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1. CTaTyT M peAMeT Ha JAeifHOCT

LI paxyc™ AJl rp. Crapa 3aropa e yupeneno na 28 noemspu 2017r.
Anpec Ha ynpasienue: Tp. Ctapa 3aropa, kB. ,,Iuayctpuanen*, [Ituneknanuna ,,I paxyc™
Byncrat: 204882907

»I'pagyc* A/l e mydamaHo pyskecTBO, peructpupano Ha 30 rosm 2018r. o Komucusita 3a ¢puHaHcoB Han3op.
AKIHMHTe HAa APY’KeCTBOTO Cce ThpryBar Ha bbirapcka donnosa dopca

KanuransTt Ha apyskecTBOTO ce chetou oT 243 608 710 (1BecTa UETHPHUAECET U TPU MIJIMOHA IIECTCTOTHH M OCEM
XWIAIU CEJEMCTOTHH U JE€CET) HEIPUBUIETUPOBAHU IOUMMEHHH aKIIMKU C HOMUHAJIHA CTOHHOCT | JIeB BCsIKa, OT KOUTO
¢ paBo Ha ryac 240 817 792 (nBecta v YeTHPUAECCET OCEMCTOTHH U CEIEMHAICCET XUISAIN CEJCMCTOTHH JIEBETACCET
1 JIB€) HEMIPUBHUJICTUPOBAHN IONMEHHH aKIHMH C HOMHHAJIHA CTOHHOCT | JIeB BCSIKA H:

6e3 mpaBo Ha riac 2 790 918 (gBa MWIMOHA CENEMCTOTHH W JICBETICCET XWISAU JCBETCTOTHH U OCEMHAIECET)
HETIPUBIJICTHPOBAHH MIOMMEHHH aKIMH, KOUTO ca codbcTBeHoCT Ha ['panyc A/l

[penMeTsT HA MEeHHOCT HA APY:KECTBOTO ¢: MHBecTHIMM B JSUIOBE M aKIUU HA JPYKECTBA, NPUAOOHMBAHE U
yIpaBJIeHHE HA y9acTHs B OBITapCKH M UYXKIECTPAaHHH JAPYXKECTBA; M3BBPIIBAHE HA IEHHOCT KAaTO XOJJUHTOBO
IIpy’KeCTBO; IpUA0OHNBaHe, OIIEHKA U TIPoIak0a Ha MATCHTH, OTCTHIIBAHE Ha JINIICH3UH 32 M3II0JI3BaHE Ha TATEHTH Ha
JIPY’KECTBa, B KOUTO JIPY’KECTBOTO y4acCTBa;, (PUHAHCUPAHE HA JPYKECTBA, B KOUTO JPYKECTBOTO y4acTBa, KAKTO U
BCsIKaKBa JIpyra JEHHOCT, He3aOpaHeHa OT 3aKOHA, MIPH YCJIOBUE, Y€ aKO CC M3UCKBA PA3pCUICHUE WM JIUICH3, WU
perucTpanys 3a HW3BBPIIBAHE Ha HAKOS ACHHOCT, Ta3W ACWHOCT C€ OCHIIECTBABA CJEX IMOMydyaBaHE HAa TaKOBa
paspelieHne Wid JHULEH3, CbOTBETHO CJIE]] U3BbPILIBAHE HA TaKaBa PErUCTpaLUs.

CoOCTBEHOCT U yNpaBjeHUE
Axunonepu Ha [[pyxectBoro kbM 30.06.2023r. ca:

e TIpamyc Al 1,15% ot xanmrana
e Jlyka AHrenoB AHTenoB 40,77% oT KanuTanza
o  llBan AnreyoB AHIEJIOB 20,68% oT kamuTaza
e  Awnren llBaHOB AHIeJIOB 20,68% oT kamuTaza
o  [Opuanuecku ymna 14,83% ot kanuTana
e  lHauBuayalHU aKIIMOHEPU 1,89% ot xanuTaa

Opranu Ha ynpaBieHue Ha J[pyKecTBOTO

e  OOmo crOpaHue Ha aKIMOHEPUTE
e  CbBer Ha TUPEKTOPUTE

CBBETHT Ha TUPEKTOPHUTE:
KoM 30.06.2023r., ChBETHT HA AUPEKTOPUTE CE CHCTOM OT TpuMa (3) YICHOBE B ChCTAB:

Amnren BanoB Anrenos— Ipencenaren na CbBera Ha nupekTopute Ha ,,I paxyc™ AJl
I'eopru Anexcanapo babes — Uiien Ha CbBeta Ha tupexTopuTe ¥ M3mbiaHuTeNeH tupekTop Ha ,,['pagyc™

All

buctpa CrossroBa Korera - 3amecTHHK npeacenaten Ha ChBeTa Ha TUpEKTOpHUTE Ha ,,I pamgyc™ AJl

OnuTeH KOMHUTET:

OIUTHUST KOMUTET moArnoMara padorata Ha ChBeTa Ha TUPEKTOPHUTE, UMa POJIA Ha JIMIA, HATOBAPEHU C OOIIO
YIpaBJICHHUE, KOUTO HU3BBPIIBAT MOHUTOPHHI M HAA30p HAJ BHTPEIIHATA KOHTPOJIHA CHCTEMa, yMPABJICHHETO Ha
pHUCKa ¥ cucTeMaTa Ha (UHAHCOBO OTYUTAHE HA JAPYIKECTBOTO.

OAUTHUST KOMUTET € B ChCTaB!
e Xpucrtuna Ata"acoBa Ouaumnosa

e  Ugaiino Huxonaes Hukoios
e Panka Jlumuesa [leneBa

KsMm 30.06.2023r. I'pagyc AJl mMa cpeTHOCIHCHYCH ChCTaB OT 4 IyIIW, HA3HAYCHU HA TPYAOB JoroBop. (2022r.: 4
JTYIIH).
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2. Ba3a 3a u3rorssine Ha HHAUBUYAJTHUA q)HHaHCOB oTyeT

Hacrostmusat nHIuBHyaneH (UHAHCOB OTYET € N3rOTBEeH B choTBeTCTBHE ¢ MCDO, mpuetu ot EBponeiickus chio3 U
IIpH CTa3BaHEe MPHUHITAITA HA IEHCTBANOTO MIPEANPUATHE U UCTOPUIECKA IIEHa, C M3KII0UYCHUE Ha UMOTH, MAIIHHU 1
00opyIBaHe, KOUTO C€ OTYMTAT 110 MOJIelia Ha mpeotieHeHaTa croiHocT B MCC 16 ,,MiMoTH, MaIllnHU B CHOPBIKEHUS

To3u ¢puHAHCOB OTUET € HHAUBUAYyalleH PUHAHCOB OTUET Ha ,,I paxyc™ AJl.

DyHKINOHATHA BATYTA M BAJYTa HA MpeICTaBsIHe

ChriuacHO W3HMCKBAaHUATA Ha OBITAPCKOTO 3aKOHOMATENICTBO, JpYXKECTBOTO BOIHM CYETOBOACTBO W H3TOTBS
(h)MHAHCOBH OTYETH B HAIMOHAIHATA TAPUYHA eqrHUIA HA PermyOnuka Beiarapus - Obarapcku JieB, KoiTo ot 1 stHyapu
1999 e ¢ pukcupan Kypc KbM €BpOTO B choTHOIIeHHE 1 eBpo = 1.95583 nepa.

Hacrosmusat naauBHIyaneH GUHAHCOB OTYET € M3TOTBEH B XWJIAIH JieBa (XUIL JIB.), OCBEH aKO HEIIO APYTo U3PHIHO
HE € OKa3aHo.

3. 3HaYMM¥H CYETOBOJHH MOJUTHKH

(a) Cnesku B 4yxkIecCTPaHHA BATyTa

Onepanuure ¢ 4y>KA€CTpaHHa BallyTa € OTYMTAT BbB (DyHKIIMOHAIHATA BaJlyTa 110 OOMEHHHUS KyPC, IPHIIOKHUM B ICHS
Ha U3BBPIIBAHE Ha clenkara. [lapuuHu akTUBY U MAaCUBHU, JCHOMUHUPAHU B 4y XKAECTpaHHA BalyTa, C€ OTYUTAT BbB
(GyHKIMOHATHATA BadyTa 110 3aKIIOYUTENHHS Kypc B JIGHS Ha M3TOTBSHE HA OTYETa 3a ()MHAHCOBOTO CHCTOSHHE.
[Meuan6a nim 3ary6a OT KypCcoBH pa3IMKU, IPOU3THYALIM OT APUYHH TTO3ULINH, € Pa3IUKaTa MLy aMOpTH3HpaHaTa
CTOMHOCT BB (DYHKI[MOHAJHA BaTyTa B HAYaJO0TO Ha IIEPHO/1a, KOPUTHpaHa ¢ e()eKTUBHATA JIMXBA M IUIALIAHUATA IPE3
MEpHO/a ¥ aMOPTHU3HPaHaTa CTOWHOCT B Ty KIECTPaHHA BATyTa, IPEBATyTUPaHa 0 Kypca B Kpas Ha IEpUoa.

HeHapI/I‘IHI/I AKTHUBH U TAaCUBH ICHOMUHHUPAHU B 9YXXKIACCTPAHHHU BAITYyTH, KOUTO C€ OTUYUTAT I10 CIIPABCIJTNBA CTOﬁHOCT,
CC MPEBPBHIIAT BHB q)yHKHI/IOHaJ'IHaTa BaJIyTa I10 KypcCa Ha JaTaTa, KbM KOATO € OIPEACICHA ClIpaBCAjinBaTa CTOMHOCT.
Henapnq}m AKTHBU 1 NACHMBU B 1YXKACCTpaHHA BaJlyTa, KOUTO CC OLICHABAT IO UCTOPHUYICCKA 1ICHA, CC TPEBAIyTUPAT
BbHB (byHKI_II/IOHaJ'IHaTa BaJIyTa 110 KypcCa Ha JaTaTa Ha CACJIKaTa. KprOBI/I Ppa3jinK1, Bb3HUKBAIIX OT IPEBATYTUPAHETO
BBHB (byHKIII/IOHaHHaTa BaJlyTa C€ OTYUTAT B rneyajaou u 3ary6n, OCBCH pa3JjIMKW, Bb3HUKBAIIIX OT MPEBATYyTUPAHETO
BbHB (byHKIlI/IOHaJ'IHaTa BaJlyTa Ha KallUTAaJOBU UHCTPYMCHTH Ha PA3MOJIOKCHUC 3a npoaam6a, WK OTroBapsiu Ha
YCJIOBUSATA XCPKMHI'Y Ha NAPpUYCH NOTOK, KOUTO CC MPU3HABAT B APYT BCeOOXBaTeH J0X0J (aKO nmMma TaKI/IBa).

(0) ImMoTH, MAaIIMHU, CHOPbKEHHUsI H 000pyABaHe
(i) [Ipu3HaBaHe U OLlEHKA

H’prOHCl‘laﬂHO npusHaeane
I/IMOTI/ITC, MAallMHUTE, CbOPBIKCHUATA U 060pyaBaHeTo CC OLCHABAT IbPBOHAYAIHO IO ILICHA HAa HpI/II[06I/IBaHC, KOATO
BKJIFOYBA pasxoauTe, MpsAKO CBbP3aHU C l'IpI/IHO6I/IBaH€TO Ha aKTHuBa.

Ilenata Ha npumoOOMBaHE BKIOYBA IMOKYIHATAa IICHA, BKJIFOYUTCIHO MHTA M HEBH3CTAHOBUMH JAHBIH BBHPXY
MOKYIKaTa, KAKTO ¥ BCUUKH JIPYTH Pa3XOAH, MPSIKO OTHACSIIH CE JI0 MPUBEXKAAHE HA aKTHBA JI0 MECTOIOJIOKEHUE U
CBhCTOSIHHE HEOOXOIUMH 3a HEroBaTa CKCIUIOATAllMs MO HAYHMHA MPEABHICH OT PBKOBOACTBOTO. CTOMHOCTTA Ha
aKTUBUTE NMPHUIOOUTH 10 CTONAHCKHA HAYWH BKIIOYBA HAIIPABCHUTE PA3XOIH 32 MaTEPHAIH, JUPEKTHO BIOXKCH TPYI
1 CHOTBETHATA MPOIOPIHUOHATHA YacT OT HETIPEKUTE MPONU3BOACTBEHH PA3XOIH; PAa3XOIHUTE MPSIKO OTHACAIIN CE JI0
MIPUBEXIaHEe Ha aKTHBA 0 MECTOIIOIO)KEHUE M ChCTOSHIEC HEOOXOIMMH 32 HErOBaTa €KCIDIOATAIMs; TbpPBOHAYAIHA
MpUOIM3KTENTHA OIIEHKA Ha pa3XOJuTe 3a JEMOHTaX U IIPEMECTBaHE Ha aKTHBA U 32 BH3CTAHOBSIBAHE HA IUIOIAIKATA,
Ha KOATO € Pa3MoJIoKEH aKTHBA W KalTUTAJIM3HPAHH Pa3XxoaHd 3a JIUXBH. 3aKyIeH copTyep, 63 KOHTO € HEBh3MOKHO
(YHKIIMOHUPAHETO HA 3aKyIEHO 000pYABaHE, Ce KAMMTAIU3Upa KaTo 4acT OT ToBa obopynBaHe. Korato B umoture,
MAIIMHUTE, ChOPBKCHUATA U 00OPYABAHETO CE CHABPIKAT KOMIIOHCHTH C Pa3JIMYHA MPOJBIDKUTESIHOCT HA MOJIC3CH
JKUBOT, T€ CE OTUUTAT OTAEIHO.

THocnedsawa oyenxa

JbparoTpaiiHuTe MaTepUaIHU aKTHBU (MMOTH, MAlIMHU U CHOPBHKEHUS) CIICI TAXHOTO IBPBOHAYATHO MPUA00HBaHE
ce OTYuTaT Mo Mojena Ha mpeoneHeHata ctorHoct mo MCC 16. CopaBeanuBaTa CTOWHOCT Ha ABITOTpaiHUTE
MaTepUallHi aKTUBH (MMOTH, MAaIlIMHU W CHOPBKCHHS) c€ ompeieis Ha Oa3aTa Ha mHa3apHU JOKa3aTeICTBa,
MPEJCTaBEeHU B JOKJIAJl, U3ATOTBEH OT 0JI00OPEH JIMICH3MpaH orneHuTel. [IpeorieHka ce npeiBuKIa 1a ce U3BBPIIBA HA
Bceku 3 rogunu. Koraro crpaBeasimBaTta CTOMHOCT ce MPOMEHH 3HAYUTENHO 3a MO-KPaThbK MEPUOI OT BpEME,
MIPEOIIeHKaTa MOKe J]a Ce MPaBH I0-9ECTo, 32 Ja CE TapaHTHpa, 4e TAXHATa OallaHCOBAa CTOWHOCT KbM CHOTBETHATA
OTYETHA J]aTa He CE pa3InyaBa CHIIECTBEHO OT CIIPAaBEUIMBATa MM CTOWHOCT. [leqanOu u 3aryOu mpu OoTIMCBaHE HA
WMOTH, MaIlWHH, ChOPHKEHHS W 000pyIBaHE ce ONMpeNeIiAT KaTo Ce CPaBHABAT MOCTBIUICHHUATA ¢ OarxaHcoBaTa
CTOWHOCT Ha aKTHBa, W CE MPHU3HABAT HETHO B JPYTH NMPHUXOAW / IpYyTH pa3xomu B meyandowm u 3aryou. Koraro
MIPEOIIEHEHUTE aKTHBH CE MPOAANaT WIIM OTIHIIAT IO APYyTa MPUIHHA, CYMHUTE, BKIIFOYCHH B IIPEOIICHBYCH PE3epB, Ce
pexnacudumpaT B HepasnpeaeneHa meyaixoa win 3aryoa.

OcraHanure IBITOTPAHHU MaTEepUaHU AaKTHBU (TPaHCIOPTHU CPEACTBA, KOMMIOTbPHA TEXHUKA, CTOMAHCKHU
WHBEHTAp U JIpyTH) Ce MPEACTABAT 110 MoJieNia Ha 1leHaTa Ha npuaobusane B MCC 16.



I'PAAYC AL

MNOSICHUTEJIHMU BEJEXKNA KbM UHAUBUAYAJHUSA PUHAHCOB OTUET

3A IEPUOJA SIHYAPH — FIOHH 2023

(ii) ocnenBamm pa3xoau

Bb3HUKHAIN NOCHEABAIN Pa3XO/H, 32 JIa Ce [MOJMEHH YacT OT aKTHB OT MMOTHUTE, MAlMHUTE, ChOPBKECHUATA U
000pyIBaHETO, CE KamUTaau3upaT B OalaHCOBaTa CTOMHOCT HAa CHOTBETHHS aKTHB, CaMO KOTaTO € BEPOSITHO
MPEIIPHUSATHETO Ja MOIYYH B OBJICIIEe HKOHOMUYCCKH MOJI3U, CBBP3aHU C Ta3U YacT OT aKTHBA U Pa3XOJMUTE MOTAT Jia
Ob/IaT OLIEHEHHU HA/ISXKIHO. TeKyIU PEMOHTH U MOJAPHKKA Ce MPU3HABAT KATO Pa3X0J NPU Bb3HUKBAHETO HM.

