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TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA SIHYAPH — MAPT 2023 TOJIMHA

1. CoGcTBEHOCT U yNIpaBJieHUE

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 HoemBpu 2017 1.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen”, [Itunexnanuuna ,,[ pagyc*
Byncrat: 204882907

CobcTBEeHOCT U yIIpaBlIeHUE

LI pamyc AJl e myOmuYIHO APYKECTBO CHITIACHO 3aKOHA 3a MyOIMYHO Tpeyiarane Ha [IeHHH KHIDKA. AKIIHOHEPH Ha
HpyxectBoTo kbM 31.03.2023r. ca:

o I'pamyc AL 0,25% ot kanurana
e Jlyka AHrenoB AHrejoB 40,77% ot xanuTana
e lBau AHreios AHrenoB 20,68% ot xanuTana
e  Amnrein BaHOB AHrenoB 20,68% ot xanuTana
o  IOpuanyecku una 15,69% ot kanurana

WupuBunyanau akmmonepu  1,93% ot kanmrana

Opranu Ha ynpasJjeHue Ha J[pysxecTBOTO

e  OOmpo crOpaHHe Ha aKINOHEPHUTE
e  ChbBer Ha AUPEKTOPUTE

CBBeTHT Ha IUPEKTOPHUTE:
KoM 31.03.2023r., ChBETHT Ha AUPEKTOPUTE CE CHCTOU OT TpHuMa (3) WICHOBE B ChCTAB:

Amnren BanoB Anrenos — [Ipencenaren na CpBera Ha nupexTopute Ha ,,I pagyc™ Al
I'eopru Anekcanapor bades — Uien Ha ChBeTa Ha MUpeKkTOpUTE U M3IBIHATENICH TUpeKTop Ha ,,I pamyc™ Al
buctpa CrosnoBa Konesa — 3amectHuk npeacenaten Ha CbBera Ha JUpeKTOpUTe Ha ,I'pagyc AJl

OauTeH KOMHUTET:

OauTHHUAT KOMUTET moanomara padorara Ha CbBeTa Ha JUPEKTOPUTE, UMa POJIA Ha JIUIA, HATOBApEHU C OO0
yIpaBiieHUe, KOUTO W3BHPIIBAT MOHUTOPUHI M HA/J30p HAJl BHTPEIIHATa KOHTPOJHA CHCTEMa, YIPABJICHUETO Ha
pHCKa U cucTeMaTa Ha ((PUHAHCOBO OTYHTAHE HA JPYIKECTBOTO.

OZ[I/ITHI/IHT KOMUTET € B CbCTaB:

o JloOpu Cero3zapoB CumeonoB — [Ipeacenaren Ha OQUTHUS KOMHTET;
e [lers PagocnaBopa [lanoBa — unieH Ha OJUTHUS KOMUTET,
e T'eopru AnekcannpoB babeB — unen Ha OUTHHUS KOMHTET.

2. ba3za 3a u3roresine Ha KOHCOJIUAUPAHUSA (l)lrll-[al-[COB oT4yeT

Konconuaupanuar (pUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXKIYHApOJHUTE CTaHIApTH 332 (HYUHAHCOBO
otuutane (MC®O), mpuetn ot EBpomnetickus Crpro3 (EC). Koncomnaupanuar ¢puHAHCOB OTYET € M3TOTBEH NpHU
cla3BaHe MPHUHIIMITA Ha AEMCTBANOTO NPEANPUATHE, TEKYIIOTO HAUYUCIISIBAHE U KICTOpUYECKATA TIeHa, C U3KITIOUSHUE
HAa UMOTH, ChOPBKCHHS, MAIIMHU B 000pY/IBaHE, KOUTO CE€ OTYUTAT MO MOJIENa Ha MpeolieHeHarTa cToiHocT B MCC
16 ,,iMoTH, MalIMHU ¥ CHOPBHKEHUS*, THBECTUIIMOHHU NMOTH, KOUTO C€ OTYUTAT II0 CIIPABEIUIHBA CTOMHOCT CIIOPEN
MCC 40 ,, ilHBECTUIITMIOHHN UMOTH* ¥ OMOJIOTUYHH aKTHBH, KOUTO CE€ OTYHMTAT IO CIPaBEJINBAa CTOMHOCT CIOPE
MCC 41 ,3emenenue®.

(DyHKLII/IOHaJ'IHa BaJlyTa U BaJlyTa Ha IPEACTaBAHC

CbriacHO M3HMCKBaHHMATA Ha OBJITapCKOTO 3aKOHOJATENICTBO, [pymaTa BOJAM CUETOBOACTBO U  HW3rOTBS
KOHCOJIMIPaHUTE CH (PMHAHCOBM OTYETH B HAI[MOHAJIHATA ApUYHA eAWHUIA Ha PermyOnuka benrapus - Obirapcku
neB, KoiTo oT 1 siHyapu 1999 e ¢ pukcupan Kypc KbM eBpoTO B choTHOIeHue 1 epo = 1.95583 ne.a.

HacrosmusaT KoHCOMMIupaH (GIMHAHCOB OTYET € M3TOTBEH B XMIIAIH JeBa (XU JIB.).
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CpaBHl/ITeJIHI/l JAaHHU

I'pynara mpencrasi cpaBHuTenHa MH(OpManus B TO3M (UHAHCOB OTYET 3a €JHa NpeaxoaHa rojauHa. Korato e
HEOO0XONMO, CPaBHUTEIHUTE NAaHHU ce peKIacHUIMpaT (M MPEH3YUCIABAT), 3a /1a C€ IMOCTUTHE CHIIOCTABHIMOCT
CIIPSIMO TIPOMEHH B IIPEICTaBSHETO B TEKyllaTa roIfHa.

3. 3HaYUMHU CYETOBOAHH MOJTUTUKH

(a) Cpenku B 4ysK/AeCTPAHHA BAJIyTa

OmnepanuuTe ¢ UyXIeCTpaHHA BallyTa CE OTYUTAT BbB (DyHKIMOHATHATA BAJIyTa 10 OOMEHHHSA KypC, IIPHII0XKNM B
JICHS] Ha U3BBPIIBaHE Ha ceiKara. [lapudHn akTUBH M IACHBH, ICHOMHHUPAHH B Uy)KJECTPaHHA BaJyTa, CE& OTYUTAT
BBB (DyHKIIMOHAHATA BaJIyTa IO 3aKJIIOYNTEIHUS KypC B JICHs Ha U3TOTBSHE Ha OTYeTa 32 (PUHAHCOBOTO CHCTOSIHHUE.
INeuan6a nnm 3ary0a OT KypCcOBH pa3JIMKH, IPOM3THYAINHN OT TAPUIHH MTO3ULIUH, € PA3IIKaTa MEX Iy aMOpPTH3UpaHaTa
CTOMHOCT BBB (DYHKIMOHAJHA BajyTa B Ha4aJOTO Ha MEPHO/a, KOpUTHUpaHa ¢ e)eKTHBHATA JIMXBA M IUIAIAHUATA
IIpe3 eproJia U aMopTU3MpaHaTa CTOMHOCT B Uy’KIECTpaHHa BalyTa NpeBalyTHpaHa 1o Kypca B Kpas Ha IepHoa.

Henapudau akTHBY 1 TACUBYU ACHOMUHUPAHH B Uy>KJCCTPAHHU BATYTH, KOUTO C€ OTYUTAT O CIIPABEIINBA CTOHHOCT,
ce IIpeBPBLUIAT BbB (hYHKIIMOHAIHATA BTy Ta [0 Kypca Ha JlaTaTa, KbM KOSITO € OTIpe/ielieHa CIpaBeInBaTa CTOHHOCT.
HenapuuHu akTHBY U MACHBU B Uy’)KJECTpaHHA BaJlyTa, KOUTO CE€ OLCHIBAT MO0 UCTOPHUYECKa LIeHa, Ce MpeBalTyTUPaT
BBB (DYHKIIMOHAITHATA BaJlyTa [0 Kypca Ha JaTara Ha caenkarta. KypcoBu pa3mku, Bb3HUKBAIIN OT IPEBATy THPAHETO
BBB (PYHKIHMOHAHATA BayTa CC OTYUTAT B IEYATIOU U 3aryOH, OCBEH Pa3WK{, BE3HUKBAIIN OT IPEBAIYyTHPAHETO
BbB (PyHKIMOHAIIHATA BalyTa Ha KalWTaJOBU MHCTPYMEHTH Ha Pa3oJOoKEHHE 3a MpoJakda, MM OTroBapsllHd Ha
YCIIOBHSATA XEIKUHTY Ha TAPUYCH ITOTOK, KOUTO Ce TPH3HABAT B IPYT BceoOXBaTeH MOX0[ (aKO MMa TaKHBa).

(6) UmMoTH, MAaIIHM, CHLOPBKEHUS H 000pyABaHe

(i) IMpusnasane u oyenxa

ITvpsonauanno npusnasane

HmoTHTe, MalIMHUTE, CHOPBKEHUATA 1 000PYIBAHETO CE€ OLICHABAT ITbPBOHAYAIIHO IO IIeHa Ha MPUI00MBaHe, KOSTO
BKJIIOUBA Pa3XOAWTE, NMPSKO CBHP3aHHU C NPUI00MBAHETO Ha akTHBA. LleHaTa Ha mpuaOOKMBaHE BKIIIOYBA MTOKYITHATA
LIeHa, BKIIOYNTEITHO MUTA M HEBH3CTAHOBHMH JIaHBIM BBPXY MOKYIKaTa, KAKTO U BCUYKH APYTH Pa3XOAH, MPSKO
OTHACSIIIHN C€ /10 PUBEKAAHE Ha aKTHBA JI0 MECTOIIOI0)KEHHE M ChCTOSTHAE HEOOXOJMMH 332 HETOBaTa €K CILIOATALHS
110 HAaYWHA TIPEJBHJCH OT PHKOBOJACTBOTO. CTOWHOCTTA Ha aKTHBUTE MPUAOOUTH IO CTONAHCKW HAuMH BKIJIIOYBA
HalpaBeHUTE Pa3Xxo/H 3a MaTEpUAIH, AUPEKTHO BIOKEH TPYJA U ChOTBETHATA MPOIOPIIMOHATHA YacT OT HEIPEKHUTE
MIPOM3BOJICTBEHN PA3XO/M; PA3XOAWTE IPSKO OTHACSIIM CE /O NPHUBEXKIAaHE Ha aKTHUBA /0 MECTOIOJIOKEHHE H
ChCTOSIHME HEOOXOIMMHM 32 HEroBara eKCIUIOATalus; IbPBOHAYaJHA MPUOJHM3HUTENIHA OLICHKA HAa Pa3XoAuTe 3a
JEMOHTaX U NPEMECTBaHE Ha aKTHBA M 3a BH3CTAHOBSIBAHE Ha IUIOINIAJIKAaTa, HAa KOSTO € PAa3MOJIOKEH aKTHBa U
KalMTaIM3UPaHH Pa3XoH 3a JIMXBU. 3aKyneH codryep, 6e3 KOWTO € HEBB3MOXHO (PYHKIIMOHUPAHETO HA 3aKyIEeHO
o0opyzBaHe, ce KalUTalIn3upa KaTto yacT OoT ToBa obopyzaBaHe. Koraro B MMOTHTE, MallIMHUTE, ChOPHIKEHUATA U
000pyABaHETO CE CHABPIKAT KOMIIOHEHTH C PAa3JIMYHa IPOIBJDKUTEIHOCT Ha MOJIE3CH KHBOT, T€ C€ OTYUTAT OT/IEITHO.

Tocneosawa oyenxa

JbnroTpaiiHuTe MaTepUasHU AKTHUBH CJ€J TSAXHOTO ITbPBOHAYAIHO IPUAOOMBAHE Ce OTYUTAT 110 MOAENa Ha
npeoneneHara croiHocT no MCC 16. CripaBeiinBaTa CTOHHOCT Ha IBJITOTPaiHUTE MaTepUaHNA aKTHBH CE OIpeIelis
Ha 0a3zaTa Ha Na3apHU JOKA3aTeJCTBa, NPEJICTaBEHH B JOKIAJA, M3TOTBEH OT OJOOpEH JIMIEH3UPAH OLECHUTEI.
IIpeonenka ce mpenBHkAa Aa ce M3BbpIIBA HAa Bceku 3 roauHu. Koraro crmpaBeanuBaTa CTOMHOCT ce MPOMEHHU
3HAYUTENHO 34 MO-KpaTbhK MEPHOA OT BpeMe, MPEeoLeHKaTa MOXe Jla Ce MpaBU MO-4ecTo, 3a Jla Ce rapaHTHpa, ue
TsIXHaTa OaJlaHCOBA CTOMHOCT KbM CHOTBETHATA OTYETHA JaTa HE C€ Pa3jM4yaBa ChIIECTBEHO OT CHpaBeIMBaTa UM
croitHOCT. [levanOure i 3aryoute OT Mpo1ax0M Ha OTIENTHN aKTHBH OT [ pymnaTa Ha “UMOTH, MallliHU 1 000pyABaHe” ce
OTIPEJIEIAT Ype3 CPaBHABAHETO Ha Bh3HATPAXKIICHIETO, Ha KoeTo I pymaTa ogakBa 1a Ma rpago (IIPUXOAWTE OT MpoAaxdaTa)
1 OGamaHCOBaTa CTOMHOCT Ha aKTHWBA KbM JaTaTa, Ha KOSTO IOJIy4aTelsT IodydaBa KOHTPOJI BbpXy Hero. Te ce mocousar
HETHO, KbM “JIpyTHl JOXOAM OT NEHHOCTTAa, HETHO Ha JIMIEBAaTa CTpaHa Ha OTdeTa 3a BceoOxBaTHMs noxoxa. Korato
MIPEOIICHEHUTE aKTUBU CE€ TPOJAJAT WM OTIHMIIAT IO JIpyra MpHYWHA, CyMHTE, BKIFOYEHH B IPEOLICHBYEH PE3epB, CE
pekmacuduImpaT B HepaspeIelieHa reyanba wiv 3aryoa.

Tlocredsawu pasxoou

Bu3auknamm mocieaBamy pa3sxoau, 3a ga C€ MOAMCHH YaCT OT aKTUB OT MMOTHUTE, MAIIMHUTE, CbOPBKCHUATA U
000pyIBaHETO, C€ KalMTAIM3UpaT B OaJlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB, CAMO KOTAaTO € BEPOSTHO
npeanpuATUCTO Aa MOJYy4YU B 6’[))161116 HMKOHOMHWYCCKHU NOJI3U, CBbP3aHU C Ta3W YACT OT aKTUBA U PA3XOAUTE MOraT Ja
GLﬂaT OLICHCHU HAACKIHO. TeKyIL[I/I PEMOHTU U NOAAPDBIKKA CC MPU3HABAT KATO pa3Xod Npu Bb3HUKBAHCTO UM.
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(ii) Amopmuzayus

VmoTH, MalmHK, ChOPBKEHUST 1 000pYABaHE ce aMOPTH3UPAT OT JlaTaTa, Ha KOSITO ca MHCTAJIMPAHH U ca FOTOBH 3a
ynotpe0a, WK 3a IPUAOOUTHTE MO CTONIAHCKU HaYMH, OT JJaTaTa Ha KOSITO aKTHBA € 3aBbPILEH 1 € TOTOB 33 YIoTpeoa.
AmopTu3anusTa ce Mpu3HaBa J0 pa3Mepa Ha IbPBOHAYaIHATa CTOMHOCT HA aKTHBAa MHHYC OYaKBaHATa OCTAaTh4HA
CTOMHOCT Ha aKTHBa Ha 0a3a TMHEHHUSI METOJ Bb3 OCHOBA HA OYAKBAaHMS I0JIE3€H KMBOT Ha BCEKH €AMH KOMIIOHEHT
OT UMOTH, MaIlIHHU, ChOPBKEHHS M 000pyaBaHe. AMOPTU3ALMATA CE OTUNTA B Te4ajOH U 3aryOH, OCBEH aKo He ce
BKJIIOYBA B OTYETHATAa CTOMHOCT Ha JPYT aKTHB. AMOPTH3alMs HA MPUIOOUTH aKTHBH IIPH YCIIOBHATA Ha JIN3UHT Ce
Ha4YHCIIBA 3a TO-KBCHA U3MEXy CPOKa Ha JJOTOBOPA U TEXHHMS MOJE3EH KHUBOT, OCBEH B CIydanTe, KOTaTo € MOYTH
CUTYPHO IpUI00MBaHETO HAa COOCTBEHOCTTA BHPXY TAX J0 Kpas Ha CpoKa Ha JJOroBOpa. 3eMsTa HE ce aMOPTHU3Hpa.
IIpuetnte aMOPTU3aLMOHHU HOPMU Ca KaKTO CIIE/Ba:

2023 2022

rOAMIIHA rOAMIIHA

amMopT.HOpMa B % amMopT.HOpMA B %

Crpaau u CbOPBKEHUS 1.5 15
MainuHu 1 000py/IBaHe 8 8
TpancnopTHu cpeacTBa 10 10
KommrotspHo 000pyaBaHe 33.3 33.3
CTomaHCKU HHBEHTAP 10 10
Jpyru ABITOTpaiiHu aKTHBU 4-10 4-10

MeTO,I[I/ITe Ha aMOopTu3aluys, IOJIC3HUAT KHUBOT W OCTAThbUYHHUTC CTOMHOCTH (aKO HEC Ca HeBHa‘II/ITeHHI/I) CcC
MPEPa3rICKAAT KbM BCsAKA AaTa HAa U3rOTBSHC HA KOHCOJIUAUPAHUA q)I/IHaHCOB OTYCT.

(B) HemaTepuajHu aKTHBH
(i) Penymayusn

PenyTanusita npezncraBisiBa HaJABUIIABAaHETO HA IIEHaTa Ha NMPHIOOMBaHE (PEJOCTaBEHOTO BB3HArPaXICHUE) HAJ
crpaBe/UIMBaTa CTOMHOCT Ha jAena Ha ['pynara B HETHUTE pa3rpaHUMYMMHU aKTHBU Ha NPUAOOMTOTO JPY>KECTBO KBM
JaTtata Ha IpuaI0OuBaHeTo (OM3HEC KOMOMHALIMATA).

PenyTanusita, Bh3HHKHAJIA TIPH MPUA0ONBaHE HA ABIIEPHO NPEANPUSITHE CE IPEICTaBs B KOHCOJIMANPAHUS OTUET 3a
(¢uHAHCOBOTO ChcTOsHUE B [ pymara Ha “HeMaTepHATHUTE aKTHUBH .

B KOHCOJMAUPAHUL (1)I/IHaHCOB OTYCT IIbPBOHAYAIHO CC€ OLCHsABA IO II€HA Ha HpI/I,I[O6I/IBaH€ (CC6GCTOﬁHOCT), a
nocjeaBanio - 110 1I€Ha Ha HpI/I,HO6I/IBaHG MHHYC HATPYHIAHUTEC 33Fy6I/I oT 0663H€HKI/I. PCHyTaHI/IﬂTa HE C€ aMOpPTU3Hpa.

(it) Hemamepuannu axmueu, paznuynu om penymayus

HemarepuanHuTe aKTHBU NPEACTABISIBAT THPTOBCKH MapKH, JUICH3H, COPTYep W IPYrH HEMAaTCPUAIHU AKTHBH.
HemarepuanHuTe akTHBH, IPUAOOUTH OT IbIIepHUTE [Ipy’kecTBa, UMAIF OTPAHIICH MOJIC3CH XKHUBOT, Ca IPEACTABCHH
T10 IIeHa Ha MPUJ00MBaHe, HAMAJIEHa ¢ HATpyIlaHa aMOPTH3AIKS 1 3aryOu OT 00E3IICHKH.

BanancoBara CTOHHOCT Ha HEMAaTEPUATHUTE aKTUBH ITOJIJICIKU Ha TPEriie] 3a 00e3I[eHKa, KOraTo ca HAIUIE ChOUTHUS
WIH TPOMEHU B OOCTOSITENCTBAaTa, KOWTO IIOCOYBAT, 4Ye OallaHCOBaTa CTOHHOCT OM MOrJia Ja HaJIBHIIIaBa
BB3CTAaHOBMUMATa UM CTOWHOCT. ToraBa oOe3leHKaTa ce BKIFOYBA KaTO Pa3XoJl 33 aMOPTHU3AIMHA B KOHCOIUIUPAHUS
OTYeT 3a BCEOOXBaTHHSI IOXOJ (B ImevandaTa WM 3ary0ara 3a roanHata). HemaTepuaiHUTEe aKTHBH C€ OTIIHCBAT OT
KOHCOJIMJMPAHHS OTYET 32 (UHAHCOBOTO CHCTOSIHHE, KOTaTO CE M3BAIAT TPAWHO OT yrmoTpeda U He Ce OYaKBaT OT TIX
O'BJCIITN CTOMIAHCKY U3TOIH HIIH CE IPOIaJaT.

