHH
MTO3UIHN U JAJH JOIBIHATEIHN JaHbIN WIH JTUXBA MOXKE Ja ca IbDKUMU. [[py>KeCcTBOTO cMATa, Ue HAUYMCICHHUITA
3a TAaHBYHH 3a]IBIKCHUS Ca aJICKBATHU 332 BCUYKH OTBOPCHU JAaHBYHH TOJUHH Ha 0a3aTa Ha OIIEHKATa Ha MHOTO
(akTOpH, BKIIOYUTEITHO WHTEPIpPETHpaHEe Ha AAHBYHU 3aKOHH M MpEIUINeH OomuT. Ta3u oleHKa ce OCHOBaBa Ha
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OpHUOJIN3UTEIHH OLICHKH ¥ TOITyCKaHHs M MOXKE /Ia BKIOYBA MPEHCHKH 3a Obaemn co0uTuss. Moxe 1a ce mosiBi HOBa
uHbOpMAaLHs, Cropea KosaTo JpyKecTBOTO Ja MPOMEHH CBOUTE MPELCHKU 3a aJeKBaTHOCTTA Ha CHIECTBYBAIINTE
JaHBYHH 338]bIDKCHHS; TAKABA IPOMEHH B JaHBYHUTE 33JBJDKCHUS OnXa 3acerHaiy pa3xoja 3a JaHblM B MEpHO/a
KOTaTO TaKOBa OIpPEACIsIHE ObIC HAIPABEHO.

(n) JIusuHr

Lpyorcecmeomo kamo auzuneonoayiamen

OueHKa 3d npu3Haearne Ha Ju3ute

ﬂa[[eH JAOTOBOp MpEACTaBJIABa WK CbAbpPIKa CJIEMCHTU Ha JIM3UHT, aKO MO CUJIaTa Ha TO3U JOTOBOPp C€ MNPEXBBPJIA
Cpeily Bb3HArpaxxJaCcHue mMpaBoOTO Ha KOHTPOJI Hal U3MTOJI3BAHCTO HA JaACH aKTHUB 3a ONPEACIICH NEPUOI OT BPpEME.

IIvpsonauanno npusnasamne u oyenssane

Ha JaTaTa Ha CTAapTHPAHC Ha JIM3UHIA (,HaTaTa, Ha KOATO 0a30BHAT aKTHB € Ha PA3MOJIOKCHUEC 34 l'IOJ'I3BaH€)
I[py)KeCTBOTO Ipru3HaBa aKTUB C ,,IIPABO Ha MoJ3BaHe” 1 3aIBJIDKCHUC I10 JIM3KUHT.

LIeHaTa Ha HpI/IL[O6I/IBaHe Ha aKTHBa C IIPpaBO Ha IMOJ3BAaHE BKJIIOYBA:
- pa3dMeEpa Ha I'bpBOHaYaJIHATa OLICHKA Ha 3aABJIKCHUCTO I10 JIM3UHT;

- JIM3UHI'OBU IUIAIIAHUA, U3BBPIICHNU KbM WM MPEAU HavdajlHaTa Aara, HaMaJICHU C MOJYYCHUTE CTUMYJIN IO
JIM3UHI'OBHUA JOT'OBODP,

- I'BPBOHAYATHUTE NMPEKHU Pa3XoAU Ha JIM3UHIONIOTydaTess;
- IPOBHU3UH 32 PA3XOJHU CBBP3aHU C IEMOHTHpaHE U IPEeMECTBAaHE Ha aKTHUBA.

I[py)KeCTBOTO aMOpTU3HUpa aKTUBUTE C IIPABO HaA IIOJ3BAHC Ha JIuHelHa 0a3a 3a MO-KpaTKuA Nepruoa OT TCXHHUA
IOJIC3CH KUBOT U CPOKA HA JIU3UHI'OBHSA JOTOBODP.

AxTtuBHTE C IpaBO Ha MOJI3BAHC CC MPEACTABAT KbM I/IMOTI/I, MalimHu " 060pynBaHe B OTUCTa 3a q)HHaHCOBOTO
CbCTOSHHUEC, a TAXHATA aMOPTHU3allUA KbM Pa3x0;[14 3a aMOpTH3alus B OTYCTA 3a BCEOOXBATHUS JOXOMI.

332[’BH)KCHI/ICTO 110 JIM3UHI" BKJIFOYBa HETHATAa HACTOAIA CTOMHOCT Ha CIICAHUTE JIM3UHTOBHU IIJIalllaHMs
- (1)I/IKCI/IpaHI/I IJ1aladus, HaMaJICHU € MOAJIC)KAIINTE Ha IJIallaHe JIM3UHIOBU CTUMYIJIN;
- OPOMCHJIMBH JIM3UHI'OBU ILIAIIAHWA, 3aBUCCIIU OT MHACKCH WU MTPOUCHTHU;

- IIeHaTa 3a yIpaXHsIBaHE Ha OMIMATA 32 TIOKYNKa, aKO € I0CTaThYHO CUTYPHO, Ye IPYKECTBOTO 111€ M10JI3Ba Ta3u
OIILINS;

- IUTAIaHWUA Ha CAHKIWU 3a MPEKpaTABAHE HA JIU3UHTOBUA JOTOBOP;

- rapaHiyu 3a OCTaTb4Ha CTOMHOCT.
JIn3uHroBUTE IUIalaHusg €€ OUCKOHTHUPAT C JIMXBCHHUSA MPOLECHT, 3aJI0KEH B JOr0OBOpaA, aKO TOH MOXKeE Ja 6’]),&6
HCOCPEACTBCHO OIPCACIICH WU C HI/I(I)epeHIII/IaHHI/IH JIMXBCH MNPOLCHT Ha I[py)KCCTBOTO, OTpasdBall JHUXBCHUI

IMMPOLECHT, KOMTO OM Omi MPUIIOXKUM TIPU 3a€MAHC Ha (1)I/IHaHCOBI/I CpCACTBA 3a CXOJCH IIEpUoa OT BpEME, IpU CXOAHO
06C3He‘leHI/I€, 1 B CXOJIHAa UKOHOMMUYECKaA cpeaa.

JIn3uHroBUTE I1alaHrsg CbABbPIKAT B OMPECACIICHO ChbOTHOMICHUE (bHHaHCOBI/Iﬂ pasxon (J'II/IXBa) U npucnagaiiara ce
HacT OT JIM3HHI'OBOTO 3adBbJIXDKCHUC (FHaBHI/II_[a). dunancosuTe pa3xoan C€ Ha4YUCIABAT B OTUCTA 3a BCEOOXBaTHHS
J0XO0J Mpe3 NEproJia Ha JIM3MHIa Ha NEPHUOJUYHA 63.38., TaKka 4€ Ja C€ IOCTHUTHE IMOCTOSHCH JIMXBCH MNPOILICHT 3a
ocTaBalgara HCU3IJIAaTCHA YaCT OT I'NIaBHUIIATA 110 JIM3UHTOBOTO 3aBJIDKCHUC.

HOCJZ@O@QWO oyeHiaeaHe

JpyxecTBOTO € M30pajo ja mpuiara Mojeiia Ha LieHaTa Ha MPHUAOOMBAHE 3a BCHYKM CBOM aKTHBH C IIPaBO Ha
nonsBane. Te ce IpelcTaBsT 0 LieHa Ha NpUI00MBaHe, HAMaJIeHa C HATpyIlaHaTa aMOPTU3allus, 3ary0u OT 00e3leHKa
1 KOPEKIUUTE, BCIICACTBUE HA NPCOECHKN U KOPECKIIUN HA 3aIbJIDKCHUCTO 110 JIM3UHT .

I[p}/)KeCTBOTO OLICHsABA IIOCICABAIIO 3aAbJIDKCHUCTO I10 JIM3UHI' KaTO:

- yBCJIM4aBa OajaHcoBaTa CTOﬁHOCT, 3a a OTpas3syu HaYMCJICHATa JINXBa,
- HamaJsiBa OallaHcoBaTa CTOI>'IHOCT, 3a J1a OTpasu U3BBPIICHUTEC JIN3UHIOBU IIJIAITAHWSA

- IpeoLCHABA OajnaHcoBaTa CTOMHOCT Ha 3aAbJKCHUATA, 3@ Aa OTpasu HNPCOLCHKUTEC HUJIM U3MCHCHUATA HaA
JIM3UHI'OBUA JOT'OBODP.

Omuyumane Ha NPeoyeHKYU U USMEHEeHUs HA TU3UH20BUSL éozogop
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I'PAAYC A

MNOACHUTEJIHU BEJEKKU KbM UHAUBUAYAJTHUSI PUHAHCOB OTUET

3A IIEPUOJA AHYAPU — CEIITEMBPH 2023

B pesynrar Ha mpeoleHKa, JTM3UHTONOIYYaTeNIT NIPU3HaBa CyMaTa Ha IPEOLeHKaTa Ha IacuBa IO JIM3UHTA KaTo
KOPEKIHs HA aKTHBA C IIPaBO Ha MMoJI3BaHe. AKO OalaHCOBaTa CTOMHOCT HA aKTHBA € IT0-HHUCKa, OCTaThUHATa CyMa Ha
MpeoleHKaTa ce Ipu3HaBa B revanbaTa mwim 3aryoara.