(iii) Amopmu3zayusn

Hmotu, MammHu 1 000py/IBaHE CE aMOPTH3HUPAT OT J1aTaTa, Ha KOSITO Ca HHCTAMPAaHHU U ca TOTOBH 3a yIOTpeda, Hiu
3a MPUIOOUTHTE IT0 CTOIIAHCKY HAYWH, OT JaTaTa Ha KOSTO aKTHBA € 3aBbPILIECH U € TOTOB 32 yroTpeda. AMopTH3anusiTa
ce pH3HAaBa [0 pa3Mepa Ha MbpBOHAYaIHATAa CTOMHOCT HAa aKTHBAa MUHYC OYaKBaHATa OCTaThUHA CTOHHOCT Ha aKTHBA
Ha 0a3a JIMHEHHHS METOJ Bb3 OCHOBA HAa OYAKBAHMUsI ITOJIC3CH )KUBOT HA BCCKH €JJMH KOMIIOHEHT OT UMOTH, MAIlIMHH,
CBOPBKEHUS M 000pyABaHE. AMOPTH3ANKATA CE OTUNTA B IIEYaJION U 3ary0H, OCBEH aKko HE ce BKIIIOYBA B OTYECTHATA
CTOMHOCT Ha JIPYyT aKTHB.

AmopTtuzanus Ha NPUAOOUTH aKTUBU NPHU YCIOBHUSITA HA JIM3UHT CE€ HAYMCISABA 3@ MO-KBbCUS U3MEKIY CPOKa Ha
JIOTOBOPA M TEXHUSI MOJI€3€H JKUBOT, OCBEH B CIIyYauTe, KOTaTo € MOYTH CUTYPHO MPUA0OUBAHETO HA COOCTBEHOCTTA
BBPXY TAX JO0 Kpasi Ha CpOKa Ha JOTOBOpa. 3eMsTa HEe Ce aMOPTH3HPA.
[TpuernuTe aMOPTH3aLUOHHNA HOPMH, Ca KaKTO CIIe/Ba:

Topumna amopt. HOpMa B %

Crpaau u CbOpBKEHUs L5
Mamuan 1 o6opyaBaHe 8
TpaHcopTHHU CpeacTBa 10
KowmmorspHO 000pyaBanHe 33.3
CromnaHCKH UHBEHTAp 10
Hpyru nearorpailHu akTUBU 4-10

MCTOILI/ITG Ha aMopTu3alud, IOJC3HUAT KHUBOT MU OCTATBUYHHUTC CTOMHOCTH (aKO HC cCa HeSHa‘II/ITCHHI/I) Cce
npepasriieKAaT KbM BCsKa AaTa Ha U3IrOTBAHC Ha (bI/IHaHCOB OTYCT.

(B) HemaTepuaiHu aKTHBU

HematepuanHuTe aKTHBY ca MPEICTABEHH I10 [IEHA Ha IPHI00MBaHe, HAMAJIEHa C HATPyIlaHa aMOPTHU3alUs 1 3ary0u
OT 00E3IEHKHU.

BanancoBara cTOWHOCT Ha HEMATEPUATHUTE AKTHBH TIOJUIEXKH Ha TPETJie]l 3a 00e3IeHKa, KOTaTo ca HAIUIIEe ChOUTHS,
WIH TPOMEHH B OOCTOSATENCTBATa, KOMTO IIOCOYBAT, 4ye OajaHCoBaTa CTOMHOCT OM MOIVIa Ja HaJBHIIaBa
BB3CTaHOBHUMATa UM CTOMHOCT. HeMaTepraaHuTe aKTHBY Ce€ OTIMCBAT OT OTYETA 38 (PUHAHCOBOTO CHCTOSIHUE, KOIaTO
Ce M3BAJIAT TPAHHO OT yrmoTpeba U HE Ce 0YaKBAT OT TAX ObJEN[M CTOIIAHCKH U3TOIU WK CE IIPOIaar.

[MeuanOute WK 3aryourte OT NPOJAKOM Ha OTAENIHHU aKTHBHU OT Ipylara Ha HeMaTepHAHUTE aKTHBU CE OMPEACIIST
4Ype3 CpaBHSBAHETO Ha BBH3HAPAKACHHETO, HAa KOETO APYXKECTBOTO OYaKBa Ja MMa MpaBo (MIPUXOAUTE OT
npojaxoara) u 6ajgaHcoBaTa CTOMHOCT Ha aKTHBA KbM JaTaTa, Ha KOSITO MOJIy4YaTeIsT NoTy4aBa KOHTPOJ BbPXY HETO.
Te ce mocoyBat HETHO, KbM “NIPYTH 0X0aK/(3aryOn) OT IEHHOCTTA, HETHO B OTYETA 32 BCEOOXBATHHUS JOXO/I.

Ilocneosawyu pazxoou

IMocnenBamm pa3xoiW C€ KalHMTAIM3HPAT CaMO, KOraTo yBEIMYaBaT ObJcmaTa HKOHOMHYECKAa II0Ji3a OT
cneuuuIHNsT aKTHB, 32 KOWTO Ce OTHACAT. BCHMYKM OCTaHamM pa3xonau, BKIIOYUTEIHO PAa3XOAM 33 BBTPEIIHO
TCHEPHUPAHU PEIyTaIUsl U THPTOBCKH MapKH, Ce MPU3HABAT KATO Pa3Xo]l B MOMCHTA Ha TXHOTO Bh3HUKBAHE.

Amopmu3sayusn
HemarepuanauTte akTHBH ce aMOPTH3HpAT HA 0a3a JIMHEHHUS METOH B IIeYaON 1 3aryOH BB3 OCHOBA Ha OYaKBaHHSA
CPOK Ha ITOJIE3HUS UM JKHMBOT OT JaTaTa, Ha KOSATO ca TOTOBH 3a ymoTpeoda.

I'ogumraa

aMopT. HOpMa B %

Codryep 33.33
[IpaBa BbpXy MHTEIEKTyaIHA COOCTBEHOCT 15

MCTOILI/ITG Ha aMOpTHu3aluys, NOJIC3HUA KUBOT U OCTATBbUYHUTC CTOMHOCTH ce npepasriieKaaT KbM Kpas Ha BCSAKa
roavHa.
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3. 3HaYMMM CYETOBOAHU MOJTUTHKH (MPOABJIAKEHHE)
(r) MHuBecTHHUM

JBATOCpOoYHNTE MHBECTHIINH, MPEACTABIBAINN AKIWU WIH ASJIOBE B IBLICPHHU APYKECTBA, ca IPEICTABCHU BBHB
(UHAHCOBHS OTYET IO LIEHA HA MPUIOOUBAHE, KOSITO MPEICTABIISBA:

- CIIpaBeUIMBaTa CTOWHOCT Ha Bh3HATPAKACHUETO, KOCTO € IUIATCHO 32 MPUI00MBaHE Ha aKI[MH WU JSJIOBE /WK

- CTOWHOCTTA Ha BHECEHUS MMAPHUICH APY>KECTBCH ST W/MITH

- CTOMHOCTTa Ha alopTUPAHUTE JSJIOBE CPElly M3IaJCeHUTE aKI[UH, KOSITO CTOMHOCT € OnpejesieHa OT Ha3HAUYEHU OT
ChJ1a OLICHUTEIH, BKJL. IPEKUTE PA3XO0.IH 110 MPUI00NBAHETO HA HHBECTHIIMATA, HAMAJICHA ChC 3aryOUTe OT 00e31eHKA.

Te3u uHBeCTHIIMU HE ce THPryBar Ha (GoHmoBH Oopcu. ToBa OOCTOSATENCTBO HE JAaBa BH3MOXKHOCT Jia CE OCUTYPST
KOTHUPOBKHM Ha Ta3apHH IICHW Ha aKTUBEH Iaszap, KOUTO Jla M3passBaT JIOCTATHhYHO JTOCTOBEPHO CIIpaBeJINBaTa
CTOMHOCT Ha TE€3HU aKI[NH.

HpI/ITe)KaBaHI/ITe oT I[py)KCCTBOTO HWHBCCTUIIUM MOJJICIKAT Ha MpETJIea 3a 06C3H€HKa. HpI/I YCTaHOBABAHC Ha YCJIOBUA
1 WHIWKATOPH 3a 06e3ueHKa, cblIaTa C€ M34YUCIABA KaTO pasjinKa IpU ChIIOCTABAHCTO Ha OalaHcoBaTa CTOMHOCT
CIIpsAMO BB3CTaHOBHUMATaA CTOMHOCT Ha WHBECTHUIHATA WU TSI CE IIpu3HaBa B OTYECTA 3a BCCOOXBATHUS J0X01a (B
reyandaTa uiu 3ary6aTa 3a I‘OﬂI/IHaTa). B CJIy4auTe Ha nocjieABallO Bb3CTAHOBABAHC Ha 06€3H€HK3 Ts CC IpU3HaBa
B OTYETa 332 BCEOOXBATHUS J0XO0md.

HuBecTunuure ce OTIIMCBAT, KOraToO C€ MPEXBBPJIAT MpaBaTa, KOUTO MPOU3TUYAT OT TAX, HAa APYru JiKMla HOpu
HACTBIIBAHETO HA MPABHUTC OCHOBAHUSA 34 TOBA U 110 TO3W HAYHH CC 3ary6Ba KOHTpPOJIa BbPXY CTOIIAHCKHUTE HU3TOaU
OT HHBCCTHUIITUUTC.

(1) ®UHAHCOBM MHCTPYMEHTH

®DUHAHCOB HMHCTPYMEHT € BCCKH JIOTOBOP, KOWTO MOpakJa CIHOBPEMECHHO KAaKTO (DUHAHCOB aKTHB B €IHO
MIpEeanpHusITHE, Taka U (HHAHCOB NTACHB WJIM MHCTPYMEHT Ha COOCTBEHHMS KallUTaJ B JPYTO MPEAIPUATHE.

DUHAHCOBHU AKTHBH

II'bpBoHayaaHO MpU3HABaHe, KI1acuGUKAL U U OlleHABaHe

[Ipu mppBOHAYAHOTO MM MpH3HABaHE (MHAHCOBHUTE AKTHBH C€ KIACH(UIMpPAT B TPH TPYIH, CHOPEX KOHTO TE
BITOCJIC/ICTBHE CE OIICHABAT [0 aMOPTH3HpaHa CTOHHOCT, IO CIIPaBeJINBa CTOMHOCT Tpe3 APYTHs BCEOOXBATEH JOXO
U TI0 CIIpaBeUIMBa CTOMHOCT Mpe3 rmevandara win 3aryoara.

Jpy’XecTBOTO ITbPBOHAYAIHO OIICHABA (DHHAHCOBUTE AKTHBH II0 CIPaBEINBA CTOHHOCT, a B CIIy4all Ha (YUHAHCOBU
aKTUBH, KOUTO HE CE OTYMTAT IO CIIPABE/JIMBA CTOWHOCT B MevandaTta uin 3aryoara, ce 100aBsAT MPEKUTE Pa3X0IH o
caenkaTa. M3kiroueHe ca ThProBCKUTE B3EMaHUsI, KOUTO HE ChABPIKAT CHIICCTBEH KOMIIOHEHT Ha (PHHAHCHUPAHE - TC
ce OIIeHsBAT Ha 0a3a IeHaTa Ha clienkaTa, onpesenena cpriacio MCOO 15.

[MoxymkuTe Wiy poakOuTe Ha PUHAHCOBH aKTHBH, YHHUTO YCIOBHS M3MCKBAT JOCTaBKA HA aKTHBHUTE B pAMKUTE HA
JTaJICH TIEPUO]T OT BpEME, yCTAHOBEH OOMKHOBEHO C HOPMATHBHA pa3nopen0a Wi AeHCTBaIa TPAKTHKA Ha ChOTBETHUS
nasap (peIoBHHM MOKYTIKH), C€ IPU3HABAT Ha JaTaTa Ha ThpPTryBaHe (CIenKaTa), T.e. Ha JaTaTa, Ha KOSATO IPYKECTBOTO
ce € aHTaXXHPaJIo Jia 3aKyIH WM MIPoAaje aKTHBa.

Knacudrkanusara Ha (UHAHCOBUTE aKTHBH IPH ITHPBOHAYAIHOTO WM NIPH3HABAHE 3aBHCH OT XapaKTEPHUCTHKHUTE HA
JIOTOBOPHUTE MAapHUYHHU MOTOIM HAa CHOTBETHHUS ()MHAHCOB aKTWB W OWM3HEC MoOJeNa Ha IPY)KECTBOTO 3a HETOBOTO
yIpaBJICHHUE.

3a ma Obme wiacuuUIMpaH W OICHABAaH 1O aMOPTHU3MPaHa CTOMHOCT WJIM IO CIPaBEIUIMBa CTOWHOCT B JPYT
BCceOoOXBAaTEH JOXOJ, YCJIOBUSATA HAa JaZcH (MHAHCOB aKTHB TpsSOBa Ja MOpPaXIAT MAPUYHH IOTOIM, KOHTO
TpeacTaBigBaT "caMo IUiamanus mo riaBaunara u juxsata (CIITJI)" mo Hew3gb/hkeHaTa Cyma Ha TJaBHUIATA. 3a
nenTa ce u3BbpiBa aHanu3 upe3 Tect Ha CIIT'JI Ha HUBOTO Ha HHCTpYMEHTA.

BusHec MOIeTBT Ha APYIKECTBOTO 32 YIpPABJICHUE HA (UHAHCOBUTE aKTUBH OTPa3siBa HAYHMHA, 110 KONTO IPYKECTBOTO
ynpaBisiBa (PMHAHCOBHTE CH aKTHBH 3a TEHEpHPaHEe HA MapHYHHU NOTOIH. Br3HeC MOAETbT onpeens Jaiu MapuIHATe
MOTOIIM Ca PEe3yJTaT OT ChOMPAHETO Ha JOTOBOPHU MAPUYHH MOTOIHM, HA Tpoaaxda Ha (PUHAHCOBHUTE aKTUBH, WIH U
JIBETE.
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3. 3HaYMMH CYETOBOAHU MOJTUTHKH (IPOABJIAKEHHE)

1) OUHAHCOBU MHCTPYMEHTH (NMPOIbJKEHUE)

Iocaensamo onensaBane
3a 1enMTe Ha MOCJIEBALIOTO OlleHIBaHe (PMHAHCOBUTE aKTHBH Ca KIacU(PUIMPaHN B YSTUPH KaTETOPHH:
e (DUHAHCOBM aKTUBH 10 aMOPTH3UPaHa CTOMHHOCT (IbITOBU MHCTPYMEHTH)
e (DuHAHCOBM aKTHUBHU [0 CHpaBeUIMBa CTOWHOCT IIpe3 APYrHs BceoOXBaTeH a0XoX C "penukiupane" Ha
KyMYJIATUBHUTE TIeUaaOu Win 3aryon (IbITOBH HHCTPYMEHTH)
o (DUHAHCOBW aKTWUBU IO CHpaBeIIMBa CTOWHOCT Tpe3 APYTHs BceoOXBaTeH noxox Oe3 "perukiaupane” Ha
KyMYJIATHBHUTE Ie4aIOH 1 3aryou (KaruTasoBH HHCTPYMEHTH)

o OUHAHCOBM aKTHMBU IO CIIPaBEUIMBA CTOMHOCT B meuyanbara win 3arybarta (IbJArOBH M KAlKATAIOBU
HHCTPYMEHTH).

Knacnpukannonuu rpynu
@OUHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT (ALJITOBH HHCTPYMEHTH)
Jlpy>KecTBOTO OlleHsBa (DMHAHCOBUTE AKTHUBM 110 aMOPTHU3UpaHa CTOWHOCT, KOraTo ca YAOBJICTBOPEHU M JIBETE
YCIIOBUS TIO-AOJTY:
¢ (UHAHCOBHAT aKTHB CE IBP)KM U M3IOJI3BAa B PAMKUTE HA OM3HEC MOJEI, MMAII| 32 [IEJI HETOBOTO IBbPKaHe C
orje[ MoJlyyaBaHe Ha JOTOBOPHUTE MAapUYHU MOTOLHU OT HETo, U
e YCIIOBMSTA Ha JIOTOBOpa 3a (DMHAHCOBHS aKTHB IOPAXKIAT NApUYHM IOTOLM Ha KOHKPETHH JATH, KOHMTO
MPEACTABISIBAT CaMO IUTAMAHMS 10 TJIABHUIIATA U JINXBUTE BbPXY HEM3Ib/DKCHATA CyMa Ha INIaBHUIIATA.
®DUHaHCOBUTE AKTUBH 110 aMOPTU3UPaHa CTOMHOCT BIIOCJIEACTBHE CE OLICHBAT Ha 0a3a MeToja HA ePEKTUBHHUS JINXBEH
npoueHt. Te noanexar Ha oOesreHka. [ledanOure u 3ary0ure ce NMpu3HaBaT B OTYET 32 BCEOOXBATHHSA JOXOI.
OHUHAHCOBUTE aKTHBH MO aMOPTH3UPAaHA CTOWHOCT HA APY’KECTBOTO BKJIIOYBAT: MMAPUYHHU CPEJICTBA M EKBUBAJICHTH B
0aHKH, THPTOBCKH B3€MaHMs M 3a€MH KbM CBBP3aHH JIUIIA.

DHUHAHCOBY AKTHBH II0 CIIPABEINBA CTOHHOCT Mpe3 APYrus BceoOXBATEH JA0XOA (IBJITOBH WJIM KANHTATOBH
HHCTPYMEHTH)

,pr)KGCTBOTO HsAMa TaKuBa aKTHBU.

@DUHAHCOBH AKTHUBH M0 CIPABeJIMBA CTOIHOCT NMpe3 nevaadara Win 3arydara
JpyecTBOTO HAMa TaKUBA aKTHBH.