[TewanOuTe im 3ary0uTe OT MPOIaKOM Ha OTIEITHHA aKTHBH OT I 'pyraTa Ha “HeMaTepHaIHUTE aKTUBU CE OTIPEACTIAT
4Ype3 CPaBHSBAHETO Ha Bh3HATPAXKICHUETO, Ha KoeTo ['pynara o4akBa aa uMa npaso (MPUXOAUTE OT HpoaxbdaTa) u
OanaHcoBaTa CTOMHOCT Ha aKTHBA KbM JIaTaTa, HA KOSTO MOJIy4aTeN ST oJydaBa KOHTPOJ BbPXY Hero. Te ce mocouBat
HETHO, KbM “[PYyTH A0XOIH OT JACHHOCTTA, HETHO Ha JIMIEBAaTa CTPaHa HA KOHCOJHIUPAHUS OTUYET 38 BCEOOXBATHHS
noxon (B mevanbara win 3arybara 3a roJMHATA).
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(iii) IHocneosawu pazxoou

IMocnenBamu pazxoau ce KamuTaIM3APAT CaMo KOTaTo yBEIH4YaBaT Ob/IeIaTa NKOHOMUYECKA 110132 OT CHIeHU(pHIHNSA
aKTHB, 3a KOWTO ce OTHAacAT. Bcwukw ocTaHanmyu pasxoad, BKJIIOYHUTEIHO Pa3XOAd 3a BBTPEIIHO T'€HEPHPaHU
pemyTanus ¥ ThpProBCKH MapKH, ce IPU3HAaBaT KaTo pa3Xxoj B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

(iv) Amopmuszauus
HematepranHuTe aKTUBH, Pa3JIMYHU OT PEMyTallHs U ThPrOBCKH MapKH, C€ aMOPTU3UpAT Ha 0a3a JIMHEHHUSI METO B
nevayou u 33.ry6I/I BB3 OCHOBA Ha OYaKBaHHU CPOK HA IOJIE3HUS UM XXMUBOT OT JaTaTa, Ha KOATO Ca TOTOBH 3a yHOTpe6a.

2023 2022

roANIIIHA rOAMIIHA

aMopT.HOpMa B Y% aMopT.HOopMa B Y%

[TpaBa BbpXy MHTEJNEKTyaIHa COOCTBEHOCT 15 15
[IpaBa BEpXy HHAYCTpHAIHA COOCTBEHOCT 15 15
Jpyru HemMaTepualiHi aKTHBU 6,67 - 33,3 6,67 33,3

Mertoaute Ha aMOpPTH3ALMs, ITOJE3HHS KHUBOT M OCTAThYHHTE CTOHHOCTH CE NpepasriexaaT KbM BCSKa Jara Ha
W3rOTBSIHE HA (PMHAHCOB OTYET.

(r) MuBecTHLIMH

HLHFOCpO‘IHI/ITe HWHBCCTUIUH, MPCACTABJIABAIlA WHBCCTHLHU BHB (I)I/IHaHCOBI/I HHCTPYMCHTH, Ca NPCACTAaBCHU B
KOHCOJMAUPpAaHUA (I)I/IHaHCOB OTYET IIO II€Ha Ha HpI/II[O6I/IBaHe, KOATO NPCACTABJIsIBA:

- CIIpaBcAJinBaTa CTOMHOCT Ha BB3HAI'PAXKACHUCTO, KOCTO € IJIATCHO 3a HpI/IZ[O6I/IBaHC Ha O4J10BC W/WIIN

- CTOMHOCTTA Ha BHECCHHUS NapuiCH APYKECTBCH AT W/UIH

- CTOMHOCTTa Ha AlIOPTUPAHUTE AAJIOBC CPCIly M3AAACHUTC aKI[UH, KOATO CTOMHOCT € OIIpeJC/iICHa OT HAa3HAYCHU OT
CbhJia OLICHUTCIINU, BKJI. TPEKUTE Pa3XO0aH IO HpI/I}I06I/IBaH6TO Ha MHBCCTULIUATA, HAMAJICHA CbC 3ary6HTe oT 06esueHKa.

[MpurexaBanute ot I'pymnaTa MHBECTUIIMK BB (PMHAHCOBM MHCTPYMEHTH HOJAJISkKAT Ha mperde] 3a ooe3ueHka. [Ipu
YCTaHOBSIBAHE HA YCJIOBUS U MHIAMKATOPH 3a 00E3IICHKA, ChIIlAaTa CE H3UMCIISIBA KaTO Pa3JIMKa IPH CHIIOCTABSIHETO HA
OanaHcoBaTa CTOHMHOCT CIPSIMO BH3CTAaHOBMMATa CTOWHOCT HAa WMHBECTHUIMATA W TS CE NMPU3HABA B OTYETa 3a
BceoOXBaTHUS 0x0] (B medanbarta wiM 3arydara 3a roAuHara). B cioyuauTe Ha TOcieaBailo BH3CTAHOBSIBAaHE Ha
o0e3IieHKa TO ce IPU3HaBa B 0TYETa 3a BCCOOXBATHHS A0X0/ (B mevyandarta uiu 3arybara 3a rofuHaTa).

Te3u uHBECTUIINH HE ce THPryBat Ha (oHgOBaTa 6opca. ToBa 0OCTOATENCTBO HE 1aBa BH3MOKHOCT []a CE OCUTYPST
KOTHPOBKH Ha MMa3apHU IICHH Ha aKTHUBEH I1a3ap, KOWTO Ja M3pa3sBaT JOCTATHYHO TOCTOBEPHO CIpABEIIMBATA
CTOMHOCT Ha TE€3H aKI[UH.

MHBecTunuuTe c€ OTNMCBAT, KOTaTO CE IPEXBBPJAT IIpaBaTa, KOUTO MPOU3THYAT OT TSIX, HA JPYrH JIMLA IpU
HaCTHIIBAHETO Ha NPAaBHUTE OCHOBAHUSI 33 TOBA U MO TO3M HA4YMH Ce 3ary0Ba KOHTPOJIA BbPXY CTONAHCKUTE M3TOAN
OT UHBECTULIUUTE.

(1) NHBeCTUIIMOHHY UMOTH

VHBeCTHIIMOHHUTE WMOTH Ca HMMOTH Jbp)KaHH 3a OTIaBaHE IMOJ HAaeM W/WIM 3a KAIMTAJIOBO HATpYIIBaHE.
WMHBECTUIIMOHHUTE UMOTH ITHPBOHAYAIIHO CE€ TPU3HABAT IO IIeHA HAa MPUIOOWBaHE, 3a€JHO C BCHYKH CBHP3aHU
pasxonu. Ilpu nocnenBaio oueHsiBaHe ce Mpuiiara Mojiesia Ha cripaBeyiuBara ctoinocT cnopen MCC 40
,./IHBecTUITMOHHYN UMOTH . IleuanOu nnm 3aryOu, BR3HUKBAIIX OT IPOMSHA B CIIPABENINBATa CTOHHOCT C€ BKIIFOYBAT
B meyanbaTa wid 3aryoata B epro/ia B KOWTO Bh3HUKBAT.

WHBECTUIIMOHEH MMOT c€ OTHHCBA TpH Mpojak0da WM KOraTo HE Ce€ M3IO0J3Ba MJIM HE Ce OYakBaT Obemn
WKOHOMHYECKH TIOJ3HM OT Mpojaxdara My. Besika medanba win 3aryba OT OTIHCBAaHETO Ha MMOTAa CE NMpPU3HABA B
mevanbaTa Wik 3arybara 3a TeKYIIHs eproA. Te ce MOCoYBaT HeTHO, KbM CTATHATA “NPYTH JOXOIH OT ACHHOCTTA,
HETHO” B KOHCOJIMJUPAHHUS OTUET 3a BCEOOXBATHHS T0XO0/ (B IedadaTa uitk 3aryoara 3a ronuHata). Tpancdep ot u
KBbM “HHBECTUIMOHHK UMOTH* CE TIPABH, KOTATO UMa MPOMSHA BB ()YHKIIMOHAITHOTO MIPpeJHa3HAYCHHE U yIOTpeOara
Ha JIaJIcH UMOT. B ciyuaiil Ha pexBBpIIsSHE OT “MHBECTHIMOHHU UMOTH KBbM “MMOTH 3a U3IOJ3BaHE B COOCTBEHATA
JNEHHOCT” aKTHUBBT C€ 3aBekKIa B HOBAaTa CH Tpymna IO HaMmepeHa HCTOpHYECKa IIeHa, KOATO TPEACTaBIISIBA
CIIpaBeyTiBaTa My CTOMHOCT KbM JaraTa Ha MNpexBbpisiHeTo. OOpaTHO, KOraTo OT “MMOTH 3a HW3IOJI3BaHE B
coOcTBeHATA ICHHOCT’ IMa MPEXBBHPIISIHE KbM “MHBECTUIIMOHHU UMOTH ’, aKTUBBT CC OLICHSIBA 110 CIPABEAINBATA MY
CTOMHOCT KBbM JlaTaTa Ha MPEXBBPISHETO, KAaTO pa3jivkaTa 10 OamaHcoBaTa My CTOWHOCT C€ TPEACTaBs KaTo
KOMITOHEHT Ha KOHCOJHMIUPAHMSI OTYET 32 BCEOOXBATHUS TOXO/I.
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(e) MaTepuajnu 3anacu

MarepuamHuTEe 3alacl Ce OTYMTAT IO IO-HHUCKAaTa OT TAXHATa ce0ECTOMHOCT M HETHA peann3yeMa CTOIHOCT.
CebecTOMHOCTTAa Ha MaTEepUATHNUTE 3allacH CE OTYMTA Ha MPUHIMIA HA CPEIHO IPETErICHa IIeHa 32 MaTepuaad 1
HE3aBBPIICHO MPOM3BOJACTBO, W BKIIOYBA pa3Xodd 3a NMpUAOOMBaHE HA MaTEpPHAIHUTE 3aIlacH, pa3sXxoJuTe 3a
MIPOM3BOJICTBO IIM MPEpabOTKa, KAKTO ¥ BCUYKH APYTH PA3XOAM OTHACAIIHN CE 0 IMPUBEKIAHETO HAa MAaTEPHATHUTE
3aracy JI0 TAXHOTO TEKYIIIO MECTOIOJIOXKEHHE U ChCTOSIHHIE. B ciryuast Ha mpousBeieHa MpoayKuus, cebecToHHOCTTa
CBIIO Taka BKIIOYBA pa3sXxoJd 3a TPyZA, CONMATHH OCHUTYPOBKM M Ppa3XOAM 3a aMOpPTH3ALUS U JPYTH
00ILIOIPOU3BOICTBEHU PA3XO/H, pa3lpeaeieHy Ha 0a3a HOpMaJleH IIPOM3BOJICTBEH KalaluTeT.

Hernara peannsupyemMa CTOMHOCT IpeACTaBisiBa IpelrolaraeMara NpoJaXKHa [eHa B HOPMAaJIHMSA XOJ Ha
CTONAHCKaTa JeWHOCT, HaMaJeHa C IPUOIN3UTETHO OLEHEHUTE Pa3XOH 10 3aBbPIIBAHE HA IPON3BOJICTBEHHS LINKBII
U Te3H, KOUTO ca HeOOXOIMMH 32 OCBIIECTBSBAaHE Ha MpoJak0daTa.

(:x) BuojloruYHM aKTUBHU

[peanpusiTreTo NpU3HaBa OMOJIOTMYEH aKTUB MIIHM 3eMeJIeICKa NPOYKIHs, KOraTo ¥ CaMo KOTraro:
a) IpeINPUITHETO KOHTPOJIUPA aKTHBA B pE3YJITaT OT MPEIUIIHO ChOUTHE;
0) BEpOATHO € NMPEANPHUATHETO A2 IMOIYIH OBbACIIN HKOHOMHIECKH ITOJI3H, CBBP3aHH C aKTHBA U
B) CIIpaBeUIMBaTa CTOWHOCT WJIM c€OECTOMHOCTTA HA aKTHBa MOXE Aa Ob/ie HaeXKTHO OIpee/icHa.

buonornuauAT aKTUB ce OIICHABA IPU IbPBOHAYAJTHOTO NPHU3HABAHE U KbM J1aTaTa Ha BCCKU OaaHc 1Mo CcrpaBcJInBa
CTOﬁHOCT, HaMaJiCHa C pa3XoAauTe 3a npoz[a>K6a.

[evan6a wnu 3ary0a, Bb3HUKHAIM NPH MbPBOHAYAIHOTO NPH3HABaHE HAa OMOJIOTMYHMS aKTHB MO CIpaBeIIMBa
CTOMHOCT, HaMaJIeHa C pa3XOAUTe 3a MpoJax0a U OT MPOMsAHA Ha CIPaBEeUIMBATa CTOMHOCT, HaMaJeHa ¢ pa3XoauTe
3a npojax0a Ha OMONOIMYHUS aKTUB, CE BKIIIOYBAT B Iledan0aTa WiK 3ary0aTa 3a Nepruo/a, B KOUTO ca Bb3HUKHAIIY.

be3pb3mesguuTe Cpe€acTBa, NpE€AOCTaBCHU OT AbpiKaBaTa CBbpP3aHU C OMOJIOTMYEH aKTUB C€ IIpu3HaBaT B rnevaubara
HUIIn 3ary6aTa CANHCTBEHO, KOTATO CTAHC BB3MOYKHO IMOJIy4aBaHETO HAa TE3U 663B'I)3M€3}IHI/I CpeacTBa.

(3) OGe3neHKa HA HeUHAHCOBU AKTUBH

OTuyeTHHTE CTOWHOCTH HAa HE(UHAHCOBHUTE aKTHUBU Ha ['pymara, pa3iuyHH OT MaTEepHaIHH 3allacH ¥ OTCPOUYCHU
JMAHBYHU aKTHBH, CE MPETJICKIAT KbM BCSKa OTYETHA JIaTa C IIeT 1a Ce OTPEIeIH Al Ma IPU3HAIH 33 00C3ICHKA.
B cirygaii, de chlnecTByBaT TakWBa IMPU3HAIN, CE TPABU MPUOIM3UTEIHA OICHKA HA BH3CTAHOBHMATa CTOMHOCT Ha
akTHBa. 3ary0a oT 00e3IeHKa ce IPI3HaBa B CIIy4ail de OaJaHcoBaTa CTOWHOCT Ha €IWH aKTUB WA 00EKT, TeHEepHUpaI
nmapuaan notonu (OI'TII), gacT OT KOATO € TO¥i, MpeBuIIaBa HETOBaTa Bb3CTAHOBHMA CTOWHOCT.

Bn3cranoBumara croitHocT Ha akTuB win OI'TII, e mo-BucokaTta OT HETroBaTa CTOMHOCT B YIIOTpeda U ClipaBeIjinBaTa
My CTOHHOCT, HaMalieHa ¢ pa3xoja mo npoaaxoa. [Ipu orneHkaTa Ha CTOMHOCTTA B ynoTpeba, ObAeIuTe MapuIHu
MOTOIM C€ JIUCKOHTUpPAT JO CeramHaTa MM CTOMHOCT, KaTO c€ MIpujara JUCKOHTOB MPOIIEHT NpPEau JaHbBIH,
OTpa3sBalll TeKYIIUTE OICHKH 3a Ma3apa, IIeHaTa Ha MapUTe BbB BPEMETO M PHCKa CHCHM(UUCH 3a aKTHBA WIH 32
OI'TIII.

3a mernra Ha Tecta 3a 00e3IeHKa, aKTHBH, KOUTO He MOTraT Ja ObJIaT TECTBAHU MHIUBUIYAITHO, CE TPYNUPAT 3a¢THO B
Hali-MayKaTa Bh3MOXHA IpyIlia aKTUBH, TCHEpPHpaIla TApUIHU TOCTHIUICHUS OT IPOIbIlKaBalla yIoTpeda, KOUTo ca
B TOJIIMa CTEIICH HE3aBUCUMH OT TAPUYHUTE MOCTBILICHUS OT Apyru aktuH win OLTIIT.

3aryOum oT o0Oe3lieHKa ce IpU3HaBaT B Ievasion u 3aryou. 3aryou ot obesnenka npusHatu 3a OI'TIII ce pasnpenenst
Taka, 4e J1a HAMAaJIAT OTYCTHUTE CTOMHOCTH Ha aKTUBUTE B 00EKTa MPOITOPIIHOHAIHO.

3ary6a oT 00e3IIeHKa ce Bh3CTaHOBSBA CaMO JI0 TaKaBa CTEIEH, 4e OanaHcoBaTa CTOWHOCT Ha aKTHBA HE HAJBUIIIABA
OasmaHcoBaTa CTOWHOCT, KOSITO OM Ouia onpesesieHa, cie MpuciaaHe Ha aMOpTH3AIlHs, aKko 3aryoa oT o0e3leHkKa He
e Ouya mpu3HaBaHa.

(1) THProBcKH M IPYrd B3eMaHUS

T"bpl"OBCKI/ITC B3€MaHUs MpEICTaBJIABAT 663yCJ’IOBHO IpaBoO Ha prnaTa Jla TOJIYYH Bb3HAIrpAXKACHUEC 110 1O0TOBOPU C
KIIMCHTU U JPYT' KOHTPArcHTU.

II'spBOHaYaIHO OLleHSIBaHE

TLpI‘OBCKI/ITe B3CMaHUs €€ NPEACTABAT U OTYHUTAT MIbPBOHAYAJIHO IO CIIpaBCAJIMBa CTOMHOCT Ha 0a3a ncHara Ha
cAaciiKkaTta, KosaTo CTOHHOCT € 00HYaifHO paBHa Ha Q)aKTypHaTa M CTOI71HOCT, OCBCH aKO T€ CbABPIKAT CHUICCTBCH
(mHaHCHpAaI] KOMIIOHEHT, KOMTO HE c€ HaYMCIIABA AOIIBIHUTEIHO. B TO3M cirydaii Te ce Mpu3HaBaT 110 CeralrHaTa uM
CTOMHOCT, OIpe/ielieHa MPU IUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH MPOIICHT, MPELEHEH 3a MPUCHI] Ha ITHKHUKA.
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IlocaenBalno oneHsIBaHe

I'pymata Ibp>KH ThPTOBCKUATE B3CMAHUS SAWHCTBEHO C 1€ ChOMpaHe Ha JOTOBOPHH MAPWIHH MTOTOIM W TH OIICHSBA
MOCJIE/BAIIIO TT0 aAMOPTHU3UpPaHa CTOWHOCT, HAMAJIeHa ¢ pa3Mepa Ha HaTpylaHata o0e3IeHKa 3a OYaKBaHH KPEIUTHU
3aryou.

Obe3nenka

I'pymata mprmara Mojena Ha OYaKBaHHWTE KPEAWTHH 3aryOHM 3a HEiHs CPOK HAa BCHYKH THPTOBCKH B3EMaHMUS,
U3IIOI3BalKH OIPOCTCHHUA IMOAXO0MJ, AOIMYyCKaH OT MC(DO 9 OanBaHaTa Kpe€auTHa 3ary6a OT B3€MaHWHusATa CC
npeacTaBssd B ,,06631161—11(& Ha aKTUBU B OoT4yeTa 3a BCCO6XBaTHI/I$I a0X04.

(i) [lapuyHu cpeAcTBA U NAPUYHH €eKBHBAJIEHTH

HapH‘IHI/ITe CpC€ACTBA BKIIIOUBAT KACOBUTC HAJIMYHOCTU U HAJIMYHOCTUTE MO pa3iUIallaTCIIHUTC CMETKH, a IApUIYHUTC
CKBUBAJICHTH - ACIIO3HUTHU B OaHKH C OPUTHHAJICH MAaTypUTECT A0 TPpU MECCa U CPCACTBATa HA ACTIO3UTUTE C IO-ABJIbI'
MaTypuTeT, KOUTO Ca CBO6OI[HO pasnojiaracMu 3a prnaTa CBbINIACHO YCJIOBUATA HA JOTOBOPEHOCTUTE C OaHKHUTE IO
BpEME Ha ACTIO3UTA.

ITocnenBao oueHsIBaHe
HapI/I‘IHI/ITe CpCZ[CTBa U CKBUBAJICHTU B 6aHKI/I Cce Hpe,I[CTaBﬂT rociaeasaunio 1o aMOpTI/ISI/IpaHa CTOP‘IHOCT HaMaJICHa C
HanynaHaTa 0663H€HKa 3a O4YaKBaHH er,Z[I/ITHI/I 3ary61/1.

3a HEJIUTE HA UBIOTBAAHETO HA 0TYETA 32 NAPUIHUTE IMOTOLH:

¢  [ApUYHWTE NOCTBHIUICHUS OT KJIMEHTH U MapUYHHUTE IUIAIaHKUA KbM JOCTaBUHUIN C€ MPEACTABAT OPYTHO, C
Briouer JJJIC (20%);

e  [IOJyYEHHTE JIMXBU IO pa3IIaliaTeTHU CMETKHU ca MPeJICTABEHHU B ONlepaTUBHA JEHHOCT;

e mareHusT JJJIC mo mokynku Ha IRATOTPafHN aKTHBH C€ MPECTaBs Ha pex “IUIallaHusA KbM JOCTaBYMIN’
KBM MapUYHHUTE MOTOIM OT OIepaTHBHA JIEHHOCT, TOKOJIKOTO TOW y4acTBa U ce€ BH3CTAHOBSIBA 3a€/IHO U B
omepaTuBHUTE MoTonx Ha ['pymnaTa 3a CHOTBETHHS MEpHO (Mecelr).

(x) ®MHAHCOBU HHCTPYMEHTH

@®rHAHCOB HMHCTPYMEHT € BCEKHM JAOTOBOp, KOMTO IOpaxJa €IHOBPEMEHHO KakTO (MHAHCOB AKTHB B €IIHO
NIPEATIPUSATHE, TaKa U (UHAHCOB MACUB WJIM MHCTPYMEHT Ha COOCTBEHHS KalMTall B IPYTO MPENPHITHE.

DuHAHCOBH AKTHBH

[IspBOHaYAIHO TPU3HABAHE, KIAaCH(UKAIUS U OI[EHsIBaHE

[Ipyn mbpBOHAYATHOTO WM TpH3HaBaHE (UHAHCOBUTE aKTUBU Ce€ KiacuuIMpaT B TPU TPYNH, CHOPEN KOUTO TE
BITOCJICJICTBHUE CE€ OIIEHIBAT [0 aMOPTU3UPAHA CTOMHOCT, TI0 CTIPaBeJIMBa CTOWHOCT MPE3 IPYTHsl BCEOOXBATEH T0XO0]
1 TIO CIIpaBeJIuBa CTOWHOCT Mpe3 neuanbarta wim 3arybara.