.HI/I?;I/IHFOHOJ'Iy‘-IaTeIIHT OTYUTA UBMCHCHHUC Ha JIM3UHIOBHUA JOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

- W3MEHEHHETO yBeJmdyaBa 00XBaTa Ha JIM3UHTOBHA JJOTOBOP, KaTo 100aBs HOBO ,,IIPAaBO HA ITOJI3BaHE” HA SIUH
WJIM TIOBEYE JOIIBIHUTENIHN 0a30BU aKTUBH, U

- BB3HATPaKACHHUETO I10 JIM3UHTOBHS JOTOBOP CE yBEIMYaBa ChC CyMa, CbU3MEPHMa ChC CAMOCTOATETHATA IIEHA
3a yBEINYEHHETO B 00XBaTa U €BEHTYaJIHHN KOPEKIUH, OTPa3sABaIIX OOCTOSITEJICTBA IO KOHKPETHHUS JOTOBOD.

[Inamanusita BbB BpBb3Ka C KPAaTKOCPOUYHHU JIM3BUHTI'OBU JOTOBOPU U JAOTOBOPU, IO KOUTO 0a30BHAT aKTUB € C HHCKA
CTOﬁHOCT, KaKTO U MPOMCHIIMBUTEC JIM3UHIOBU IUJIAIIAHUA, KOUTO HE Ca BKIIFOUCHU B OLICHKATAa Ha 3aABJIDKCHUCTO 11O
JIM3UHI C€ NPU3HABAT AUPEKTHO KAaTO TCKYIH Pa3Xoau B OTUETA 3a BCEOOXBaTHUS JA0XO0J Ha 0a3a TUHEEH MCTOJ 3a
nepuoaa Ha JIM3UHTA.

(0) KnrouoBH NpUOIU3UTETHN OLIEHKH M NPEIN0JI0KEHUS

H3uucieHne Ha 0OYaKBAHU KPeIUTHHU 3ary0M 3a NpeAoCTABeHH 3aeMH, ThPrOBCKH B3eMaHHsS M AKTHBH IO
JAOTOBOPH ¢ KJIHEHTH

W3mepBaHeTo Ha O4yakBaHaTa KpeiuTHa 3aryba 3a (UHAHCOBM aKTHBM, OTYMTAHU II0 aMOPTH3MpaHa CTOMHOCT
(penocTaBeHN 3aeMH, B3€MaHHS M aKTHUBH 10 JOTOBOPH C KJIMEHTH), € 001acT, KOATO M3MCKBA M3IIOI3BAHETO Ha
CBIIECTBEHH MPEIIONIOKEHUS 38 OBbACIIN HKOHOMUYECKH YCIOBUS U KPEIUTHO TIOBEJICHNE HA KIIMEHTH U JUThKHHUIIN
(HampuMep, BEPOSITHOCTTa KOHTPAareHTUTE A2 HEe U3ITBJIHAT 3aBJDKCHUATA CU M IPOU3THYAIIUTE OT TAX 3aryOH).

3a mpusaraHeTo Ha T€3M M3UCKBAHHS PHKOBOJCTBOTO HA JIPY’KECTBOTO MPABU PEIHIa BaXKHU MPEIEHKH, KaTo:

a) oIpe/eNIsiHE Ha KPUTEPUH 33 HACHTH(UIMpaHe U OLlEHKA Ha 3HAYMTEIIHO YBEINYECHHE Ha KPEAUTHHUS PHUCK;

6) n300p Ha MOAXOISIIN MOAEIH U MPEATION0KEHHS 32 N3MEPBaHe HA OYaKBaHUTE KPEIUTHH 3aryou;

B) (opmupaHe Ha rPpyNU OT CXOIHH (PMHAHCOBH aKTHBU (MOPTQEiin) 3a 1eauTe Ha U3MEPBaHeTO Ha OYaKBaHUTE
KpEeIUTHH 3aryomu,

I') YCTAaHOBSIBAHE M OILIEHKA 3a KOpENaIusaTa MEXAYy HCTOPHYECKHTE NMPOIEHTH Ha NMPOCPOYHE M MOBEACHHETO Ha
OTIpeJIeTICHH MaKpOIIOKa3aTelH , 3a J]a C€ OTPa3AT €PEeKTUTE OT MPOTHO3UTE 3a TAX B ObjeIIe MPU U3UNCICHUATA Ha
OYaKBAaHUTE KPEIUTHH 3aryOH.

Ipubau3uTe HN OLEHKH NPH NPU3HABAHE HA MPHXOIHU OT I0TOBOPH C KJIHEHTH

[Ipu mpu3HaBaHE HAa NMPHUXOJUTE U W3TOTBSHE HA TOAMIIHMA (PUHAHCOB OTYET PBKOBOJCTBOTO NPABHM PAa3IUYHU
TIPELEHKN, NMPUOIM3UTENIHA OLEHKH M TIPEIOJIOKECHUS, KONTO OKAa3BaT BIIMSHHWE BBPXY OTUCTEHHWTE MPUXOJH,
pa3xony, aKTUBU U IIACUBU IO JOTOBOPU U CHOTBETCTBAILUTE UM OIOBECTABAHMs. BBIPEKH HECUT'YPHOCTTA IIO
OTHOIIEHHE Ha Te3H MPENOI0KEHUS U IPUOTU3NTEITHH OLICHKH, J[py’»KeCTBOTO He 0YaKBa /1a BB3HUKHAT ChIIIECTBEHU
KOpeKIMn B OanaHcoBaTa CTOMHOCT Ha 3aCETHATHTE aKTHUBHM W MAcHUBH B ObJEIIE, U PECIl. OTYCTEHUTE Pa3Xxoau U
IIPUXOJH.

Ilonie3en KUBOT Ha 111,.111“0Tpaﬁ}m AKTUBU — I[py)KeCTBOTO nperjaexaa OIpeACTICHUSA IIOJIC3€H KHUBOT Ha
AMOPTU3SUPYECMUTC ﬂLHFOTpaﬁHH AKTHBU Ha Kpasd Ha BCsAKA rogvHa.

le/l3HaBaHe Ha TaHBbYHHU AKTHUBH - HpI/I MPU3HABAHETO HA OTCPOYCHUTEC JAaHBbYHU AKTUBU CC OLICHSBA BEPOATHOCTTA
OTACITHUTC HAMAJIAEMH BPEMCHHU PA3JIMKU Aa UMaT O6paTHO IMPOsBJICHUC B 6’I>,HCHIC U BB3MOXKXHOCTUTEC I[py)KCCTBOTO
Ja reHepurpa B NEPCIICKTHBA JOCTAThbYHO JaHbYHU reyajadu 3a TAXHOTO KOMIICHCUPAHE CpeIly TE3U rneyanaou.

O0e3neHKa HA HHBECTHIMM — VIHBECTHIIMUTE B IBINEPHU MPEAIPHUATHS C€ OIEHABaT 1o cebecrorHocT. KbM Kpas

Ha BCSKa TOJMHA PHKOBOJCTBOTO MPaBH OIEHKA AN CHINECTBYBAT MHANKATOPH 32 00e3I[eHKa HA MHBECTUIIMHTE B
JIUIOBE U IBUIEPHU APY>KECTBA.
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I'PAAYC A

MMOsSICHUTEJHMU BEJIEXXKW KbM HHANBUAYAJHUA PUHAHCOB OTYET
3A IIEPUOJA AHYAPU — CEIITEMBPH 2023

() HoBH cTaHIAPTH M pa3siCHEHUs

Ipe3 nepuoaa JpykecTBOTO € BB3MpPHENI0 BCUUKK HOBH 1 npoMeHeHH MC®DO, KOUTO ca CBBp3aHH C JCHHOCTTA MY
1 ca B CHJIa 32 OTYETHHS IEPHOJI, 3armouBaii Ha 1 ssayapu 2023 T.