OTnucBaHe

®uHAHCOB aKTUB (WM, KOTATO € MPHJIOKKUMO, YacT OT (PMHAHCOB aKTUB IJIM YacT OT TPYIa OT CXOJHH (PUHAHCOBH
aKTHBH) C€ OTIHCBA OT OTYeTa 32 (UHAHCOBOTO CHCTOSTHHE Ha JIPY>KECTBOTO, KOTATO:

e TIpaBara 3a IOJlydyaBaHE Ha MAPUYHHUTE TOTOLHM OT aKTHBA Ca M3TEKJIIH, FIIN

e TIpaBara 3a MOJyYaBaHE HA NMAPUYHH IOTOLM OT aKTHBA Ca MPEXBBPJICHH WU JPYKECTBOTO € MOEI0
3aJIBJDKCHUETO 1A TUTATH HAITBIIHO MOJTyYCHUTE MTAPHYHU MOTOIM, Oe3 ChIeCTBeHa 3a0aBa, KbM TpETa CTpaHa 4pe3
CIIOpa3yMEHHUE 3a MPEXBBPIIAHE; MPU KOETO: WK a) APYKECTBOTO € MPEXBHPJIMIIO B 3HAUUTEIHA CTENEH BCUYKU
PHICKOBE W TIOJI3H OT COOCTBEHOCTTA BHPXY aKTHBA; WX 0) APY>KECTBOTO HUTO € MPEXBBPIIMIO, HUTO € 3ala3uio B

SHAYUTCIIHA CTCIICH BCUYKHU PUCKOBE U IOJI3HU OT CcOoOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3a11a3nii0o KOHTPOJIa BbPXY
HETO.

Korato APYKECTBOTO € NPEXBBPJINIIO IpaBaTa CHU 3a IMOJyYaBaHC HA MapUiHU IMOTOLM OT aKTHBAa WUJIK € BCTHIIUIIO B

cropa3syMeHHE 3a IPEXBBHPIISTHE, TO MPABH OLICHKA HA TOBA AJIH U JIO KaKBa CTCIICH € 3ala3uio PUCKOBETE U MOJI3UTE
OT COOCTBEHOCTTA.

Koraro npyxecTBOTO HUTO € MPEXBHPJIMIO, HATO € 3aMa3uio B 3HAUUTENHA CTEINEH BCUUKH PUCKOBE U IMOJI3H OT
coOCTBEHOCTTA BBEPXY (DMHAHCOBUS aKTHB, HUTO € MPEXBBPIIMIO KOHTPOJIA BEPXY HETO, TO MPOIBIKABa /1a IIPU3HABA
MIPEXBBPIICHUS aKTHB IO CTEIIEHTa Ha IPOJIBIDKABAIIOTO CH yJacTre B Hero. B To3m cirydail Apy»KecTBOTO IpU3HaBa
U CBBP3aHOTO C TOBa 3aJbJDKCHUC. [IpeXBBPIICHUAT aKTUB M CBBP3aHOTO 3abJDKCHHE CE OLICHSIBAT Ha 0a3a, KOsITO
OTpa3siBa MmpaBata 1 3aJAb/DKEHUATA, KOUTO APY>KECTBOTO € 3aIMa3ulio.

[poxkmkaBalo ygactue, KOETo € moJ1 (hopMaTa Ha TapaHIus BbPXY IPEXBbPIICHUS aKTHB, CE OIICHSBA 10 TI0-HUCKATa
OT: IbpBOHaYaIHATa OaJIAHCOBA CTOMHOCT HA aKTHBA U MaKCUMaJIHATa CyMa Ha Bb3HATPAXKICHUETO, KOETO MOXKE /1a
Ce M3UCKa JPYKECTBOTO [1a M3ILIATH.

OuakBaHa KpeIUTHA 3aryda oT ()MHAHCOBU aKTHBH

JlpykecTBOTO mpu3HaBa KOPEKTHB (TIPOBU3HS 3a 00E€3IIEHKA) 32 OYaKBaHW KPEIUTHH 3aryOd 3a BCHUYKH IBJITOBU
HWHCTPYMEHTHU, KOUTO HE C€ OTYMTAT [0 CIpaBeINBa CTOMHOCT mpe3 nevasbara wiu 3arybara. OuakBaHUTE KPEIUTHU
3ary0M ce M3YUCIIABAT KAaTO pasjivKa MEXIY JOTOBOPHHUTE MAPHYHH IMOTOIM, JBIDKUMH CHIJIACHO YCJOBHATA HA
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JIOTOBOPA, ¥ BCUYKHU MapUYHHU MOTOLM, KOUTO JPYKECTBOTO OYAKBA Aa MOJY4YH, AUCKOHTHPAHU C IbPBOHAYATHHS
eexTuBeH JUXBeH MpoieHT. OuaKkBaHUTE MAPUYHU MOTOIM BKIOYBAT W MAPHUYHHUTE MOTOLM OT Mpojaxbarta Ha
JUBPIKAHOTO 00e3MeueHre UK APYTU KPEAUTHH MOJ00PEHNUS, KOUTO MPECTABIABAT HEPA3IETHA YaCT OT YCIOBUAITA
Ha JIOroBOpa.

3a M3YKCIICHUETO HA OYAKBAHUTE KPEAUTHH 3aryOH 110 IIPEIOCTABCHH 3a€MH HA CBBP3aHU W TPCTH JIMIIA M MAPUIHUTE
CpEICTBAa U CKBHBAJICHTH B OaHKH, JPY>KECTBOTO Mpriara oOLIus MOIX0[a 3a obe3leHka, onpeneieH ot MCDO 9.
ChriacHo TO3M MOJIXOM APYKECTBOTO MpHiIara “TPUCTEIICHEH  MOJIEI 32 00C31IeHKa Bh3 OCHOBA Ha IIPOMEHH CIIPSIMO
ITbPBOHAYAIHOTO PU3HABAHE HA KPSIUTHOTO KAYeCTBO Ha (DHHAHCOBHS HHCTPYMEHT.

OuvakBaHHUTE KPEIUTHU 3aryOu ce mpu3HaBaT Ha TpHU (asu:

a. DUHAHCOB aKTHB, KOWTO HE € KPSTUTHO 00E3ICHEH MPH TBPBOHAYATHOTO MY Bh3HHKBaHE/IPUI00UBAHE, CE
knacuduupa BsB ¢aza 1. OT IbpBOHAYATHOTO MY NPH3HABAHE HETOBUAT KPEAUTEH PUCK M KadecTBa ca 0OOEKT Ha
HETNpeKbCHATO HabmrofeHne W aHam3u. OYakBaHUTE KPEIUTHHU 3aryoun Ha (MHAHCOBHUTE aKTHBH, KIACU(PHUIIUPAHU
BB Paza 1, ce onpenenar Ha 6a3a HA OYAKBAHHUTE KPSAUTHH 3aryOu, KOMTO Ca PE3yJITaT OT Bb3MOXKHH CHOUTHS Ha
HEU3IIBbIHCHUE, KOUTO OMXa MOTJIM J1a HACTBIIAT B PAaMKHUTE Ha cieaBaiiuTe 12 mMecela OT KMBOTa HAa ChOTBETHUS
akTuB (12-MeceuHr oYakBaHHW KPEIUTHH 3aryOn 3a HHCTPYMEHTA).

6. B ciyuauTe, koraTo cie/i IbpPBOHAYAIHOTO IPU3HABAHE HA ((UHAHCOB aKTUB, KPEAUTHHUSAT My PHCK HapacHe
3HAYMTEITHO U B PE3YJITAT OT TOBA HETOBUTE KA4eCTBA CE€ BJIOIIAT, TOW ce Kiacuduuupa BB (asa 2.

OuakBaHHUTE KpEJAWTHH 3aryOu Ha ()MHAHCOBUTE aKTHMBH, Kiacu(UIMpaHH BbB (aza 2 ce OmpenensT 3a Lenus
ocraBall XHBOT (CPOK) Ha CbOTBETHHMS aKTUB (OYaKBaHU KPEANTHHU 3aryOH 3a LIEJIHs KUBOT HAa HHCTPYMEHTA).

PwroBOACTBOTO Ha JIPY>KECTBOTO € Pa3pabOTHIIO MOJUTHUKA U KOMIUIEKC OT KPUTEPUU 3a aHAIN3, YCTAHOBSBAHE W
OIICHKA Ha HACTHIIBAHE HA CHCTOSHUC HA ,,3HAYUTEIIHO HAPACTBAHE HA KPEIUTHUS PUCK”.

B ciyyante, KOraTo KpeAUTHUST PUCK HA (DMHAHCOB aKTUB HAPACHE J0 HUBO, KOCTO MHAMKHPA, Y€ UMa HACTHIIUIO
crOWTHE Ha HEM3ITbJIHEHUE, (DMHAHCOBUSAT aKTHB CE CUHTa 32 00€3IeHEH U TOH ce Kiacudummpa BpB Ga3za 3. Ha To3u
€TaIl ce YCTaHOBSIBAT U M3YKCIISIBAT IOHECEHUTE 3ary0H M0 ChOTBETHUSI AKTHB 32 1IeJIHsl My OCTaBall[ JKUBOT (CPOK).

JpyxecTBOTO KOpUTHpa OYaKBAHUTE KPEIWTHHU 3ary0H, ompeneleHH Ha 0a3a MCTOPHYECKH IAHHH, C MPOTHOZHU
MaKpOMKOHOMIYECKH IIOKa3aTeNH, 32 KOUTO € YCTAaHOBEHO, Y€ MMa KOPENaIisl ¥ Ce OYaKBa Aa OKaXaT BIUSHHUE BEPXY
pa3Mepa Ha OYaKBaHUTE KPSIUTHH 3aryOu B Objelie.

3a u34KCIsIBaAHE HA OYAKBAHUTE KPCIUTHH 3aryOU Ha THPTrOBCKHTE B3CMaHUs, aKTUBUTE 110 IOTOBOPH C KJIIMCHTH U
JIU3UHTOBH B3EMaHUs JPY’KECTBOTO MPHJIAra OMPOCTECH MOAXO]] 38 U3YHCICHUE HA OYaKBAaHHU KPEAUTHU 3aryOU U HE
MpOCIIeAsBa MOCIeBAIINTE TPOMEHH B KPEIUTHHSA MM pHCK. [Ipn To31 moaxo. To Mpu3HaBa KOPEKTUB (IPOBU3HUS 32
o0e3IeHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeAWTHA 3ary0a 3a [eNrs CPOK Ha B3EMaHHITA KbM BCAKA OTUETHA JATa.

DUHAHCOBU MACUBH

II'npBoHayaaHO MpU3HABaHe, K1acupUKALU U OlleHABaHe

[Ipu mepBOHAYATHO UM NIPU3HaBaHE (PMHAHCOBHUTE IMACHBH CE KIACH(DHUIINPAT KaTO TaKMBA 10 CIIPaBENTNBA CTOWHOCT
B mevan0aTa Wiy 3aryoara, WM KaTo 3aeMH U IPUBJICYCHH CPEICTBA, THPTOBCKH U IPYTH 3aIBIKCHUS.
[IppBOHAYATHO BCHYKH (PMHAHCOBHM TACHBU C€ MPHU3HABAT IO CIIPAaBENINBAa CTOWHOCT, a B CIy4as Ha 3aeMU U
MIPUBJICUCHH CPEJCTBA U THPTOBCKH U IPYTH 33bJDKEHHS, HETHO OT IIPSIKO CBBP3aHUTE PA3XOIH 110 CACIKATA.

IMocaeaBaio oneHsiBane
IlocnenBaoTo orieHsIBaHE HA Cl)I/IHaHCOBI/ITC ITaCMBH 3aBHUCH OT TAXHaATa Knacuquaum.

Knacupukanuonnu rpynu
@®UHAHCOBH NMACHBH, OTYMTAHH 110 CIIPABEVINBA CTOMHOCT Npe3 nevajadarTa uiu 3arydara
JpyecTBOTO HsIMa TaKUBa TACUBU.

IMosy4yeHu 3aeMu ¥ Ipyru NPUBJEYEHH CPeACTBA

Cien mbpBOHAYAIHOTO UM MPU3HABAHE, APYKECTBOTO OLCHSBA JMXBOHOCHHUTE 3a€MHU M IPHUBICUCHU CPEICTBA IO
aMOpTH3HMpaHa CTOWHOCT, Ype3 METO/a Ha ¢(ECKTUBHUS JIMXBCH MpoleHT. [ledanbure u 3aryoure ce npu3HaBaT B
0TYeTa 3a BCCOOXBATHHS JOXOJ, KOTaTO CHOTBETHUAT (DMHAHCOB MACUB CE OTIHCBA, KAKTO U Ype3 aMOPTH3ALHUATa Ha
0a3a e(eKTUBEH JINXBEH TPOIICHT.

AmMopTHu3upaHaTa CTORHOCT Ce U3YHCIISIBAa KATO C€ B3eMaT 0]l BHUMAaHKE KAKBHUTO U Jia OWUJIO JUCKOHTH WU MPEMUU
IpH MPUIOOUBAHETO, KAKTO M TAKCH HJIM Pa3XO0JH, KOUTO MPEACTABIIABAT HEPA3/IeIIHA YaCT OT ¢(DEKTUBHUS JTHXBEH
MIPOIIEHT. AMOPTH3AIMATA CE BKITFOUBA KaTo “‘(DHHAHCOB pa3xoa”’ B OTYETa 32 BCEOOXBATHUS T0XO0] (B mevanbaTa win

3ary0ara 3a TOJMHATA).
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OTtnucBane

DUHAHCOBHUTE TTACUBHU CE€ OTIIUCBAT, KOTATO 3aIJDKEHUETO OBJIe TIOTAaceHO, WM MPEeKpaTeHo, wiu u3rede. Koraro
ChIIIeCcTBYBaNI (PMHAHCOB MAaCUB ObIEe 3aMEHEH C IPYT OT CHIHS KPEAUTOAATEN MPH IO CHIECTBO PA3IMYHHU YCIOBUS,
WM YCIIOBHATA HA CHIECTBYBAII [TACKB OBIAT CHIECTBCHO IPOMCHEHH, Ta3U Pa3MsHa MK MOAU(HUKALIUS CE TPETHPa
KaTo OTIHCBaHC HA MbPBOHAYAIHUS IACHB W MpPHU3HABAaHC HAa HOB. Pa3nmkata B CHOTBETHUTE OAJIAHCOBU CYMH CE
MpU3HaBa B OTYETA 32 BCEOOXBATHUS JOXO/I.

Komnencupane Ha pHAHCOBH HHCTPYMEHTH
®DuUHAHCOBUTE aKTHBH U ()MHAHCOBHUTE MACHBH CE KOMIICHCHPAT U B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE CE OTpa3siBa
HETHATa CyMa, ako CHIIECTBYBa IPMIOKAMO 3aKOHHO IPABO 3a KOMIICHCHpaHe Ha IPU3HATUTE CYMH H aKO € HaJIUIe
HaMepeHre 3a ypekZaHe Ha HETHA OCHOBA, WJIM 3a €OHOBPEMEHHO peaji3MpaHe Ha aKTHBHTE M ypeKIaHE Ha
nacuBute. TOBa U3UCKBAHE MPOU3TUYA OT UICSATA HA peaiHaTa CTOMAHCKA CHIIHOCT HA OTHOIICHUSATA HA IPYKECTBOTO
C JlaJicH KOHTPAreHT, Y€ MPH ¢IHOBPEMECHHOTO CHIICCTBYBAaHE HA TE3W JBEC M3MCKBAHHS OYAKBAHUAT (PAKTHUCCKU
OBIem] MapuIeH MOTOK | TOJ3H OT Te3W Pa3vyeTH 3a NMPEANPHUATHETO € HeTHHUAT MOTOK, T.€. HETHATa cyMa OTpa3sBa
PEATHOTO MPABO WM 3abKEHUE HA JPYKECTBOTO OT Te3U (PMHAHCOBH MHCTPYMEHTH - IPH BCUYKH O0OCTOSTEICTBA
Jla TIOJTyYd WIIM TUIATH CJAMHCTBCHO M CaMO HETHaTa cyma. AKO HE ca HAJHUIEC CIHOBPEMEHHO W JIBETC YCIIOBHS Ce
IpreMa, Je MpaBata ¥ 3abJDKSHIUSTA Ha JPY>KECTBOTO 110 TOBOA T€3H HACPEITHH pa3deTH ((pMHAHCOBU HHCTPYMEHTH)
HE ce U3YEPIBAT IPH BCUYKU CHUTYallly CaMO W €IMHCTBEHO C MOJyYaBaHETO WM IJIAIIAHETO Ha HETHATA CyMa.
[NommTHkaTa 3a HOTHPAHETO € CBHP3aHa M C OICHKATa, MPEACTaBIHETO M YIPABICHUETO HA PEaTHUS KPEAUTEH U
JIMKBUJICH PUCK, CBBP3aH C TE3H HACPEIIHU Pa3dCTH.
Kpurepunre, KoUTO ce mpujaraT 3a YCTaHOBSIBaHE Ha "HalIM4We HAa TEKYIIO W IMPABHO TNPHIOKHMO IIPaBO 3a
HeTupaHe" ca:
Jla He 3aBUCH OT OBJCIIO CHOUTHE, T.€ J1a HE € MPIIIOKIMO CaMo ITPH HACTHIIBaHE HA HAKAKBO OBACIIO CHOUTHE;
na O’b/1e BB3MOJKHO 32 YIIPKHSBAHE W 3aIIUTHMO C IMPABHU CIIOCOOM B X0/1a Ha (KyMYJIaTHBHO):

- obnyaiiHaTa JIeHHOCT,

- B CJTy4aif Ha HEM3IIBIHEHUE/TIPOCPOUHE, 1

- B CJTy4aif Ha HETIATEKOCIIOCOOHOCT MITH HECHCTOSITEITHOCT.
[IpunoxwuMocTTa Ha KPUTEPUHTE CE OLEHSIBA CIPSIMO WM3UCKBAHMATA Ha OBITapCKOTO 3aKOHOMATENICTBO U
YCTaHOBEHUTE JIOTOBOPCHOCTH MEXKY CTPAHUTE. Y CIIOBUETO 32 "HAIMYKE HA TEKYIIO M MPABHO MPHIOKUMO MPaBO
3a HeTUpaHe" BHHATH W 3aJIBJDKUTEIIHO CE OLCHSIBA 3aCJHO C BTOPO YCIOBHE - 32 "3aJB/DKUTEITHO HAMEpPEHHE 3a
ypekIaHe Ha Te3W pa3vyeTd Ha HeTHa Oa3za'.