I'pynata mbpBOHAYAIHO OICHSIBA (PMHAHCOBUTE AKTHBU IO CIIPABEUIMBA CTOWHOCT, a B ClIy4all Ha (hPHHAHCOBU
aKTHBH, KOWTO HE CE OTYMTAT IO CIIPaBeIJINBa CTOMHOCT B Mevandara win 3arybata, ce 100aBsT MPEKUTE Pa3XoaH Mo
caenkaTa. M3KiIoueHHe ca ThPrOBCKUTE B3EMaHUsI, KOUTO HE ChABPKAT ChIICCTBEH KOMIIOHCHT HAa (DMHAHCHUPAHE -
Te Cce OIICHSABAT Ha 0a3a I[eHaTa Ha CJIeNKara, onpezaelieHa cpriracio MCOO 15.

HOKyHKI/ITC Ui HpO,Ha)K6I/IT€ Ha (bI/IHaHCOBI/I AKTHUBH, YAUTO YCJIIOBHA U3UCKBAT JOCTAaBKa HA AKTUBUTC B PAMKUTC Ha
AaJICH Tiepuoa OT BpPEME, YCTAHOBCH OOMKHOBEHO C HOpMaTHBHA pa3n0pe/16a nim L[CﬁCTBama IIpaKTUKa Ha
CbOTBCTHUS 11a3ap (peI[OBHI/I HOKyHKI/I), CC MPpU3HABAT Ha AaTaTa HA ThbPryBaHC (CHGJ’IKaTa), T.C. Ha gararta, Ha KOsATO
prnaTa CC € aHTraXxupaJia Jia 3aKylnu Win IIpoJaaJic akTuBa.

Knacudukanusara Ha GUHAHCOBHUTE aKTHBH MPH MTBPBOHAYATHOTO UM MPHU3HABAHE 3aBUCH OT XapaKTEPUCTUKUTE Ha
JOTOBOPHUTE TMApWYHM TOTOLM HAa CHOTBETHHS (MHAHCOB aKTHB M OW3HecC mozena Ha ['pymata 3a HETOBOTO
yrpasieHnue. 3a na Objae Kacuduimpan U oleHsBaH 10 aMOPTH3UPaHa CTOMHOCT WIIH TI0 CIIPaBEIJINBa CTOMHOCT B
JpyT BceoOXBaTeH JTOXOM, YCIOBHSTA Ha NajeH (PMHAHCOB akTHB TPsOBa N1a MOPaXIAT MAPUYHU MOTOIHM, KOUTO
MpeCTaBIsIBAT ""caMo IUIaIaHus 1o riaaBHunaTa u jguxsara (CIITJI)" mo Hem3apDKeHAaTa cymMa Ha TJIaBHHIATA. 3a
uenta ce u3BbpuiBa aHanu3 upe3 tecT Ha CIII'JI Ha HUBOTO Ha WMHCTpyMeHTa. buznec monensT Ha I'pynara 3a
yIpaBJicHUE Ha (PMHAHCOBUTE aKTUBHU OTPa3siBa HAYMHA, 1Mo Koirto I'pymaTa ympapnsBa (UHAHCOBUTE CH aKTHUBH 32
TCHEepHpaHe Ha MAPWYHH MOTOIM. BU3HEC MOIENBT ONMpe/elis JaJld MApUYHUTE TIOTOIU ca PE3yNTaT OT ChOMpPaHETO
Ha IOTOBOPHU MAPUYHU MMOTOIM, Ha MPoaax0a Ha (PUHAHCOBUTE aKTHBH, WU U JBETE.
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IMocneaBauio oneHsiBaHe

3a 1enuTe Ha MMOCIEABAIOTO OlleHsIBaHe (PMHAHCOBUTE aKTHBHU ca KJIaCU()UIMPAHU B YETHPH KaTETOPUU:

* (DUHAHCOBM aKTHBH 110 aMOPTU3UpPaHa CTOMHOCT (ABJITOBH HHCTPYMEHTH)

* @uHAHCOBM aKTWBU II0 CIpaBeIJIMBa CTOWHOCT Ipe3 Opyrus BceoOXBaTeH M0xX0n ¢ '"penukimpane” Ha
KyMYJIAaTUBHUTE TIEUAIOHN WK 3aryOu (IbITOBH HHCTPYMEHTH)

* @uHAHCOBM aKTWBU IO CIIPaBEUIMBA CTOMHOCT Npe3 APYTHs BceoOXBaTeH noxon Oe3 "pemukimpane” Ha
KyMYJIAaTHBHUTE TIeUaION 1 3aryOH (KaluTaJIOBH WHCTPYMEHTH)

+ OHHAHCOBH aKTHBH II0 CIIPaBeUINBA CTOMHOCT B ITe4ayidaTa Wi 3ary0aTa (IbJIrOBU U KaIIUTAJIOBH HHCTPYMEHTH).

Kuacudgukanuuonuu rpynu

DUHAHCOBH AKTHBH N0 AMOPTH3MPAHA CTOHHOCT (IBJTOBH HHCTPYMEHTH)

I'pynara ouensBa GUHAHCOBUTE aKTUBH 110 aMOPTH3HPaHa CTOMHOCT, KOTaTO Ca yIOBJIETBOPEHH U JIBETE YCIOBUS O~
J0Iy:

* (pUHAHCOBHUSAT aKTHB CE ABPXKH U U3II0JI3Ba B pAMKHUTE HAa OU3HEC MOJIE)I, MMalll 32 11eJI HETOBOTO JbpKaHe C OrJie]
MoJIy4aBaHe Ha JJOTOBOPHHUTE MApUYHU IOTOIH OT HEro, U

* yCIOBHSTa Ha JOToBOpa 3a (MHAHCOBHS AaKTHUB IOPAKAAT IMApUYHM MOTONM Ha KOHKPETHH HATH, KOWUTO
MIPEACTABIIBAT CaMo IUIAMaHu [0 TIIaBHUIIATA U IMXBUTE BbPXY HEM3IBIDKCHATA CyMa Ha IIaBHUIIATA.
@DrHAHCOBUTE aKTHBHU IO aMOPTH3MpPaHa CTOMHOCT BIIOCIEACTBHE CE OLEHSABAT Ha 0a3a Merona Ha e(eKTHBHUSA
JIMXBEH IMpOUEHT. Te momiexar Ha obe3neHka. [lewanbute u 3aryOure ce MpHU3HaBAaT B OTYETA 33 BCEOOXBATHHS
JOXOJI.

@DrHAHCOBUTE aKTHUBH 0 aMOPTHU3HpaHa CTOWHOCT Ha ['pymara BKIIIOYBAT: MapHYHM CPEICTBA W EKBUBAJICHTH B
0aHKH, THPTOBCKHM B3€MaHNs, 34€MH KbM CBBP3aHH JIMLA X 3a€MU KbM TPETH JIMIA.

DUHAHCOBHM AKTHUBH M0 CNIPaBeJJIUBA CTOIHOCT Npe3 APYrus BceoOXBaTeH J10X01 (ALJATOBHM HIH KANMMTAJIOBH
HHCTPYMEHTH)
I'pynaTa HAMa TakuBa aKTHBH.

DUHAHCOBM AKTHBH 10 CIIPaBeIMBA CTOHHOCT NMpe3 MevyandaTra WM 3arydara
I'pynaTa HAMa TaKuBa aKTHBH.

OTtnucBane

OuHAHCOB aKTHUB (WJIH, KOTAaTO € MPWIOKHAMO, 9acT OT (PMHAHCOB aKTHB WJIM YacT OT IpyHa OT CXOJHH (HHAHCOBU
aKTHBH) CE OTIMCBA OT OTYETa 3a (PMHAHCOBOTO ChCTOsIHUE Ha [ pymaTa, koraTo:

* TIpaBaTa 3a NOJy4aBaHEe HA MAPUIHUTE MOTOLHM OT aKTHBA Ca M3TEKIIH, WIN

* TIpaBaTa 3a MMoJlyyaBaHe Ha MAPUYHHU MOTOLH OT aKTHBA Ca MPEXBBPJICHN WK ['pymaTa e moemno 3aJpDKEHUETO J1a
IJIaTH HAI'BJIHO MOJIYYEHUTE TMapUYHH MOTOIM, 0e3 ChIlleCTBeHa 3a0aBa, KbM TpeTa CTpaHa upe3 Cropa3yMeHHe 3a
MIPEXBBPIIAHE; TPU KOETO: WM a) I'pymara e mpexBbpimia B 3HAYMTENIHA CTENEH BCHYKH PHCKOBE H IOJ3H OT
CcOOCTBEHOCTTA BHPXY aKTHBA; Win 0) I'pynaTa HUTO € MpeXBbPIINIIA, HUTO € 3alma3uiia B 3HAUNTEIHA CTENeH BCUUKH
PHUCKOBE U TOJ3U OT COOCTBEHOCTTA BHPXY aKTHBA, HO HE € 3aMa3ujio KOHTPOJIa BEPXY HETo.

Koraro I'pymata e mpexBbpiivia mpaBaTa CH 3a TOJy4yaBaHE HAa MApUYHU MOTOLM OT aKTHUBA WIM € BCTHIWIA B
CIIopa3yMeHHe 3a MPEXBBPIISIHE, TS MPaBU OIIEHKA Ha TOBA JIAJIH U JIO KaKBa CTEIEH € 3ala3uiia pUCKOBETE U MOI3UTE
oT cobctBeHocTTa. Korato I'pynara HUTO € mpeXBBPIIMIIA, HUTO € 3ala3nia B 3HAYUTEITHA CTETICH BCHYKH PHCKOBE H
IIOJI3U OT COOCTBEHOCTTA BHPXY (DMHAHCOBHS aKTHB, HUTO € MPEXBBPIIMIA KOHTPOJIA BBPXY HETO, TS MPOIBIDKABa Ja
MpU3HaBa MPEXBbPJICHUS aKTUB JO CTENEHTa Ha MPOABIKABALIOTO CH ydacTue B Hero. B To3u cimyuait ['pynata
MIPU3HABA H CBHEP3aHOTO C TOBA 3abJDKEHUE. [IpEeXBBPICHUAT aKTUB U CBBP3aHOTO 33IbJDKCHHUE CE OLICHSIBAT Ha 0a3a,
KOSATO OTpa3siBa IpaBaTta U 3abJDKeHUsITa, KOUTO ['pynara e 3anaszuna.

[IpoabmkaBaIio yaactue, KOeTo € moj ¢popMaTa Ha TapaHIHs BbPXY MPEXBbPIICHHI aKTUB, CE OIICHSBA 110 MO-HUCKATa
OT: TbPBOHAYANIHATA OaJlaHCOBA CTOMHOCT Ha aKTHBAa M MaKCHMaJIHaTa CyMa Ha BB3HATPAKICHUETO, KOETO MOXKE Jia
ce u3ucka ['pynara na usmiaru.

OuakBaHa KpeauTHA 3ary6a oT ()MHAHCOBH AaKTHBH

I'pynara mpu3HaBa KOpPEeKTUB (MPOBHW3MS 3a OOE3IEHKA) 32 OYaKBaHW KPEIWTHU 3aryOW 3a BCHYKH JBITOBU
UHCTPYMECHTHU, KOUTO HE C€ OTUUTAT 110 CIIPAaBCIJINBa CTOMHOCT mpe3 neqan6aTa HIJIN 3ary6aTa. O'—IaKBaHI/ITe KpEAUTHU
3aFY6I/I CC M3YHUCIIABAT KAaTO pa3jiMKa MEXAY AOTOBOPHHUTE MapUYIHHU MOTOIH, ABJDKUMH CBITIACHO YCJIOBUATA Ha
JIOTOBOpPA, W BCHYKU ITAPUYHHU IMOTOIM, KouTo ['pymaTa odakBa Ja MONYyYH, JUCKOHTHUPAHH C ITbPBOHAYATHUS
e(CKTHBCH JTMXBEH MpPOLeHT. OYakBaHUTE MAPUYHH MMOTOIM BKIOYBAT M MAPUYHHUTE MOTOIM OT MPOoJakdara Ha
JBPXKaHOTO 00E3IEYCHHE WK JPYTU KPSIUTHU OJOOPEHUS, KOUTO MPECTABISIBAT HEPA3ICIHA YacT OT YCIOBHATA
Ha JIOTOBODA.

3a U3YKCICHUETO Ha OYAKBAHUTE KPSIUTHHU 3aryOu 10 MPeJOCTABCHH 3a¢MH Ha CBBP3aHH U TPETH JIUIA U TAPUIHUTE
CpelcTBa M €KBHBAJEHTH B OaHkw, ['pymara mpmrara oOmms moaxon 3a obesmenka, ompeaeneH or MCDO 9.
CeriacHo To3u noaxoj I'pymara mpuiara “TpucTelneHeH Moaen 3a 00e3lleHKa Bbh3 OCHOBA HAa MPOMEHHU CIPSIMO
ITHPBOHAYATHOTO MIPU3HABAHE HA KPEIUTHOTO KAaueCTBO Ha (PMHAHCOBHS WHCTPYMEHT.
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OuakBaHNTE KPEAUTHH 3ary0Ou ce pu3HaBat Ha JBe (azu:

a. OUHAHCOB aKTHUB, KOMTO HE € KPEAWTHO O0E3LEHEH NPH ITbPBOHAYATHOTO MYy Bb3HUKBaHE/PUIOOHMBaHE, ce
knacuduuupa BB ¢aza 1. OT MbpBOHAYAIHOTO My NPH3HABAHE HETOBUST KPEIMTEH PUCK M KauecTBa ca 0OEKT Ha
HeTpeKbCHATO HabOmromeHue n anamm3u. OyakBaHUTE KPEOUTHH 3aryOu Ha (PMHAHCOBHUTE aKTHBH, KIACU(PHUINPAHU
BbB Daza 1, ce onpenenir Ha 6a3a Ha OYaKBaHHTE KPEAUTHU 3aryOu, KOUTO ca Pe3yiTaT OT Bb3MOXHHU CHOUTHS Ha
HEU3IBJIHEHUE, KOUTO OMXa MOTJIH Jla HACTBIAT B paMKUTE Ha CIeBAIIUTE 12 Mecela OT JKMBOTa Ha ChOTBETHHUS
akTuB (12-MecedHn O9aKBaHM KPEIUTHH 3aTyOH 32 HHCTPYMEHTA).

0. B ciygaure, xoraro ciel MbpBOHAYAIHOTO NPH3HABaHE Ha (D)MHAHCOB aKTHB, KPESAUTHHUAT My PUCK HapacHe
3HAYHUTEIHO U B PE3YJITAT OT TOBAa HETOBUTE Ka4eCTBA ce BJIOLIAT, TOH ce Kiacuuiupa BeB da3za 2.

OuakBaHUTE KpeaAUTHU 3ary61/1 Ha (1)I/IHaHCOBI/ITe aKTUBH, KJ'IaCI/I(l)I/IIII/IpaHI/I BLB (1)333 2 ce OIpCACiIAT 3a LeIud
ocTaBalll ) KUBOT (CpOK) Ha CbOTBCTHHA aKTHUB (O‘-IaKBaHI/I KpE€aAUTHU 3ary614 3a OCJINA )KUBOT Ha I/IHCprMeHTa).

PwkoBoacTBOTO Ha ['pynara e pazpaboTHIO MOMUTHUKA H KOMITJIEKC OT KPUTEPHUHU 33 aHAJIN3, YCTAHOBSIBAHE U OllEHKA
HACTBIIBaHE Ha CHCTOSHIE HA ,,3HAYNTEITHO HApacTBaHE HA KPEAUTHHS PHCK .

B cnmyuanTe, KOraTo KpeAUTHUAT PUCK HA (DHMHAHCOB aKTUB HapacHE 0 HUBO, KOCTO MHAWKUPA, Y€ MMa HACTBITAIO
cHOUTHE Ha HEM3IBIHECHNE, (UHAHCOBHAT aKTHB C€ CUUTa 3a 00E3IeHeH U Toii ce knacudunupa BbB (aza 3. Ha Tozn
€TaIl ce YCTAaHOBSABAT M M3YMCIIABAT MOHECCHNUTE 3aTyOH MO0 CHOTBETHHS aKTUB 3a IIEIHA My OCTaBaIll XHUBOT (CPOK).
I'pymata kopurmpa OdYaKBaHWUTEC KPCOIUTHH 3aryOW, ONIpeIeNicHH Ha 0a3a HCTOPHYSCKH NAaHHU, C IPOTHO3HU
MaKpPOMKOHOMIYECKH TIOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOPEIAIHs M Ce 09aKBa J1a OKa)KaT BIMSIHUE BBPXY
pasMepa Ha O4aKBaHUTE KPEIUTHU 3aryOu B ObJelIe.

3a u3uKciIsIBaHe Ha OYAaKBAaHUTE KPEAMTHH 3aryOH Ha THPTOBCKHUTE B3€MaHUsl, aKTUBHUTE IO JIOTOBOPH C KIIUCHTH U
JU3UHTOBY B3eMaHUs ['pymara mpmiiara omnpocTeH MOJXOJ 3a M3YMCICHHE Ha O4YaKBaHM KPEAWTHU 3aryOu U He
IIpocCIieisiBa MOCIeIBAIUTE IPOMEHH B KPEIUTHUSA UM pHCK. [Ipu To3M moaxon T4 mpHU3HaBa KOPEKTHB (IIPOBU3H 3a
o0e31ieHKa) Bb3 OCHOBA Ha OYaKBaHATa KpeANUTHA 3ary0a 3a 1IeNusi CPOK Ha B3eMaHHsITa KbM BCSKa OTYETHA JaTa.

DOHUHAHCOBH NACHBH

[IspBOHAYaIHO NPU3HABAaHE, KJIacu(pUKALMS U OlLleHSIBaHe

[Tpu mppBOHaYaTHO UM NpPH3HABaHE PUHAHCOBUTE IACHBH C€ KJIACH(UIMPAT KATO TAKMBA 110 CIIPABEATINBA CTOMHOCT
B nieyas0aTa Wiy 3aryoaTa, WM KaTo 3aeMH U NIPUBJIEYEHHU CPECTBA, THPIOBCKH U IPYTH 38 IbIKCHHUS.
[TbpBOHaYamHO BCHYKHM (DMHAHCOBM TACHBH CE€ IPH3HABAT 0 CHpaBeIUIMBa CTOMHOCT, a B Clydas Ha 3aeMH H
MIPUBJICUEHH CPEJCTBA U THPTOBCKH U IPYTH 3abJDKEHHS, HETHO OT NMPSIKO CBBP3aHUTE Pa3XO0/H 110 CAENIKATa.
duHaHCOBUTE MMACHBH Ha prnaTa BKJIFOUBAT THPIrOBCKU U JAPYTH 3aABJDKCHUA, 3a€MU, 3aIBJDKCHUA 110 JIMSUHI U
JpyTH IPUBJIEYEHHU CPEACTBA.

ITocnenBamio oneHsiBane
HOCJ’IC,Z[BaH.[OTO OLICHsABAHC HA q)HHaHCOBI/ITG IIaCuBH 3aBHCH OT TAXHATa macmbnxaunﬂ.

Kuacudukauuonuu rpynu
DOUHAHCOBH NACHBH, OTYUTAHH IO CNIPABEJIMBA CTOHHOCT Mpe3 nevandaTa M 3arydara
I'pynata HsiMa TakKBa MACHUBH.

IMoxyuenun 3aeMu H IPyTu NPUBJIEYEHH CPEACTBA

Crexr mbpBOHAYAHOTO MM IpH3HaBaHe, [pymnara OIEHsABA JMXBOHOCHHUTE 3a€MH W IPUBJICYEHH CPEACTBA MO
aMOpTH3HMpaHa CTOWHOCT, Ype3 MeTo/a Ha e(eKTUBHHS JHMXBEH MpOUeHT. [leyanbure u 3aryOute ce mpus3HaBar B
oT4era 3a BCEOOXBATHHUS JIOXOJ, KOraTO ChOTBETHUST (PMHAHCOB MACHB CE OTIIMCBA, KAaKTO M Ype3 aMOPTU3ALUsITa Ha
6a3a e(eKTHUBEH JINXBEH MMPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YMCIISIBA KATO Ce B3EMAT 110/1 BHUMaHHE KAKBUTO U Ja OWIIO JJUCKOHTH WITU ITPEMHU
NpY NpUI00MBAHETO, KAKTO M TAKCH MJIHM Pa3XoJ(H, KOMTO MPECTaBIIsIBAT HEpa3/eHa YacT OT e()eKTUBHHUS JIUXBEH
MIPOLIEHT. AMOPTH3aLHUsTA CE BKJIIOUBA KaTO “(DUHAHCOB pa3xo1” B OTYETa 32 BceoOXBAaTHUS 0X01 (B IeyandaTa Miu
3ary0aTa 3a roJjHara).