HoBu cTangapTu u u3MeHEeHHs HA ChIIeCTBYBalU cTaHaaptu, usgagenu or CMCC u npuetn ot EC, kouto
BCe OILe He ca BJIe3JIH B CHJIA U He Ca NMPUJIOKEHHU M0-PaHO:

MC®O 17 3actpaxoBaTeaHu J0oroBopH, Bkmountento M3menenus Ha MCOO 17 — npuetu ot EC Ha 19 HoemBpu
2021 (B cuna 3a rOAUIIHU IEPUOIY, 3aMI0YBAIIY HA Wiu cief | sHyapu 2023);

Wzmenenuns Ha MCC 1 Ilpencrasne Ha dpunancou otuetd 1 MCOO IIpakTrdecko uzsiBinenue 2: OnoBecTsBaHe
Ha CueTOBOAHHU MoauTuku — npuetd ot EC Ha 2 mapT 2022 (B cuna 3a FOJUIIHYU IEPUOIH, 3aII04BAIIY HA UIH CIE]
1 sryapmu 2023);

W3menenns Ha MCC 8 CueToBOJHA TONHUTHKA, IPOMEHH B CYCTOBOMHUTE MPUOIM3UTEIHN OICHKH M TPEIIKH —
npuetd oT EC Ha 2 mapt 2022 (B cnita 3a TOOWIITHY IIEPHOAH, 3aTI0YBAIIN Ha WiH cien | sayapu 2023);

M3menenus va MCC 12 lanbuu Bbpxy Aoxona: OTcpoueH AaHbK, CBBP3aH C aKTUBU U MACUBH, IPOU3THYAIIHN OT
eauHnYHa TpaHcakuus — npuetu oT EC Ha 11 aBryct 2022 (B cuiia 3a TOAUIIHY IEPUOJIH, 3aTI0YBAIIY HA WIH CIIE]
1 auyapu 2023);

N3menenns xa MC®O 17 3actpaxoBatennu goroopu: IIspBoHauvanno npuiarane Ha MCPO 17 u MCPO 9 —
Cpasuutenna unpopmanus — npuetn ot EC Ha 8 cenremBpu 2022 (B cuiia 3a TOIUIIHY IEPHOAH, 3aMI0YBAILN Ha
unu cinen 1 suyapu 2023).

HoBu cTangapTy U M3MeHeHHMsl HA CbLIEeCTBYBallU CTaHAapTH, u3najgeHu or CMCC, kouto Bce olie He ca
npuetu ot EC

Nzmenenne Ha MCC 1 IlpencraBsne Ha ¢uHancoBu ordet: KiacuduumpaHe Ha NMacHBHTE KaTO TEKYIIH U
HeTekyuy, Kimacuduimpane Ha macUBUTE KaTO TEKYIIH MM HETEKYIIHM — OTJaraHe Ha JaTaTa Ha BIM3aHE B CHJIA U
Herexyuu macuBy ¢ KOBEHaHTH (B cHJjIa 3a TOTUIIHU IIEPUOIH, 3aII0YBAIIY Ha UK ciel | sayapu 2024);

Nzmenenne Ha MC®DO 16 JIuzuHT — 3a0pIHKSHUS TI0 JIM3HUHT TIPH NMPoJak0a 1 00paTeH IN3UHT (B CHJIA 32 TOIUIIHA
TIEPHO/IN, 3aTI0YBAINN Ha wiH cien | syapu 2024);

Jpy’XecTBOTO O4yakBa NMPHUEMaHETO HAa T€3M HOBU CTAHAAPTH, M3MEHEHHUS Ha CHIIECTBYBAIM CTaHAAPTH U HOBU
passicHeHHs1 Ja HE OKa)ke ChIecTBeH e(eKT BbpXy (QuHaHCOBUS oT4eT Ha JIpy»KecTBOTO B Imepuoja Ha
IIBPBOHAYAIHOTO UM TIPHJIaraHe.
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MMOsSICHUTEJHMU BEJIEXXKW KbM HHANBUAYAJHUA PUHAHCOB OTYET
3A IIEPUOJA AHYAPU - CEITEMBPH 2023

4. AmoTH, MalIMHU U 000pyIBaHe

B xunsou nesa

OTuyeTHA CTOHOCT

Cango Ha 31 mekemBpu 2021
TIpunobutn

Cango Ha 31 mekemBpu 2022
TIpunobutn

OTnucaHu 3a mepuoaa

Canno Ha 30 centemBpu 2023

AmopTuzauus

Cango Ha 31 mekemBpu 2021
AMopTH3anus 3a mepuoja

Cango Ha 31 mekemBpu 2022
AMopTH3anus 3a nmepuoja
OTnucaHa aMopTH3alUs 3a IepHoa
Cainno nHa 30 centemBpu 2023

Bajancosa croiiHOCT
banancoBa croitHoct Ha 31 nekemBpu 2022
Banancosa croiinoct Ha 30 centemBpu 2023

Crpaau ABTOMOOMIIH Kommniotpu 0610
117 27 10 154

- - 2 2

117 27 12 156
117 2 - 119
(117) - - (117)
117 29 12 158
(44) ®) (6) (55)
(58) (©) (4) (65)
(102) (8) (10) (120)
(29) ) 1) (1)
117 - - 117
(29) (10) (11) (50)
15 19 2 36

88 19 1 108

JombenautenHa uHGOpManUs 3a aKTHBHTE C IPaBO Ha MOJ3BaHE BKIIOYCHH B OenekkaTta 3a MIMoTm, MammHu U
o0OopyzaBaHe € npezicTaBeHa B TabynIara mo-moiy:

banancosa Hauucnena Bbanancoga
N Ornucanu N
B xuniou 1esa CTOMHOCT Hpes nepuoa [Mpunoburu aMOPTH3ALUS CTOMHOCT
KbM 1-9/ 2023r. npe3 nepuoja mmpe3 nep. KbM
01.01.2023 1-9/ 2023r. 1-9/ 2023r. 30.09.2023
Crpaau-oduc 15 (15) 117 (29) 88
O0wmo 15 (15) 117 (29) 88
5. HemaTepuajJHu aKTUBH
B xunsou nesa B npouec Ha
Codryep Jluuensu npuaoduBaHe Oommo
OT4eTHa CTOIHOCT
Canyo Ha 31 nexemBpu 2021 16 15 7 38
Canyo Ha 31 nexemBpu 2022 16 15 7 38
Camnmo Ha 30 cenremBpu 2023 16 15 7 38
AmopTuzauus
Canpo Ha 31 nexemspu 2021 (6) (3) - 9)
AmopTu3zanus 3a neprosa 2 (5) - ()]
Canno Ha 31 nexemBpu 2022 (8) (8) - (16)
AmopTu3zanus 3a neprosa ()] 3) - 4
Canno nHa 30 centempu 2023 9) (11 - (20)
BasancoBa cToiiHOCT
Bbanancosa croitHoct Ha 31 nekemBpu 2022 8 7 7 22
Bajancosa croiinoct Ha 30 centemepu 2023 7 4 7 18
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TPAIYC AJl
MOSICHUTEJIHA BEJEXKHA KbM WHIMBUIY AJTHASI ®UHAHCOB OTYET
3A TIEPMOJIA STHYAPH - CENITEMBPH 2023

6. MHBecTHMIIMH B AbILEPHHU NPeANPHATHS

KbMm 30 centemBpu 2023r. u 31 nekemBpu 2022r. Jpy>KecTBOTO PHUTEKaBa JSUIOBE B CIICAHUTE JPY)KECTBA!

30.09.2023 31.12.2022

BGN '000 BGN '000
Yuacmue - an e Yuacmue /an e
Apy:kecTBO Abpikana nesa Kanumana % - nesa Kanumana %
Jlopa-2004 EOO/] Benrapus - - 11 100 100
Kroms EOO/] Benrapus - - 16 200 100
Munenuym 2000 EOO] bwirapus 67 052 100 35700 100
I'pagyc-1 EOOJ bvarapus 149 760 100 149 760 100
I'pamyc-98 Al Brnrapus 52 206 99,94 52 200 99,94
Tonp ®apm 91 EOO/] bwirapus - - 4 052 100
I'panyc Jlomxuctuke EOO/]  Bwarapus 400 100 400 100

O61mo: 269 418 269 412

I'pagyc-1 EOOJ mputexaa 96% ot kamurtana Ha ['pagyc-3 AJl, koeto e u eekTuBHOTO ydactue Ha ['pagyc Al B
I'panyc-3 AL

O0e3ueHKa HA MHBECTULIMH B IbIIEPHH JPYKecTBA

B Kpas Ha BCAKa rognHa PbKOBOACTBOTO IIPABU dHAJIN3 W OILICHKA AJaJIM ChIICCTBYBAT HHAUKATOPHU 34 0663H6HK3 Ha
HETOBUTC MHBCCTUIIUH B ABIIECPHU APYIKECTBA.

Kato ocHOBHM MHIHUKATOPH 32 00E3IeHKA Ce MIpUeMaT: 3HAYUTEHO PeaypaHe Ha o0eMa W/iiK TPEeyCTaHOBSIBAHE
JIEWHOCTTa Ha JAPYKECTBOTO, B KOETO € MHBECTUPAHO; 3aryOu Ha Ma3apH, KIMCHTH WIIM TEXHOJIOTHYHH MPOOIIeMH,
OTYHTAHE Ha 3aryOHu 3a MO-TPOABIDKUTEIICH MEPUO OT Bpeme (Haj TPU TOJAWHH), OTYMTAHE HA OTPUIATCIHA HETHH
AKTUBU WJIM AKTUBU TIOJ PETHUCTPUPAHUA OCHOBCH aKIMOHEPECH KalnuTall, TCHACHIWU Ha BJIONIaBaHE Ha OCHOBHH
(DMHAHCOBM MOKA3aTE M, KAKTO U HaMaJISIBAHE HA Ma3apHaTa KaluTaau3alusl.