(e) Tbproecku u Apyru B3eMaHus

TLpl"OBCKI/ITe B3C€MaHUs MNPEACTABJIABAT 6C3YCHOBHO npaBO Ha JAPYKCCTBOTO Ja MNOJYYHU BB3HAIpAKACHUC 110
JAOT0BOPHU € KIIMCHTU U APYT'd KOHTPAreHTH.

II'bpBoHAYAIHO OLICHABAHE

Tbproeckute B3eMaHMs C€ MPEACTABAT W OTYMTAT ITbPBOHAYAIHO IO CIIPABEAJIMBA CTOWHOCT Ha 0a3a IieHaTa Ha
CHeNKaTa, KOSITO CTOWHOCT € 00MJYaiHO paBHAa Ha (haKTypHATa UM CTOMHOCT, OCBEH aKO T€ ChABPIKAT CHIIECTBEH
(mHAHCHpAI KOMIIOHEHT, KOWTO HE CE HAYMCIIABA JOITBIHUTEIHO. B TO3M ciydail Te ce mpu3HaBaT 1o ceramnHaTa UM
CTOMHOCT, ONpeieNieHa IPU AUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOLEHT, IPELCHEH 3a MIPUCHII Ha ATbKHHUKA.

IocaeaBamo oueHssBane

Jpy»KeCcTBOTO IbpXKH THPTOBCKHTE B3E€MaHHUS CAMHCTBCHO C IeNl ChOMpaHEe HAa JOTOBOPHU MAPUYHH MOTOIM M T
OIICHSBA MOCJICABAIIO [0 aMOPTH3HPAaHA CTOMHOCT, HAMAJICHa C pa3Mepa Ha HaTpylaHaTta OOC3ICHKA 32 OYaKBAHU
KpEIUTHH 3aryOu.

Oobe3neHKa

JIpyXecTBOTO mpuiara MoJieia Ha OYaKBaHWTE KPEAWTHHU 3aryOu 3a IeNis CPOK Ha BCHYKH THPTOBCKH B3€MaHUS,
U3MOJI3BaKU OMPOCTeHUsT moaxon, nomyckan or MC®O 9. OdakBaHaTa KpenuTHA 3aryba OT B3EMaHUSTa CCE
npeacTass B ,,00e31eHKa Ha aKTUBU B OTYETA 32 BCEOOXBATHUS JOXO/I.

(k) IlTapn4yHM cpeACTBA M NAPHYHU ¢KBUBAJICHTH

HapI/I‘lHI/ITC Cp€acTBa BKIIFOYBAT KACOBUTC HATMYHOCTHU Y HATMYHOCTUTE 110 pas3IuIalfaTCIIHUTEC CMETKH, 4 MApUIYHUTC
CKBUBAJICHTH - JICIIO3UTHU B OaHKH C OpUTMHAJICH MAaTypPUTET 10 TP MECEIIa U CpEACTBATA HA ACTIOZUTUTE C IMO-ABbJIBI'
MaTypHuTET, KOUTO Ca CBO60)_IHO pasnojaracMu 3a Apy>KE€CTBOTO ChIJIACHO YCJIOBHATA HA JOTOBOPCHOCTUTEC C OaHKHTE
10 BpEMEC Ha ACTIO3UTA.
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IMocnenBaio oueHsiBaHe

[TapraanTe CpencTBa M KBUBAICHTH B OaHKH C€ TMPEACTABSAT ITOCIIEIBAIIIO 110 AMOPTU3UpaHa CTOMHOCT HaMaJIeHa C
HaTpynaHaTa oOe3ICHKA 32 OYaKBaHU KPEIUTHU 3aryou.

3a HeMTe HA M3rOTBSIHETO HA 0TYETA 32 MAPUYHHUTE MOTOLM:

¢  TapUYHHUTE MMOCTBHIUICHUS OT KJIMCHTH W MapUYHUTE IUTAIAHUSI KbM JOCTABUUIM CE€ TPEACTaBAT OPyTHO, C
BximtogeH J{/1C (20%);

e  TIOJyYEHHTE JIMXBH IO Pa3IUIAIlaTeIIHA CMETKH Ca TPEJICTABCHH B ONlEpaTUBHA ACHHOCT;

o mrarenusaT J1JIC mo mokynku Ha ABITOTPAWHN aKTHBH CE TPEACTABS Ha pel “TutamiaHus KbM JOCTaBUUIN
KbM MapUYHUTE MOTOLHU OT ONEpaTUBHA JEHHOCT, JOKOJKOTO TOM y4yacTBa M C€ Bb3CTAHOBSBA 3a€JHO U B
OTIEPaTUBHUTE MTOTOIX Ha JPY>KECTBOTO 32 CHOTBETHHUS IEPHO.

®  TIOCTBHIUICHHSTA U IDIAIIAHUATA OT | 110 OBBPAPadTH ca MOKa3aHU HETHO OT IPY’KECTBOTO B MAPHIHH ITOTOIH
oT uHAHCOBA TEHHOCT.

(3) TBProBCcKHU U APYIH 3abJIKEHHUSA

TLpFOBCKI/ITe U APYTUTC TCKYIU 3aABbJKCHUA B OTUCTA 3a (bPIHaHCOBO CbCTOAHUE CC€ MNPCACTABAT IO 1ICHA Ha
HpI/IHOGI/IBaHe, KOATO C€ IMpueMa 3a ClipaBeajiiBaTa CTOMHOCT Ha caciikara 1 1 6”[)}_16 u3IJjiaTCHa B 6LL[€HI€ cpemy
TMOJIYUYCHUTC CTOKH U YCIIYT'U. B CJIy4auTe Ha pa3CpOyYCHU IUIAllaHWUA HaAJ oOuUaHus KPEAUTCH CPOK, IMPHU KOUTO HE
€ NMpPCABUACHO AOMBJIHUTCIIHO IUIAIAHE Ha JIMXBAa WM JIMXBAaTa 3HAYUTC/IHO CC pasjindaBa OT o0OHUaHus rnazapeH
JIMXBCH IMPOLCHT, 3aAbJLKCHUATA C€ OLICHABAT IbPBOHAYAIHO 10 TAXHATa CIIpaBEIjIMBa CTOMHOCT Ha 0a3a ceramiHaTa
UM CTOHHOCT npu JTUCKOHTOBA HOPpMaA, MPHUCHIIA 3a APYKECTBOTO, a NOCICABALIO — IO aMOpTHU3UpaHa CTOMHOCT.

(u) JInXBOHOCHM 3aeMU U APYIM NMpeaocTaBeHu (PMHAHCOBH pecypcH

Beunuku 3aemMu U IpyTH MpeToCcTaBeHH (PUMHAHCOBH PECYPCH CE MPECTABAT IIbPBOHAYAIHO 110 [[CHA Ha MPUI001BaHe,
KOSITO Ce ITpreMa 3a CIpaBeIMBa CTOMHOCT Ha MPEJOCTABEHOTO MO CAENKATa, HETHO OT MPEKUTE Pa3X0/1, CBbP3aHu
C Te3u 3aeMH W mpefoctaBeHn pecypc. Ciiefl IbpPBOHAYAIHOTO UM IMPU3HABAHE JMXBOHOCHUTE 3aMH M APYTHU
MPEI0CTAaBeHU PECYPCH TIOCIEIBAILO CE OLIEHSBAT U MPECTABSIT B 0TYeTa 32 (PHHAHCOBO CHCTOSHHUE [0 aMOPTH3HpaHa
CTOMHOCT, OIpe/iesieHa upe3 MpHuiarane Ha MeTo/ia Ha e()eKTUBHATA JIMXBa. AMOPTU3UpAHATa CTOHHOCT € H3YUCIICHA
KaTO Cca B3eTU MPEIBH/ BCUYKH BUIOBE TAKCH, KOMUCHOHHH M IPYTH CYMH, CBbP3aHH C TE3HU 3aEMH.

[TewanbuTe u 3aryouTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHHS TOXO/ KaTo (PMHAHCOBH MPUXOIH HIIA Pa3XOIH Tpe3
Mepro/ia Ha aMOPTU3ALHSL.

[Tpuxomure OT JIUXBH Ce PU3HABAT B ChOTBETCTBHE C (ha3ara, B KOUTO € KIacH(PUIHPaH ChOTBETHHUAT 3a€M HJIH JPYTO
B3eMaHe I0 IpeJocTaBeH (UHAHCOB pecypc Ha 6aza MeTona Ha ePeKTUBHUS JIMXBEH MPOIICHT.

(i1) Ilpuxoan

OO6nyaifHUTe IPUXOIHN HA IPYKECTBOTO Ca OT AWBUACHTH U MPEIOCTABSIHE Ha YCIYTH.

[IpuxoauTe OT AMBUACHTH CE MIPH3HABAT B TEKyIIIaTa Ie4anda win 3aryda Ha 1aTata, KOraTo Apy>KeCTBOTO MPHI00HUE
MIPAaBOTO J1a TOJIYYH IUIAIIAHETO, B PEe3YyJTaT Ha B3ETO PEIICHHE 3a pa3lpeieiicHHe Ha HATPYNAaHUTE IedanaOu B
IBIIEPHUTE OPYKECTBA.

OneHka Ha JA0T0BOP € KJIMEHT
I[OI‘OBOp C KJIMCHT € HAJIMIIC, KOraTo:

- Crpanure ca 0100OpHIH JOTOBOPA;
- Ilpamara Ha BcsAKa e1HA OT CTPAHMUTE MOTAT J1a C€ HACHTH(DUINPAT;
- YcroBusTa 3a IUIAIIaHEe MOTAT J1a Ce MACHTH(PHUINPAT;

JloroBop, 3a KOWTO HAKOI OT rOPEIOCOYCHUTE KPUTEPHUHU BCE OILC HE € MU3IIBIHCH, MOJJICKU Ha HOBA OIICHKA BCEKH
oT4yereH nepuoi. [loyydyeHuTe Bbh3HArPAKACHHS MO TaKbB JOTOBOP CE MPU3HABAT KATO 3aJbJDKeHHE (IACHB 10
JIOTOBOP) B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE, TOKATO BCUUKU KPUTEPHUH 32 TPH3HABAHE HA JOTOBOP C KIHEHT He
OBJaT M3MBJIHCHU U JPYKECTBOTO M3IBIHM 3aJBJDKCHHATA CH 33 M3IBIHCHUE. [Ipy mbpBOHAYaIHATA OICHKA HA
JTOTOBOPUTE CH C KJIIMCHTH JIPYKECTBOTO TPABH JOIBIHUTEIICH aHAU3 U MPELCHKA Ay JIBa WIH IIOBEYES JOrOBOpa
TpsOBa Ja ObIAT pa3riekKIaHu B TAXHATA KOMOWHAIMA U Ja ObAAaT OTUYETEHU KaTO eauH. J[py>KecTBOTO MpH3HaBA
MPUXOJ] 32 BCSIKO OTHCIHO 3aIbJDKCHUC 32 HM3MBJIHCHUE HA HUBO WHAWBHIYaICH JOTOBOP C KIMCHT KaTo Ce
aHAIIM3UPAT BUJIA, CPOKA U YCIIOBUATA 32 BCCKH KOHKPETEH JIOTOBOP.

HN3mepBaHe HA MPUXOIUTE MO JOTOBOPHU C KJIMEHTH
[Ipuxoaure ce u3MepBaT Bb3 OCHOBA Ha OIpeJiejeHaTa 3a BCEKH JI0TOBOp LieHa Ha clenkaTa. Llenara Ha crenkara e
pa3MephT Ha BB3HATPAKICHUETO, HA KOETO APY>KECTBOTO OYAKBA J1a IMa MPaBo, C M3KII0OYEHIE Ha CYMHUTE, ChOpaHH
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OT UMETO Ha TpeTH cTpaHu. [Ipu onpenensHeTo Ha IeHAaTa Ha CAENKaTa, APY>KECTBOTO B3eMa MPEIBU] YCIOBHATA Ha
JIOTOBOPA U OOMYAMHUTE CH ThPTrOBCKH MPAKTHUKH, BKII. BIMSHUCTO HA IPOMCHIIMBH Bh3HATPAKICHUS, HATMYHETO HA
CBILECTBCH ()MHAHCOB KOMIIOHCHT, HETIAPWUYHH Bh3HATPAKICHUS M Bh3HATPAXKCHHUS, IBJDKIMH Ha KITUCHTA.

(k) ®UHAHCOBU NMPUXOAU U Pa3X0au

DuHAHCOBHUTE PUXOU CE BKJIIOUBAT B OTUETA 32 BCEOOXBATHUS J0XO (B Mevandara win 3arybara 3a roAMHaTA),
KOTaTO BH3HUKHAT, U C& CHCTOST OT: IIPUXOJHU OT JIMXBHU IO MPEJOCTABEHU 3a€MH M CPOYHH JEHO3UTH, IPUXOIH OT
JINXBU TI0 B3¢MaHHS U HETHA Ie4aida OT KypCOBU Pa3IHKH.

DUHAHCOBHATE MPHUXOIHM CE NPEACTaBAT OTIACIHO OT (HMHAHCOBUTE pa3XOIHW Ha JIWIEBaTa CTpaHa Ha OT4eTa 3a
BCCOOXBATHUS TOXO/I.

[Ipuxoaure OT TUXBU CC UIUMCISIBAT Ype3 MpIJiaraHe Ha e(DeKTUBHUSI IMXBEH MPOICHT BPXY OpyTHaTa OajaHCcoOBa
CTOWHOCT Ha ()MHAHCOBHTE aKTWUBU BBHB (haza 1 u 2. 3a (MHAHCOBH aKTHBH BHB (pa3a 3 NMPHUXOIUTE OT JIUXBH CEC
M3YHCIISBAT Ype3 NpUlaraHe Ha e()eKTUBHHUS JIMXBEH IPOLIEHT BbPXY TAXHATA aMOPTU3UPaHa CTOMHOCT (T.e. OpyTHaTa
OaslaHCOBa CTOMHOCT, KOPUTHPaHa C OYaKBAHU KPEIUTHU 3aTryon).

[Meyasn6u u 3ary6u OT BaJyTHH KYPCOBH Pa3iIMKK CE OTYUTAT HA HETHA 6a3a MK KaTo (PMHAHCOBH MPUXO/IH, UITH KaTO
(MHAHCOBH pa3sxoy, B 3aBUCHMOCT [Jaji BATYTHHTE KyPCOBH Pa3IMKH MMPEICTABISBAT HETHA MeJanda WM HETHA
3aryoa.

(1) IlpoBU3UM

[IpoBu3ms ce mpu3HaBa B ciiydawTe, Korato J[py>KecTBOTO B pe3yiTaT OT MHHAJIM CHOWUTHI MMa IMPaBHO WA
KOHCTPYKTHBHO 3aJbJIKEHHE, KOETO € HAJEeKIHO MU3MEPUMO, U € BEPOATHO MOracsBaHETO MY Jla C€ OCHILECTBHU 3a
CMETKa Ha U3XO0Jsl] MOTOK OT UKOHOMUYECKH Moyi3H. [IpoBu3unTe ce onpenensiT ype3 IMCKOHTHpAHE HAa OYaKBaHU
OBICIN TApUIHHU TOTOIHN C IMXBEH MPOIEHT MPEI JaHBIH, KOWTO OTpa3saBa TeKyIaTa Ma3apHa CTOWHOCT Ha MTapuTe
BBB BPEMETO W PHCKOBETE, CIEHU(UYHU 3a 3aAbDKeHHeTo. ONHMXBSIBAHETO HAa AMCKOHTHpAaHATa CTOMHOCT ce
MpHU3HABA KaTO (PUHAHCOB Pa3XO/l.

(M) Janbk BBpXY nevandara

JlaHBKBT BBPXY MevanbdaTa 3a roJHATA MPEICTABIABA TEKYIIH U OTCPOUYCHH JaHbIM. JJaHBKBT BBPXY Ieuandara ce
MpHU3HABA B TeYalOu W 3aryOu, ¢ M3KJIFOUCHHE HA TO3HU, OTHACAI] CE 32 CTATHH, KOUTO Ca MPHU3HATH JAUPCKTHO B
COOCTBEHUS KaIUTal, WIN B IPYT BCEOOXBATECH JOXO/I.

TCKyHH/IHT JAaHbK € OYaKBAHOTO AAHBYHO 3aABJIDKCHUC WJIM B3EMAHC BBPXY obOiaraemara mnedanba WiId 3ary6a 3a
roauvHara, HpHHaFaﬁKH JAaHBYHUTEC CTAaBKH BJIC3JIM B CHJIA UJIM ITIO ChIICCTBO BBBCACHN KbM OTUCTHATA JaTa 1 BCUYKHU
KOPEKUMU 3a ABJDKMMHU AaHBIU 3a NPEAXOAHU T'OAUHU. TeKyHII/ITe JaHbUYHHU 3aJBbJDKCHUA BKJIIOYBAT CHINO BCAKO
JAAaHBYHO 3aAbJDKCHNUC Bb3HUKBAIO OT ACKIAPUPAHCTO HA JUBUICHTH.

OTCpodYeHHUTE MaHBIM CC HM3YMCIIBAT BBHPXY BPEMCHHHTE Pa3iMKH MEXKIy CyMHTE Ha aKTHBHUTEC W IIACHBHTE,
M3IOJI3BAaHU 32 [IEJINTE HA U3TOTBAHETO HA ()MHAHCOBHSI OTYET, U CYMHUTE M3IOJI3BAHM 32 JaHBYHU nenn. OTCpoucH
JIAaHBK HE CE MPU3HABA 32 BPEMCHHH PA3JIMKK OT IIBPBOHAYAITHO TIPU3HABAHE HA AKTHBHU M MACHBH MIPH CHICIIKA, KOSTO
He ¢ OM3HeC KOMOMHAIMSI M KOSITO HE 3acsra rnedanon U 3ary0ou, HUTO 32 CYETOBOIHH, HUTO 32 TAHBYHH IIEITH.