OTtnucBane

OHUHAHCOBUTE MACUBH CE OTIHCBAT, KOTaTO 3aIbIKCHUETO OBJE MOraceHo, WM MPEKpaTeHo, win ui3rede. Koraro
CBILECTBYBAII (PMHAHCOB IMACUB OBJIC 3aMEHCH C APYT OT CHIIHS KPEIUTONATEI IIPH 110 CHINECCTBO PA3IMIHU YCIOBHS,
WJIM YCTIOBYSITA Ha CHIECTBYBAII TACKUB OBAAT CHIIECTBEHO POMEHEHH, Ta31 pa3MsiHa WU MOIU(UKAIIHS CE TPETUPA
KaTo OTIHCBAaHE Ha ITbPBOHAYAIHWS MACWB W MPHU3HABaHE Ha HOB. Pa3inkaTa B ChOTBETHHUTE OAJIAHCOBH CYMH Ce
MpU3HAaBa B OTYETA 32 BCEOOXBATHUS JOXO/I.
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KomneHncupane Ha ()MHAHCOBH HHCTPYMEHTH

durHaHCOBUTE aKTHBU M ()UHAHCOBHTE ITACHBH CE KOMIICHCUPAT U B OTYeTa 32 (UHAHCOBOTO CHCTOSHHUE CE OTPa3siBa
HETHaTa CyMa, aKo ChIECTBYBa MPHIIOKUMO 3aKOHHO IIPAaBO 32 KOMIICHCUPaHE Ha NPU3HATUTE CYMH U aKO € HaJIHIIE
HaMEpeHHE 3a ype)kKAaHE Ha HETHA OCHOBA, WM 3a €JHOBPEMECHHO PEaIM3MpaHe HAa aKTUBHTE M YyPEXIOaHE Ha
TIaCUBHUTE.

ToBa m3MCKBaHE NMPOM3THYA OT WAEATAa HA pealHaTa CTOMAHCKAa CHITHOCT Ha OTHOIIGHHWATA Ha I'pymaTta ¢ maaeH
KOHTpPAareHT, Y€ IPU E€JHOBPEMEHHOTO CBHIICCTBYBAaHE HA TE3M [BE M3MCKBAHHUS OYAKBAHHUAT (PAKTHUECKH OBACIN
MIApUYCH MOTOK M TOJI3U OT TE3H Pa3vyeTH 3a MPEANIPUATHETO € HETHHAT MOTOK, T.€. HETHATa CyMa 0Tpa3sBa PEaHOTO
IIPaBO WM 3abJDKeHNE Ha [ pymaTa oT Te3u (PMHAHCOBU MHCTPYMEHTH - IPU BCHYKH OOCTOSATEIICTBA J1a TTOIYIH HIIH
IUIATH €JMHCTBEHO M CaMO HEeTHaTa cCyMa. AKO He ca HaJIiIIe €JHOBPEMEHHO U JIBETE yCIIOBUS Ce IIpHeMa, ue rpaBaTa
W 3abIDKeHUATa Ha ['pymnara 1o moBoj Te3W HacpeUlHu pa3ueTu ((pUHAHCOBM MHCTPYMEHTH) HE Ce M34epIrBaT NpU
BCUYKH CUTYallly CaMoO U €JUHCTBEHO C MOJy4aBaHETO MJIH IUIAIAHEeTO Ha HETHATa CyMa.

[NonuTHKaTa 32 HETHPAHETO € CBHP3aHa M C OLIEHKATa, NPEJCTaBsIHETO W YNPABICHHETO HAa PEajHUSl KPEIUTEH U
JIMKBHUJICH PUCK, CBBP3aH C TE3M HACPEIIHU Pa3yeTH.

Kpurepunre, kKoUTO ce mpwiaraT 3a YCTaHOBSIBaHE Ha "HalWM4We HA TEKYIIO M MpPaBHO MPWIOKHAMO IIPaBO 3a
HeTupane" ca:

Jla He 3aBUCH OT OBJIEIIO CHOUTHE, T.C. J]a He € MPIJIOKUMO CaMo TIPH HACTHIIBaHE Ha HIKAKBO OBJACIIO CHOUTHE; a
0bIe BF3MOXKHO 32 YIIPAXKHIBAHE U 3aIIUTHMO C TIPABHH CITOCOOH B X0/1a Ha (KyMYJIATHBHO):

- oOwnuaifHaTa JEHHOCT,

- B CIIy4ail Ha HEU3IIBIIHCHUE/TIPOCPOUHE, U

- B CJIyYail Ha HETUIATEKOCMOCOOHOCT MIIM HECHCTOSITETHOCT.

[IpunoXXkuMOCTTa Ha KPUTEPUUTE C€ OlEHSABAa CHOPSAMO HW3HUCKBAHHUITA Ha OBITapCKOTO 3aKOHOAATEICTBO U
YCTaHOBEHUTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. Y CIOBHUETO 32 "HaIM4Yue HA TEKYIIO U MPAaBHO MPHUIIOKUAMO MPABO
3a HeTHpaHe" BUHATU U 3aABJDKUTEITHO CE OLEHSBA 3a€JHO C BTOPO YCJIOBHE - 32 "3aIBJDKUTEIIHO HAMEPEHHUE 3a
ypeXkIaHe Ha TE3U pa3yeTy Ha HeTHa Oaza'.

(1) JIuxBOHOCHM 3aeMH U IPYTH MPeI0CTABEHH (PUHAHCOBH pecypcu

Bewnuky 3aemu u IpyTu nipeiocTaBeHN (GMHAHCOBH PECYPCH CE MPEICTABAT IbPBOHAYAITHO TI0 IIeHA Ha IPUI00MBAHE,
KOSITO CE TIpHeMa 3a CIpaBeINBa CTOWHOCT Ha TPEIOCTaBEHOTO IO CAETKAaTa, HETHO OT IMPEKUTE Pa3Xxo/au, CBbP3aHU
C TE3W 3aeMH U TpenocTtaBeHH pecypcu. Ciiel TbPBOHAYATHOTO MM IPH3HABAaHE JIMXBOHOCHHTE 3a€MH M JPYTH
MIPEJOCTABCHU PECYPCH TIOCIICIBAIIO CE OIICHSBAT U MPEACTABAT B 0TYETa 32 (UHAHCOBO CHCTOSHUE 110 aMOPTHU3HUPaHA
CTOWHOCT, OTIpe/ieNieHa ype3 MpuilaraHe Ha MeToa Ha e(heKTHBHATA JINXBa. AMOPTH3HpaHATa CTOMHOCT € N3YHCIICHA
KaTo ca B3ETH MPEIBU BCUUKH BUIOBE TAaKCH, KOMHCHOHHHU U IPYTH CYMH, CBBP3aHH C Te3u 3aeMu. [leyandute u
3ary0uTe ce MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO.I KaTO (DMHAHCOBH MPHUXO/IU MU Pa3X0JH MMpe3 MepHoIa Ha
aMOpTH3aIHS.

IpuxoauTe OT TUXBHU Ce MPU3HABAT B ChOTBETCTBHE C (ha3aTa, B KONUTO € KilacH(DUITUPaH CHOTBETHHUST 3aEM HJIH APYTO
B3€MaHe I10 [IPeJ0CcTaBeH (PMHAHCOB pecypc Ha 0a3a MeToa Ha e(peKTUBHHMS JINXBEH MIPOLICHT.

(M) THProBCKH M APYTH 3a1bJIKEHUS

THpProBckuTe W IPYrUTe TEKYIIM 3aJBDKCHHS B OTYeTa 32 (DMHAHCOBO CHCTOSHHE C€ IMPEICTABSIT IO IICHA Ha
mpuI00MBaHe, KOSTO ce MpHeMa 3a CIpaBe/INBaTa CTOMHOCT Ha CAENKaTa U Iie Ob/ie M3IUIaTeHa B OBbAeIe Cperry
MTOJYYCHHUTE CTOKH ¥ YCIIYTU. B ciydyanTte Ha pa3cpoyeHH IUIaMaHus HaJl OOWIaliHUS KPETUTEH CPOK, IPU KOUTO HE
€ TPEeIBUACHO IOMIBJIIHUTEIHO IUTAIaHe Ha JIMXBA WM JIMXBAaTa 3HAYUTEIHO CE pa3indaBa OT oOMUaifHMs ma3apeH
JINXBEH MPOIIEHT, 3aIbJDKEHUSATA CE OICHABAT IIbPBOHAYAITHO TI0 TAXHATA CTIpaBeIMBa CTOMHOCT Ha 0a3a ceramrHaTa
MM CTOMHOCT IIpU IMCKOHTOBA HOpMa, IIPHUCHINA 3a [ pymara, a mocieasamio — o aMopTH3UpaHa CTOWHOCT.

(1) Joxoam Ha mepcoHasa
(i) ITnanose c oepunupanu 6nocku

[Tman ¢ neduHUpaHN BHOCKH € IJIaH 3a JOXO/H CIIe] HalyCKaHe, CIIope]] KOWTO APY>KECTBO IUIamia BHOCKH Ha APYTO
JUIEe ¥ HAMAa HUKAaKBH NPAaBHU WIM KOHCTPYKTHUBHH 3aJbJDKEHHUS [a IDIAlla JOMBIHUTEIHH CYyMH CJEN TOBA.
[IpaBurencTBoTO Ha BBiarapus HOCH OTrOBOPHOCTTA 3a OCUTYPSBAHETO HA MEHCHU MO IUIAHOBE 3a JehUHHpAHH
BHOCKH B Bbirapus. 3aabDKeHHsATa 32 MPEBEKIAaHE HA BHOCKH IO IUIAHOBETE 3a IEHCHOHHUpAHE C JIe(UHUPAHU
BHOCKW, C€ TIPU3HABAT KaTO pa3Xo/H 3a IIepcoHaa B eyanou u 3ary0u TeKkyino. BHockuTe mo mnaH ¢ nedmHupann
BHOCKH, KOWUTO ca IBJDKMMH TOBeue OT 12 Mecema cie Kpas Ha TEpPHOAa Ha INPEJOCTaBSHE Ha YCIYTHTE OT
CITYKUTENUTE, e JUCKOHTUPAT 10 HACTOSIIIATa UM CTOMHOCT.
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(i) IInanose c depunupanu 0oxoou

[Tnan ¢ gemHUpaHU JOXOIM € TUIaH 32 JJOXOIH CJIe/l HallyCKaHe, pa3iiMyeH OT IUlaH ¢ AeuHrpaHu BHOCKH. HeTHOTO
3abIDKeHUE Ha [ pymnaTa 3a uiaHoBe ¢ Ae(hMHUPaHN JOXOJH CE M3UUCIIIBA KAaTO CE MPOTHO3Mpa CyMaTa Ha ObJenIuTe
JI0XOJH, KOUTO CITy>KHUTEJINTE ca MPUAOOMIN B 3aMsIHa Ha CBOUTE YCIIyTH B TEKYIIHS U MPEIXOJHH NEPHOAN; U TO3H
J0XO0Jl ce IUCKOHTHUPA, 3a J]a CE ONpPEEI HEroBaTa HacTOsIa CTOMHOCT.

I'pynaTa nMma 3a1pJDKEHHE 32 U3IUIAIIAHE HA JOXOX IIPU HAITyCKaHEe Ha Te3U CBOM CITY)KUTEIH, KOUTO C€ IICHCHOHHUPAT
B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha wi. 222, § 3 o1 Konekca Ha Tpyna (KT) B bearapus. Cro0pa3Ho Te3u pasmnopeaon
Ha KT, npu npekpatsiBaHe Ha TPYAOBHS JOTOBOP Ha CIIy>KUTEN NPHIOOWT NPaBO HA MEHCHs, paboToIaTeNiT My
M3IDIanIa o0e3ImeTeHre B pa3Mep Ha 2 MeceuHH OpyTHH pabOTHH 3arutaT. B cirydaii, ue paOOTHUKBT WITH CITY KUTEISAT
rMa HaTpymaH cTax oT 10 1 moBeye roANHU KbM JaTaTa Ha IIEHCHOHUpaHe, 00E3IETEeHUETO € B pa3Mep Ha 6 MeceuHn
OpytHun pabotHu 3ammard. KbM garara Ha oT4eTa PBHKOBOJCTBOTO OLEHSBA NPHOJNU3UTENHUS pa3Mep Ha
MOTEHLMATHNTE Pa3X0/I1 332 BCUUKHU CITY>KUTENHN Ype3 N3MOI3BAHETO Ha METO/Ia Ha TPOTHO3HUTE KPEIUTHU EANHHIIH.

(iii) Joxoou npu npexpamseane

Joxomm mpw TpekpaTsBaHEe Ce NMpU3HABAT KaTo pas3xoll, KoraTto I'pymara ce e aHraxkmpana scHO, Oe3 peanHa
BB3MOXKHOCT 32 OTKa3, ¢ o(uUMaleH MoApoOeH IUIaH, ¢ KOHTO WM Ja NpeKpaTh paOOTHH OTHOLICHUS Npean
HOpMaJlHaTa JaTa Ha II€HCUOHMpaHe, WIM Ja IPEAOoCTaBH OO0e3IeTeHHs NpH IpeKpaTsBaHe, B pe3yiTaT Ha
MIpeUIo’KeHIEe, HallpaBeHO 3a HachpUaBaHe Ha JOOPOBOIHOTO HaIycKaHe. JJoXoau pu mpekpaTsBaHe 3a JOOPOBOIHO
HalyCcKaHe ca TPH3HATH KaTo pPas3Xoj, ako ['pymara e oTnpaBwiIo OQHULIMATHO INPEJIOKEHUE 33 T0OPOBOJHO
NpeKpaTsIBaHe, ¥ € BEPOATHO, Ye odepTara e Obje MpueTa, a OposT Ha IPUETUTE MOXKE JIa Ce OLEHU HaJIe)KAHO. AKO
oOe3mieTeHNs ce ABJDKAT 3a IMOBede OT 12 Mecera ciie Kpas Ha OTYETHHS IEePHOJ, T ce AUCKOHTHUPAT A0 TAXHATA
HACTOSIIA CTOHHOCT.

(iv) Kpamxocpounu 0oxoou na naemu iuya

3a1bDKeHHS 38 KPATKOCPOUHUTE JOXO/(M HA HASTH JIMI[A CE OIICHSIBAT HA HEJMCKOHTUpPAHA 0a3a U ca OTYETEHH KaTo
Pa3xo/ KOraTo CBbP3aHHUTE C TSIX YCIYyTH Ce MPeJoCTaBsAT. [lacuB ce MpU3HaBa 3a CyMaTa KOsTO Ce O4aKBa Ja Obje
M3IUIATeHA M0 KPATKOCPOYEH OOHYC B TapH WITH TUIAHOBE 3a pasnpe/ielicHre Ha meyanbara, ako [ pymnara uMa nmpaBHO
WK KOHCTPYKTHBHO 3aJbJDKEHHME Ja 3alUlaTH Ta3d CyMa KaTO PEe3yJTaT OT MHHAIH YCIYI'H, NPEIOCTaBEHH OT
CITY’KHTEI, U 33IbJDKEHUETO MOJXKE J1a Ce OLCHU HaJexk(HO. [)pynara npu3HaBa KaTo 33 Jb/DKSHUE HEJIMCKOHTHPaHATa
CyMa Ha OIIEHEHUTE Pa3XO/IH IO [UIATeH FOIUIICH OTITYCK, OYaKBAaHU Ja O'b/IAT 3aIUIATCHHU Ha CITY)KUTEJIUTE B 3aMsIHA
Ha Tpyaa UM 3a USMHUHAJINA OTUCTCH NEPHUOI.

(o) TpoBuU3MH

IIpoBu3us ce mpu3HaBa B CllyyauTe, Korato [ pymara B pe3yiTaT OT MUHAIN CBOUTHS HMa IPAaBHO UIIH KOHCTPYKTHBHO
3aJbIKEHUE, KOETO € Ha/IeXKJHO U3MEPHMO, 1 € BEPOSTHO MOTacsBAaHETO My JIa CE OCBIIECTBU 32 CMETKA Ha M3X OIS
MIOTOK OT MKOHOMMYECKH TOJI3H. [IpoBH3MHTE Ce ONMpenensaT upe3 NUCKOHTHpaHE Ha OYAKBAHW OBJCIIM MapUYHH
TIOTOIH C JIMXBEH IIPOLEHT NPEeIH JaHbIM, KOWTO OTpa3siBa TEKyIllaTa MasapHa CTOHHOCT Ha NMAapUTe BB BPEMETO U
PUCKOBETE, CHQHI/I(I)I/I‘-IHI/I 3a 3aJBbIIXKCHUCTO. OnMxBsIBAHETO Ha JAUCKOHTHUpaHaTa CTOMHOCT ce Ipru3HaBa KaTo
(UHAHCOB Pa3XOI.

OOpemeHsIBaIM JOTOBOPH

[TpoBu3ns 3a 0OpeMeHsBalIH IOTOBOPH Ce IIPU3HABA, KOTaTO OYaKBaHUTE MOJI3H 3a ' pynara ot Jorosopa ca o-HUCKH
0T HeM30EKHUTE PA3XO/H 32 U3ITBIIHEHHE Ha 33IbJDKEHUSTA [0 JoroBopa. Ta3u mpoBHU3Hs ce OLICHsABA 10 HACTOSIIATa
CTOMHOCT Ha IO-HUCKOTO OT OYaKBaHWTE Pa3XxoJH 3a MpPeKpaTsBaHe Ha JIOTOBOpa M OYaKBaHUTE HETHU PAa3XOHM 3a
NIpoJIbJDKaBaHe Ha jaorosopa. IIpeny ycTaHOBsBaHE Ha NMPOBH3MsATA, [ pymara mpusHaBa 3aryba oT oOe3leHKa Ha
aKTHBH, CBBP3aHHU C TO3U JIOTOBOP.

(m) Mpuxoaun

IIpu3HaBaHe HA MPUXO/IHU 1O IOTOBOPH € KJIHEHTH

OOuuaitnuTe npuxoau Ha ['pymnara ca oT clieIHUTE AISHHOCTH: Ipoiax0a Ha MPOAYKIUS, CTOKU U yciryru. [Ipuxoaure
B I'pymaTa ce mpm3HaBar, KOTaTo KOHTPOJBT BBPXY OOCIIAHWTE B JOTOBOpA C KJIMEHTAa CTOKH H/WIM YCIYTH ce
MPEXBBPIN HA KIHeHTAa. KOHTPOIBT ce MPEeXBBPJL HAa KIWEHTA NPH YAOBICTBOPSABAaHE Ha 3aJBJDKCHHATA 32
U3IIBJIHEHHE TI0 JOTOBOPA Ype3 MPEXBBPIITHE HAa OOCIAHUTE CTOKU H/WJIH MPEJOCTaBsIHE HA OOCIIAHUTE YCITYTH.
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OIIeHKa Ha 10Tr0BOP € KJIIMEHT
I[OI‘OBOp C KJIMCHT € HAJIMIIEC, KOraTo:

- Crpanmure ca onoOpuiIn JOroBopa;

- IIpaBara Ha Bcsika e/iHa OT CTPAHUTE MOTAT Ja Ce UACHTU(UIMPAT;

- VYcnoBusTa 3a IUIaiiaHe MoraT Jia ce WACHTH(OUIMIPAT;

- JIoroBOpsT MMa THPrOBCKO ChIbPIKAHUE;

- Cp0OupaHeTo Ha BH3HATPAKACHHETO € BEPOSITHO CIIE]] KATO CTOKUTE U YCIIyTUTE Ca IPEXBbPIICHH.
JloroBop, 3a KOWTO HSKOW OT rOPENOCOYCHUTE KPUTEPHH BCE OLIE HE € M3MBJIHEH, MO/JIeKH HAa HOBA OLCHKA BCEKU
oT4yeTeH nepuoi. [loydeHuTe Bb3HATPAXKACHHS IO TaKbB JIOTOBOP CE MPHU3HABAT KATO 3a/JbJDKEHHE (MACHB MO
JIOTOBOP) B OTYETa 3a ()UHAHCOBOTO CHCTOSHHE, TOKATO BCUUKU KPUTCPUH 3a MPU3HABAHE HA IOTOBOP C KJIMCHT HE
OblaT W3MBbJIHEHW M ['pynara W3MBIHU 3a0bJDKEHHATA CH 3a M3MbJIHEHHe. [IpM mbpBOHAaYa HATa OLICHKA HA
JIOTOBOPHUTE CHU C KIHEHTH [ pymara npaBu JOMBIHUTENICH aHaIHU3 U TIPELICHKA Ialu J[Ba HJIH TIOBEYE I0roBopa TpsidBa
Ja ObJAT pasriieKIaHU B TAXHATA KOMOWHAIMA U 13 ObaT OTUYCTCHU KaTo eauH. Besko obeianue 3a mpexBbpIIsHE
HA CTOKH W/WJIH YCIYTH, KOUTO Ca pa3srpaHWYMMHU WK Ha TOPEIUIa OT pa3srpaHHYMMH CTOKH U YCIyTH, KOUTO 10
CBIIECTBO Ca €IHAKBH, CE OTYUTA KATO €IHO 33Jb/DKCHHE 3a M3MblHEeHHe. [ pynara mpu3HaBa MPUXOJ 32 BCSKO
OTJICTHO 33bJDKCHHUE 32 N3MbIHEHUE Ha HUBO MHAWBUIYAaJICH JIOTOBOP C KJIMEHT KAaTO CE aHAIM3UPAT BHUIA, CPOKA U
YCIIOBHSATA 32 BCEKH KOHKPETCH JJOTOBOP.

H3mepBaHe Ha MPHUXOAHTE MO A0TOBOPH C KJIHEHTH

ITpuxonure ce U3MepBaT Bb3 OCHOBA Ha OMpeJeIeHaTa 3a BCEKU JOr0BOp LicHa Ha cieikarta. LleHata Ha caeikara e
pasMepbT Ha BBh3HATPAKACHUETO, Ha KOETO IpynaTa 04akBa Jla UMa IpaBo, C U3KJIIOYEHHE Ha CyMUTe, ChOpaHHu OT
nuMeTo Ha TpeTu cTpanu. [Ipu onpesnensiHeTo Ha ieHaTa Ha cienKaTa, [ pynara B3emMa IpeaBH/I yCIOBHATA HA JOTOBOPa
1 00MYaliHUTE CH THPTOBCKU MPAKTHKH, BKJI. BIMSHUETO Ha IPOMEHJIMBY Bb3HAT PaXKICHHs1, HATMYUETO Ha CHIIECTBEH
(MHAHCOB KOMITOHEHT, HETTapUYHH BB3HATPAKICHUS W BB3HATPAXKICHUSA, IBJDKUMH Ha KiIHeHTa. [Ipu norosopu c
MOBEYE OT €JHO 33JBJDKCHHS 3a W3IBIHCHHWE ILIEHAaTa Ha CIEIKaTa Ce paslpeAens KbM BCSIKO 33JbDKCHHE 3a
M3IIBJIHEHNE Ha 0a3a MHIWBUIYaTHUTE MPOJAKHH LIEHH Ha BCSIKA CTOKA U yCIIyTa.