KoM 30.09.2023r. He ca m3pbpiIBaHE 00S31EHKH Ha OIIPEeNICHN HHBECTUIIUH B IBIICPHH MPEIIPUITHS.
7. AKTHBH 110 OTCPOYEHH JAHDBIH

HpI/I3HaTI/ITe OTCPOYCHU JAaHBYHU aKTUBU C€ ABJIKAT HA CJICIAHUTC MO3UITUU:

AKTUBH IlacuBu Hetno
B xunsou nesa 30.09.2023 31.12.2022 30.09.2023 31.12.2022 30.09.2023 31.12.2022
JanpuHa 3aryba 57 57 - - 57 57
Joxomu Ha puzngeckn 1 1 ) ) 1 1
JIAIa
HerHu nanbuHun 58 58 ) ) 58 58
AKTHBH

Hsma osuoicenue 6v6 epemennume pasnuxu npes nepuoda 01.01.2023 —30.09.2023

8. prl"l/l TEKYIIU B3¢eMaHUA U NMPEANJIATCHH Pa3sxoau

30 cenTeMBpH 31 nexemBpH
B xunsou nesa 2023 2022
JlanbIM 3a BH3CTAHOBABAHE 26 4
Pa3xozu 3a ObACIIN IEPUOIH 7 11
0610 173 43
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3A IIEPUOJA AHYAPU - CEITEMBPH 2023

9. ITapu ¥ NapUYHH eKBUBAJEHTH

B xunsou nesa

ITapuunu cpencTBa B Kaca
ITapuunu cpencTBa Mo pa3ialaTeIHd CMETKH

O6mo

30 cenTeMBpH

31 nexemBpH

2023 2022
2 2
357 2 568
359 2570

JIpyKeCTBOTO OLICHABA OYAaKBAHWUTE KPEOUTHH 3aryOW OT MapWYHH CPEACTBA M IAPUYHM EKBUBAJICHTH KaTO

HE3HAYUTEIIHU, TTOpagu KOETO HE € HAYUCIIABAJIO OYaKBaHA KPEAWUTHA 3ary6a 3a MApUIHUTE CPEACTBA U IMAPUIHU

€KBHBAJIEHTH.
10. CobOcTBEH KanuTaa
OCHOBEH KanuTaJj

OCHOBHHSAT KaIIUTaJI C€ ChCTOM OT:

Bpoii akuun

Bpoii akuuu OO0 Opoit

Croiinoct B

¢ MpaBo Ha 6e3 MpaBo Ha HAa aKIMHUTE XHUJI. JIeBa

riac riac
Kbm 31 nexemBpu 2021r. 243 608 710 - 243 608 710 243 609
KsM 31 pexemBpu 2022r. 243 608 710 - 243 608 710 243 609
Kbm 30 cenremepu 2023r. 239 637 890 3970820 243 608 710 243 609

Oo6urust 6poit Ha akiuute kbM 30.09.2023r. e 243 608 710 ¢ HomuHaTHA cTOWHOCT 1 j1eB Besika. OCHOBHHAT KamuTall

€ U310 BHCCCH.

Bpoii akuuu

OcHoBeH

KanuTajl, HETHO

oT 00paTHO

U3KYTEeHU
AKIHH
Canno na 1 smyapu 2023 243 608 710 243 609
OO6paTHO M3KYIIEHH COOCTBEHH aKIIUU 3970820 (5 806)
Pa3xoau o o6paTHO U3KYIIEHU COOCTBEHH aKLUK - (17)
Caano na 30 cenremBpu 2023 239 637 890 237 786
Axuuonepu Ha ,,I'paxyc” Al kbm 30 cenremBpu 2023r., ca KakTo clie/iBa:
Bpoii akuun Bpoii akuun OO0 opoii %
¢ IpaBo Ha 0e3 mpaBo Ha aKLIHHU AKIIMOHEpeH
riaac riaac TS
I'panyc AJL - 3970820 3970 820 1,63
Jlyxa AHrenoB AHrenoB 99 316 945 - 99 316 945 40,77
VBan AHrenoB AHIeEI0B 50 373 165 - 50 373 165 20,68
Aunren IBaHoB AHrenos 50 372 417 - 50 372 417 20,68
IOpunnuecku nuna 35041 589 - 35041 589 14,38
VHAMBHIYAIHN aKIIMOHEPH 4533774 - 4533774 1,86
O6mo: 239 637 890 3970820 243 608 710 100,00

Axnunonepu Ha ,,I'pamgyc” AJl kM 31 gekemBpu 2022r. ca KakTo ClIcaBa:
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Jlyka AHrenoB AHrenos
HBan AnrenoB AHrenoB
Amnren liBaHOB AHresoB
IOpunnaeckn mumna
WMHauBuayaTHA aKIIHOHEPH
O61o:

Co0OcTBEH KanuTaJa
B xunsou nesa

OCHOBEH KamuTain

OO0paTHO U3KYIICHH COOCTBCHHU aKIHH
TIpemuen pezeps

Hepasnpenenena meuanbda

O6mo

Bpoii akuun %
¢ MpaBo Ha AKIMOHEpeH
riac it

99 316 945 40,77
50 373 165 20,68
50 372 417 20,67
38 628 449 15,86
4917 734 2,01
243 608 710 100,00

30 cenTeMBpH

31 nexemBpH

2023 2022
243 609 243 609
(5 823) -
62 287 62 287
16 563 16 473
316 636 322 369

OCHOBHHUAT KamuTajl ¢ MpeaACTaBCH IO HOMHUHAJIHA CTOMHOCT Ha U3JaACHUTC U IIJIaATCHU aKIIUHU. IlocTemeHusTa HaQ

TSAXHATa HOMHHAJHA CTOMHOCT C€ OTYUTAT KaTo HpeMHP‘IHH pe3epBU.

11.1. TbproBcKHU 3aabJKEHUsI

Ksm 30/09/2023r. [Ipy»ecTBOTO OTYUTA THPrOBCKH 33/IbJKCHHSI KbM TPETH CTPaHH B pazmep Ha 20 XHJIL.JIB.

(31/12/2022r. : 49 xun.aB.)

11.2. 3agbiakenus 3a JaHbIH

B xunsou nesa

JlaHBK BBPXY HOXOIUTE Ha (PU3MUECKUTE JIUIIA
JlaHBK BBPXY AUBUACHT

AAC
Hpyru
Oo6mro0:

12. 3aabiskeHusi KbM MEPCOHAIA U 32 COIMATHO OCHTYPSIBaHe

B xunsou nesa

3aapiDKEHUS KbM IIepcoHaa
3abIKEHUS 110 COL[MAITHO OCUTYPSIBaHE
3aIbpIDKEHNUS 110 HEMTON3BaHU OTITYCKH M OCHTYPOBKH 32 TSIX

O6mo:

13. 3aab/KeHHs 110 THBUICHTH

B xunsou nesa

3am)n>1<em/m 110 ITUBUACHTHU
O6mo

14. 3agb/sKeHUs 10 JU3HHT

30 cenTemMBpH

31 nexemBpH

2022 2022
6 -
213 -

- 2

- 1

219 3

30 cenTemMBpH

31 nexemBpH

2022 2022
56 -

7 -

7 7

70 7

30 cenTemMBpH
2023

31 nexemBpH
2022
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MMOsSICHUTEJHMU BEJIEXXKW KbM HHANBUAYAJHUA PUHAHCOB OTYET
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BrxumrouennTe B oT4eTa 3a MHAHCOBO CHCTOSHUE 3aIBIDKCHUS TI0 JIM3HUHT Ca B JIEBa U Ca BE3HUKHAIN BBB BPB3Ka C
JIOTOBOPY 32 HaeMaHe Ha CTpaJd. 3aIbIDKCHUATA ca MIPEJCTaBeHN HETHO OT IbJDKAMATa B Ob/eIe JIMXBa U ca KaKTO

cjaeaBa:

MuHUMAaTHU JTU3UHTOBH

Hacrosima croiiHOCT Ha
MUHHMAJIHUTE TU3UHTOBU

fUIatasms MJIaIaHus
Kbm Kbm Kbm Kbm
30.09.2023 31.12.2022 30.09.2023 31.12.2022
3aabKEHHUS 0 JTU3UHT ¢ MaeK:
Jo 1 roguna 59 16 59 16
Mexny 2 u 5 roguHu 30 - 30 -
O0mmo 89 16 89 16
Hamanenu c: Obaenm GHUHAHCOBU TaKCH 1 - 1 -
Hacrosiia cToifHOCT HA 3aAbJIKEHUATA 88 16 88 16
15. Ilpuxoan
15.1 Ipyru npuxoau
1-9/2023 1-9/2022
Haemnu 6 5
Hpyru 1 -
O01mo: 7 5
15.2 ITpuxoau oT AMBUIAEHTH
B xunsou nesa
1-9/2023 1-9/2022
L pamyc-98< Al 1999 4997
LI panyc-1“ EOOJL 1000 3500
»Muneanym 2000 EOO/] 1000 3000
»Kromus“ EOO/] - 300
,»Jlopa-2004“ EOO/JT 1000 200
O6mo: 4999 11 997
Bux Genexka 20,,Caenku ¢bC CBbP3aHH JIHIA
16. Pa3xoau 3a BLHIIHH YCJIYTH
B xunaou nesa
1-9/2023 1-9/2022
KoHcynTaHTCKH 1€ HOCTH U KOMUCHOHHH 37 8
Pazxonu 3a onur 25 18
Pasxosu 3a pexnama u 1P 25 -
AOOHaMEHTHHU TaKCH 16 13
Pa3xoau 3a KOHCyMaTHBY Ha HACTH aKTUBH 8 8
AOGOHaMEHTHO NPAaBHO 00CIyKBaHE 8 27
Takcu 3a 00cimykBaHe Ha TEKYIINM CMETKH B OaHKH 3 36
PemonT n mognpexka Ha JIMA 1 1
Paszxonu 3a HaeM - 1
3acTpaxoBKH 2 1
Taxcu 3a ycayru 5 6
JpyTH pa3xoan 5 6
06110 135 125

17. Pa3xoau 3a nepcoHaja
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B xunaou nesa 1-9/2023 1-9/2022
Pa3xoau 3a TekyIy Bb3HATpaKICHUS 581 392
Pa3xoau 3a ocurypoBKH 32 22
O61o: 613 414

18. Ipyru pa3xoau 3a aeidHoOCTTa

B xunsou nesa 1-9/2023 1-9/2022
Pa3xoau 3a KOMaHIUPOBKH 3 1
Japenus 5 5
IIpencraBuTenHu pa3xoau 1 2
O6mo: 9 8

19. ®unancoBu npuxoau / pazxoau

B xunaou nesa 1-9/2023 1-9/2022
TIpuxoau OT JTUXBH 1O TPEAOCTABEHU 3aEMHU 904 291
Pa3xoau 3a INXBU 1O JU3UHT (1) (1)
060 puHaHCcOBH MpUX0au / pa3xoau 903 290

20. duHaHCOBM HHCTPYMEHTH
Kareropuu ¢gpuHaHCOBM HHCTPYMEHTH:
@DUHAHCOBU AKTHBH 110 AMOPTU3UPAHA CTOHHOCT

B xunsou nesa 30.09.2023 31.12.2022
TBproBcku B3eMaHuUs - 7
B3emanus ot cBBp3aHu TUIA 8 558 15616
Bszemanus 1o npeocTaBeHu 3a€MH Ha CBbP3aHH JuLa 38 344 34 683
[Tapu 1 mapuyHN €KBUBAJICHTH 359 2570
Oo6mo: 47 261 52 876

B xoja Ha oOuuaifHaTa CH CTONAHCKA JEHHOCT JPYKECTBOTO € M3JI0KEHO Ha pa3iniHU (MHAHCOBH PUCKOBE, Haii-
Ba)XHUTE OT KOUTO Ca: Ma3apeH pHCK (BKIIOYBAI] BATyTE€H PHUCK, PUCK OT NMPOMSHA Ha CIIPaBEUINBATa CTOWHOCT H
LIEHOBH PUCK), KPEANTEH PHUCK, JIMKBU/IEH PUCK M PUCK Ha JINXBEHO-00BBP3aHH MAapUYHH HOTOLIH.

OOmoTo ynpasieHHe Ha pucka € (POKyCHpaHO BBPXY TPYIHOCTHTE IPH NPOTHO3MPaHEe Ha (PMHAHCOBHUTE Na3apH U
MOCTHTaHe MHHUMH3HpPAaHE Ha IOTEHIHATHUTE OTPUIATENHH €(EeKTH, KOMTO MOraT Ja C€ OTpassiT BBPXY
(PMHAHCOBHTE PE3yNITATH U CHCTOSHHUE Ha IPY>KECTBOTO.

Tekymo GuHAHCOBUTE PHCKOBE Ce HACHTU(DUIMPAT, U3MEPBAT U HAOIIOIaBaT ¢ MMOMOIITA Ha PA3INYHA KOHTPOJIHH
MEXaHW3MHU, BbBEJICHH, 3a JIa C€ OICHAT aJIeKBATHO Ma3apHUTE OOCTOSATEIICTBA HA MPABEHUTE OT HETO MHBECTHUIINH U
(dhopmuTe Ha MOAIBpPKAHE HA CBOOOJHUTE IMKBUIHU CPEACTBA, 0€3 /1a ce IOMycka HeollpaBaaHa KOHIICHTpAus Ha
JIaJIeH PUCK.

VYmpaBiieHHETO Ha pHUCKAa B JPYKECTBOTO C€ OCBHIIECTBSBA TEKYIIO CHIJACHO TOJUTHKATAa, YTBBPACHA OT
PBHKOBOJICTBOTO Ha JIPyKecTBOTO. Pa3spaboTeHu ca OCHOBHY MPUHIIUIIHN HA 00IIOTO yIIpaBiieHHE Ha YUHAHCOBUS PHUCK,
Ha 0a3aTa Ha KOWTO Ca KOHKPETH3HMPAHH MPOLEAYPH 32 YIpaBlICHHE HA OTACITHUATE CHENU(UIHUA PUCKOBE, KATO
KpEIUTEH, BaJdyTeH, TUKBUJICH U INXBEH PUCK.

Kpenuren puck

OCHOBHHTE (bl/IHaHCOBI/I AKTHUBU Ha JPYKECTBOTO Ca mapu B 6p0ﬁ ¥ B 0AaHKOBHM CMETKHU U B3€MaHHS 110 npeaoCTaBCHU
3aCMHU.

KpenuTen e pucKbT, IpH KOMTO KOHTPAreHTHTE Ha IPYKECTBOTO HAMA J1a OBbJAT B CHCTOSHUE Aa U3IUIATAT U3LISIO H
B 00MYaiHO NPEABHICHUTE CPOKOBE ABIDKUMHUTE OT TAX CYMH IO KPSTUTHUTE B3CMaHUSI.

B3emanus

3a m3uMCIsIBaHE HAa OYaKBAHWTE KPEIWUTHH 3aryOW HA mbp2ocKume 83eMaHus NPYKECTBOTO IPHIIAra OMPOCTEH
MTOJIXO/ 32 M3YMCIICHUE HA OYaKBAaHHU KPEAUTHH 3aryOr W HE MPOCIEAIBa OCIEIBAIINTE IPOMEHH B KPEAUTHHUS M
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puck. [Ipu To3u moaxo1 To Ipr3HaBa KOPEKTHB (IIPOBU3MS 32 00E3I[CHKA) Bh3 OCHOBA HAa OYaKBaHATa KPeIUTHA 3ary0a
3a IIeTHs CPOK Ha B3EMAHUSTA KbM BCSKa OTUETHA JaTa.

JpyKeCTBOTO HE € CETMEHTHPAJIO B3EMaHHA B PA3INIHU TPYIH, Thil KATO CMsITa, 4€ T€ IMAaT CXOAHH XapaKTEPUCTUKH,
a 3a BCEKH THI (PHHAHCOB aKTHB € HAIPaBWJIO aHAJIN3 Ha CbOMPAEMOCTTa B Pa3JINUHUTE TUANIa30HH Ha BB3PACTOBUS
a”anu3. [Ipuaranure nponeHTH Ha MPOBHU3MpaHe ce Oa3upat Ha THUTE Ha [IPOCPOYHE CIIOPE] Bb3PACTOBHS aHAIN3.
[TppBOHAYATHO TE3W MPOLEHTU C€ ONPEnAeNAT Ha 0a3a MCTOPHYECKH TaHHU, HAONIOAAaBaHHW OT JPYXKECTBOTO, 32
NepHOJ OT 2 TOJUHHU.