OTCpO‘ICH JaHBbK CC OLICHABA IO JAHBYHUTEC CTABKH, KOUTO CC OYaKBa Aa CC MpujaraTt 3a BDEMECHHUTE Pas3JIMKU KOraTto
TC CC IPOsABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa UJIM Ca BbBCACHU 110 ChIICCTBO KbM OTUCTHATA JaTa.

OTCpO‘lCHI/ITC JaHbYHU aKTHUBU W IMACUBU CC KOMIICHCHpAT CaMO aKO MMa IIpaBHO OCHOBAHUEC 3a IPHUCIIAJIAHC Ha
TCKYIIN OTaHbYHW aKTUBU W MACUBU, U TC CC OTHACAT N0 JaHBIU BBPXY rmeyajadara HaJOXEHH OT CIHN U ChIIH
JaHb4YHHU BJIaCTH.

AKTHB 110 OTCPOYCHH JAHBIHN CC HAYKC/SIBA 38 HEU3ITOI3BAHUTE TaHBYHU 3aryOH, KPSIUTH U HAMAISCMH BPEMEHHH
pa3iuKH, TOKOJIKOTO € BEpOSTHO ObJemIa obiaraemMa revyaida jga Oblie HAIMIHA, CPEelry KOSTO Te Ja MOTaT Aa Obaat
u3noi3Banu. OTCPOUCHHUTE JaHBYHU aKTHUBH CE MPETJICKIAT KbM BCSAKA OTUCTHA JIaTa U CE HAMAJISIBAT JOKOJIKOTO HE
€ BEpOSITHO MoBeue ObJIeIIa H3roa aa Obe peaan3upaHa.

HpI/I OIMPCACIIAHCTO HAa TCKYIHA U OTCPOUCHUA NaHBK ﬂpy)KCCTBOTO B3€Ma NpeaABUI e(beKTa OT HECUT'YPHU JaHBYHU
IO3UIHMH U JaJId JOIIBJIHUTCIIHU JaHbIU WM JIMXBU MOXKEC Ia Ca IbJIDKUMU. I[py)KeCTBOTO CMsATa, Y€ HAYUCIICHUATA
3a HJaHbYHHU 3a0bJDKCHHUA Ca aACKBATHH 3a BCUYKU OTBOPCHU NJAHBYHHU TI'OJWHU Ha 0azaTa Ha OII€HKaTa Ha MHOTI'O
(baKTOpI/I, BKJIHOUYUTCIIHO UHTCPHPETHUPAHC HAa AAaHBYHU 3aKOHHU W MPCAUIICH OIIUT. Taszu OLICHKa C€ OCHOBaBa Ha
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NPUOIM3UTETHH OLIEHKH U JOIYCKAHUS M MOKE JIa BKIIIOUBA MPELEHKY 3a ObAeIin chOuTHsA. MOKe Ja ce MOsIBY HOBa
uHpopmarnus, cropea Kosaro J[pyKecTBOTO Ja MPOMEHH CBOMTE MPEIECHKU 3a aJIeKBATHOCTTA Ha ChIIECTBYBAIUTE
JIAHBYHH 3a/UbJKCHUS; TAKUBA TIPOMEHHU B JIAHBYHUTE 33bJDKCHUS OMXa 3aCEerHAM Pa3Xxoja 3a JaHbIH B IEPHOIA
KOTaTO TAaKOBa OIpeEJIENITHe ObJIe HAIIPABEHO.

(n) JIu3uur

Llpyoicecmeomo kamo IU3UHSONOIYYAMEN

OuyeHka 3a npusHasane Ha TU3UHS

I[aHCH AOTOBOp MPCACTABJIABA WU CbAbpiKAa CJICMCHTHU HaA JIM3UHT, aKO MO CWJIaTa Ha TO3U AOTOBOP C€ MPCXBHLPJIA
Cpeily Bb3HArpaxJacHnue nMpaBOTO Ha KOHTPOJI HaA U3NOJI3BAHCTO HA AaJICH aKTUB 3a OIPCACJICH MEPUO OT BpEME.

IIvpseonauanno npuznasane u ouensgane

Ha narara Ha crapTupaHe Ha JIM3WHTra (JaraTa, Ha KOSTO 0a30BHAT aKTHB € HA Pa3lOJIOKEHHE 3a IMOJI3BaHE)
Jpy’XecTBOTO MpHU3HABA aKTHB C ,,IPABO HA MOJ3BaHE” U 3abJDKEHHE 110 JIM3HHT.

L[eHaTa Ha HpI/Iﬂ06I/IBaHe Ha aKTHUBa C IPaBO Ha MOJI3BAHC BKIIIOYBA:
- pa3Mepa Ha I'bpBOHavYaJIHATAa OLI€HKA Ha 3aABJI>KCHUCTO I10 JIM3UHT,

- JIM3UHTOBHU IUIAIAaHW, U3BBPIICHN KbM WJIN NMPEAN Ha4daJIHaTa JaTa, HaMaJICHU C MOJYYCHUTC CTUMYJIHU 1O
JIM3UHI'OBHA JOTOBODP,

- IO'bPBOHAYAJIHUTE NPCKU PA3XO0JAU HA JTUZUHIOIIOJYyYaATCIIA;
- HOPOBU3HMHU 3a PA3XOAU CBBP3aHU C ACMOHTUPAHE U MIPEMECTBAHC HA aKTHBA.

JpyXecTBOTO aMOPTH3HMpa aKTUBUTE C MPaBO Ha IIOJI3BaHE HA JIMHEIHA 0a3a 3a MO-KpPaTKUA MEepuoj] OT TEeXHHUS
TMIOJIE3€H KHUBOT M CPOKA Ha JIM3UHTOBHUS IOTOBOP.

AKTHBUTE C MPaBO Ha TOJN3BAHE CE MPEACTaBAT KbM VIMOTH, MammH{ W OOOpYyIBaHE B OTYETa 3a (PMHAHCOBOTO
CBCTOSIHHE, a TSXHATa aMOPTH3aLusI KbM Pazxoau 3a aMopTH3anus B OTYETa 32 BCEOOXBATHUS JOXO/.

321,I[BJDKCHI/ICTO 10 JTU3WHT BKJIIOYBA HETHATA HACTOSINA CTOMHOCT Ha CIEIHUTE JTU3UHTOBH TIalIaHusA:
- (bI/IKCI/IpaHI/I IJTaniaHvsA, HaMaJICHHU C ITOUJICKAIIUTE Ha TUIAIAHE JIM3UHIOBU CTUMY JIH,
- OPOMCHJIMBHU JIM3UHI'OBU IUIAIAHUSA, 3aBUCCIU OT MHJACKCHU WUJIU NIPOLCHTHU;

- 1IeHaTa 3a ynpa)XHsBaHe Ha OMIMATA 3a MOKYIIKa, aKO € JOCTaTbYHO CUTYPHO, Y€ APYKECTBOTO I1I€ MOI3Ba Ta3u
OTILIVS,

- IUTAI[AHUS HA CAHKIWH 32 TPEKPaTsBaHEe Ha JIM3UHIOBUS IOTOBOD;

- TapaHIWH 32 OCTaThYHA CTOWHOCT.
JIM3MHTOBHTE TUIAIIAHUS Ce AMCKOHTHUPAT C JIMXBEHHS IPOICHT, 3aJ0KEH B JOTOBOpa, aKo TOM Moke na Obmae
HETIOCPEACTBEHO ONpeeNieH WiIN ¢ Au(EepeHIINATHUS JIUXBEH NPOIEHT Ha JIpyXeCTBOTO, OTpa3sBall JIMXBEHUS

TIPOIICHT, KOWTO OF OMII MPHUIIOKHM IIPH 3aeMaHe Ha (PMHAHCOBH CPEJICTBA 32 CXOJIEH IIEPHO OT BpeMe, IIPH CXOIHO
oOesredeHne, ¥ B CXOHAa HMKOHOMHIYECKA Cpelia.

JIM3MHTOBHTE IUTANIAHUS CHABPXKAT B OMpEICIICHO ChOTHOIICHNE (PHHAHCOBHUS pa3xox (JMXBa) W MpHCHajaniaTa ce
4acT OT JU3UHTOBOTO 3ab/DKeHUE (rnaBHUIA). DUHAHCOBUTE Pa3Xoau CE HAYHCISIBAT B OTYCTA 32 BCCOOXBATHUS
JIOXOJ] Tpe3 MeproJa Ha JIM3WHTa Ha MMepHoAndYHa 0a3a, Taka 4ye Ja Ce MOCTHTHE IOCTOSHCH JIMXBCH IPOLCHT 3a
OCTaBalllaTa HeU3IUIaTeHa YacT OT IJIaBHUIATA 110 JIM3UHTOBOTO 3abJKEHHUE.

HOCJZG()@(ZWO oyenieane

I[py)KeCTBOTO € H36pano Ja Tipujiara MoJgcjia Ha IicHaTa Ha HpI/IL[06I/IBaH€ 3a BCHYKH CBOU AKTHBHU C IIPpaBO Ha
noa3Bane. Te ce IpeACTaBAT IO LICHA Ha HpI/IL[06I/IBaHe, HaMalJicHa C HaTpyliaHaTa aMopTHU3alus, 3ary61/1 oT 06€3H€HKa
1 KOPCKIUUTE, BCIICACTBUEC HA IMPCOLUCHKN U KOPCKIIUHN Ha 3aAbJIZKCHUETO 1O JIM3UHT .

ﬂpy)KCCTBOTO OLICHsBA ITOCJICABAIIO 3aAbJIZKCHUECTO 110 JIM3UHI KaTO.

- yBCiIM4YaBa OanaHcoBaTa CTOﬁHOCT, 3a J1a OTpasu HAYMCJICHATa JINXBA,
- HamajsiBa OalaHcoBara CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTEC JIM3UHIOBU IIAIAHUS;

- IIpeoncHsABa OanaHcoBaTa CTOMHOCT Ha 3abJDKCHUATA, 34 Oa OTpasu NMPCOUCHKUTE WM M3MCHCHHATA Ha
JIM3UHIOBUA TOTOBODP.

Omuumane na NPpEeoUeHKU U USMEeHEeHUs Ha JU3UH206UA 002060]9
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MNOSICHUTEJIHMU BEJEXKNA KbM UHAUBUAYAJHUSA PUHAHCOB OTUET

3A IEPUOJA SIHYAPH — FIOHH 2023

B pesynrar Ha NpeoleHKa, JIM3UHIONOIYYaTeAT NPU3HaBa CyMaTa Ha MPEolleHKaTa Ha MMacHBa IO JIM3MHIA KaTo
KOPEKIIMsl Ha aKTHBA C MPaBO Ha MMoJ3BaHe. AKO OajJaHCOBaTa CTOMHOCT HAa aKTHBA € M0-HHUCKA, OCTaThuHATa CyMa Ha
MpeolieHKaTa ce MpU3HaBa B Medyadara uin 3aryoara.

.HI/BI/IHFOHOHy‘IaTGJISIT OTYUTA UBMCHCHHUC HA JIM3UHTOBUA JOT'OBOP KATO OTACJICH JIM3UHT, aKO:

- M3MEHEHHMETO yBeIMUaBa 00XBaTa Ha JIM3UHTOBHS IOTOBOP, KaTO N00aBs HOBO ,,[IPABO Ha TOJI3BaHe” HAa €IUH
WY TIOBEYE JIOITBIHUTEHN 0a30BU aKTHBH; U

- BB3HATPAKACHUETO IO JIN3WHTOBUS JOTOBOP CE YBEIMUYaBa ChC CyMa, ChU3MEPHUMa ChC CAMOCTOSITETHATA [[eHa
3a yBENIMYEHUETO B 00XBaTa M €BEHTYaJIHN KOPEKIINH, OTPa3sIBAIIN 00CTOSATEICTBA IO KOHKPETHHS JOTOBOP.

HJ'IaHlaHI/IﬂTa BBB BPb3Ka C KPAaTKOCPOYHU JIMU3UHI'OBU AOTOBOPU U AOTOBOPU, IO KOUTO 0a30BHAT aKTHUB € C HUCKA
CTOﬁHOCT, KaKTO U MPOMCHJIMBUTC JIM3UHIT'OBU IUIAIlaHUS, KOUTO HEC Ca BKJIHOYCHU B OLICHKATa Ha 3abJLDKCHUCTO 10
JIM3UHI C€ NPU3HABAT JUPCEKTHO KATO TCKYIIH Pa3sxoJu B OTHCTA 3a BCEOOXBaTHUS J0X0a Ha 0a3a JuHEEH METOA 3a
rnepuoaa Ha JIM3UHTA.

(o) KirouoBu npuOIH3NTE]IHE OLEHKH H MPEeINO0JI0KeHH

N3uncnenne Ha o4aKBaHM KPeIWTHH 3ary0W 3a NMpeAOCTABeHH 3aeMH, ThPrOBCKH B3eMaHHUsI W aKTHBH 1O
JOTOBOPH € KJIHEHTH

W3mepBaHeTo Ha O4akBaHaTa KpeAWTHA 3aryba 3a ()MHAHCOBM AaKTUBH, OTYMTAHHM 110 aMOPTH3MpaHa CTOHHOCT
(mpemocTaBeHM 3aeMH, B3€MaHHS M aKTHBU IO JOTOBOPH C KIHMEHTH), € 00JacT, KOSTO M3UCKBA M3IMOJI3BAHETO HA
CBIIECTBEHH MPEIIONIOKEHUS 3a Ob/ICIIN NKOHOMUYECKHU YCIIOBUS M KPEAUTHO MOBEICHUE Ha KIIMEHTH U JUIbKHHULIU
(HanpuMep, BEPOSTHOCTTa KOHTPAreHTUTE Aa HE M3ITBJIHAT 3abJDKCHUSTA CH ¥ IPOU3TUYAILUTE OT TSAX 3aryomu).

3a npusaraHeTo Ha Te3W M3MCKBAHMS PHKOBOJICTBOTO Ha JPY>KECTBOTO IPAaBH PEANIIA BaXKHH MPELCHKH, KaTo:

a) olpeJersiHe Ha KPUTEPHH 3a WACHTU(HUIMPAHE U OIIEHKA HA 3HAYUTEITHO YBEIMUCHNE HA KPEAUTHUS PHCK;

0) n300p Ha MOAXOASIIN MOJIETH U MPEIIIOIOKECHHS 32 U3MEPBaHe HA OYaKBAHUTE KPEIAUTHU 3aryou;

B) opmupane Ha rpynu OT CXOAHHU (PMHAHCOBY aKTHBHU (TOPT(QEIIN) 32 LeIMTe Ha U3MEPBAHETO HA OYAKBAHUTE
KpEIUTHH 3aryOH,

I') YCTAHOBSIBAHE W OLICHKA 32 KOpeJIalMsATa MEXJy MCTOPUYECKHTE MPOLEHTH Ha MPOCPOYME U IOBEICHHETO Ha
OTIpEe/IeIICHN MaKpOMOKAa3aTeNH, 3a 1a C€ OTPa3sAT ePEeKTUTE OT MPOTHO3ZUTE 32 TAX B OBCIIC TP M3UNCICHUITA Ha
OYaKBaHUTE KPEAUTHH 3aryOHu.

le/lﬁ.]'ll/Bl/lTeﬂHl/l OLICHKHU NPHU NMPpU3HABaHE HA MPUXO/IH OT JOTrOBOPH € KIIMCHTH

[lpu mpu3HaBaHe HAa NMPUXOIUTEC M M3TOTBSHE HA TOJUIIHUS (PUHAHCOB OTYET PHKOBOJACTBOTO MPABU Pa3IHMYHU
MIPELEHKH, MPHUOIN3UTEIHN ONCHKH W TIPEAIIONOKECHHSA, KOWTO OKa3BaT BIMSIHHWE BBPXY OTUYETCHHUTE INPHXO.IH,
pasxonu, aKTUBM M MAcCUBU MO JIOTOBOPU M CHOTBETCTBAIIUTE UM OMNOBECTSABAHMS. BBIpPEeKH HECUTYypHOCTTa IO
OTHOIIICHHE Ha TE3H MPEIIOI0KECHHUS U IPUOIU3UTEITHH OLICHKH, J[py»KECTBOTO HE OYaKBa J1a Bh3HUKHAT CHIIICCTBCHU
KOpeKIru B OajlaHCOBaTa CTOWHOCT Ha 3aCETHATUTE aKTHBH M MACHBH B OBJEIIE, W PECI. OTICTCHUTE Pa3XoIu U
MIPUXOIH.

Ilone3eH :KMBOT Ha IBJArOTPaiiHM aKTHMBU — J[Ipy)XeCTBOTO mperjiexaa OmpeleeHHs] TOJe3eH MXUBOT Ha
aMOPTH3UPYEMHUTE TBITOTPAHN aKTHBH Ha Kpas Ha BCAKA TOAWHA.

IIpu3HaBaHe HAa JaHBYHM aKTUBH - [Ipy mpr3HaBaHETO HA OTCPOYCHUTE JAHBFYHH AKTHBH CE OLICHIBA BEPOSITHOCTTA
OTJIEITHUTE HAMAJIIEMU BPEMEHHH Pa3JIUKH 12 IMaT 00paTHO IPOSIBIICHIE B OBCIIE U BE3MOKHOCTHTE [Ipy:KecTBOTO
Jla TeHepHpa B MEPCIIEKTHBA TOCTaTHYHO JaHBYHU IT€9aI0N 3a TIXHOTO KOMIICHCHUPAHE CPEIy Te3H IMeYaIOH.