IMpomsnara B 00XBaTa M LieHAaTa HA JOrOBOPA C€ OTYMTA KAaTO OTIEJIECH JOTOBOP MM KAaTO YacT OT ChIIECTBYBAIIHS
JIOTOBOP B 3aBHCHMOCT OT TOBa JIaJIM ITPOMSHATA € CBhP3aHa ¢ 100aBsHEe Ha CTOKU U YCIIyTH, KOUTO Ca Pa3rpaHUuINMH,
U OT OTIpeZiesIeHaTa 3a TSX IIeHa.

3aabJKeHHs 32 M3NbJIHEHHE N0 JOTOBOPH € KIHECHTH

[Mpuxonure, renepupanu B I pymnara, ca OCHOBHO OT Npojaax0a Ha MpoyKuus, CTOKK 1 yeiyru. Kato nsmo I'pynara
€ JIOCTUTHAJa [0 3aKII0YEHHe, ue AEHCTBAa KaTo NMPHHLIUNAN IpPU JOTOBOPEHOCTUTE CH C KIMEHTHTE, ThH KaTo
oOuuaiiHo ['pynara KOHTpOJIMpA CTOKUTE U yCIYTUTE NPEIH J1a TU MPEXBBPIM KbM KIUEHTA.

IIpuxoam oT Npogak0M HA CTOKM
ITpn npopax6a KOHTPOIBT BEPXY CTOKATa C€ MPEXBHPIIS KbM KIIMEHTA B TOUYHO OIPECIICH 8pemesu MOMeHM, KOCTO
00HuaifHO € IMpH MpeJaBaHeTo Ha CTOKaTa B 0OEKT Ha KIIMEHTA.

Ipuxoam oT Npoaa:k0u Ha yCJIYyru

[IpenocraBsHuTe oT I'pynarta yciayru BKJIIOYBAT TPAHCHOPTHHU YCIyrM M HaeM. KOHTpoONBbT BBbpXY YCIyrure ce
MIPEXBBPIISA B IEpHOJa OT BPEMETO IPH TAXHOTO IpeaocTassHe. [IpuxoanTte oT mpogaxOu ce MpH3HABAT B TEUCHHE
Ha BPEMETO Ype3 U3MEpBaHe Ha CTENEHTa Ha M3IIbJIHEHNE Ha 33/IbJDKEeHHsATa Ha ['pynara (erar Ha 3aBbpLICHOCT). 3a
HM3MEPBAHETO €Tala Ha 3aBbpLIEHOCT I'pynara u3nonsBa TUHEeHHUs MeToj. OLeHKHUTe 3a NPUXOIUTE, Pa3XOAUTE U
eTama Ha 3aBbPIICHOCT Ce NMPEPas3IIIeKIAT, aK0 00CTOATENCTBATA CE MPOMEHST. Besiko moceBamio yBeaInueHne nin
HaMaJieHWe Ha OYaKBaHWTE NPUXOAW WM Pa3XxoAM ce OTpa3siBa B medanbara M 3arybata B Imeprojia, B KOWTO
oOcTosITeNICTBATA, JOBEIH A0 NMPEPa3IIICKIAHETO, CTAHAT H3BECTHH HAa PBKOBOJICTBOTO.

Heﬂa Ha CAeJIKATa M YCJI0BHSA 3a IUIalIaHe

L[eHaTa Ha CJCJIKaTa 00HYaifHO BKJIKOYBA (1)I/IKCI/IpaHa npoJaxHa 11€Ha, CbIJIaCHO 06111a WJIN KJIMCHTCKA [ICHOBA JIMCTa
" pas3IMYHUu (I)OpMI/I Ha TPOMCHJIMBO Bb3HArpaxJacHue. HpI/I OIIPEIC/IAHE Ha LICHAaTa Ha CACJIKaTa C€ B3EMAaT NPEABUL
" CyMH, IBJDKMUMHA Ha KIIMCHTA, HCIAPUYHU BB3HATPAXKACHUA U HATMYUCTO HA CHIECTBCH (bI/IHaHCOBKOMHOHeHT.

I[IpoMeHIMBO Bh3HArpakaeHUE

[IpoMeHTNBOTO BB3HATPaKACHUE C€ BKIIIOYBA B [[EHATAa HA CIIENKATa CaMO JOKOJIKOTO € MHOTO BEPOSATHO, Ye HAMA Ja
HaCThIIM CHIIECTBEHA KOPEKLHUs B pa3Mepa Ha MPHU3HATUTE KyMYJaTHBHO Npuxoiu. DopMUTE HA MPOMEHJIHBO
BB3HATPAXKICHUEC BKIIOYBAT: LICHOBU OTCTBIKH, padaTH, OOHYC 00OPOT, JIOTUCTUYEH OOHYC, MapKETHHI OOHYC.
[IpenocraBeHnTe OTCTHIKH, pabaTH U OOHYCH c€ KOMIICHCHPAT CPEILy IBDKAMHUTE OT KITHEHTA CYMH.
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ChbuiecTBeH (pMHAHCOB KOMIIOHEHT

I'pynaTa e HanpaBuJIa aHAJIU3 U € OIPEeNnIa, 4e PO BbJKUTEIHOCTTa Ha CPOKa MEXK/Ty MOMEHTA, B KOHTO KJIUEHTHT
IUTaINa 3a OOCIIaHUTEe CTOKM M YCIYyTH, ¥ MOMEHTA Ha IPEXBBPIITHE Ha KOHTPOJIA BBPXY TE€3U CTOKU M YCIYTH € B
pPaMKHTE Ha JBaHA/IECET MECEla U JOTOBOPEHOTO BBh3HATPAXKICHHUE HSIMA CBINECTBCH KOMIIOHEHT Ha (PHHAHCHpAHE.
CbOpaHuTe aBaHCOBO IUIALAHUS OT KIIMEHTA Ce MPEACTAaBAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHME KaTO MACHBH MO
JIOTOBOPU C KIIUEHTH.

(p) JTusuur

prnama Kamo Jju3uHeonoayuyamein
Ol{eHKa 3a npusHaeane Ha 1u3ule

I[az[eH JAOTOBOP MPEACTABJIABA WK ChAbpPiKA CIICMEHTH HA JIM3WUHI, AKO IO CHUJIaTa HAa TO3U AOTOBOP CC IPEXBBPJIA
CpeIly Bb3HArpaxAcHUC NpaBOTO HA KOHTPOJI HAA U3NOJI3BAHCTO HA AaZICH aKTHUB 3a OIPCACIICH NEPHUOJ OT BpEME.

ITvpsonauanno npuznasane u oyeHa6ane

Ha narara Ha crapTHpaHe Ha IU3MHTA (DaTaTa, Ha KOSITO 0a30BHAT aKTHB € HAa Pa3IloIOKEHHUE 3a Mo3BaHe), ' pynara
NIPU3HaBa aKTHB C ,,lIPaBO Ha TOJI3BAHE” ¥ 33ABJDKCHHUE IO JIN3UHT.

LlenaTa Ha npuoOMBaHe HA aKTUBA C MPABO Ha MOJI3BAaHE BKIIIOYBA!

- pa3MepbT Ha IbPBOHAYAIHATA OI[EHKA Ha 3aIBJIKCHUETO TI0 JIN3UHT;

- JIM3MHTOBH IUTAIIAHUA, W3BBPIICHH KBbM WIM NpeAd HayalHaTa JaTa, HaMaJeHU C IOJyYeHUTE CTUMYIH IO
JIM3WHTOBHSA JOTOBOD;

- IIbPBOHAYAIHHUTE NMPEKH Pa3X0aH Ha JIM3UHT OOy YaTels;

- TIPOBM3MH 3a Pa3XOJH CBBP3aHU C JEMOHTHpPAHE U IIPeMECTBaHE Ha aKTUBA.

I'pynata amopTH3upa aKTHBHTE C IPaBO Ha IOJ3BaHE Ha JIMHEHHA 6a3a 3a MMO-KpaTKUsS MEPHOJ OT TEXHUS IMOJIe3eH
KHMBOT ¥ CPOKa Ha JIM3WHTOBHUS JIOTOBOP.

AXTHBHTE C TIpaBO Ha IOJI3BAHE CE NMPEACTaBAT KbM VIMOTH, MamMHKM M 0OOpy/IBaHe B OoT4YeTa 3a (DUHAHCOBOTO
CBCTOSIHME, a TSIXHATa aMopTH3anus — KbM Pa3xonu 3a aMmopTHu3amys B 0T4eTa 32 BCEOOXBATHHUS TOXONI.

3a,I[I>J'DKeHI/IeTO 110 JIM3UHI" BKJIIOYBa HETHATA HACTOAIA CTOMHOCT Ha CJIICAHUTC JIM3UMHTOBHU IIJIalllaHUsA

- (I)I/IKCI/IpaHI/I IJ1alaHuvs, HaMaJICHU € IMOJICKAIINUTE Ha IJIAIaHe JIM3UHIOBU CTUMYIJIN;

- NPOMCHJIMBH JIM3UHI'OBU IUIAIAHUA, 3aBUCCIIN OT MHACKCHU UJIU IPOLICHTH,

- LEHaTa 3a YOpaXHABAHE Ha OINMIUATA 3a IMOKYIIKa, aKO € JOCTAaThbYHO CUT'YPHO, UC prnaTa I¢ IoJi3Ba Ta3u OIIIUA,
- IUIAMaHWA Ha CAHKIUM 3a MPEKpaTdBaHC HA JIM3UHTOBUA JOTOBOP;

- TapaHlWu 3a OCTaTb4Ha CTOMHOCT.

JIm3uHrOoBUTE IUTAIIAHUS CE TUCKOHTHPAT C JUXBEHHS INPOLEHT, 3aJI0KEH B JIOTOBOpPA, aKO TOW MoOXke jaa Obae
HETIOCPEICTBEHO ONpeeseH Wil ¢ JudepeHINaIHNs JUXBEH MPOLeHT Ha [ pynaTa, oTpa3sBall JMXBEHUS IPOLIEHT,
KOWTO OM OWJI NMPHUJIOXHM IIpH 3aeMaHe Ha (MHAHCOBH CPEJACTBA 3a CXOJEH IEepHOA OT BpeMe, NPH CXOJHO
o0e3nedyenue, 1 B CXOHAa HKOHOMHUYECKa Cpea.

JIM3uHrOBHTE IUTANIAHUS CHABPKAT B ONpPENeIeHO ChOTHOIIECHNE (PMHAHCOBUS Pa3xo (JIMXBa) M MpHUCTaaniaTa ce
4acT OT JIM3WHTOBOTO 3aJbJDKeHKe (TnnaBHUI). DUHAHCOBUTE Pa3sxoAW Ce HAYHCIIABAT B OTYETA 32 BCEOOXBATHUS
JI0XOJ1 Mpe3 MepHoja Ha JIM3MHIAa Ha MepHoAMYHA 0a3a, Taka 4ye Jia ce IOCTUTHE IOCTOSHEH JIMXBEH IIPOLEHT 3a
ocTaBalllaTa HeU3IUIaTeéHa 4acT OT IIaBHUIATA MO JIM3UHIOBOTO 3abIDKECHUE.

Ilocneosawo oyenssane

I'pynata e n30bpana ga npuiiara Mojielia Ha [ieHaTa Ha IPUA0OUBaHe 32 BCUYKH CBOW aKTHBH C IIPABO Ha moji3BaHe. Te
ce MpEeICTaBAT MO IIeHA Ha NpUIOOWBaHE, HaMaJeHa C HaTPyIaHATa aMOpPTH3aIus, 3aryOu OT OO0€3leHKa H
KOPEKIIMUTE, BCIEACTBHE Ha IPEOIIEHKH M KOPEKIINU Ha 3aAbDKCHUETO 110 JIN3HHT.

prnaTa OLICHsBa ITOCJICABAIIO 3aABJDKCHUCTO 110 JIM3UHI KAaTO:

- yBCJInN4aBa OajaHcoBaTa CTOﬁHOCT, 3a 1a OTpa3yu HAYUCJICHATa JINXBa,

- HamallsgBa OajlaHcoBaTa CTOI>'IHOCT, 3a J1a OTpa3su U3BBPIICHUTE JTU3UHIOBU IIJIAIaHUA;

- NpCOoICHABA OajaHcoBaTa CTOMHOCT Ha 3abJDKCHUATA, 3a Ja OTpa3u MPCOUCHKUTE WKW HW3MCHCHHUATA Ha
JIM3WUHTOBUA 1OTOBODP.
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Omuyumane na npeoyenKuy U UsMeHeHUs Ha TUIUH208USA 002060D

B pesyntar Ha mpeolneHKa, JTM3WHIONOMyYaTessIT IPU3HaBa CyMaTa Ha MpeolleHKaTa Ha IacuBa 10 JIM3UHIA KaTo
KOPEKLYS HA aKTHBA ¢ [IPABO Ha NoJI3BaHe. AKO OalaHCOBaTa CTOMHOCT Ha aKTHBA € IT0-HHUCKa, OCTaThbYyHATA CyMa Ha
MIpeoIIeHKaTa ce IpHU3HaBa B IevyaidaTa Win 3aryoara.

JIM3MHrOMOJyYaTe ST OTINTa U3MEHEHNE Ha JIM3UHTOBHSI JOTOBOP KaTO OT/EJICH JIN3UHT, aKO:

- M3MEHEHHWETO yBelIM4aBa 00XBaTa Ha JIM3UHIOBUS JJOTOBOP, KaTo 100aBs HOBO ,,lIPaBO Ha IOJI3BAaHE” Ha €IWH WX
HOBeYe JOIBIHUTEIIHH 0a30BY aKTUBH; U

- BB3HATPaXKICHHUETO I10 JIM3UHTOBHS JOTOBOP CE yBEJIIMYaBa ChC CyMa, CHU3MEPUMa ChC CAMOCTOSTEHATA IIeHa 3
YBEJIMYEHUETO B OOXBaTa W EBEHTYAIHH KOPEKLWH, OTpas3siBallld OOCTOSTENCTBA IO KOHKPETHHS JIOTOBOP.
[TnamanusTa BbB Bpb3Ka C KPATKOCPOUHH JIN3UHIOBU JJOTOBOPU U JIOTOBOPH, IO KOUTO 0A30BHAT aKTHUB € C HUCKA
CTOMHOCT, KAKTO ¥ MPOMEHJIMBUTE JIM3HHIOBY IDIAINAHNUS, KOUTO HE Ca BKIIIOUCHHU B OIICHKATa HA 3aIBJDKCHUETO 110
JIM3UHT Ce IPU3HABAT AUPEKTHO KaTO TEKYIIH pa3sXOIM B OTYETA 32 BCEOOXBATHHUS JOXOX Ha 0a3a JIMHECH METOH 3a
Nepro/ia Ha JIM3UHTA.

(c) ®uHAHCOBM MPUXOIAM U PA3X0IAH

DUHAHCOBUTE MPUXOM CC BKIIIOYBAT B OTYETA 32 BCEOOXBATHHS J0X0H (B meuanbaTa wid 3arydara 3a rojuHaTa),
KOT'aTO Bb3HUKHAT, U C€ CHCTOAT OT: MPUXOAM OT JIUXBH MO MPEOCTABEHU 3a€MH U CPOYHH JCTIO3UTHU, IPUXOAH OT
JINXBY TI0 B3€MaHUS U HETHA Te4anda OT KypCOBU Pa3IIHKH.

OHUHAHCOBUTE TPUXOAU C€ IMPEICTABAT OTACITHO OT (PMHAHCOBHTE Pa3XOMU Ha JIMIEBaTa CTpaHa Ha OTYETa 3a
BCceOOXBaTHUA JOXOI,.

[Ipuxoaure OT JUXBU Ce M3YMCIISABAT Ype3 MpuaraHe Ha e(h)eKTUBHUS JIUXBEH MPOIICHT BhpXY OpyTHaTa OasiaHCOBa
cTOolfHOCT Ha (puHaHCOBHTE akTWBH BBB (paza | m 2. 3a ¢uHAHCOBM aKTHBU BBB (pa3a 3 NMPUXOJWTE OT JIMXBHU CE
W3YHCIIABAT Upe3 MpHlaraHe Ha epeKTUBHMS JIMXBEH MPOLCHT BbPXY TAXHATAa aMOPTU3HPaHa CTOMHOCT (T.e. OpyTHaTa
OanaHCcOBa CTOMHOCT, KOPUTMpPaHa C OYaKBaHU KPEAUTHH 3aryomn).

IMeyas6u u 3ary6u OT BaJyTHH KYPCOBH PA3JIMKK C€ OTYMTAT HA HETHA 0a3a MM KaTo (MHAHCOBH MPUXOIH, UK KaTo
(UHAHCOBH PasXoJH, B 3aBUCHMOCT JIaJI BaJyTHUTE KyPCOBH Pa3iIMKH MPEACTABIIABAT HETHA NeYan0a WM HETHA
3ary0a.

DuHaHCOBUTE pa3zxoan BKJIFOYBAT pa3xodu 3a JIMXBU IO 3a€MHU U pas3xodu B pe3yJiTaT Ha YBCIWUYCHHUC Ha
3aBJIDKCHUETO, CICACTBHUC HA HpI/I6J'II/I)KaBaHe C CIMH MNIEPUOA Ha JaTaTa, OIIPEACICHA 3a pCaIM3NPAHC 34 IPOBU3UU.
Pasxoau no 3a€MHU, KOUTO HE MOrar Jia C€ OTHECAT MPAKO KbM HpI/I}I06I/IBaHeTO, CTPOUTEIICTBOTO UJIN MPOU3BOJCTBOTO
Ha OTroBapsll Ha YCJIOBHUATA aKTHUB, CEC IIPpU3HABAT B nevauou u 33Fy6I/I KaTo CC€ M3I0JI3Ba MCTOABT HaA e(beKTI/IBHI/Iﬂ
JINXBCH MPOLECHT.

(T) JaubK BBPXY mevanbara

JlaHbKBT BBpPXY Medandara 3a roJAMHaTa Npe/ICTaBIsIBa TEKYIIM U OTCPOYCHH JaHbliu. JlaHbKbT BBPXY Medanbara ce
IIPU3HABA B eYaJION U 3aryOu, ¢ U3KIIOUEHHE Ha TO3HM, OTHACSAII Ce 3a CTAaTUH, KOUTO Ca MIPU3HATH TUPEKTHO B
COOCTBEHHSI KalnTaj, WK B IPYT BCEOOXBATEH J0XO/I.

TeKyIIII/IHT JaHBbK € OYaKBAHOTO AJAaHBYHO 3aABJIDKCHUC WM B3€MAHE BHPXY obOyaraeMara mnedan0Oa uin 3ary63 3a
rogvHara, nplzmaraﬁxn JaHBYHUTEC CTAaBKU BJIC3JIM B CUJIa UJIM 110 CBhIICCTBO BEBCJACHU KbM OTUCTHATA JJaTa U BCUYKU
KOPEKIMU 3a ABJDKMMHU HAaHBIM 3a MPECAXOIHU T'OJUHU. TeKyH_[I/ITe JaHBbYHHU 3aBbJIDKCHHUS BKIKHOYBAT CHINO BCAKO
JAaHBYHO 3aJIBJDKCHUC BE3HUKBAIIO OT ACKIAPHUPAHETO HA JUBUACHTHU.

OTCpO‘leHI/ITC JaHbLK CC€ H3YUCIABAT BBPXY BPCEMCHHHUTC DPA3JIMKH MCKAY CYMUTC HAa AKTUBUTE U IIACUBUTE,
H3II0JI3BAHU 3a LCINTC HAa U3rOTBAHCTO HA CbI/IHaHCOBI/Iﬂ OTYCT, U CYMHUTE MU3IOJI3BaHU 3a JAHBYHHU LICIIN. OTCpO‘IeH
JaHBbK HE C€ IIPpHU3HaBa 3a BDEMECHHU PA3JIMKH OT ITbPBOHAYAIIHO ITPU3HABAHC HAa aKTHUBU U MMACHUBU IIPU CACIJIKA, KOSATO
He e Ou3Hec KOM6I/IHaIII/I$I M KOSITO HE 3acsra mneyanou u 3ary614, HUTO 3a CYCTOBOJHH, HUTO 3a JAaHBbYHH LICJIN.

OTCpO‘IeH JJAaHBK CC OLICHABA 110 JAHBYHUTEC CTABKH, KOUTO CC OYAaKBa Jia CC Ipujarat 3a BpEMECHHUTEC PA3JIMKHU KOraTo
TE€ C€ MpOoABABAT 06paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa MJIM Ca BbBCICHHU I10 CbIIICCTBO KbM OTUCTHATA JaTa.

OTCpO‘IeHI/ITe JaHbYHU AKTUBHU W IMMACHMBH CE€ KOMIICHCHpAT CaMO aKO MMa IIPpaBHO OCHOBAHHMEC 3a MPHUCIIAJIAHC Ha
TEKYIIHU JaHbYHU aKTUBU U IACHUBH, U TC CC OTHACAT 10 JaHBLUU BbPXY neyanabaTa HaJI0KEHHU OT €JIHHU U CbIIIM JaHbYHU
BJIaCTH.