Jpy>XecTBOTO € aHaJIHM3upano e(EeKTHTE BBPXY H3UHCICHHUTE NPOLEHTH 332 HEM3IBJIHCHHE Ha 0a3a MCTOPHYECKH
JIaHHU Ha NPOTHO3HA MH(OpMaIMs 3a ONpEeNeNIeHH MaKpOMKOHOMHYEeCKH mapamerpu karo BBII u mpoueHT Ha
6e3paboTrnaTa. PEKOBOICTBOTO € HampaBWIIO aHANW3 HA OBJaemarTa WHPOPMALKsS OTHOCHO TE3W MapaMeTph U €
OIIpe/IeNIIIO0, Ye epeKTHTE Ca HE3HAUUTEIIHH, IIOPaIH KOSTO HCTOPHIECKHUTE IIPOLICHTH Ha 3aryOHTe He ca KOPHUTHpaHH
xbM 30.09.2023r.

OuakBaHHTE KPEIUTHH 3aryOHu ce W3YMCIISIBAT Ha 1aTaTa Ha BCSKH OTYSTCH MEPUO.

[TapuuHuTe, BKII. pa3miialiaTeHU ONEpaliy ca OrpaHuYeHH 10 OaHKU ¢ JOOBP KPeAUTEeH PEHTHHT. J|ObIHUTEIHO,
JPY’KECTBOTO CE CTPEMH Jia IMMHUTHUPA EKCIIO3UIUATA CH KbM OTJIeNTHA OaHKa.

IIpenocraBenu 3aeMu 1 (PUHAHCOBM IapaHIUU

Jpy>KeCTBOTO U3MEpBa KPEUTHHUS PUCK HA MPETIOCTABCHUTE 3aeMHU KbM CBBP3aHH JIAIA KATO M3M0JI3Ba BEPOSITHOCTTA
3a HemsmbnHeHUe (PD), excmosummsara npu HemsnmbiHeHne (EAD) m 3arybara mpu sHemsmpiaHenue (LGD). 3a
onpejensiHe Ha KPEAUTHHS PUCK PHKOBOJCTBOTO HA JPYXKECTBOTO U3IOJI3BA BHTPEIIHU OICHKH, KOMTO OTPa3sBaT
BEPOSATHOCTTa OT HEU3MBJIHCHHE 3a OTACIHH KOHTpareHTH. JIeHiHOCTTa, (MHAHCOBOTO CBHCTOSHUE Ha
3aeMOIIOJTyYaTelsi ¥ CTOHOCTTA Ha MOJIy4eHOTO 00e3IIeYeHUe ce BKIIFOYBA B OLIEHKATa Ha PHCKA.

pr)KGCTBOTO CcyuTa, 4€ JaJICH (i)I/IHaHCOB HHCTPYMCHT € NPETHPIIAI 3HAYUTCIIHO YBCINYUCHUC HAa KPCAUTHUA PUCK
(HpeMeCTBaHe oT (1)333. 1 BBB (1)&321 2), KOoraro ca MU3IIbJIHCHU €IWH WJIH ITOBCYC OT CICAHUTEC KOJIUYECCTBCHU HIIN
Ka4CCTBCHU KPUTCPUU:

. 3aeMonoy4arTessT € B mpocpoure Haj 60 nHu;

. 3HAUNTETHN HEONAronpusTHH INpPOMEHH B Ou3HeC, (UHAHCOBM W HMKOHOMHYECKH YCIOBHS, B KOHUTO
KPEIUTOIOIYYaTeISAT ONepUpa;

. JleHiCTBUTETHN WM OYaKBaHW 3HAYMTEIHU HEOJIArONpUATHU INPOMEHH B OIEPATUBHHUTE pe3yNTaTd Ha
KPEIUTOIOIyYaTeIs;

Kputepuure, M3MOJI3BaHU 32 ONpeNelsiHE Ha 3HAYMTEIIHO HapacTBaHE Ha KPEAWTHUS PHUCK, ce HaOIIojaBaT U
HpepasriIekaaT MePHOANIHO.

JpyXecTBOTO orpesens GUHAHCOB MHCTPYMEHT B HEM3IThJIHEHUE U C KpeIuTHa 3ary0a (mpemecTBaHe oT (aza 1 win
2 BBB (ha3a 3), Korato oTroBaps Ha €JUH WIH IOBEYE OT CICTHUTE KPUTCPHUH :

. 3aemMomnoy4aressT € ¢ mpocpoune Haja 90 qHM;
. 3aemMomnoyJaTessIT UMa 3HAYUTEeTHU (PMHAHCOBH 3aTPyIHEHUS;
. 3aeMOoMoIyJaTensaT € B IPOLeaypa M0 HEChCTOATSITHOCT/ INKBUJAIIHS.

H3unciienne Ha OYAKBAHUTE KPeAUTHHU 3aryou

OdJakBaHUTE KPEIUTHH 3aryOH ca U3YKCICHH Upe3 JUCKOHTHPAHE Ha TOJydeHaTa CTOMHOCT OT MPOU3BEICHUETO Ha!
BeposATHOCTTa OT HemsmbiHeHHe (PD), excnozumusara npu HemsmbiaHeHue (EAD) u 3ary0aTta npu HeW3IIbIIHECHHE
(LGD), ompeneneHa KakTo clie/iBa:

* PD MpeaAcTaBd BEPOATHOCTTA 3aC€MOIIOJIYYATCIAT Ja HE H3IBJIHU (bHHaHCOBOTO CH 3aAbJDKCHUC WM 1PE3
CJICABAIIUTC 12 Mecea, Wid 1pe3 Hejivs )KUBOT Ha (I)I/IHaHCOBI/ISI aKTUB,

* EADe cyMmara, KosATO € AbJDKHMMAa Ha APYKECTBOTO B MOMEHTA HAa HCU3IIBJIHCHUCTO,

* LGD NpeaAcCTaBjsAiBa OYaKBAHCTO HAa APYKECTBOTO 3a pasMepa Ha 3ary6a Ipyu EKCIIO3UlUs B HCU3IIBJIHCHUC.

CroitHoctTa Ha LGD € HamaneHa ¢ 9actTa oT (f)MHAHCOBHS aKTHB, KOWTO € 3aCTPaxOBaH.

JIMICKOHTOBUSAT POLIEHT, M3IIOJI3BAH ITPH H3UMCIIIBAHETO Ha oyakBaHarta kpenuTHa 3aryba (ECL), e mppBoOHagaIHUAT
e(eKTUBEH JINXBEH MPOLEHT M0 HHCTPYMEHTA.

Ipu onpenensiHeTo Ha 12-MeceuHuTe U 3a 1etus )kuBoT Ha mHeTpyMeHnTta PD, EAD u LGD ¢ u3non3Bana u mpor{o3Ha
uHpopManusi. PBKOBOACTBOTO Ha APYKECTBOTO € U3BBPIUIMIIO HCTOPHUUCCKH aHATIH3 U € UACHTH(DUIUPATIO OCHOBHUTE
HMKOHOMHUYECKH MPOMEHIIMBH, BIHUSCIIN BbPXY KPEAUTHUS PUCK U OUYAKBAHUTE KPSIUTHH 3aryou.

OyakBaHUTE KpEAUTHH 3aryOH Ha JTaJieHH 3aeMu, Kiacudunupanu BB ®aza 1, ce onpenensart Ha 6a3a Ha OYaKBaHUTE
KPEAWUTHH 3ary0n, KOUTO ¢a Pe3yJITaT OT Bb3MOKHU ChOMTHsI Ha HEU3ITBJIHCHHUE, KOMTO OMXa MOTJIM [a HACTHIIAT B
paMKuTe Ha cieaBamuTe 12 Mecena OT )KUBOTA Ha ChOTBETHHUS akTHB (12-MeceuHH OYaKBaHU KPEAWTHHU 3aryou 3a
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HHCTPYMEHTA).

AHanu3 Ha OYaKBaHUTE 3aryOH MO MPEJOCTABEHH 3aCMH:

IIpenocraBen Beposirioct OuvakBaHu IIpexocra
JluxBeH oT 3ary6a npu
3aeM KbM KpeaIuTHH BeH 3aeM
30.09.2023 . MPOUCHT HCH3MbJIHCHHE HEH3NbIHEHUE sary6u HeTHO
B xunsou nesa B %
Ipanyc-1“ EOOJ 14000  2.90% 0.02% 14090 3) 14087
Ipanyc-3“ AJl 11674  2.90% 0.01% 11 674 1) 11673
i::rc%lg ¢ Jlomwkmerike 401 2.90% 0.02% 401 . 401
EI\O/ISEH“YM 2000 11677 2.90% 0.02% 11 677 @) 11 675
Ipayc-98 AJl 508 2.90% 0.02% 508 - 508
O0wo: 38 350 38 350 (6) 38 344
IIpenocraBen Beposraocr OuakBaHu
JIuxseH oT 3ary6a npu IIpenocraBen
3aeM KbM KPeIUTHH
31122022 p VPOUCHT HCH3NbJIHCHHE HCH3IbIHCHUE arvou 3aeM HETHO
B xunaou nesa - ' B % Y
Ipanyc-1“ EOOJ] 17443 2.90% 0.02% 17 443 ©) 17 440
Tpamyc-3“ AJl 4415  2.90% 0.02% 4415 1) 4414
,JIopa-2004“ EOO/I 11127 2.90% 0.02% 11127 @) 11125
E%’gﬁ’ ¢ Jlomiucruke 401 2.90% 0.02% 401 : 401
%g}emyl‘d 2000 1303 2.90% 0.02% 1303 : 1303
Oomo: 34 689 34 689 (6) 34 683

BaJsyteH puck
KBM MOMeHTa TO3H PUCK € MUHUMAJIEH, Thil KaTo J{py>kKecTBOTO HAMA CIEIKH BBB BTy TH PA3IHYHH OT OBITAPCKHUAT
JIEB.