Oﬁesuemca Ha HHBECTHIUH — I/IHBCCTI/IHI/II/ITC B IbUICPHU ONPCATNPUATUA CC OLCHABAT I10 cebecroitnoct. KbMm Kpas

Ha BCAKa rognHa pbKOBOJACTBOTO MPpaBHU OLICHKA AaJid CbIICCTBYBAT UHAUKATOPHU 3a 06€3HCHKa Ha MHBCCTUIIUUTC B
JAJIOBE U AbLICPHU APYKECTBA.
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HOACHUTEJIHU BEJEXKHW KbM HHANBUAYAJTHUS ®PUHAHCOB OTYET
3A IEPUOJIA SIHYAPH - FOHH 2023

(n) HoBu cTanaapTu u pa3sicCHeHUsl

[Ipe3 nepuoga HpykecTBOTO € Bb3MpUEIo BcUUKU HOBU U mpomeHeHn MC®O, KoUTo ca CBbp3aHU C AEHHOCTTA MY
Y ca B CHJIA 32 OTYETHUSI epuoI, 3anouBani Ha 1 sHyapu 2023 .

HoBu cTaHaapTH M U3MeHeHHsI Ha ChIIEeCTBYBAaIM cTaHAapTH, u3aaaeHu or CMCC u npuetn ot EC, konto
BCe Ollle He ¢a BJIe3JIM B CHJIA M He €a MPHUJI0KEHH MOo-PaHo:

MC®O 17 3actpaxoBaTtenHu 10roBopu, BkarounTenno Mamenenus xva MC®O 17 — npuetu ot EC Ha 19 HoemBpu
2021 (B cuia 3a TOAWIIHY NIEPUOJH, 3aN0YBaLK Ha WK ciiex 1 ssHyapu 2023);

Wzmenenus Ha MCC 1 Ilpencrassne Ha ¢punaHcoBu otuetd © MC®PO Ilpakruuecko nzssnenue 2: OnoBecTsiBaHe
Ha c4eTOBOAHU NoyMTHKH — rpret oT EC Ha 2 mapt 2022 (B cniia 3a TOAWIIHY [IEPUOJIH, 3aII0YBAIIH HA WIIH CIe]
1 stayapu 2023);

M3menenus sa MCC 8 CueroBojHA TOJUTHKA, TIPOMEHU B CUCTOBOIAHHUTE MPHUOIUZUTEITHU OIEHKH M TPEIIKH —
npuetr oT EC Ha 2 mapT 2022 (B cWiIa 32 TOIHUITHU TIEPUOH, 3aTI0YBaIy Ha win cien 1 sayapu 2023);

M3menenus va MCC 12 Jlanbuu BepXy goxoaa: OTCpodeH NaHbK, CBbP3aH C aKTUBH M MACHUBH, MPOU3THYAIIHN OT
eauHn4Ha Tpancakuus — npuetu ot EC Ha 11 aBryct 2022 (B cuiia 3a TOAUIIHY NIEPHOAM, 3aII0UBAIIY HA WU CIIE],
1 sayapu 2023);

N3menenus Ha MC®DO 17 3actpaxoBaTtennu porosopu: IIspBonauanno npunarane Ha MC®O 17 u MC®O 9 —
Cpasuurtenna nnpopmaims — npuetd oT EC Ha 8 cenremBpu 2022 (B cuiia 3a TOIUIIHA TIEPUOIH, 3aIIOYBAIIN HA
wiu cien 1 sayapu 2023).

HoBu cTaHaapTH M M3MeHEHHs Ha ChIIECTBYBAUIU cTaHaapTu, uzaagaenun or CMCC, kouTo Bce olle He ca
npuetu ot EC

Nzmenenne na MCC 1 IlpencraBsne Ha ¢uuancoBu oruerd: Knacupunupane Ha macUBUTE KaTo TEKYLIH M
Herekyy, Kiacudunupane Ha nacuBuTe KaTo TEKYIY MM HETEKYIIM — OTJIaraHe Ha JaTraTa Ha BIM3aHE B CHJIA U
Herexyuu nacuBy ¢ KOBEHaHTH (B CHJIa 33 TOAMIIHM NEPUOAH, 3aNI0YBAINY Ha UK ciel | anyapu 2024);

N3menenne xa MC®O 16 JInzuar — 3aabinKeHUs TI0 TU3WHT TPH Mpoiax0a n oOpaTeH JIM3KUHT (B CHIIA 32 TOJAUITHU
TIEPUO/IH, 3arovBaIIy Ha WK cief 1 sayapu 2024);

I[py)KGCTBOTO O4YaKBa MNPUEMAHCTO Ha TC3W HOBU CTAaHAAPTH, U3MCHCHHA Ha CHUIICCTBYBAIllM CTAHAAPTH U HOBU
pa3saACHCHUS Oa HE OKaXXE€ CbhIICCTBCH e(i)eKT BBpPXY (1)I/IHaHCOBI/[51 OTYCT Ha I[py)KeCTBOTO B Iiepuoaa Ha
MIbPBOHAYAIHOTO UM IpUJIaraHe.
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NOSICHUTEJIHMU BEJEXXKA KbM HHANBUAYAJHUA PUHAHCOB OTYET
3A TIEPUOJIA SIHYAPH - FOHH 2023

4. UmoTH, MALLIMHY U 000OpyIBaHe

B xunsou nesa

OTueTHA CcTOHHOCT

Canno na 31 mekemspu 2021
IIpunobutH

Canno Ha 31 mekemBpu 2022
IIpunobutH

OTnucanu 3a mepuoaa
Cango Ha 30 ronu 2023

AmopTuzauus
Cango Ha 31 mekemBpu 2021
AMopTH3anus 3a nmepuoja

Canno Ha 31 mekemspu 2022
AMopTH3anus 3a mepuoja

Ornucana aMopTHu3aluys 3a repuoaa

Canmo Ha 30 ronn 2023

banancoBa cTroiiHOCT

Bbanancosa croitHoct Ha 31 nekemBpu 2022

banancosa croiinocTt Ha 30 ronn 2023

Crpaaun ABTOMOOMIH Kommniotpu O6mo
117 27 10 154

- - 2 2

117 27 12 156
117 - - 117
(117) - - (117)
117 27 12 156
(44) (5) (6) (55)
(58) 3) 4 (65)
(102) (8) (10) (120)
(29) (1) e) (31
117 - - 117
(15) ©) (11) (35)
15 19 36
102 18 1 121

JonbaanTenHa MHGOpPMANUs 3a aKTHBHTE C IIPaBO Ha IOJ3BaHE BKIIOYCHH B Oenekkara 3a MMoOTH, MalIMHU H
obopynBaHe € IpeAcTaBeHa B TabiIumaTa mo-maoiy:

banancosa Hauncnena banancosa
N OTtnucann N
B xunsdu nesa CTOWHOCT npes nepuona [punoburn aMOpTH3aLHUs CTOWHOCT
KBM 1-6/ 2023 pe3 mepuojaa mpe3 mep. KBM
01.01.2023 1-6/ 2023r. 1-6/2023r. 30.06.2023
Crpanu-oduc 15 (15) 117 (15) 102
O0mo 15 (15) 117 (15) 102
5. HemaTepuaJiIHM aKTHUBH
B xunsou nesa B npouec Ha
Codryep JluueH3u npuaoduBaHe O61mo
OT4eTHA CTOMHOCT
Canno Ha 31 mekempu 2021 16 15 7 38
Canno Ha 31 nekemBpu 2022 16 15 7 38
Cainno Ha 30 ronu 2023 16 15 7 38
AmMopTH3anus
Canno Ha 31 mekemspu 2021 (6) 3) - 9
AMopTH3anus 3a nmepuoja 2) (5) - (7
Canno Ha 31 mekemBpu 2022 (8) (8) - (16)
AMopTH3anus 3a mepuoja (D) (2) - 3)
Canmo na 30 rorm 2023 &) (10) - 19
banancoBa cToiiHOCT
Bbanancosa croitrocT Ha 31 nexemBpu 2022 8 7 7 22
BanancoBa croitHocT Ha 30 1oHu 2023 7 5 7 19
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6. MHBecTHIUHU B IbLIEPHH NPeANPUATHS

KbMm 30 ronun 2023r. u 31 nexemBpu 2022r. J[pyKecTBOTO NIPUTEXKABa ASJIOBE B CIICAHUTE IPYKECTBA:

30.06.2023 31.12.2022

BGN '000 BGN '000

Yuacmue - an ¢ Yuacmue an ¢
Apy:xecTBO Anpuasa nesa Kanumana % - 1eea kanumana %
Jlopa-2004 EOOQ boarapus - - 11 100 100
Kromus EOOJT Bboarapus - - 16 200 100
Munenuym 2000 EOO/] Bboarapus 67 052 100 35700 100
I'panyc-1 EOOJ] brearapust 149 760 100 149 760 100
I'panyc-98 ALl Bwirapus 52 206 99,94 52200 99,94
I'ong ®apm 91 EOOJ Bwnrapus - - 4052 100
I'panyc Jlomkuctuke EOOJI  Bwirapus 400 100 400 100
Oo61mo: 269 418 269 412

I'pagyc-1 EOO/] nputexaBa 96% ot kamurana Ha ['pagyc-3 AJl, koeto e u epekTHBHOTO yuactue Ha ['pagyc A/l B
I'panyc-3 AL

O0e311eHKa HA HHBECTHIINH B AbIIECPHU APYyKeCTBA

B Kpas Ha BCAKA rognHa PbKOBOACTBOTO IPAaBU aHAJIW3 W OLICHKA HaJii ChbIICCTBYBAT MHAUKATOPH 3a 0663HeHKa Ha
HETOBUTC MHBCCTUILIUHN B ABIICPHU JAPYIKECTBA.

Karto ocHOBHM MHAMKATOpYU 32 00C3ICHKA CE IPUEMAT: 3HAYUTEIHO peAypaHe Ha 00eMa /WK PEyCTaHOBSIBAHE
NIEfHOCTTa Ha JAPYXKECTBOTO, B KOETO € MHBECTHPAHO; 3aryOn Ha Ma3apy, KIUCHTU TN TEXHOJIOTUYHH MPOOIIeMH,
OTYUTAHE Ha 3aryOu 3a MO-TIPOABIDKUTENICH TIEPHO OT BpeMe (Hal TPU TOAWHH), OTIYNTAHEe HAa OTPUIATEITHA HETHH
aKTUBU WM aKTUBHU MOJ[ PETUCTPHPAHHs OCHOBCH aKIMOHCPEH KAaIlUTall, TCHICHIMU Ha BJIOIIABAHC Ha OCHOBHU
(UHAHCOBH IMOKA3aTelH, KAKTO M HAMAJSIBAHE HA [Ta3apHATA KAUTaIA3aIus.

KoM 30.06.2023r. He ca u3BbpIIBaHN 00E3IEHKH HA OTIPE/ISIICHH HHBECTHUIIVH B IBIIEPHU MPEATIPUATHSI.
7. AKTHBH 10 OTCPOY€HH JAHbIH

HpI/I3HaTI/ITe OTCPOYCHU JaHBYHU AKTUBU CC ABJIKAT HA CIACAHUTC MO3UIUN!

AKTHBH ITacusu Hetno
B xunsou nesa 30.06.2023 31.12.2022 30.06.2023 31.12.2022 30.06.2023 31.12.2022
JlanpuHa 3aryba 57 57 - - 57 57
Joxoau Ha Qu3muecKu 1 1 i ) 1 1
JIAIa
HeTHn njanbYHH 58 58 } } 58 58
AKTHBH

Hsama dsudicenue 6v8 epemennume paznuku npes nepuooa 01.01.2023 —30.06.2023

8. Ipyru Tekyuiu B3eMaHusi U NPeaNJiaTeHu Pa3xoau

30 1oHHU 31 nexeMBpu
B xunsou nesa 2023 2022
Jla=HbIM 32 BE3CTAHOBSIBAHE 2 4
Pasxomu 3a ObaeIu nepuoan 13 11
Jlpyru 147 28
06110 162 43
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9. Ilapu ¥ NApUYHA €KBUBAJIEHTH

B xunsou nesa

ITapuunu cpezncTBa B Kaca
ITapuunu cpencTBa Mo pasuiallaTeIHA CMETKU

O6mo

30 ronn 31 nexemBpH
2023 2022

3 2

5115 2 568
5118 2570

JpyXecTBOTO OICHSIBa OYaKBAaHUTE KPEAWTHH 3aryOW OT MapHYHU CPEACTBA W IMApPUYHU CKBUBAJICHTH KaTO
HE3HAUNTENIHH, MMOpaJnd KOETO HE € HaYMCIIBAIO OYaKBaHA KPEAWTHA 3ary0a 3a MapHYHHUTE CPEACTBA M IMapHIHU

CKBHUBAJICHTH.

10. CoOcTBEH KanuTaa
OCHOBEH KanmuTaJ

OCHOBHHMST KalUTaJl C€ ChCTOM OT:

Bpoii akiun Bpoii akiuu Oo6m opoii CroiiHoCT B
¢ MpaBo Ha 0e3 mpaBo Ha Ha aKIUUTe XML JIeBa

rjaac rjaac
KoM 31 nexemBpu 2021r. 243 608 710 - 243 608 710 243 609
KbMm 31 pexemspu 2022r. 243 608 710 - 243 608 710 243 609
Kbm 30 ronu 2023r. 240 817 792 2790 918 243 608 710 243 609

Oo6uust Opoit Ha akiuute KbM 30.06.2023r. € 243 608 710 ¢ HoMuHamHA cTOMHOCT 1 J1eB Besika. OCHOBHUSIT KalIUTa

€ U310 BHCCCH.

bpoii akun

OcHoBeH

KanurTaJj, HETHO

0T 00paTHO
H3KyNeHH
aKIAH
Caiuo Ha 1 anyapm 2023 243 608 710 243 609
OOpaTHO M3KyNEHN COOCTBEHH aKINU 2790918 (4 082)
Pa3xoau o 00paTHO M3KyTIEHH COOCTBEHU aKIIUU - (17)
Caano Ha 30 ronum 2023 240 817 792 239510
Axuunonepu Ha ,,I'pagyc AJl kbM 30 ronn 2023r., ca KakTo clleiBa:
Bpoii akiun Bpoii akuumn OO0 Opoii %
¢ mMpaBo Ha 0e3 mpaBo Ha aKI UM AKIIMOHepeH
rjaac rjac A
I'panyc AL - 2790918 2790918 1,15
Jlyxa AHrenoB AHTenoB 99 316 945 - 99 316 945 40,77
HBan AnrenoB AHrenoB 50373 165 - 50373 165 20,68
Anren lIBanoB AHrenos 50372417 - 50372417 20,68
FOpunnaeckn muna 36 138 437 - 36 138 437 14,83
WuauBuayanHu akIMOHEPU 4616 828 - 4616 828 1,89
O6mo: 240 817 792 2790 918 243 608 710 100,00

Axuunosepu Ha ,,I'pagyc AJl kbM 31 nexemspu 2022r. ca KakTo Cle/Ba:
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Jlyka AHrenoB AHrenoB
VBan AHrenoB AHrenoB
Amnren lIBaHoB AHresoB
FOpunnaeckn mumna
VHAMBHIYATHN aKI[MOHEPH
O61o:

Co0OcTBEH KanuTaJa
B xunsaou nesa

OcHOBEH KanurTai

OO0paTHO U3KyTIeHH COOCTBEHU aKIUU
IIpemuen pezepn

Hepasmnpenenena nevanba

O6mo

Bpoii akunn %
¢ IPaBO Ha AKIMOHepeH
riaac AT
99 316 945 40,77
50373 165 20,68
50372417 20,67
38 628 449 15,86
4917734 2,01
243 608 710 100,00

30 roHn 31 nexeMBpH

2023 2022

243 609 243 609

(4 099) -

62 287 62 287

16 460 16 473

318 257 322 369

OCHOBHHUSAT KalMTal ¢ IpEeACTAaBCH 10 HOMUHAJIHA CTOMHOCT Ha M3AAJCHUTE ¥ IUIaTeHH aknuu. [locThIIeHUsATa HA

TAXHATAa HOMHHAJIHA CTOHHOCT C€ OTYHUTAT KaTo MIPEMUIHH pe3epBH.

11.1. TbproBcku 3aabJKeHUsI

KbMm 30/06/2023r. Ipy>XeCTBOTO OTYNTA THPTOBCKU 33IbJDKEHUS KbM TPETH CTPAHH B pa3Mep Ha 2 XHILJIB.