AKTHB 10 OTCPOYCHH JTAaHBIU CC HAYUCISABA 338 HEM3IOI3BAHUTE JAHBYHU 3aryOH, KPEIUTH U HAMAISIEMHU BPEMCHHU
Pa3JMKH, TOKOJKOTO € BEPOSATHO OBjaemnIa obnaraema nedanoda na Ob/ie HATMYHA, Cpelry KOsATO Te Ja Morart Jia ObuaT
u3noa3Band. OTCPOUYCHHUTE JaHbYHU aKTHBHU CE MPEJICKIAT KbM BCSIKA OTYCTHA JaTa U ¢ HaMajsiBaT JOKOJIKOTO HE
€ BepOSATHO MOBeYe Ob/eIa u3roa 1a ObIe peatu3upaHa.
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HpI/I OIMPCACIIAHCTO HAa TCKYIIUA U OTCPOUCHUA JaHBK I[py)KeCTBOTO B3€Ma NpeaABU e(l)eKTa OT HECUT'YPHU OaHBYHU
TIO3UIMH U JaJIU JOIIbJIHUTCIIHU JaHBbUU WIH JIMXBU MOXKEC J1a Ca AbJIDKUMH. ﬂpy)KeCTBOTO CMsATa, Y€ HAYUCJICHUATA 3a
JAaHBYHU 3aIBJDKCHUS Ca aICKBATHU 38 BCUYKNU OTBOPEHU JaHBbYHU 'OAWHU Ha Oasara Ha OII€CHKaTa Ha MHOI'O (I)aKTOpI/I,
BKJIHOYUTCITHO UHTCPIPECTUPAHEC HA JaHBYHU 3aKOHU U NIPECAUIICH OIIUT. Ta3u onieHKa ce oCHOBaBa Ha HpI/I6J'II/I3I/ITeJ'IHI/I
OIICHKU U AJOITYCKaHUA U MOKE Ia BKIIFOYBA IMPCUCHKU 3a 6’1)[[61111/1 cubutusa. Moxe Ja CC IIOsBU HOBA I/IH(l)OpMaHI/Iﬂ,
CIIOpE€ KOATO I[pyH(eCTBOTO Aa MPOMEHH CBOUTE IPEHECHKH 3a aACKBATHOCTTA Ha CBHINECTBYBAIIUTE NJaHBYHU
3aAbJDKCHUS; TaKWBA NMPOMEHU B HAHBYHUTE 3a0BJIKCHUA Ouxa 3acerHaiu pasxona 3a JaHBLOU B II€pHUOAA KOIraTo
TaKOBa ONpEACIAHE 6’[))16 HampaBC€HO.

(y) Karo4uoBu npudIu3UTETHH OLEHKH U MPEIN0JI0KeHHSsT

HN3uncienne Ha o4YaKBaHM KpPpEeAUTHH 3ary6n 3a NpeaoCTaBeHU 3a€MHU, TBProBCKH B3€MaHUA H
AKTHBHU 110 JOTr0OBOPHU C KIIMEHTH

W3mepBaHeTo Ha OuYakBaHATa KPEIAWTHA 3aryba 3a ()MHAHCOBM aKTHBH, OTYHTAHU MO aMOPTH3UpPaHA CTOWHOCT
(mpenocTaBeHH 3a€MHM, B3€MaHHs W aKTHBU IO JOTOBOPH C KIHEHTH), € 00JIacT, KOATO M3MCKBA M3IIOJI3BAHETO Ha
CBIIECTBEHH MPETIOJIOKEHUS 32 ObACIIN NKOHOMHYECKN YCIOBHS M KPEJUTHO TIOBEICHUE HA KIIMEHTH U AITBXKHULH
(HanpuMep, BEpOSTHOCTTa KOHTPAareHTUTE Aa He U3ITBJIHAT 33Ib/DKCHUATA CH M IPOU3TUYAILUTE OT TSX 3aryomu).

3a mpuiIaraHeTo Ha Te3M M3UCKBaHMS PBKOBOJICTBOTO Ha I'pymnara npaBu penuiia BaKHU MPELEHKH, KaTo:

a) oIpeZiesIsiHe Ha KPUTEPUH 32 UICHTU(GHLIPaHEe 1 OLICHKA Ha 3HAUYUTEIHO YBEIMYECHHE Ha KPEJUTHHS PUCK;

6) n300p Ha MOAXOSIIN MOJIEIH U IIPEATIONOKEHHS 32 H3MEpBaHe Ha OYaKBaHUTE KPEIUTHH 3aryou;

B) (opMHupaHe Ha IPYIH OT CXOMHM (PMHAHCOBHM AKTUBH (MOPTQEHnN) 3a HeUTe Ha W3MEPBAHETO HAa OYaKBAHUTE
KpEIUTHH 3aryou,

T') YCTaHOBSIBAHE M OIICHKA 33 KOpEJALMsATa MEXAY MCTOPHUCCKHTE NMPOLEHTH Ha MPOCPOUYHE M HOBEICHHETO Ha
OTIpEeZIeTIeHN MaKpOIIOKa3aTelH, 3a Jla Ce OTPa3sAT e(heKTUTE OT MPOTHO3UTE 3a TAX B OBbACIIE NTPU N3YHCICHHUATA HA
OYaKBaHUTE KPEIUTHU 3aryOHU.

[Tpubnu3nTeTHN OIICHKY MPY IPU3HABaHE Ha MPUXOIU OT JOTOBOPHU C KIIMEHTH

[lpu npu3HaBaHe Ha MPHUXOAWUTE W W3TOTBSHE HA TOMUIIHMS (DUHAHCOB OTYET PBHKOBOJCTBOTO IMPABU PA3IMYHU
NPEeNeHKH, NPUOIM3NTENIHN OLEHKH M IPEINONIOKCHMS, KOMTO OKa3BaT BIHMSIHUE BBPXY OTUETCHHUTE HPUXOIH,
pa3sxoaM, akTHMBH M HACHBH IO JOTOBOPU U CHOTBETCTBAIUTE MM OIOBECTSABAaHUs. BBIPEKH HECUTypHOCTTa IO
OTHOIIICHWE Ha TE3W NPEAINOIO0KEHHUS W NMPUOIM3UTENTHH OLIEHKH, [ pynara He o4akBa Jja BE3HHUKHAT CHLIECTBEHH
KOpEKIIMU B OanaHcoBaTa CTOMHOCT HA 3aCETHATHTE aKTHBU M NMACHBU B ObJEINE, M PECI. OTUYCTEHUTE Pa3Xxoau U
IIPUXOJH.

O0e3ueHKa HA MATEPUATHH 3aNIACH

B kpast Ha Besika mHaHCOBa roauHa [ pynarta nu3BbpIiiBa Mperie/] Ha ChCTOSHUETO U U3M0JI3BAeMOCTTa HA HAIMIHHUTE
MaTepI/IaHHHTe 3aracu. HpI/I yCTaHOBHBaHe Ha 3amacu, KOUTO C'I))I’bp)KaT IIOTCHIIMAJIHA BepOSITHOCT Jaa HE 6’BI[aT
peanu3upaHy 10 ChIECTBYBAIlaTa UM OaTaHCOBa CTOMHOCT B CIICABAIIMTE OTYCTHU MIEPUOIH, I pynara oOe3ieHsBa
MaTEpPHAHUTE 3aMacy 0 HETHA pealn3upyeMa CTOWHOCT. MaTepHualHuTe 3alacy, HaJTMYHU B CKJIakd, HO C U3TEKBJI
CpoK Ha rogHoCT ce obe3ueHsBaT 100%.

JIM3MHIOBH 10TOBOPH

[punaranero Ha MC®PO 16 u3nuckBa pbKOBOACTBOTO Ha I'pymnara Ja mpaBM pa3IMYHM NPELUEHKH, PHOIN3UTEIHN
OLIEHKHU U MPEAINOIOKEHHS, KOUTO OKa3BaT BIMSIHUE BbPXY OTUETCHUTE aKTHBH C IIPABO HA MOJI3BAHE U 3abJKCHUS
mo mu3uHT. OCHOBHHWTE KIJIIOYOBH TIPEIEHKH 3acsraT OIPEeAeIsTHeTO Ha MOAXOAAINa AWCKOHTOBAa HOpMa U
OTIpeNIeNTHEeTO Ha CPOKa Ha JM3MHTOBHS JOTOBOP, BKIIOYHUTENHO JAIH € JOCTaThYHO CHUTYpPHO, 4e OIIMHTE 3a
yABIDKaBaHE/TIpeKpaTsIBaHE HAa CPOKa HA JOTOBOpA MIE ce YHIPaXHAT. B pe3ynTat Ha HECUTypHOCTTA IO OTHOILICHHE
Ha Te3W NPEAINOJIOKEHHS W TPUOIM3UTEIHH OIEHKH, € BB3MOXKHO Ja BB3HHUKHAT CHIIECTBEHH KOPEKIUH B
OanmancoBaTa CTOMHOCT Ha 3aCETHATUTE aKTHBHU W MTACHBH B OBJEIIE, U PECIL. OTICTEHUTE PAa3XOIH U IPUXO.IH.

Penytramms — TectBa ce 3a 00€3I[CHKA €KETOTHO H KOraTo 0OCTOSITEICTBATA IOKA3BaT, Y€ HEHATA CTOMHOCT MOXKE
na Opne HaaneHeHa. OOe3leHKaTa Ha peIyTalusaTa ce ONpeAeis, KaTo Ce OICHSBAa Bh3CTAaHOBMMATa CTOWHOCT Ha
BCSKa CAMHUIA FeHEpUpAIlla MAPUYHH MOTOIM (WK TPYyNa CAWHUIM TCHEPUPAIIU MAPUYHU MOTOIH), 32 KOUTO CE
oTHacs penyTtanusita. Korato Bp3cTaHOBUMATA CTOMHOCT Ha €IMHUIIATA TeHepHUpaIla NapHYHU TOTOLH € M0-MaJKa OT
HeliHaTa OajlaHCOBa CTOWHOCT, ce€ TIpHU3HaBa 3aryba oT obOe3meHka. 3aryoute oT 00e3leHKa, CBbP3aHU C PEITyTaIws,
He MoraT Jia ObJJaT Bb3CTAHOBEHHU B O'BJICIIIH TIEPUOIH.

Tbproecku Mapku — B kpast Ha Bcsika roguna ['pynara u3BbpIIBa mperiie] 3a 00e3eHKa Ha ThPTOBCKUTE MapKH.
Korato Bh3cTaHOBHMAaTa CTOWHOCT Ha THPTOBCKaTa Mapka € Io-MaJika OT HeifHaTa 6aaHCcOoBa CTOWHOCT, Ce MPU3HaBa
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3ary0a ot oOe3neHKka. 3aryoure oT o0e31eHKa, CBbP3aHH C ThPrOBCKH MapKH, HE Morar Jia ObJaT Bb3CTaHOBEHH B
ObIemy nepuoIu.

IIpu3naBaHe Ha JaHbYHHU AKTHBH — [Ipy npU3HaBaHETO HA OTCPOUCHHUTE JAaHBYHH AKTUBH CE OLICHSIBA BEPOSTHOCTTA
OT/ICITHATE HaMaJIsIeMH BPEMECHHH PA3JIUKH a UMaT 0OpaTHO HPOsBICHUE B ObJeNIe U BE3MOXKHOCTUTE HA BCAKO OT
IpyxkectBara oT I'pymara na reHepupa B IEPCIEKTHBA JOCTATHYHO AAHBYHH NEYAIOH 3a TAXHOTO KOMIICHCHPAHE
CpeIIy Te3H nevanon.

() AbmiepHu apyxkecTBa

ToBa ca npyxecTBa, BKIIOYUTEIHO NPEIIPHATHS, HEIOPUINYECKH JINLA, B KOUTO IPYKECTBOTO-MalKa, IPSKO HIIH
KOCBEHO, ipuTeskaBa nosede ot 50 % ot npasara Ha riac B O0m0To ch0paHue (B aKIIMOHEPHUS KATTUTAN) W/ HMa
NpaBoTO jAa Ha3Hauu nosede oT 50 % ot ChBeTa Ha AUPEKTOPHUTE HA CHOTBETHOTO JAPY)KECTBO WIIM II0 CHJIaTa Ha
CKJIIOYEHO TIMCMEHO CIIOpa3syMEeHHUE 32 KOHTPOJI MEX/Ty aKIIMOHEPUTE M MOJKE J]a YIIPa)KHSIBa KOHTPOJI BbPXY TSAXHATa
(MHAHCOBa M ONEpaTUBHA IMOJHUTHKA (BKIIOYMTEIHO IO CHJIAaTa Ha CKIIIOYEHO CIOpa3yMEHHE 32 KOHTPOJ MEXIY
aKIMOHEPH).

JlbliepHUTE IpY’KECTBA C€ KOHCOJIMIMPAT OT JlaTaTa, Ha KOATO €(peKTUBHHUAT KOHTPOI € mpuaoout ot ['pynara u
CHMpAT J1a ce KOHCONIMAMPAT OT JaraTa, Ha KOSTO Ce MpHeMa, Y€ KOHTPOIBT € MPEKpaTeH U € MPEeXBbpPJIeH M3BbH
prnaTa. 3a TaxHaTa KOHCOJIM Ay C€ mpujiara METOABbT Ha ITbJIHATA KOHCOJIHU AL,

(x) TIpUHIMIN HA KOHCOJUAANUATA

Konconuoayun na 0Ovuepnu opyscecmea

B xoHCOMManpaHus GUHAHCOB OTYET, OTYCTUTE HAa BKIFOUYCHNUTE ABIICPHH APYKECTBA ca KOHCOJMIMINPAHH Ha 0a3a Ha
METOo/1a “IbJIHA KOHCOJHM AU ’, Pe 10 Pel, KaTo € MpuiIarada yHU(GUIpaHa 3a ChIIECTBEHUTE 0OCKTH CYETOBOIHA
MoJHTHKA. VHBECTHIMMTE HAa NpPYXXKECTBOTO-Malika Ca EIMMHHHUPAHH CpPEIly Jesia B COOCTBEHHWS KamWTal Ha
IBIIEPHUTE JPYXKECTBA KbM JaraTa Ha NpHIoOMBaHE. BBTpemHo - IpynoBUTE ONEpaly U Pa3deTH ca HAIbIHO
SIMMHUHHUPAHH, BKIIOYUTEIHO HEpealM3upaHaTa BbTPEIIHOIPYIoBa rnedanda win 3aryba. OtuyereH e u eekThT Ha
OTCPOYECHUTE JaHBIM NIPU TE3U STUMHUHUPAIIN KOHCOJINJAIIMOHHHU 3aIIUCBAaHUS.

busnec KOMﬁl/lHaHI/II/I

I'pynara oryura 6M3HEC KOMOMHAIMUTE, M3IOJI3BAMKN METOJa Ha MPUIOOMBAHETO KbM JaTara, Ha KosTo ['pymara
npuo0uBa KOHTPOJI. [IpexXBBPICHOTO BB3HArpa)IeHHWEe 3a MPUAOOMBAHETO Ce W3MepBa upe3 CIIpaBeInBaTa
CTOWHOCT Ha TPEIOCTABEHUTE aKTHUBH, MIOCTUTE 3aABDKCHHUS KBM MPEIUIITHI COOCTBEHUIM U MPEJOCTABCHUTE OT
I'pynara yuactust B kanurtana . [IpexBbpiaeHOTO Bb3HArpakJieHUe BKJIIOUBA CIPABEJIMBaTa CTOMHOCT Ha BCHUUYKU
aKTUBH WM TIACWBH, BB3HUKBAIlM Ha 0a3a CHOpa3yMeHHs 3a MPEXBBPISTHE Ha BB3HATPAXKICHUS IION YCIIOBHE.
[IpunobutnTe pasrpaHUYUMH aKTHBH W TOETH 3aJBDKCHHS 3a YCIOBHH BB3HATPAXKICHHS C€ W3MEpBaT IO
CIpaBe[NIUBa CTOMHOCT KBM JaTata Ha mpumoOuBaHe. Pa3xomu mo cpenkara ce OTYHTAT KaTo Pa3Xomd MpH
BB3HUKBAHE.

Hexoumponaupawo yuacmue

3a Bcska Ou3HEC KOM6I/IHaHI/IH prnaTa I/136I/Ipa Jla OLCHABAa HCKOHTPOJIMUPAINIOTO Y4YaCcTHUE B HpI/I,Z[O6I/ITOTO
npeanpuATUC Ha Oaza:

®  ChpaBeIBa CTOWHOCT; UK
®  MPONOPIUOHATHUS JSUT OT Pa3rPaHUYMMHUTE HETHU aKTUBH KbM JlaTaTa HA MPUAO0OUBAHE, KOWTO B OOIIHS CIy4ait
ce U3MepBa 10 CIIPABETHBa CTOHHOCT.

IIpomenn B nmema Ha I'pymarta B IbIIEpPHO MpEAUpHUSATHE, KOUTO HE BOAAT N0 3ary0a Ha KOHTPOJ, C€ OTYUTAT B
coOcTBeHMs KanuTall. [IpoMeHnTe B HEKOHTPOJIMPALIOTO yYacTHe ce ONPEAEIAT Ha 0a3a MPONOPUMOHAHUS JsUT OT
HETHHA aKTHB Ha JBIIEPHOTO JpyKecTBO. [I[poMeHM B pemyTanusaTa Wi B OTYETCHUTE NedanOn WK MPUXOIU Ipu
MIPUIOOMBAHETO HE CE TIPABST.

IIpudoodusanun na opyscecmea noo 06wy KOHmMpPoOJ

[punobuBane mox oOM[ KOHTPON € TPaH3aKIuUs, IPU KOSATO IPY)KECTBaTa WM OW3HECUTE, KOUTO yYacTBaT ca
KOHTPOJHUPAHH OT €THO U CHILO JIUIC WK JIUIA, KAKTO MPEHU, TaKa U CiIe]] cienkara. Te3u TpaH3aKiuu Bh3HUKBAT,
KOTaTO MMa CMSHA Ha IUPEKTHUS COOCTBEHHK Ha ABIIEPHAUTE IPYKECTBA, HO KPAITHOTO KOHTPOIMPALIO JIUIE OCTaBa
HETIPOMEHEHO.

Korato mpexBbpiieHOTO Bb3HATPAXKICHHIE € O-MAJIKO OT CIpaBeIINBaTa CTOMHOCT HAa MPUIOOUTHTE pa3rpaHHINMH
HETHHU aKTHBH, pa3JIMKaTa ce MPU3HaBa B COOCTBEH KAIUTAJ KaTO BHOCKH OT aKIIMOHEpUTE Ha puaodusanius. Koraro
MPEXBBPIICHOTO BB3HATPAXKICHUE HAJBUINABA CIPaBCIAIUBATA CTOWHOCT HA NMPHIOOUTHUTE PAa3TPAHUYMMHU HETHU

19



TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA SIHYAPH — MAPT 2023 TOJIMHA

AKTUBHU, pa3jiMKaTa C€ IpPHU3HaABa KAaTO PE3CPB OT MPECTPYKTYpHpaHE B KOHCOJUIAUPAHUA OTUYCT 3a (bPIHaHCOBO
CbCTOSHHEC.

Ilposuzopno omuumane na npudodusanemo

I'pynara nmpuiara npoBU30PHO OTYUTAHE HAa IPUIOOMBAHETO C MPE3YMIILUATA, Ye OTYMTAHETO HA MPUI0OUBAHETO 32
HSIKOW CyMH OM MOIJIO Jia € HembjHO. KopeknuuTe, HampaBeHH 10 OTYMTAHETO Ha MPHIOOMBAHETO IO BpeMe Ha
Nepro/ia Ha OLICHSBAaHE, MOTAT J1a MOBJIHSAT BbPXY NMPU3HABAHETO W OLIEHKAaTa Ha NPUAOOUTUTE aKTUBU U MOETHTE
3abJDKCHUS, HEKOHTPOJIMPAIIUTE Y4acCTHsl, IPEXBBPICHUTE Bb3HATPaXKJCHUS, BCHUKU CHIIECTBYBAIN Yy4acTUS B
OPUIOOUTOTO APYKECTBO MpeIy NPUIOOHBaHETO, ¥ IPU3HATATA PEITyTAlUs WK Ieyanda oT U3roJHU NoKynkH. [1pe3
Ieproja Ha OLEHKaTa NPUAOOMBAIIMAT ClIe[BAa PETPOCIEKTHBHO Ja KOPHIHMpA INpU3HATHTE KbM JaTaTa Ha
puaoOMBaHe CyMHU Ha NMPOBHU30pHA 0a3a, Taka ue Ja 0Tpa3sBar MojydeHaTa HoBa MH(OpMAIis OTHOCHO (haKTUTE U
o0CTOsATeNICTBATa, CHIIECTBYBAIN Ha JaraTra Ha NMPUAOOHMBAHE M, aKO ca M3BECTHH - TAKMBA, HOBIHMIN CyMHUTE OT
OLICHKATa, NPU3HATH KbM Ta3u narta. [lepmoqbT Ha OICHKA NPHKIIOYBA, KOTAaTO MPUAOOHBAIIMAT IOIYYH ILisiaTa
nHpopmanus, HeoOX0JuMa 32 TBITHOTO OTYUTAHE HA NPUI00UBAHETO, MM YCTAaHOBH, Y€ NOIBIHUTEIHA HH(OopManus
HC € HaJIMYHa, U HEC MOXE Oa MNpeBUIlIaBa €IHA roguHa OT JaTaTa Ha HpI/II[O6I/IBaHe. KOpeKI_[I/II/I, HalpaBC€HU IIPE3
nepuosia Ha OLEHKa, ce MPH3HaBaT PETPOCHEKTHBHO, a CpaBHHUTENHAaTa WH(OpMAlUs ce KOPUIHpa - T.e. CSKall
OTYHTAHETO Ha OM3HEC KOMOMHALMATA € OMIIO M3LSUIO U3BBPIICHO KbM JlaTaTa Ha Npuao0uBaHe.