JINKBH/IEH PUCK

JIMKBUAHUAT PHCK ce M3pa3sBa B HETaTHMBHATA CUTyalws JpykecTBOTO na He OBJe B CHCTOSIHHE [1a MOCPEIIHE
0€3yCIIOBHO BCHYKH CBOM 3aJBJDKEHHS CBIJIACHO TEXHHUS TMagex. 10 TMpOoBekaa KOHCEPBATHBHA IMOJUTHKA IO
YIIPaBJIEHUE HA JIMKBUJHOCTTA, YPE3 KOSITO IOCTOSHHO NOJAAbpKa ONTUMAJICH JINKBUIEH 3allac IApUYHU CPEACTBA.
JpyXKecTBOTO HE U3NUTBA HEJAOCTUT Ha ITAPUYHU CPELCTBA.

JInxBeH puck
JpyXecTBOTO HsAMa JIMXBOHOCHHU (prHaHcoBHM macuBu KbM 30.09.2023r. 1 31.12.2022r.

CrnpaBeiuBH CTOIHOCTH

CnpageyinBata CTOHHOCT Hai-001110 TIpeCTaBIIsIBA CyMaTa, 3a KOSITO €/IMH aKTUB MOXe Jja O'b/Ie pa3MEHEH WU €THO
3abDKCHUE Ja ObJe M3IUIATeHO IPH HOPMAlHM YCIOBHS HAa CHEJIKaTa MEXIYy HE3aBUCHMH, >KENaclu MU
nHdopmupann koHTpareHTH. [loauTHkara Ha APY>KECTBOTO € Ja ONOBECTSBA B MHAMBUAYaJIHUS (MHAHCOB OTYET
crpaBe/UIMBaTa CTOMWHOCT Ha (PMHAHCOBUTE AKTHBM M IIACHBH, Hai-Be4e 3a KOWTO CHIIECTBYBAT KOTHPOBKU Ha
ma3apHu neHu. CrpaBeuinBaTa CTOHHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ ThPTyBaT HAa aKTUBHU Ma3apu
ce ompezneNns 4pe3 OLEHbYHH METOAM, KOMUTO ce 0a3upaT Ha Pa3IWYHU OLECHBYHM TEXHHUKU M IIPEJIONOKCHUSI Ha
PBKOBOJICTBOTO, HAaIlpaBEeHH Ha 0a3a MasapHUTE yCJIOBHS KbM JaTara Ha OanaHca.

KonmemnusaTa 3a cipaBeiiBaTa CTOHHOCT IpEAIIoNara pealn3upane Ha (HHAHCOBM HHCTPYMEHTH Upe3 mpogaxoa.
B moBedeTo ciny4yan, 0COOCHO 1O OTHOIICHHE HA THPTOBCKUTE B3EMAaHUS U 3aIbIKCHUS, KPSIUTHTE U JCTIO3UTHTE,
JPY>KECTBOTO OYaKBa Jla pealiu3upa Te3u (PMHAHCOBH aKTHBH M YPE3 TAXHOTO IILUIOCTHO OOpPATHO HM3ILIANIAHE WA
PECIIEKTUBHO IOTacsBaHEe BBB BPEMETO. 3aToBa T€ C€ MPEACTaBAT IO TAXHATA aMOPTHU3HUpyeMa CTOWHOCT.
[IpurexxaBaHUTE OT APYKECTBOTO (DMHAHCOBU AKTHBH M MACHBH Ca OCHOBHO KPATKOCPOYHH IO CBOSTA CHITHOCT
(THProBCKH B3eMaHUS U 33IBJDKCHHS, KPATKOCPOYHH 3a€MH ), TOPAIU KOETO CE MPHeMa, 4e OalaHCOBaTa MM CTOWHOCT
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€ TPHOJIM3UTENHO paBHA Ha TSAXHATa CIPABEIJIMBAa CTOHHOCT. PBHKOBOACTBOTO Ha JPY’KECTBOTO CUMTA, Y€ MPHU
CBIIECTBYBAILUTE 0OCTOATENICTBA PEICTABEHHUTE B OaaHCca OIIEHKU Ha (PMHAHCOBUTE aKTHBH U TACHBHU Ca Bb3MOXKHO
Hali-HaJe)KIHH, aJICKBAaTHU U IOCTOBEPHH 32 IIEIUTE Ha (PMHAHCOBATa OTYETHOCT.

CHpaBeL[J'II/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe HHCTPYMEHTU CC€ omnpeacisa B CbOTBCTCTBUE C MCETOHAOJIOTHATA 3a
OLICHABAHC, CbOTBCTCTBAaIlla HA HUBO 3 chrilacHO ﬁepapxmlTa Ha CTIpaBCAJINBUTEC CTOMHOCTH.

CrnpaBeiuBM CTOIHOCTH CPABHEHH ¢ 02JIaAHCOBM CTOIHOCTH

CHpaBCZ[HI/IBI/ITC CTOMHOCTH Ha (I)I/IHaHCOBI/I AKTUBH W IIaCUBH, 3aC€IHO C 0aJlaHCOBUTE CTOMHOCTH BKJIIOYCHU B
WHAVBUAYAITHUA OTYET 3a (bI/IHaHCOBO CBCTOSAHHE Ca KaKTO CJI€aBaA.

30.09.2023 31.12.2022
Bamancosa Cnpasenmmsa Bamancosa CrnpasemBa
B xunaou nesa . M N M
CTOHOCT CTOIHOCT CToiHOCT Croiinoct
TBproecku B3eMaHuUs - - 7 7
Bsemanus 0T cBbp3aHu IMIA 8 558 8 558 15616 15 616
B3zemanus 1Mo TpeocTaBeHy 3aeMH Ha 38 344 38 344 34 683 34 683
CBBP3aHH JINIA
[Tapy 1 mapu4Hu EKBUBAJIICHTH 359 359 2570 2570
Ofmo AKTHBH OTAATANM Mo 47 261 47 261 52 876 52 876

aMOPTH3MPAHA CTOHHOCT

21. Cnenky ¢be CBbP3aHM JINLA

Hoenmuguyupane na cévpzanume auya

3a menTa Ha U3TOTBSHETO HAa HACTOSIINS MHAMBUAYaJeH (MHAHCOB OTYET COOCTBEHUIINTE, APYKECTBATA MO TEXCH
KOHTPOJI, CIY)KUTEIUTE Ha PHKOBOJHHU IOCTOBE (KJIIOYOB YNPABICHCKH MEPCOHAI), KAKTO U OJIM3KH YICHOBE Ha
TEXHUTE CEMEHCTBA, BKIITOYUTEIHO H IPYKEeCTBA, KOHTPOIUPAHHU OT TAX CE€ TPETUPAT KaTO CBbP3aHH JIMIA, 8 UMEHHO:

CBbp3aHu Juua:

CBbp3aHOCT

JIyxa AHrenoB AHrenos
VBan AnrenoB AHreoB
Amnren lIBaHoB AHreioB
I'eopru Anekcanapos babes
buctpa CrosnoBa Konesa
LI pagyc-1 EOOO
JTpanyc-3“AJL

,»Muneanym 2000“EOO
L' pamyc-98“AJl

L, Kromue*“ EOO/]
,.J1opa-2004“EOO/]

Ll onn @apm 91“EOO

LI panyc Jlomkuctuke EOOL
,EHepxu-2“ OO0/

,Arpo UnBect-7“ OO/
,»Mupena“ OO/

Ll onn Arpo-2005“00
AsI3MO“ Al

,Mapuera“ EOO/]

,,Paimmia 2004“ OO0/
»Bonp“ OO0

,.bucep Onua*“ AJl
,Exyutu MuBect-1“A/]
,.Exyutn MuBect-2“0O0/]
,,M.O.Crapa 3aropa“ OO/]
,.bucep Aucrpudromrsn* OO/]
»Ei1 JIxu Ayto* OO
,»AyTto Cna Lleatsp” OO/