(31/12/2022r. : 49 xw1.71B.)
11.2. 3agbikeHns 3a JaHbIHA

B xunsou nesa

JlaHbBK BBPXY HOXOANTE HA (QU3UUECKUTE JTHIIA
JlaHBK BBPXY AUBUACHT
AAC

Hpyru
O0mmo:

12. 3apbiskeHus] KbM MEPCOHANA H 32 COHUATHO OCHTypsSIBaHe

B xunsou nesa

3aabIKEeHUs KbM IepcoHala

3abIKEHUs TI0 COLIMAITHO OCUTYpSIBaHE

3aabIDKEHUS IO HEMOJI3BaHU OTIYCKH M OCUTYPOBKH 3a TAX
O6mmo:

13. 3agbJKeHus 0 TUBUICHTH

B xunsou nesa

3aabIDKEHUS 110 TUBUACHTH
0010

14. 3aabJKeHUs 10 JIU3HHT

30 roHn 31 nexeMBpH
2022 2022
5 -
213 -
- 2
- 1
218 3
30 roHu 31 nexkeMBpH
2022 2022
55 -
6 -
7 7
68 7
30 roHu 31 nexeMBpH
2023 2022
4787 -
4 787 -
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NOSICHUTEJIHMU BEJEXXKA KbM HHANBUAYAJHUA PUHAHCOB OTYET
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Bxknrouenute B oTueTa 3a Cl)I/IHaHCOBO CBCTOAHHNE 3aBJIKCHUSA 110 JIM3UHI Ca B JICBA U Ca Bb3HUKHAJIU BB BPB3Ka C
JOTOBOPH 3a HACMAHEC Ha Crpaau. 3aabIDKEHUSTA ca IpEACTAaBCHU HCTHO OT AbJIKUMAaTa B 6'[),[[6]].[6 JINXBa U Ca KaKTO

cjacaBa:

MunyManHu TU3UHTOBU

HacTosma cToifHOCT Ha
MUHHUMAJIHUATE JTU3UHTOBU

[IaIaHus S
Kbm Kbm KoM KoM
30.06.2023 31.12.2022 30.06.2023 31.12.2022
3aabOKEHHS 10 JIU3UHT C MaeK:
Jlo 1 roguna 58 16 58 16
Mexny 2 1 5 ToguHI 44 - 44 -
Oo6mo 102 16 102 16
Hamanenu c: Obemm GHUHAHCOBU TaKCH 1 - 1 -
HacTrosinma cTOHHOCT Ha 3abJIKEHUSITA 101 16 101 16
15. Ilpuxoan
15.1 Apyru npuxoau
1-6/2023 1-6/2022
Haemu 1 4
Hpyru 1
O6mmo: 2 4
15.2 Ilpuxoau OT IMBUAEHTH
B xunsou nesa
1-6/2023 1-6/2022
»L pamyc-98« Al 1999 4997
LI pagyc-1“ EOOL 1 000 3500
»Munennym 2000 EOO/] 1 000 3000
L Kromue“ EOO/] - 300
,»Jlopa-2004“ EOOJ 1 000 200
O61o0: 4999 11 997
Bux Genexka 20,,Cenku ¢bC CBbpP3aHH JTHIA™
16. Pa3xonu 3a BLHIIHH YCJIYTH
B xunsou nesa
1-6/2023 1-6/2022
Paszxoau 3a ongut 25 18
Koncynrantcku 1efHOCTH U1 KOMUCUOHHHU 21 7
Pasxonu 3a pexnama u [1P 17 -
AOOHAMEHTHH TaKCH 11 9
Pa3xomu 3a KOHCYMaTHBH Ha HACTH aKTUBU 6 6
AOOHAMEHTHO MPaBHO 00CITy)KBaHE 4 18
Takcu 3a oOciTy)BaHe Ha TEKYIIH CMETKH B OaHKH 1 28
PemonT u nogpskka Ha IMA 1 1
3acTpaxoBKH 1 1
Hpyru pasxonu 6 7
Oo1mo 93 95
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17. Pa3xoau 3a nepcoHaja

B xunsou nesa 1-6/2023 1-6/2022
Pa3xoau 3a TeKyIu Bb3HATPAKICHUS 383 257
Pa3xoam 3a oCUTYpOBKH 21 15
Oo6mo: 404 272

18. Ipyru pa3xo/au 3a JeifHOCTTa

B xunaou nesa 1-6/2023 1-6/2022
Pa3xonu 3a KoMaHIUPOBKU 3 1
IIpencraBuTenHu pa3xou 1 2
O6wo: 4 3

19. ®uHaHCOBH NPUXOAN/PA3X0IH

B xunaou nesa 1-6/2023 1-6/2022
IIpuxoau OT TMXBU MO NPEIOCTABEHH 3a€MU 528 194
O6mo 528 194

20. ®MHAHCOBH MHCTPYMEHTH
Karteropun ¢pyHaHCOBH HHCTPYMEHTH:
DUHAHCOBY AaKTHBH 110 aMOPTHU3HPAHA CTOHOCT

B xunaou nesa 30.06.2023 31.12.2022
THproBcku B3eMaHuUs 6 7
BsemaHnus OT CBBp3aHH JIHIA 8 361 15616
Bzemanus o npenocTaBeHH 3a€MU Ha CBBP3aHHU JIMIA 40 174 34 683
ITapu u mapuyHU €KBUBAJIEHTU 5118 2570
O0mo: 53 659 52 876

B xona Ha oOnvaiiHATa CH CTOIAHCKA ICHHOCT APYKECTBOTO € M3JI0KCHO HA PA3IMYHU (PMHAHCOBU PHCKOBE, Haii-
BaXHUTE OT KOHMTO Ca: MMa3apeH PUCK (BKIIOYBAI] BaJyTCH PHUCK, PUCK OT MPOMSIHA Ha CIIpaBeIINBaTa CTOWHOCT H
LICHOBHU PUCK), KPEIUTCH PUCK, TUKBHUJICH PUCK M PUCK HA JIMXBEHO-0OBBP3aHU MAPHYHH MTOTOIIH.

OO0woTo ynpasieHue Ha pucka € poKyCHpaHO BbPXY TPYAHOCTUTE MPH MPOTHO3MpaHEe Ha ()MHAHCOBMTE Ma3apH H
MOCTUIaHe MHHUMH3HMpaHE Ha IOTCHLIHAIHHUTE OTPULATENHH e(EeKTH, KOMUTO MOraT jaa ce OTpasiT BbpXY
(hMHAHCOBHUTE PE3YNTATU U ChCTOSHHE HA JIPY’KECTBOTO.

Texymio puHAHCOBUTE PHCKOBE Ce HACHTH(HUITNPAT, N3MEPBAT U HaOIr0IaBaT C TIOMOIITA HA Pa3IMYHI KOHTPOIHU
MEXaHU3MH, BBBEICHH, 3a J]a C€ OLCHST aIeKBATHO Ma3apHUTE 00CTOATEICTBA HAa IPABEHUTE OT HETO WHBECTUIIUH U
(dopMuTe Ha MOJIBPIKAHE HA CBOOOJHUTE JIMKBUIHH CPEICTBA, O€3 Jla ce IOIyCcKa HEONpaBJaHa KOHIICHTPALUs Ha
JlaJIeH PUCK.

VYrpaBiieHHETO Ha pUCKAa B JPYKECTBOTO CE€ OCBHILIECTBSBA TEKYLIO CBITACHO MOJUTHKATa, YTBBPACHA OT
PBHKOBOJICTBOTO Ha JIPYyKeCTBOTO. Pa3paboTeHu ca OCHOBHY MPHUHIIUIIH HA 00IIOTO yIpaBlicHHE Ha (PUHAHCOBUSI PUCK,
Ha 0a3aTa Ha KOWTO Ca KOHKPETH3WpaHH IPOLEIAYPH 3a YIPaBICHUE Ha OTIACITHHUTE CICHU(PHIHN PHCKOBE, KaTO
KPE/IUTCH, BAYTCH, INKBUJICH U JINXBEH PUCK.

Kpenurten puck

OcHoBHHUTE (DMHAHCOBU aKTHBY Ha JIPY)KECTBOTO ca Mapu B Opoii M B OAHKOBU CMETKH ¥ B3eMaHMsI 110 MPEIOCTaBEHU
3aEMH.

er,HI/ITCH € PUCKDBT, IpU KOHTO KOHTPAreHTUTC Ha JPYKCCTBOTO HAMA Jia 6LHaT B CBbCTOAHUC Ja U3ILIATAT U310 U
B 00M4aitHO OTpEABUACHUTE CPOKOBEC ABJDKUMUTE OT TAX CYMH IO KPEAUTHUTC B3EMAHU.

B3emanus
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3a m3unCIsIBaHEe Ha OYAKBAHWTE KPEAWTHH 3aTyOHM Ha mbp2oscKume 83emanus OPYKECTBOTO IPHIIAra OMPOCTEH
MTOJIXO/T 32 M3YMCIICHIE HAa 0YaKBaHU KPEIUTHHU 3aryOH M HE MPOCIIEIABa MMOCIEeIBAIINTE IPOMECHU B KPEIUTHHS UM
puck. [Ipu To3u MOAX 0[] TO IPU3HABA KOPEKTHB (IIPOBU3MS 32 00C3IICHKA) Bh3 OCHOBA HA OYaKBaHATa KPESIUTHA 3aryda
3a LIeJIUs CPOK Ha B3€MaHUATA KbM BCSIKa OTYETHA JaTa.

Jpy>kecTBOTO He € CErMEHTHPAJIO B3eMaHUsl B pa3INYHU IPYIIU, Thil KATO CMSTA, Y€ T€ UMAT CXOAHU XapaKTEPUCTHUKH,
a 32 BCCKH TUM (PMHAHCOB aKTUB ¢ HANIPABWIIO aHAJIM3 HAa CHOMPAEMOCTTA B PA3IUYHUTE TUANA30HH HA BB3PACTOBHUS
ananu3. [IpunaraHuTe NpOICHTH HA POBU3MPAHE ce 0a3upaT Ha JHUTE HA MPOCPOYHE CIIOPE]] BE3PACTOBHS aHAIU3.
[IppBOHAYATHO TE3H IMPOLCHTH CE ONMPEIENAT Ha 0a3a MCTOPHYCCKH JaHHHW, HAOMIOAABaHU OT IIPYKECTBOTO, 32
MepHOJ OT 2 TOJUHH.

JIpy’KeCTBOTO ¢ aHAIU3UPaIo e(hEeKTUTE BBPXY HM3YMCICHHUTE MPOICHTH 3a HCH3IIbJIHCHHE Ha 0a3a MCTOPUUECCKH
JAHHW Ha TPOTHO3HA MH(OpMANHUsA 3a ONPEICICHH MaKpOMKOHOMHUYecKH mapamerpu kato BBII u mpoueHT Ha
0e3paboTHiiaTa. PEKOBOICTBOTO ¢ HANpABWIO aHANU3 Ha ObJeIiaTta WHPOpPMANUs OTHOCHO TE3W MapaMeTpU H €
OTIPEICIIHIIO, U e(hEKTHTE Ca HE3HAYMTEITHH, TIOPAIH KOETO HCTOPHYCCKHUTE IPOLICHTH HA 3aIyOUTE HE Ca KOPUTHPAHU
kbM 30.06.2023r.

OuyakBaHHUTE KPEAWTHH 3ary0u ce U3UKCIISIBAT Ha JaTaTa Ha BCCKU OTYCTCH MIEPHO/T.

HapanHTe, BKJI. pasiutaliaTeJiHu onepanun ca OrpaHunvucHu 10 OaHKH C ILOG’Lp KpEeAUTCH peﬁTHHF. I[OH’I)J'IHI/ITGJ'IHO,
APYIKECTBOTO CE€ CTPEMU 1A JIMMHUTHUPA CKCIIO3ULIUATA CU KbM OTACIIHA OaHKa.

IIpenocraBenn 3aeMu 1 (PUHAHCOBH rapaHIUH

Jpy’KecTBOTO n3MepBa KpEAUTHHS PUCK HA IPEIOCTABEHUTE 3a6MH KbM CBBP3aHH JIMIIA KATO U3I0JI3Ba BEPOSTHOCTTA
3a HemsnwiaHenue (PD), ekcrmosunusara npu HewsmbiHeHne (EAD) wm 3ary6ara mpum Hemsmeianenue (LGD). 3a
omnpejessiHe Ha KPEeIUTHHS PUCK PBKOBOJICTBOTO HA JIPYKECTBOTO U3IOJ3BA BHTPELIHM OLIEHKH, KOUTO OTpa3siBar
BEPOSITHOCTTa OT HEW3ObJIHEHHE 332 OTACIHUM KOHTpareHTH. JIelHocTra, (MHAHCOBOTO CBHCTOSHUE Ha
3aeMOIIOJTyYaTelsl ¥ CTOWHOCTTA Ha MOJIyYCHOTO 00e3MeUeHUE Ce BKIIFOYBA B OI[CHKATa HA PHCKA.

JIpy>KecTBOTO cuMTa, Ye AajeH HHUHAHCOB MHCTPYMEHT € MPEThPIISs 3HAYUTEIHO YBEJIUUCHUE HA KPSAUTHHS PHCK
(mpemecTtBane oT ¢asza 1 BbB ¢aza 2), KOTaTo ca M3MBJIHESHA SIUH WIH TOBEYE OT CICAHUTE KOJUYECTBEHU WU
Ka4eCTBEHH KPUTEPHUH:

. 3aeMoroyJarensaT € B mpocpoune Hax 60 aHH;

. 3HAUNTETHH HEONAarompusTHH TPOMEHH B Om3Hec, (PUHAHCOBH W HMKOHOMHYECKH YCIIOBUS, B KOHUTO
KPEIUTOINOIYYaTeIsIT ONepHpa;

. JIeWCTBUTENIHM WIJIM OYaKBaHM 3HAYUTEIHM HEONAronpusiTHW MPOMEHH B OMNEPATUBHHUTE pe3yiTaTh Ha
KPEIUTONONYYaTelIs;

Kpurepunre, n3nmon3BaHu 3a OINpeAeisHe Ha 3HAYHTEIHO HApacTBaHE HAa KPEIOUTHHUS PHCK, ce HalOmromaBaT U
[pepasriexaaT nepuoIuvHo.

ﬂpy)KGCTBOTO orpeaciist (bPIHaHCOB HUHCTPYMCHT B HCU3IIBJIHCHUC U C KPCIUTHA 3ary6a (HpeMeCTBaHC oT (I)a3a 1 wnm
2 BBB Q)a3a 3), KOraTo oTroBaps Ha €AMH WJIU IMOBEYEC OT CJICAHUTC KPUTCPUH :

. 3aeMonony4aressT € ¢ npocpourie Hag 90 nHu;
. 3aeMOMoTyYaTeNI AT MMa 3HAYUTEITHN (PUHAHCOBH 3aTPYAHCHUS;
. 3aeMOTMOTyYaTeIAT € B IPOIIEAyPa MO HEChCTOATEITHOCT/ TMKBHIAIIHSL.

M34uncnenne Ha OYaKBAHUTE KPeIUTHHU 3aryou

OuakBaHHUTE KPEIUTHH 3aryOu ca M3YKMCIICHH Ype3 JUCKOHTUPAHE Ha I0JIyYyeHaTa CTOMHOCT OT IPOU3BEICHUETO Ha!
BeposiTHOCTTA OT Hem3nbiaHeHue (PD), excnozunmsra npu HewsmbiHenue (EAD) u 3arybaTta npu HensIbIHEHHE
(LGD), onpenenena kakto cieasa:

. PD mpexncraBs BepoSATHOCTTA 3aEMOMOIYYATEIAT Aa HE M3MBIHM (PUHAHCOBOTO CH 3aIbJDKEHHE WIH TPe3
ciegBamuTe 12 Mecena, WK Ipe3 HeNns )KUBOT Ha (PMHAHCOBHUS aKTHB;

. EAD e cymara, Ko4TO € AbJDKUMA Ha APYKECTBOTO B MOMEHTAa Ha HEU3ITbJIHEHUETO;

. LGD mpencraBnsBa 04akBaHETO Ha JPY>KECTBOTO 3a pa3Mepa Ha 3ary0a IpH €KCIIO3HWIHUS B HEM3ITBIHCHUE.

Croitnoctra Ha LGD ¢ HamaneHa ¢ 4actTa oT ()MHAHCOBHS aKTUB, KOWTO € 3aCTPaxOBaH.

JIMCKOHTOBHSAT MPOIICHT, U3MOI3BaH IPU U3UHCIISIBAHETO HAa OYaKBaHaTa kpeauTHa 3aryoa (ECL), e mbpBoHaYaTHUST
e(heKTHBEH JUXBEH MPOICHT 110 HHCTPYMEHTA.

IIpu onpenensuero Ha 12-Meceunure u 3a Heus ;kuBoT Ha uHCTpyMeHnTa PD, EAD u LGD e u3non3paHa 1 IporHo3Ha
nHpopmanus. PKOBOACTBOTO Ha IPY’KECTBOTO € U3BBPIIMIO HCTOPHIECKH aHANIN3 U € UICHTH(DHUINPATIO OCHOBHUTE
MKOHOMHUYECKH MPOMEHIINBH, BIUSCIIN BbPXY KPEAUTHHS PUCK U OYaKBAaHUTE KPEIUTHH 3aryOu.

OugakBaHHTE KpeIUTHH 3ary0u Ha JaieHu 3aeMu, Kiacudumrpany BeB Pasa 1, ce onpenensar Ha 6a3a Ha O9aKBaHUTE

20



TPAIYC Al
MOSICHUTEJIH! BEJEKKHA KbM WHINBUIY AJTHUSI ®UHAHCOB OTYET
3A TIEPMOJIA STHYAPH - FOHH 2023

KPEIUTHH 3ary0OH, KOUTO ca pe3yJITaT OT Bb3MOXKHH ChOUTHSI HA HEU3ITBIHEHNE, KOUTO OMXa MOTJIH J]a HACTBIISAT B
paMKuTe Ha cieaBamuTe 12 Mecema OT KUBOTAa Ha ChOTBETHHUS akTHB (12-MeceuHn OYaKkBaHU KPEAWTHH 3aryou 3a

HHCTPYMEHTA).

AmnHanu3 Ha OYaKBaHHUTE 3ary61/1 10 MpCAOCTABCHU 3aCMU:

BeposTHocT

IIpenocraBen Jlnxsen or 3ary6a npu OuakBaHu IIpenocra
3aeM KbM IIPOLEHT HEHU3IIbJIHCHHE HEHU3ITbJIHECHHUE er}lHTHH BEH 3a€M
P 30.06.2023r. P o 3ary6m HeTHO
Ipaxyc-1 EOOJT 16439  2.90% 0.02% 16 439 3) 16 436
Tpamyc-3“ AJl 9923  2.90% 0.01% 9923 (1) 9922
%%’gfg ¢ JlomxucThie 402 2.90% 0.02% 402 ] 402
,Muneanym 2000 o o
BOOI 12913 2.90% 0.02% 12913 ) 12911
,Tpanyc-98“ A 503 2.90% 0.02% 503 - 503
pany |
O6o: 40 180 40 180 (6) 40 174
IIpenocraBen BeposiToct OuyakBaHu
P ;IaeM KBM JInxBeH oT 3ary6a npn KpeTHTHH IIpenocrasen
HpOIIeHT HEU3ITbJIHECHHE HEHU3ITbJIHECHHUE p 3ary6n 3a€éM HETHO
31.12.2022 1.
B xunaou nesa B %
Tpaayc-1“ EOOJI 17443 2.90% 0.02% 17 443 3) 17 440
Tpayc-3* AJl 4415 2.90% 0.02% 4415 (1) 4414
Jlopa-2004“ EOOJL 11127 2.90% 0.02% 11127 ) 11125
E%pglf:[y ¢ Jlomicncruice 401 2.90% 0.02% 401 - 401
%gﬁ"myh‘ 2000 1303 2.90% 0.02% 1303 - 1303
O6wo: 34 689 34 689 (6) 34 683

BanyreH puck
K®M MOMeHTa TO3H PHCK € MEHUMAJICH, Thil KaTo J{py>KecTBOTO HAMA CACIKH BBB BAJyTH PA3IHIHH OT OBITapCKUAT
JIeB.