() HoBM cTaHIapTH U pa3siCHeHHsI

IIpe3 nepuoza I'pynara e Bp3npuena BCHYKH HOBU U mpoMeHeHH MC®O, kouTo ca CBbp3aHH C AEHHOCTTA i U ca B cHjIa
3a OTUETHUS NepUo, 3amnousail Ha 1 ssHyapu 2023 1.

HoBu cTanzapTi U U3MeHeHHUs HA ChLIeCTBYBAalM cTaHaapTH, u3gagenu or CMCC u npuertu ot EC, konro Bce
ollle He €a BJIe3JIH B CHJIA H He €A MPUJIOKEHH MO-PAHO:

MC®O 17 3acTtpaxoBaTesHu AOroBopH, BKIouuTenHO M3menenus va MC®O 17 — npueru ot EC Ha 19 HOeMBpu
2021 (B cuna 3a TOAUIIHY IEPUOJIH, 3aMl0YBaIU Ha win cnex | sayapu 2023);

N3menennst Ha MCC 1 IlpeacraBsane Ha punancosu otuetdt © MCOO Ilpaktudecko msspieHue 2: OnoBecTsaBaHe Ha
CYETOBOJHH MOJMUTHKHN — npuetn oT EC Ha 2 mapT 2022 (B cuia 3a TOAMIIHYE NEPHUOH, 3aII0YBaIly Ha WK ciex |
sHyapu 2023);

N3menenns Ha MCC 8 CueToBOAHA MTOJUTHKA, IPOMEHH B CYCTOBOIHHUTE MPUOITH3UTEITHH OLEHKH U TPEIIKH — IPHETH
ot EC Ha 2 mapTt 2022 (B cuiia 3a TOWIIHA IEPUOIH, 3aII09YBAIIH Ha Wiu cliex 1 sayapu 2023);

M3menenuss Ha MCC 12 lanbuu BbpXy Aoxona: OTCpoyeH AaHbK, CBbp3aH C aKTUBU W NMACUBHU, IPOU3THYAIIH OT
eanHUYHA TpaHcaknus — npuetu oT EC Ha 11 aBrycT 2022 (B cuiia 3a TOAWIIHA NIEPUOIH, 3aTI0YBAIIN Ha WK ciex |
sHyapu 2023);

M3menenns za MCOO 17 3actpaxoBatennu gorosopu: IIepBoHavanmno mpunarane Ha MCPO 17 u MCPO 9 —
CpaBuautenna nHpopmanus — npuetu oT EC Ha 8 centemBpu 2022 (B cuiia 3a TOAMIITHU IEPUOH, 3aTI0YBAIIY HA WIIH
cien 1 ssayapu 2023).

HoBu cranaapTi 1 H3MeHEHHs Ha ChIECTBYBAIM CTaHAAPTH, u3aageHu oT CMCC, kouTO Bee oLie He ¢a MPUETH
ot EC

M3menenne Ha MCC 1 [IpencraBsue Ha ¢puHaHCOBU oTueTH: Knacudunnpane Ha macuBuTe KaTo TEKYIITH M HETEKYIIIH,
Knacudpunupane Ha macuBUTE KaTo TEKYIIH WJIM HETEKYIIHM — OTJIaTaHE HA JaTaTa Ha BIM3aHe B cwia W Herexymm
MACHBH C KOBEHAHTH (B CHJIA 33 TOIUIIHY MEPHOIH, 3aIl0YBaIN Ha WK ciefn 1 sayapu 2024);

Wzmenenne Ha MC®O 16 JIuzunr — 3aabJoKeHUs 110 JIM3UHT IPU NpoJak0a n 00paTeH JIM3MHT (B CHJIa 3a TOJIUIIHH
NIepUOAH, 3aII0UBaIlY Ha WK cien | ssHyapu 2024);

I'pymaTta ogaxBa nmpreMaHeTO Ha T€3W HOBH CTaHIAPTH, N3MEHEHHS HA CHIICCTBYBAIIN CTAHAAPTH W HOBH Pa3siCHEHUS
Jla He OKa)Ke CHINECTBEH eeKT BhPXy (PMHAHCOBHS OTUET Ha [ 'pymara B Ieproaa Ha MbPBOHAYAIIHOTO UM TIpHIIaTaHe.
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4. UmoTH, MAIIMHA W 000pyIBaHe

CronmaHcku B npouec na
Mamuau u TpancnopTHH WHBEHTAP 1 npuaoduBaHe
B xtilou nesa 3emu Crpanu ChopbxeHus JIpyru O61mo
o0opyaBaHe cpeacTBa o "
JIBJATOTPaiiHI S —
AKTHBH P
Orye CTOHHOCT
Banagi@kbm 31.12.2022 17 609 108 660 48 936 32 314 16 314 4074 2 567 230474
TIpun@@hiTy akTHBH - - 109 19 133 6 1730 1997
Tpaud@ep - - 921 189 - 9 (1119) -
Otnu¢@iiv aKTHBU - (117) (1) - (71) (2) (72) (263)
Banaunc kpm 31.03.2023 17 609 108 543 48 965 32522 16 376 4087 3106 232 208
AMopTH3anus
Banaunc kpm 31.12.2022 - (5 063) (9 945) (1204) (10597) (3 238) - (30 047)
AMopTHU3aLys 32 TOAUHATA - (322) (1 218) (136) (250) (53) - (1979)
OTnucaHa aMOPTU3ALIUS - 117 - - 71 2 - 190
Banaunc kpm 31.03.2023 - (5 268) (11 163) (1 340) (10 776) (3115) - (31 836)
BanancoBa croiiHocT
KoM 31 nekemspn 2022 17 609 103 597 39991 31110 5717 836 2 567 200 427
17 609 103 275 38 802 31182 5600 798 3106 200 372

KsMm 31 mapt 2023

INonutrka Ha I'pynara 3a mocjenBalio oreHsBaHe Ha FIMOTH, MalllMHU U ChOPHKEHUS € IPEOLIeHbYEH MOJET CIIope
MCC 16 ,,iImoTH, MallIMHU U CHOPBHKEHUS . I'pynarta npenBrxk/a Ja MpaBu MPeolieHKa Ha IbITOTpalHUTE aKTHBH Ha
BCEKH TPH F'OAMHH, KaTo nocieanara e npe3 2020r., Korato € HaeT BHHIIECH EKCIIEPT.

I'pynara e yupenmna ocoOGeH 3ajor Ha Crpajy, MallMHA U 00OpyABaHE BHB BPB3Ka C JOTOBOPH 3a KPEAHT (BHXK

oemexka 19).

prnaTa € BKJIIOYMJIa aKTUBUTE C IIPAaBO Ha IMOJI3BAHE B ChIIATA TO3ULHUS, B KOATO CbOTBETHUTC OCHOBHU dKTHBH 1IsXa

Ia ObJIAT MPECTaBeHH, aKo 0sXa COOCTBEHHU.

B xun. nesa

3eMu U crpagu
TpaHcnopTHU cpencTBa
O6wmo

B xun. nesa

3emu u crpagu
TpancnopTHU cpeacTBa
Oo61ur0

banancosa

CTOMHOCT Hauucnena Banancosa
KbM [punoburn aMopTHU3aIMs 3a CTOWHOCT KbM
01.01.2022 mpe3 2022r. 2022r. 31.12.2022
159 - (106) 53
29 - (29) -
188 - (135) 53

banancoBa Hauuncnena
CTOMHOCT [Ipunodutn aMopTHU3aLus 3a banancosa
KBbM npe3 nepuoja nepuoia CTOMHOCT KbM
01.01.2023 1-3/2023 1-3/2023 31.03.2023
53 - (28) 25
53 - (28) 25
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5. HemaTepHa/IHU AaKTHBH
HematepuanHuTe akTHBY MTPEJCTaBIISIBAT THPIOBCKH MapKH, MIPOTrPaMHU MPOAYKTH, CEPTUPHUKATH, Pa3pEeLIUTEIIHI U

JPYTH.

B xunaou nesa Tbproecku IlonoOpenns

MAapKH Codryep HA HaeTH JIHueHsH H O06mmo

AKTHBH Apyri

OT4eTHa CTOIHOCT
Banauc kpm 1.1.2023 41 261 954 783 369 43 367
TIpunobutn - - - - -
Tparchep - - - - -
Otnucanu - - - - -
Bananc xpm 31.03.2023 41 261 954 783 369 43 367
AmopTuzauus
Bananc kpm 1.1.2023 - (159) (671) (280) (1110)
AMopTH3ays 3a TOAUHATA - (69) (6) (1) (76)
Bananc xpm 31.03.2023 - (228) (677) (281) (1186)
BasiancoBa cToiiHoCT
KoM 31 nexemBpu 2022 41 261 795 112 89 42 257
Ksm 31 mapr 2023 41 261 726 106 88 42 181

IIpu yupensBaneto Ha ,,I'pagyc” A/l u anmopTupanero Ha JsuioBe 0T ,,I pagyc-1“ EOO/] ce mpu3HaBat pa3rpaHUuuMI
HEMaTepHaJHU aKTHBH ,,|'bPTOBCKH MapKH‘ C HEOTPAHHWYEH IIOJIe3€H JKMBOT. IIbpBOHAYaNHO ca HPU3HATH MO
CIIpaBeNINBA CTOMHOCT, ONpeiefieHa OT JOKJIa/] Ha He3aBUCHM JIMLIEH3UpaH oreHuTen. CrpaBeaiuBaTa CTOHHOCT Ha
TBPTOBCKHUTE MAPKH HE C€ pa3iiyaBa OT OajaHcoBaTa UM CTOHHOCT. Kanuraimsupany B pe3yiaTaT Ha OChIIECTBEHUTE
OM3HeC-KOMOMHAIINY THProBCkH Mapku ca: ,, PAIIYC* u ,,A3 AM“.

PwkoBoaCTBOTO Ha ['pymara exkeroHO NpaBW aHAJIW3 M OLIEHKA JAJIH ChHIIECTBYBAaT MHIMKATOPH 32 00E3LeHKA Ha
TBPrOBCKUTE MapKu. M3uncieHnsTa ce npaBsaT OT PbKOBOJACTBOTO ChC ChACHCTBUETO HA HE3ABHCUMU JIMLIEH3UPAHU
ouenurenu. Karo 6a3za 3a TeXHWTE W3YMCICHMS Ca HW3IOJI3BAaHM IPOTHO3MTE 332 OYAKBAHWUTE IAPUYHHU MOTOIH,
0azupaHu Ha (PUHAHCOBH OFOJDKETH, ITOKPUBAIIM NIET FOJHIIECH IEPHUO/I.

6. Pemyranus

[Mpunobusanero Ha I'panyc-1 EOO/, Xromus EOO/], Jlopa-2004 EOO/I, Munennym 2000 EOO/I u I'pamyc-98 A/l
€ HalpaBeHO IpH ydpeAsBaHETO Ha KamuTana Ha ['papgyc AJ] upe3 anopTHu BHOCckH, mpexacTtasisBamu 100% ot
nsutoBus kanutan Ha ['panyc-1 EOO/L, XKromus EOO/I, Jlopa-2004 EOO/I 1 Munenuym 2000 EOOJT u 99,94% ot
kanuTtasa Ha I['pamyc-98 AJl, KOUTO ca OIEHCHH OT JIMICH3WPAH OICHUTEI KbM JaraTa Ha TPaH3aKIIHUATA.
W3rmon3BaHUAT METO 32 OIEHKA € YHCTa CTOWHOCT Ha akTuBHTE. [ pagyc AJl € perncTpupaHo B TBPrOBCKH PETUCTHP
Ha nmata 28.11.2017r.

Pemyrammst Bb3HMKBA, KoraTo Jlpy’KeCTBOTO-Maika NpuI0o0He KOHTPOJ M CE OMpeAess KaTo IPEBUIICHHETO Ha
MIPEXBBPICHOTO BB3HATPAXKICHHUE IO CIPABEAJINBA CTOWHOCT M HE-KOHTPOIHPANIOTO yYacTHe B HPUAOOMBAHOTO
JpY>’KeCTBO HaJ CIpaBeIIMBaTa CTOMHOCT HA pa3rpaHWYMMHTE HETHH aKTHBU B HETO KbM JaTaTa Ha MPUI0OMBaHE.
Kbm 31.03.2023r. penyranusra e B pasmep Ha 20 656 xui.is. (2022r.: 20 656 xui.js.).

PenyTamusita ce TecTBa 3a 00€31EHKA €KETr0JHO U KOTaTo 00CTOSTEICTBATA MOKA3BAT, Y€ HEHHATa CTOHHOCT MOXKe
na 0bae HaaeHena. OOe3leHKaTa Ha PenyTalusITa ce ONpeessi, KaTo Ce OLCHsIBa Bh3CTAHOBUMATA CTOHHOCT Ha
BCsIKA CAMHUIA FeHEpUpAIlla MAPUYHU MOTONHX (WM rpyna CIUHHUIU TeHEPUPAI MAPUYHU TOTOIHU), 32 KOUTO CE
oTHacs penyTanusata. Korato Bp3cTaHOBUMATa CTOMHOCT HA €IUHHMIATA TeHepUpalla TapUYHN MOTOLH € MO-Mallka
OT HeifHaTa 6amaHCcoBa CTOWHOCT, ce MPU3HaBa 3aryda ot 00e3leHkKa. 3aryouTe oT 00e31ieHKa, CBbP3aHu C peImyTallusl,
HE MOrar Jia ObIaT Bb3CTAHOBCHU B O'BJICIIH TICPHOIH.
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yna ,,I'pagyc AJI“ I'panyc-1 Kroaus Jlopa- Muneanym I'panyc-98 O06mmo
2004 2000

CXBBPIICHH 149 760 16 200 11 100 35 700 52 200 264 960

HarpaXX ICHUsI

KOHTPOJIMPAILO y4yacTHe 1514 - - - 1545

PABEAIIHBA CTOMHOCT Ha (140 739) (16 103) (10 143) (31 630) (47 234) (245 84)

HU aKTUBH

yTaus 10 535 97 957 4070 4997 20 656
Moarpyna ,,I'paxyc-1 EOOJI* I'panyc-1 I'panyc-3 0610
[TpexBbpiieHH Bb3HATPAXKACHHS 113 836 35924 149 760
Hexonrtponupaiio yuactue - 1514 1514
CripaBeuIiBa CTOMHOCT Ha HETHH aKTHBH (102 901) (37 838) (140 739)
Pemyrarust 10 935 (400) 10535

I'pagyc-1 EOO/] mpurexasa 96% ot kanuTana Ha ,, I paxyc-3 AL, Konkoto e u eekTUBHOTO ydacTue Ha ,,I'pamyc

AJT*.

7. I'pynoBa cTpyKTypa

EdexruBHO EdexruBro
y4acTue Ha y4acTue Ha
KOMITaHUsITa KOMIIaHHSTA
Maiika KbM Malika KbM
31.03.2023r. 31.12.2022r.
I'panyc AJ] Kommnanus maiika - -
I'pamyc-1 EOO/] (6en.6) JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
XKronus EOO/] (6en.6) JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
Jlopa-2004 EOO/I (6en.6) JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
Munennym 2000 EOO/] (6en.6) JbimepHo npeanpusitue Ha ['paxyc AJ] 100% 100%
I'pamyc-98 AJl (6en.6) JlpuiepHo npeanpusitue Ha ['paxyc AJ] 99,94% 99,94%
I'pamyc-3 AJl (6en.6) Hemepno npeanpustue Ha ['paxyc-1 EOO/] 96% 96%
Tong ®apm 91 EOO/] (6en.15) JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
I'panyc Jlomxuctuke EOO/] JlpuiepHo npennpusitue Ha ['pagyc AJ] 100% 100%
8. HexoHTpompamo yyacrue
B xunaou nesa Ipouent banaunc Pesyarar Bbananc
HEKOHTPOJIMPALLO0 KbM 3a KbM
yuacrue 31.12.2022r. roguHata  31.03.2023r.
I'panyc-3 ALl 4% 1559 29 1588
I'pamyc-98 ALl 0,066% 34 2 36
1593 31 1624
9. HHBeCTHIIMOHHH MMOTH
B xunsou nesa 3eMu u crpaau Oomo
bananc xpm 31.12.2021r. 8940 8940
Tpaucdep ot IMOTH, MALIMHU ¥ CHOPBKCHUS 451 451
IIpeonenka Ha MHBECTULIMOHHU UMOTH 231 231
Bananc xpm 31.12.2022r. 9622 9622
Bamanc kM 31.03.2023r. 9622 9622

23



TPAIYC AJ]
MOSICHATEJTH! BEJEKKHA KbM KOHCOJUINPAH ®UHAHCOB OTYET
3A IEPHOJIA SIHYAPH — MAPT 2023 TOJIMHA

VIHBECTULIMOHHUTE UMOTHU NPEACTABIABAT 3€MU U CIPaay, OTAACHU 0] HaeM. [IbpBOHAaUaNHO Cce OLeHsBAT MO LieHa
Ha NMpUIOOMBaHe, a NPH ITOCJeBalla OlEHKa- 0 CIIPaBeyIMBa CTOMHOCT, ONpEeAeiIeHa OT HE3aBUCHM JIMICH3UPaH
OILIEHWTE, KaTO TIPOMEHUTE CE MPU3HABAT B NeyandaTa Wi 3arydarta.

CrpaBeuinBaTa CTOMHOCT O0Tpa3sBa JeHCTBUTETHOTO ChCTOSHIE HA MHBECTULIMOHHUS UMOT B YCJIOBHATA HA KOHKPETEH
na3ap B CHIIOTO HACETIEHO MSCTO U ChbCTOSHUE HA UMOTA.

10.1 MaTtepuaJjnu 3anacu

31 mapt 31 nexeMBpH
B xuanou reca 2023r. 2022r.
OCHOBHU MaTepuaiu 33374 37 254
IIponyxuus 7742 7 428
Croxu 393 1007
HezaBwpieHo Mpon3BOACTBO 1394 1010
O6mmo 42903 46 699
10.2 BroJIOTHYHN AKTUBH
B xunsiou resa 31 mapt 31 nekeMBpH

2023r. 2022r.

Buonozuunu axkmueu nocumenu, 6 m.u..
Hespenu 6M0OTHYHN aKTHBH — MOAPACTBAIIHN ST U KOKOIITKH 5271 5851
3peny OMOJIOTHYHN aKTUBH — METIH U KOKOLIKH 7324 1749
Q0610 OMOJIOTHYHA AKTHBY HOCHTEJIN 12 595 7600
Buonozuunu axkmueu 3a nompebnenue, 8 m.u.:
Hespenu OnonornyHu akTHBY — OPACTBAIIH ITHJIETa 1637 2 500
Q06110 OMOJIOTHYHN AKTHBH 32 MOTPedIeHne 1637 2 500
Oo6uro: 14 232 10 100
11. TpproBcku B3eMaHUs

31 mapr 31 nexkemBpH
B xunaou nesa 2023r. 2022r.
TBproecku B3eMaHUs OT KOHTPAreHTH, OpyTHO 10 196 11 446
OuaxkBaHU KPEJAUTHHU 3ary0u (1 .385) (2 085)
TBproecku B3eMaHusl OT KOHTPAreHTH, HETHO 8811 9381
JIoCTaBYHIIH 110 aBaHCH 1750 3413
O6umo 10 561 12794

TBproBckuTe B3eMaHUs ca TEKyIIH, OE3JIMXBEHH, JCHOMUHUPAHH B JIEBA U ca BB3HWKHAIM 110 ITOBOA MPOJax0H Ha
CTOKH, MPOAYKIHNS U YCIYTH.

I'pymata npuiara onpoctenns noaxox Ha MCOO 9 3a u3mepBaHe Ha 0OYaKBaHU KPEIUTHH 3aryOu 10 THPTOBCKHUTE
B3€MaHMUsI, KaTo MPHU3HABA OYaKBaHM 3aryOH 3a IeJUs CPOK Ha HHCTPYMEHTA 32 BCHYKH ThPTOBCKH B3EMaHMS.
I'pynara e yupeauia ocoOeH 3aj10T Ha B3€MaHUs BbB Bpb3Ka ¢ JOroBopH 3a kpeauT (Bux Genexka 19).

12. TlpenocraBenu 3aeMu

Mape:xx O6Ge3neyeHue JIuxBeH MpoOLEHT 31 mapt 31 nexkemBpHu
B xunaou neea 2023 2022
HpyxectBo B 12.2023 He 2% 2691 2 698
Hpyxectro [ 12.2023 He 2.5% 449 446
Hpyxecto E 12.2023 He 2.5% 280 299

O6mo 3420 3443
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13. Ipyru TeKylid B3eMaHusl U MPeANJIaTeHN Pa3Xoau

B xunsou nesa

Bsemanus ot hunancupanus
JlaHBIH 3a BB3CTAHOBSIBAHE
Cp1eOHN 1 IPUCHAEHN B3€EMaHUS
Pasxonu 3a ObAeny nepuoau
Jpyru B3eMaHus

(011311 (1)

14. I1apu ¥ napu4YHU EKBUBAJIEHTH

B xunsou nesa

[MTapuunu cpencrea B 6poii
ITapuyHu cpeacTBa Mo pasmiamaTeIHd CMETKH
O6mo

15. CobGcTBEH KanuTaa
Bpoii akuuu

Bpoii akuuu

31 mapt 31 nexemBpH
2023r. 2022r.
2628 -
1773 2 507
720 873

622 297

556 214

6 299 3891
31 mapt 31 nexemBpH
2023r. 2022r.
259 257
6931 4371
7190 4628
OO0 Opoit CroliHOCT B

¢ IpaBo Ha 6e3 mpaBo Ha Ha aKIHHTe XHJI. JIeBa

riac riac
KbMm 31 nexemspu 2021r. 243 608 710 - 243 608 710 243 609
KbMm 31 mexemspu 2022r. 243 608 710 - 243608 710 243 609
KoM 3 1mapr 2023r. 242 998 586 610 124 243608 710 243 609

OOt Opoit Ha akumTe KM 31.03.2023r. € 243 608 710 c HoMuHaMHA cTOMHOCT 1 71eB Besika. OCHOBHUSIT KAIIUTAI €

U310 BHECCH.