CoOCTBEHHUK Ha KamuTaia
CoOCTBEHHK Ha KaluTaia
CoOCTBEHHK Ha KaluTaia

Unen na CpBeTta Ha JUPEKTOpUTE M M3IBIHUTENEH TUPEKTOP

Uinen Ha CbBeTa Ha JUPEKTOPUTE

JpIiepHO APYKECTBO

JbiiepHo ApyKecTBO

JbiiepHo ApyKecTBO

JbiiepHo ApyKecTBO

JbiiepHo ApyKecTBO

JbiiepHo ApyKecTBO

JbiiepHo ApyKecTBO

JbiiepHo ApyKecTBO

CBBp3aHOCT Ype3 JINIE, UMAIO 3HAYUTENHO BIMSHUE
CBBp3aHOCT Upe3 JIUIE, UMAILO 3HAYUTETHO BIIUSHHUE
CBBp3aHOCT Ype3 JINIE, UMAIO 3HAYUTENHO BIMSHUE
CBBp3aHOCT Ype3 JINIE, UMAIO 3HAYUTENHO BIMSHUE
CBBp3aHOCT Ype3 JINIE, UMAIO 3HAYUTENHO BIMSHUE
CBBp3aHOCT Upe3 JIUIE, UMAILO 3HAYUTETHO BIIUSHHUE
CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Upe3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Upe3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Upe3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Upe3 JIUIE, UMAIO 3HAYUTEIHO BIUSHUE
CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
CBBp3aHOCT Ype3 JIUIE, UMAIO 3HAYUTEIIHO BIMSHUE
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,,Hekcr kanuran™ OO/]

B JIxu Ayrto 2 OO

,.Bmamucra“ EOOJ]

"AA HUnsect 1" EOO/]

"AIT MTHBECTMBHTC" AJ]

"AIT KAIIUTAJ" AL

"Eitnmxeiac Ecteit" AJ]

"AJDKUBAJEM CUTHU KJIIMHUK" EAJT
"T'anepus Bapra" AJ]

"®apmnpo" OO/

"AJDKUBAJEM CUTHU KIIMHUK MJIAJOCT"
EOOA

"AIIDKUBAAEM CUTH KJIMHUK YMBAJI
TOKYIA" EAZl

"AIUI Kanuran" A/]

HE]"KH AII

CBT)p3aHOCT qpe3 Janie, Mallo 3HAYUTECIIHO BIIUAHUC
CB'bpSaHOCT Ype3 JInIe, NMamlo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JIne, NMamlo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JIne, NMamlio 3HAYUTECIIHO BIINSIHUE
CBT)p3aHOCT Ype3 Janie, Mallo 3HAYUTECIIHO BIIUAHUC
CBT)p3aHOCT qpe3 Janie, Mallo 3HAYUTCITHO BIIUSIHUC
CBT)p3aHOCT qpe3 Janie, Mallo 3HAYUTECITHO BIIUAHUC
CBT)p3aHOCT Ype3 Janie, Mallo 3HAYUTECITHO BIIUAHUC

CB'bpSaHOCT Ype3 Ine, NMaIlo 3HAYUTECIIHO BIIUIHUC

CBBp3aHOCT Ype3 JIMIle, UMAI0 3HAYUTEIHO BIIMSHHUE
CBBp3aHOCT Ype3 JIMIle, UMAI0 3HAYUTEIHO BIIMSHHUE

Tpauzalmuu C K/llouoeé pumsoden nepconai

WzBbpmrennre caenku mexay ['paxyc Al u cebp3anute npyxkectsa kbM 30 cenremBpu 2023r., ca KakTo cieaBa:

B xunsaou nesa

LI pagyc-1“ EOOLL
»Ipagyc-1“ EOOLL

LI pagyc-1“ EOOL
»I'pamyc-3* AJ]

Ll pagyc-3“ ALl

»I'pagyc-3* AJ]

,»Muineanym 2000“EOO/]
»Muneanym 2000“EOO/
»Muineanym 2000“EOO/]
,»Jlopa-2004“ EOO
,»Jlopa-2004“ EOO
,»Jlopa-2004“ EOO

»l pagyc-98“ Al

»I pagyc-98“ AJl

I pamgyc-98« AJl

L Kronmue*“ EOO/]

L. Kronmue“ EOO/]

L, Kromue*“ EOO/]]

,lonn @apm 91¢“ EOO

I pagyc Jlomxuctuke” EOO/]
I paayc Jlomxuctuke™ EOO/]
I paayc Jlomxuctuke™ EOO/]
,»Muneanym 2000“EOO/]

»l pagyc-98“AJl

LI paayc-1“EOO/
»Jlopa-2004“ EOO L

000

B T1.4. B3eManus ot JUBUICHTU:

B 1.4. B3emaHus 110 3aemMu:
B T.4. THproBcku B3eMaHUs:

0610
CroiiHoct Ha B3eMaHUs

Buna cpenka
ceJIKaTa 3a mep. 30 cenTeMBpH
1-9/2023 2023
VYenyra 457 221
[IpenocraBenn 3aemMu - 13 997
Hauuncnenu auxsu 390 90
VYcemyra 468 6
IIpenocraBenu 3aemu 9700 11 599
Hauncnenu nuxsu 188 74
VYenyra 70 28
[TpenocraBenu 3aemMu - 11 598
Hauucnenn muxsu 19 77
VYcemyra 8 -
[penocraBenu 3aemMu - -
Hauucnenu nuxsu 156 -
VYenyra 20 2
[penocraBeHu 3aemMu 1500 500
Hauuncnenu muxsu 8 8
VYenyra 5 -
IIpenocraBenu 3aemu 5500 -
Hauucnenn nuxsu 16 -
VYenyra 4 -
VYcenyra 5 1
[TpenocraBenu 3aemu - 400
Hauucnenu muxsu 10 1
JuBuaeHTH 1000 -
JuBunentu 1999 -
JuBuaeHTH 1000 7300
JuBuaeHTH 1000 1000
46 902
8 300
38 344
258
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Wzsbpiiennte cuenku mexay I'pagyc AJl u cebp3annte apyxecta kbM 30 cenremspu 2022r., ca KakTo cliesBa:

CroiiHoCT Ha 0610

B xunaou neea Bun cpenxa c/ejIKaTa KbM 3abJIKeHUA

30.09.2022 31.12.2022

LI paayc-1“ EOOLL VYenyra 1 1

00110 3aAbJKEHUS 1
Oowmo
CroiiHoCT Ha B3eMAaHHUS

B xunaou nesa Buna caenka

c/ieJIKaTa 32 mep. 31 nexemBpH
1-9/2022 2022
LI'pamyc-1“ EOOT VYemyra 135 189
»lpagyc-1“ EOOLL [IpenoctaBenu 3aemu - 17 397
»lpagyc-1“ EOOLL Hauuncnenu nuxsu 151 43
L pamyc-3“ AJl VYcemyra 28 6
Hlpamyc-3“ Al ITpenocraBenu 3aemu - 4 399
Ll pagyc-3“ ALl Hauncnenu mixsu 38 15
,Muiteanym 2000“EOO/] VYenyra 49 5
»Muineanym 2000“EOO/ [IpenocTaBeHn 3aeMu - 1300
»Mmneranym 2000“EOO Hauuncnenu muxsu 12 3
,»Jlopa-2004“ EOOLL VYcemyra 14 4
,»Jlopa-2004“ EOO/T IIpenocraBenu 3aemMu - 11 098
,»Jlopa-2004“ EOO Hauucnenn muxsu 79 27
I pamgyc-98« AJl VYcemyra 30 4
I pamyc-98“ Al Hauncnenn nuxsu 1 -
»Kromus*“ EOO/] Yenyra 17 4
»L o @apm 91“ EOO/] VYenyra 13 3
I pagyc Jlomxuctuke™ EOO/] VYcemyra 5 2
I paayc Jlomxuctuke™ EOO/] [IpenocraBenn 3aemMu - 400
I panyc Jlomxuctuke* EOO/] Hauncnenn nuxsu 9 1
,,Bxyntd UHBecT-1 Al VYenyra - 1
,.Bkyntd UHaBecT-2 OO VYenyra - 1
»Muneanym 2000“EOO/] JuBuaeHTn 3000 2900
L pamgyc-98“AJl JluBuneHTH 4997 4997
»Ipagyc-1“EOO/ JuBunentTu 3500 7 300
»Jlopa-2004“ EOO/ JuBunentu 200 100
»Kromus“ EOO/] JuBuaeHTH 300 100
O06mo 50 299
B T.4. B3eMaHus OT JUBUIECHTH: 15 397
B 1.4. B3eMaHus 110 3aeMu: 34 683
B T.4. TBproBcku B3eMaHUs: 219

22. Cpr0uTHA cjie] 0OTYeTHATA AaTa

Hswma ceinectBenn chOuTHst Bb3uukHanmu cie 30 cenrtempu 2023r., KOUTO A3 W3MCKBAT JOMBIHUTCIHU KOPCKIMH
W/WITH OTIOBECTSIBaHUsI B HAacTOsus (huHaHcoB oTueT kbM 30 centemBpu 2023r.
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