JIMKBH/IEH PUCK

JIMKBUAHUAT PHCK ce M3pa3sBa B HETaTHMBHATa cuTyalus [pykecTBOTO 1a He OBIE B CHCTOSHHE J1a ITOCPEIIHE
0€3yCIIOBHO BCHYKH CBOHW 3aIBJDKCHUS CBIJIACHO TEXHHUS Majek. 10 MpOBEKIa KOHCEPBATHBHA IIOJIUTHKA IO
yIpaBJieHHE Ha JIMKBHIHOCTTA, Ype3 KOSATO MOCTOSTHHO TOAIBbPKA ONTHMAJICH JUKBUICH 3allac TMapuuHU CPEACTBa.
Jpy>KecTBOTO HE U3MUTBA HEJOCTUT HA MAPUYHU CPEICTBA.

JIuXBeH puCK
Jpyx)ecTBOTO HsIMa MTUXBOHOCHH (hriHaHCOBHU macuBy KbM 30.06.2023r. u 31.12.2022r.

CrnpaBeaiuBH CTOHOCTH

CrpaBemuBaTa CTOHHOCT Haif-001II0 ITpeaCTaBIsABa CyMaTa, 3a KOSTO €IH aKTHB MOXe J1a ObJIe pa3MEHEH WIH €THO
3abJDKCHUE Ja ObJe HU3IUIATCHO NPH HOPMAJHM YCJIOBHS Ha CJICJIKaTa MEXKIY HE3aBHCUMH, JKCNACIld U
uHpOpMHUpaHu KOHTpareHTH. [lomuTHKaTa Ha IPYKECTBOTO € Ja ONOBECTSIBA B MHIMBHIyaHHUS (DMHAHCOB OTYET
CIIpaBeNINBaTa CTOWHOCT Ha (PMHAHCOBHUTE AKTWBM W IACHWBH, Hal-Be4e 32 KOUTO CHIIECTBYBAaT KOTHPOBKH Ha
ma3apHu neHu. CrpaBeuinBaTa CTOHHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTUBHU Ma3apu
ce ompenelis Ype3 OICHBYHU METOIHU, KOUTO ce 0a3upar Ha Pa3lIM4HU OLUCHBYHHM TCXHUKU U TPEAMONIOKCHUS Ha
PBHKOBOJICTBOTO, HATIPABCHH Ha 0a3a Mma3apHHUTE YCJIOBHUS KbM JaTaTa Ha OanaHca.

KOHHCHHI/IﬂTa 3a clpaBeajiiBaTa CTOMHOCT npearoara peaju3nupane Ha (I)I/IHaHCOBI/I HUHCTPYMCHTHU 4YPEC3 npoaamGa.
B noseuero Clly4dau, 0CO0OEHO 10 OTHOIICHHE Ha THPrOBCKUTC B3EMaHHUA U 3aABJIKCHUS, KPEAUTUTE U JCIIO3UTUTE,
JPYXKECTBOTO OYaKBa Ja pcau3upa TE3U q)HHaHCOBI/I AKTUBHU 1 YPE3 TAXHOTO IATIOCTHO 06paTHO U3IIaIIaHS WA
PECICKTUBHO MOracsiBaHC¢ BBB BPEMETO. 3aroBa Te ce OpeaAcTaBAT IO TAXHATa aMOPTHU3UpYyCEMa CTOMHOCT.
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[IpurexaBaHUTE OT APYKECTBOTO (PMHAHCOBM AaKTHUBH M MACHBH Ca OCHOBHO KPAaTKOCPOYHH IO CBOSITA CBHIIHOCT
(THPrOBCKH B3eMaHUS U 3aABJDKCHHS, KPATKOCPOYHH 3a€MH ), TOPAIU KOETO CE IIpreMa, uye OalaHcOBaTa UM CTOWHOCT
€ MpUOJIM3UTEIIHO paBHA HA TAXHATA CIPABEIJINBA CTOMHOCT. PHKOBOJACTBOTO Ha APYKECTBOTO CYMTA, Y€ IMPH
CBIIIECTBYBAIINTE OOCTOSTEIICTBA MIPECTABEHUTE B OaaHca OIIEHKH Ha (PMHAHCOBUTE AKTHBH U ITACHBH Ca BH3MOXKHO
Hali-HaJIeXKTHY, aJICKBaTHA M IOCTOBEPHH 3a IeNTUTE Ha (pMHAHCOBATa OTYETHOCT.

CrpaBeyiuBaTa CTOWHOCT Ha (DMHAHCOBHTE HHCTPYMEHTH C€ OIpENeNisi B CHOTBETCTBHE C METOIOJOTHATA 3a
OIICHSIBaHE, CHOTBETCTBAIA HA HUBO 3 CBHITIACHO HepapXusaTa Ha CIIPaBEINBUTE CTOWHOCTH.

CnpaBezman CTOHHOCTH CPpaBHEHH C 0aJIAHCOBH CTOHHOCTH

CHpaBeﬂJ'II/IBI/ITC CTOMHOCTH Ha (I)I/IHaHCOBI/I AaKTUBW M IIaCHMBHU, 3a€OHO C 0aJlaHCOBUTE CTOMHOCTH BKJIIOYCHU B
WHAWBUAYAJIHUSA OTYCT 3a (bHHaHCOBO CbCTOSAHHUEC Ca KAKTO CJICABA:

30.06.2023 31.12.2022
Banancosa Crpagseninsa Banancosa Cnpaseninsa
B xunsou nesa . N . N
CTOiHOCT CTOHHOCT CTOiHOCT CroiiHocT
THproBcku B3eMaHUs 6 6 7 7
B3emanus ot cBbp3aHu nHIa 8361 8 361 15616 15616
B3emanus 1o npegocTaBeHu 3aeMu Ha 40 174 40 174 34 683 34 683
CBBP3aHH JIUIA
Ilapu ¥ mapuyHU EKBUBAJICHTH 5118 5118 2570 2570
OGmo aKTHBH OTINTAHH M0 53 659 53 659 52 876 52 876

AMOPTH3HPAHA CTOHHOCT

21. Caeaku cbC CBbP3aHM JIULA

Hoenmuguuyupane na cévpzanume auya

3a menra Ha U3rOTBSHETO HA HACTOSINUS MHIUBUIYaJICH ((UHAHCOB OTYET COOCTBEHUIINTE, IPYKECTBATA MO TEXCH
KOHTPOJI, CIYKUTEIUTE Ha PHKOBOIHH IOCTOBE (KIIFOYOB YIIPABICHCKH TIEPCOHAN), KAKTO W OJIM3KM UWICHOBE Ha
TEXHUTE CEMEMCTBA, BKIIIOUUTENHO U APY>KECTBA, KOHTPOJIUPAHU OT TSIX C€ TPETUPAT KaTo CBbP3aHH JIULA, 3 UMEHHO:

Cpbp3aHu Juna: Cpbp3aHoCT

CoOCTBeHHK Ha KamuTana
CoOCTBCHHK Ha KamuTaia
CoOCTBCHHK Ha KamuTaia

Uiten Ha CbBeTa Ha JUPEKTOpUTE U V3MIBIHUTENEH TUPEKTOD
Uiten Ha CbBeTa HAa JUPEKTOPUTE
JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

JbiiepHo apyKecTBO

Jlyxa AHrenoB AHTenoB
VBan AurenaoB AHreioB
Axnren IBanoB AHrenoB
I'eopru Anexcanapos baGes
Buctpa CrosiHoBa Korepa
,»I'pangyc-1 EOOJI*
»I'panyc-3“AJl

»Muneanym 2000“EOO L
Ll panyc-98“A]l

L, Kromue“ EOO/]
,,Jlopa-2004“EOO/

Ll onn @apm 91“EOO/]

LI panyc Jlomkuctuke EOOL

,»EHepxu-2“ OO0/

,Arpo UnBect-7*“ OO/
,»Mupena“ OO/

,lonn Arpo-2005“00
»As3MO“ A

,Mapuera“ EOO/]
,,Paimia 2004 OO0/
,»Bonp“ OO0

,.bucep OnuBa“ AJl
,»Exyutu UnuBect-1“AJ]
,Exyut UuBect-2“O0/]
,,M.O.Crapa 3aropa‘“ OO/
,bucep ductpudiomrsn® OO/

CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Janie, MMallo 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BJIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BJIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalo 3HAYUTCITHO BJIIUSIHUC
CB’Lp3aHOCT 4pe3 Janie, Mallo 3HAYUTCITHO BJIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalo 3HAYUTCITHO BJIIMSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalo 3HAYUTCITHO BJIIMSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Janie, nMalio 3HAYUTCIIHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Janie, nMalio 3HAYUTCITHO BJIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BIIUSIHUC
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»Ei1 Jlxu Ayto* OO/]
,»AyTo Crna Lentsp* OO/]
,,HekcT kanutan™ OOJ]

B Jlxu Ayto 2 OO]]
,.Bmagucra“ EOOJ]

"AA Unusect 1" EOO]]

"AIl ”THBECTMBHTC" AT
"AIT KATIUTAJI" AL
"Einmxbiac Ecredt" AJ]

"AJUKUBAIEM CUTU KIIMHUK" EAJ]

"T'anepust Bapna" AJ]
"®apmnpo" OO/

"AJUKUBAEM CUTU KIIMHUK MJIAJOCT"

EOOJI

"AJDKUBAJJEM CUTHU KIIMHUK YMBAJI

TOKYIOA" EAZL
"ATLJI Kanuran" AJ]
"BI—‘KH Aﬂ

Tpau3a1<uuu C Klllouoe pwcoeoden nepconan

CB’bpSaHOCT Ype3 JIMIe, nMamo 3HAYUTCITHO BJIMAHUC
CB’bpSaHOCT Ype3 JIUe, nMamo 3HAYUTCITHO BJIMAHUC
CB’Lp3aHOCT 4pe3 Janie, nMalo 3HAYUTCITHO BJIIUSIHUC
CB’bpSaHOCT Ype3 JIUe, nMamo 3HAYUTCITHO BJIMAHUC
CB’bpSaHOCT Ype3 JInnIe, nMamo 3HAYUTCITHO BJIMAHUC
CB’bpSaHOCT Ype3 e, nMamo 3HAYUTCITHO BJIMAHUC
CB’bpSaHOCT Ype3 JIMIe, nMamo 3HAYUTCITHO BJIMAHUC
CB’bpSaHOCT Ype3 JInnIe, nMamo 3HAYUTCITHO BJIMAHUC
CB’bpSaHOCT Ype3 JIUIe, nMamo 3HAYUTCITHO BJIMAHUC
CB’Lp3aHOCT 4pe3 Jamie, nMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCIIHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Ja1ie, nMalio 3HAYUTCITHO BJIIUSIHUC
CB’Lp3aHOCT 4pe3 Jamie, nMallo 3HAYUTCITHO BJIIUSIHUC

CB’bpSaHOCT Ype3 JInIe, nMamo 3HAYUTCITHO BIIMAHUC

CB’Lp3aHOCT 4pe3 Janne, Malio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT 4pe3 Janie, Malo 3HAYUTCITHO BIIUSIHUC

Hauncnenute Bb3HarpaxeHus Ha JUPEKTOPUTE U YJICHOBETE Ha cbBeTa 3a nepuosa 01.01.2023 r.- 30.06.2023 r. ca
B pa3Mep Ha 296 xmi. neBa (01.01.2022-30.06.2022 r. - 194 xun.nB).

W3pbpmenure cnenku Mexay I'panyc Al u cebp3anute apyxectsa kbM 30 roHu 2023r., ca KakTo cieasa:

B xunsaou neea

»Lpanyc-1“ EOOJ]

LI pagyc-1“ EOOJL

LI paayc-1“ EOOJL
»I'panyc-3* AJl

»I'panyc-3* AJ]

»I'panyc-3* AJl

»Muneanym 2000“EOO /]
,»Muineanym 2000“EOO/]
»Muneanym 2000“EOO /]
»Jlopa-2004“ EOOJ
»Jlopa-2004“ EOOJ
,»Jlopa-2004“ EOOJ

LI pamyc-98« AJl

LI pamyc-98« AJl

»L pamyc-98« AJl

,»Kronmue“ EOO/]

L, Kronmue“ EOO/]

L Kromue“ EOO/]

Ll omnm @apm 91 EOOL

I paayc Jlomxuctuke™ EOO/]
»1 panyc Jlomxuctukc* EOO
» panyc Jlomxuctukc* EOO
,»Muineanym 2000“EOO/]

I pamayc-98“AJl

»I panyc-1“EOO/]
,»Jlopa-2004“ EOO/]

O6mmo

B 1.4. B3eMaHUs OT AMBHICHTH:
B T1.4. B3eManms 1o 3aemu:

B T.4. THpProBcKH B3eMaHHUs:

CroiiHoCT Ha 0010

Bup cnenaka c/leJIKaTa 3a mep. B3eMaHHUs
1-6/2023 30 ronn 2023

VYemyra 173 44
IIpenocraBenu 3aemMu - 16 397
Hauucnenn nmuxsu 248 39
VYenyra 38 8
IIpenocraBenu 3aemu 5500 9899
Hauucnenu nuxeu 82 23
VYemyra 36 6
IIpenocraBenu 3aemu - 12 898
Hauuncnenu nuxsu 19 13
VYenyra 9 -
IIpenocraBenu 3aemu - -
Hauucnenu nuxeu 156 -
VYenyra 16 2
IIpenocraBenu 3aemu 1500 500
Hauucnenu nuxeu 3 3
VYenyra 3 -
IIpenocraBenu 3aemu 5500 -
Hauucnenu nuxeu 16 -
VYemyra 4 -
VYenyra 3 1
IIpenocraBenu 3aemMu - 400
Hauncnenu nuxsu 6 2
JuBuaeHTH 1 000 -
JuBuaeHTH 1999 -
JuBugentu 1 000 7300
HuBugentu 1 000 1 000
48 535

8300

40 174

61
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TPAIYC Al

NOSICHUTEJIHMU BEJEXXKA KbM HHANBUAYAJHUA PUHAHCOB OTYET

3A TIEPUOJIA SIHYAPH - FOHH 2023

Wzpwpmenure caenku Mexay I'paxyc Al u cebp3anute apyxectsa kbM 30 roru 2022r., ca KakTo ciefBa:

CroiiHoCT Ha 00610

B xunaou neea Buna cneaka cAeIKaTa KbM 3a]bJIKeHUs

30.06.2022 31.12.2022

LI paayc-1“ EOOJL VYenyra 1 1

O0110 3aabJIKeHUs: 1
Oowmo
CroiiHOCT Ha B3eMaHHsI

B xunaou neea Bun caeaxa

c/ieJIKaTa 32 mep. 31 nexemBpH
1-6/2022 2022
LI pagyc-1“ EOOJL VYenyra 111 189
»Lpanyc-1“ EOOJ] IIpenocraBenu 3aemu - 17 397
»Lpanyc-1“ EOOJ] Hauucnenu nuxsu 100 43
L pamyc-3“ AJl VYenyra 24 6
LI pagyc-3“ ALl IIpenocraBenu 3aemu - 4399
Ll paayc-3“ Al Hauucnenn nmuxsu 13 15
»Muneranym 2000“EOO VYenyra 38 5
,»Muineanym 2000“EOO/] IIpenocraBenu 3aemMu - 1300
,»Muineanym 2000“EOO/] Hauucnenn muxsu 8 3
,»Jlopa-2004“ EOO/] VYenyra 10 4
»Jlopa-2004“ EOOJ IIpenocraBenu 3aemu - 11 098
,»Jlopa-2004“ EOOJ Hauncnenu nuxsu 53 27
I pamnyc-98 ALl Venyra 23 4
»l pamyc-98< AJl Hauucnenu nuxsu 1 -
L, Kromue“ EOO/] VYenyra 12 4
Lo @apm 91 EOO/] VYcenyra 10 3
» panyc Jlomxuctukc* EOO VYcmyra 4 2
»1 panyc Jlomxuctukc* EOOQ [IpemocraBenn 3aemu - 400
»1 panyc Jlomxuctukc* EOO Hauucnenu nuxsu 6 1
,»Exyutn MaBect-1 Al VYenyra - 1
,»Exyutn NaBect-2“ OO0/ VYenyra - 1
»Muneanym 2000“EOO JuBugentu 3000 2900
»L pamyc-98“AJl JuBunentu 4997 4997
LI pangyc-1“EOO/]] JuBuaeHTH 3500 7300
»Jlopa-2004“ EOOJ JuBuaeHTH 200 100
»Kromus*“ EOO/] HuBuaentu 300 100
O06mo 50 299
B 1.4. B3eMaHUs OT AUBUIICHTH: 15397
B T1.4. B3emMaHus 110 3aeMU: 34 683
B T.4. TEproBcku B3eMaHUs: 219

22. CrLOouTHA cJie] OTYeTHATA AaTa

Hsma cwinectBenn chOuTHs Bh3HUKHAMM ciiea 30 roHu 2023r., KOUTO J1a M3UCKBAT JIOMBIHUTCIHA KOPEKIUHU H/HIH
oroBecTsiBaHUs B HacTosus Guuancos otuet kbM 30 roHn 2023r.
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