Bpoii akuuu

OcHOBEH

KanurTaJj, HETHO

oT 00paTHO

W3KYTIeHH
aKIUH
Cauno Ha 1 ssnyapm 2023 243 608 710 243 609
OOpaTHO U3KyNeHU COOCTBEHH aKLIUU 610 124 (914)
Pa3xoau o o6paTHO U3KYIEHU COOCTBEHH aKLIUU - 3)
Canno na 31 mapr 2023 242 998 586 242 692
Axnnonepu Ha ,, PAIIYC* A/l koM 31 mapt 2023r. ca, KaKTo Clie/iBa;
Bpoii akuuu Bpoii akiun OO0 opoii %
¢ MpaBo Ha 0e3 mpaBo Ha aKIUH AKIIMOHEpPeH
rjac rjac TSI
I'panyc AJ - 610 124 610 124 0,25
Jlyka AnrenoB AHrenoB 99 316 945 - 99 316 945 40,77
HBan AnrenoB AHIeI0B 50 373 165 - 50 373 165 20,68
Amnren lBanoB AHreaoB 50 372 417 - 50 372 417 20,68
IOpunnuecku nuia 38 237 519 - 38 237 519 15,69
NupuBuayanHu akiMOHEPU 4917734 - 4917734 1,93
O6mo: 242 998 586 610 124 243 608 710 100,00
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Axuuonepu Ha ,, PAIYC* A/l kbM 31 nexemBpu 2022r. ca KakTo ciieqBa:

N %
Bpoii akuuu ¢
MpaBo Ha rjac Aruponepen
JSLT
Jlyka AHrenoB AHrenoB 99 316 945 40,77
WBan AHrenoB AHTenI0B 50 373 165 20,68
Amnren lBaHoB AHTeEn0OB 50372417 20,68
IOpunnueckn numa 38 628 449 15,86
WHpuBuayanHy aKIMOHEPH 4917 734 2,01
Oo6o: 243 608 710 100,00
Cobcmeen kanuman
31 mapt 31 nexemBpH
B xunaou nesa 2023r. 2022r.
OCHOBEH KamuTal 243 609 243 609
W3kyneHu coOOCTBEHU aKLIUH (917) -
IIpeMueHn pe3epB npu yupeasBaHe 44 200 44 200
IIpemueH pe3epB OT eMUTHpPaHE HA IICHHN KHIDKA 18 087 18 087
PesepB oT npecTpykTypupaHe (247) (247)
[IpeonerrueH peseps 13 009 13 009
Pe3epB OT aKkTIOEPCKH IPEOLIEHKH (286) (286)
Harpynana neuan6a 2 695 (1 494)
HexoHTtposupaiio yyacrue 1624 1593
00110 coOOCTBEH KAMUTAJ 321774 318 471
16. OTcpoyeHH TaHbYHH AKTHBH H MIACUBH
IIpu3HATH OTCPOYEHH JAHHYHHN AKTHBHU U NACHBH
[Ipu3HATUTE OTCPOUCHHU JTAHBYHH AKTUBHU M [TACHBH CE IBJIKAT HA CIICIHUTE MTO3UIHH:
AKTHBH MacuBu
B xunaou nesa 31.03.2023 31.12.2022 31.03.2023 31.12.2022 31.03.2023 31.12.2022
VMOTH, MallliHK ¥ 000pyIBaHEe - - (12 979) (12 979) (12 979) (12 979)
HemarepuaiHu akTHBA - - (4 126) (4 126) (4 126) (4 126)
VHBECTHIHOHHHA HMOTH - - (652) (652) (652) (652)
Hanbuna 3aryba 951 948 - - 951 948
Twproecku B3eMaHus 1
397 397 - - 397 397
npeaoCTaBEHU 3a€MHU
Jloxonn Ha mepcoHana 14 14 - - 14 14
BIATOCPOYHHU JIOXOJU MPHU
ll'i[eHCI/IOEI/IpaHe P 49 49 . ) 49 49
MartepuanHu 3anacu u
L — 1169 1169 - - 1169 1169
Komrmencupyemu oTIycKu 76 76 - - 76 76
2 656 2653 (17 757) (17 757) (15 101) (15 104)
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,ZIeu.uceuue 616 6peMeHHume pas3jiuKu npes om4yemnus nepuod

1-3/2023
B xunsou nesa
Baaanc Mevan6u n BceoﬁxnleIT)erl Bananc
31.12.2022 3aryou 31.03.2023
A0X01
VmoTtn, MamvHu 1 000pyIBaHe (12 979) - - (12 979)
HeMmarepuaianu akTHBU (4 126) - - (4 126)
VHBECTULIMOHHH UMOTH (652) - - (652)
MarepuanHu 3armacy ¥ ONOJIOTHYHA aKTHBH 1169 - - 1169
JanbuHa 3aryoa 948 3 - 951
TBproecku B3eMaHUs U NIPEAOCTaBEHU 3a€MU 397 - - 397
Joxonu Ha nepcoHana 14 - - 14
JIBATOCPOYHH JOXOAU IIPH ICHCHOHUPAHE 49 - - 49
KoMnieHcupyeMu oTIycku 76 - - 76
Oo6mo: (15 104) 3 - (15 101)

17. Ibarocpoynu 3aabJKeHHsI KbM NepcoHajia

JBITOCPOYHUTE 33ABIDKCHHS. KbM IIEPCOHANA BKJIFOYBAT CerallHaTa CTOMHOCT Ha 3aJbJuKeHHeTo Ha ['pymata 3a
W3IIaniane Ha oOe3mieTeHUs Ha Haetws mepcoHan kKpM 31.03.2023r. mpum HacThIBaHe Ha IEHCHOHHA BB3PACT.
CrrinacHo Konekca Ha Tpyna BCEKH CIIy)KUTEN MMa IPaBo Ha 00e3LIETCHHE B pa3Mep Ha JBe OPYTHH 3aIUIaTH HPH
NICHCHOHUpPAaHe, a ako ¢ pabdoTWI NpH Cchius paboronaren npes3 mocieanute 10 rOAWHH OT TPYOOBHS MY CTax,

00e31IeTeHNeTo € B pa3Mep Ha 6 OpyTHH 3arulaTH KbM MOMEHTa Ha NIEHCHOHHUPAHE.

H3MmeHeHneTo B ceramHaTra CTOHHOCT Ha 3aAbJDKCHHUATA KbM IICPCOHAIA IPU IICHCUOHUPAHE €, KAKTO CJICJBA:

B xunsou nesa

CeramHa CTOHOCT HA 3aAbJKEHUATA HA 1 AHyapn
Pasxopn 3a Tekywy cTax

Pasxopn 3a nmuxsu

[Tnamanus npes roguHara

EdekTty oT ocneBamy oneHKH 3a roJHaTa

CeramHa CTOHOCT HA 3ab/KeHHETO Ha 31 tekeMBpH

18. Pa3cpoueH 10xoa 0T GUHAHCHPaHE

B xunsou nesa

I'panyc - 1 EOO/]
Munennym 2000 EOO/]
JIopa 2004 EOOQ

OO0mo AbJArocpoyHa YacT Ha (puHancupane 3a JIMA
I'panyc - 1 EOO/J]

Munenuym 2000 EOO/]

JIopa 2004 EOO/]

O0mo KpaTkocpouHa yacT Ha puHaHcupane 3a JIMA (beiexka 23)

O6mo

31 mapt 31 nexemBpH
2023r. 2022r.

478 453

139

9

(84)

39)

478 478

31 mapt 31 nexkeMBpH
2023r. 2022r.
745 745

2 2

803 803
1550 1550
117 156

77 103

194 259
1744 1809

JIydeHnTe (PMHAHCHPAHUS T JIspkaBen GoHT ,,3eMeaeane U ca BbB BPb3Ka C NPUI00NBAHE HA JBITOTPAMHNA
ITonyuenure aHcHpa cao aBeH (po 3emenenue u ca 3Ka C oOuBaHe Ha oTpa

MaTCpHUaIHU AKTHUBH.
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19. bankoBu 3aeMH

31.03.2023 31.12.2022
Banka Baayra JInxseH npouent % HMane:x Zaovnncenue TOPEUMER o iwcenue TOIPEWIEH
aumum aumum
XUILJIB. XU.ne.
XUJLJIG. XUJLJIG.
"banka 1" - kpenutonomnyuaren I'paxyc-1 EOOJ]
3aem 1 JleBa Cpenen nenosute nuaekc+0.6% 30.09.2023 - 12 000 - 12 000
3aem 2 JleBa Cpenen aenosuteH nuaexct0.6% 30.09.2023 - 2 800 - 2 800
3aem 3 JleBa Cpenen nenosutes nuexc+0.6% 30.09.2023 - 15 000 - 15 000
"Banka 1" - kpenutonomyuaren ['pagyc-3 Al
3aem 1 JleBa Cpenen aenosuteH nuaexct0.6% 30.09.2023 - 12 000 - 12 000
3aem 2 JleBa Cpenen nenosutes naaexc+0.6% 30.09.2023 - 2800 - 2 800
3aem 3 JleBa Cpenen nenosuter uuzexc+0.6% 30.09.2023 - 15 000 - 15000
"banka 2" - kpenurononyyaren ['pagyc-3 AJl
3aem 1 JleBa Cpenen nenosuter uuzexc+0.9% 31.08.2024 6 085 10 000 7000 10 000
"Banka 3" - kpenuronomyyaren ['paxyc-3 Al
3aem 1 JleBa Pedepenten muxsen npouent+0.85% 20.02.2025 5133 10 000 5133 10 000
"banka 3" - kpenutonomyuaren ['paxyc-1 EOO/]
3aeMm 1 JleBa Pedepenten mmxseH npoueHt+0.85% 20.02.2025 - 10 000 - 10 000
"banka 3" - kpeaurononyyaren ['pagyc-98 AJl
3aeMm 1 JleBa Pedepenten nuxsen npouent+0.85% 20.02.2025 - 10 000 400 10 000
"banka 3" - kpenurononyuaren XKromus EOOJ]
3aem 1 JleBa Pedepenten nmuxsen npouent+0.85% 20.02.2025 - 10 000 - 10 000
"Banka 3" - kpenurononydaren Muneanym EOO/]
3aem 1 JleBa Pedepenten muxsen npouent+0.85% 20.02.2025 - 10 000 - 10 000
"banka 3" - kpegnTonomydaren Jlopa-2004 EOOJ]
3aem 1 JleBa Pedepenten mxsen npouent+0.85% 20.02.2025 - 10 000 - 10 000
"Banka 3" - kpenuronomnyuaren I'ong @apm 91 EOO/]
3aeMm 1 JleBa Pedepenten nuxsen nporent+0.85% 20.02.2025 - 10 000 - 10 000
00110 KPATKOCPOUHH 32X bJIKEHHS : 6 085 7000
OO01I0 XBJATOCPOYHH 32bJIKEHHUS | 5133 5533
BankoBuTe 3aeMu ca oOe3neueHn ¢ akTHBH Ha [ pymaTa, KakTo ciensa:
31 mapt 31 nekemBpH
B J
AU 166 2023r. 2022r.
JbnroTpaiiHi akTHBH 49 905 49 905
Bsemanus 3560 3560
O061ro 53 465 53 465
20. THProBCcKH 3aXbJIKEHUS
31 mapt 31 nexemBpH
B xuanou aesa 2023r. 2022r.
3aabIKEHUA KbM JOCTaBUHIN 5615 4432
3aIbIKEeHUs 110 JOTOBOPH C KJIMEHTH 123 111
Oomo 5738 4543
21. 3aabioKeHus 3a JaHbIH
31 mapt 31 nexkemBpHu
B
Ao e 2023r. 2022r.
JJIC 3a BHAcsHE 904 655
KopnopaTtuseH nanbk 46 8
JlaHbK BBpPXY 10X0a Ha (PU3UYECKH JTUIA 218 95
Hpyru 83 21
0610 1251 779
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22. 33ll']>.]1)l€eﬂl/lﬂ KBbM IIE€PCOHAJIA U 34 COMHAJTHO OCUTYPsSIBaHE

B xunsou nesa

3aabDKeHUS KbM TIEpCOHAIIA
3abIDKEHUS TI0 COITMAITHO OCUTYPSIBAHE
3abKEHUS TI0 HEN3MOI3BaHU OTITYCKH M OCUTYPOBKH 3a TSIX

O6mo

23. Ipyru TeKyIu 3abJIKeHHs

B xunsou nesa

3abDKeHHUE 10 OTOBOP 32 (MHAHCHpaHE Ha ITUIH
Kpatkocpouna gact Ha ¢uHaHCHpaHe 3a [IMA
3aIbIDKEHNS 110 3aCTPAXOBKU

3anop

3aabDKeHNS 110 AUBUACHTH Ha (PU3UIECKH JIMIA
Apyru

O6mo

24, TIpuxoam OT JO0TOBOPH C KJIMEHTH
B xunsou nesa

IMpomax6a Ha TPOIYKIHS
IIponax0a Ha cTOKH
Iponax0a Ha yCayru
O01o

IIpuxoaure BKJIOYBAT:

B xunsou nesa

CTOKI/I nu HpOI[yKL[I/IH, HpeXB'prﬂHa KbM onpe,ueneH MOMCHT
chym, npexm,pnsmn C TCUCHHUC Ha BpeMeTO
Oo6mr0:

25. [Ipyru 10X01H OT JAeifHOCTTa
B xunsou nesa

[Mpuxomu ot puHAHCHPAHHMS, B T.U.:

30 XYMAHHO Omenedlcoane Ha NMuyu

3a en. eHepaus
Br3cranoBeHn 00€311€HKH 32 KPEAUTHH 3ary0H Ha B3eMaHUS
IIpuxoau ot HaeMu
[Ipomaxba Ha MaTepUaIu U ABITOTPAWHU aKTHBH, HETHO
Hpyru
O6wmo

26. Kanuranuzupanu codOCTBEHH Pa3Xoau
B xunaou nesa

Pa3xoau 3a MaTepHaJiu, MEPCOHAT U APYTH

31 mapt 31 nexemBpH
2023r. 2022r.
1972 1961
725 706
471 866
3168 3533
31 mapT 31 nexemBpH
2023r. 2022r.
1325 1325
194 259
12 20
17 18
9 9
57 62
1614 1693
1-3/2023r. 1-3/2022r.
29901 34 610
206 201
424 299
30 531 35110
1-3/2023r. 1-3/2022r.
30531 34811
424 299
30 531 35110
1-3/2023r. 1-3/2022r.
2980 3985
2628 2935
266 966
699 -
113 169
116 65
110 119
4018 4 338
1-3/2023r. 1-3/2022r.
109 89
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27. Pa3xonu 3a MaTepHaIn
B xunsou nesa

CypoBuHH

EnextpuyectBo

Pa3xoau 3a peMOHT U pe3epBHU YacTU
OTOITUTETHN MaTepHaTH

Tl'opuBo 1 cMa30uHM MaTepuaIu
IIpuponen ras

Bopna v BogHa napa

Apyru

O0mmo

28. Pa3xoau 3a BHHIIHH YCJIYTH
B xunaou nesa

MapkeTHHr U pekiiama
TpancnopTHU ycIyru

PeMoHT 1 nonapexkka

CriequTOpCKY YCIYTH ¥ KOMUCHOHHH
Jla=HpIu 1 Takcu

BerepunapHu ycnyru u u3cieBaHus
Oxpana

KoHncynranTcku ycnyru
3acTpaxoBKH

AOOHAMEHTHH TaKCH

Pasxonu 3a ogut

Exapucax

[IpaBHO 006CTy>KBaHe

Haemu

[IpeBonmayecku yciayru

HApyru

Oo61o

29. Pa3xoau 3a nepcoHajia
B xunsaou nesa

Pa3xonu 3a 3amiatu

Pa3xonu 3a ocurypoBku

Pa3xonu 3a conuaiHu npuaoOUBKH
O6mo

30. Apyru pa3xoau
B xunsou nesa

Bpak Ha maTepuanHu 3anacu
IIpencraBurennu pazxoau
bpak na IMA

JIuncu Ha akTuBH

Japenus

Oupu

Pa3xoau 3a koMaHIUPOBKHU
Hpyru

O6mo:

1-3/2023r. 1-3/2022r.
21 239 20584
1583 2617
355 253
1293 1313
735 681
853 1493
107 76
232 653
26 397 27 670
1-3/2023r. 1-3/2022r.
31 72
252 111
168 138
38 397
187 275
43 107
108 98
18 25

94 80
149 64
33 35

3 19

11 9

60 20

1 6

370 418
1566 1874
1-3/2023r. 1-3/2022r.
6998 6171
1189 1048
229 229

8 416 7 451
1-3/2023r. 1-3/2022r.
521 536
13 38

- 5

1 3

14 10

- 1

9 3

90 32
648 628
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31. dunaHCOBM MPHUXOAN H PA3XOAH

B xunsou nesa 1-3/2023r. 1-3/2022r.
[puxonu ot TUXBU 57 51
IIpuxoau mo BadyTHH ONepaLuu - 17
0610 GpUHAHCOBH NPHXOIH 57 68
Pa3xo/u 3a TUXBYU M0 OAHKOBH 3aEMHU (27) 3)
Pa3xo/u 3a GaHKOBH TaKCH 1 KOMHCHOHHH (34) (8)
Pasxo/u 1o BaJyTHH OTICpaIldy (37) -
O0mo ¢puHaHCOBH pa3xoan (98) (11)
OG6110 (PMHAHCOBH MPUXOTN/PA3XOAH HETHO (41) 57
32. Pa3xoau 3a JaHbIOH
B xunsou nesa 31.03.2023r. 31.03.2022r.
Teky1 pa3xo 3a qaHblu BepXy nevaibara — 10% (2022 r.: 10%) (508) (767)
OtcpoveHH TaHbIHU BBPXY MevantaTa CBbP3aHu C:
Bb3HuKBaHE 1 00paTHO MPOSIBICHHE Ha BPEMEHHH PA3IHKH 5 -
OO0110 pa3xo/ 3a IaHBUU BLPXY NMevyajidara (503) (767)
33. duHAHCOBM HHCTPYMEHTH
KaTeropuu ¢puHAHCOBH HHCTPYMEHTH
DUHAHCOBHM AKTHBH 10 aMOPTH3UPAHA CTOHOCT 31.03.2023 31.12.2022
B xunaou nesa
TBproecku B3eMaHus 8811 9381
B3emaHus oT cBBp3aHU JIHIA 5022 4575
[IpenocraBeHn 3aeMH Ha TPETH JIMIA 3420 3443
[Napu ¥ mapuyHU EKBUBAJICHTH 6 931 4371
O61mo 24 184 21770
DUHAHCOBYU MACUBH N0 AMOPTH3MPAHA CTOMHOCT 31.03.2023 31.12.2022
B xunaou nesa
BankoBu 3aeMun 11 218 12 533
3abDKeHUS] KbM CBbP3aHH JINIA 542 356
3aBIKEeHUS 110 TU3UHT 25 53
TBproeeku 3abIDKEHNS 5615 4432
O61mo 17 400 17 374

B xona Ha obnyaifHaTa cH cTOMAaHCKa AeiHOCT I'pymnarTa e u3yio)keHa Ha pa3TudHu (PMHAHCOBH PUCKOBE, HAW-BaXKHUTE
OT KOWTO ca: Ma3apeH pHUCK (BKJIIOYBAI BATYTEH PHCK, PUCK OT NMPOMSHA Ha CIpaBeJIMBaTa CTOWHOCT U IIEHOBU
PHCK), KPEUTEH PUCK, TUKBHUJICH PUCK U PHCK Ha JINXBEHO-00BBP3aHHU NMAapUYHHU HOTOLH.

OOmoTo yrpaBieHHe Ha pucka € (POKyCHPaHO BbPXY TPYAHOCTHTE MPHU MPOrHO3MpaHe Ha (PMHAHCOBHUTE Ma3apu U
MOCTHIaHe MHUHHMH3HMpaHE Ha NOTEHIHMAJIHUTE OTPHLIATETHHM e(pEeKTH, KOMTO MOraT Ja ce OTpassiT BBPXY
(MHAHCOBHTE PE3yNITaTH U ChCTOSTHHE Ha [ pymaTta.

Tekymio ¢puHAHCOBUTE PUCKOBE CE€ HACHTU(DUIMPAT, U3MEPBAT U HAOIIOAABAT C MIOMOIITA HA PA3IMIHA KOHTPOIHHU
MEXaHU3MU, BEBEJICHH, 32 JIa CC ONPEACIAT aJCKBAaTHU IICHH Ha CTOKUTE U YCIyTuTe Ha ['pynaTta v Ha pUBIICYCHUS
OT Hes 3aeMEH KamWTaj, KakTO W Ja C€ OICHST aJeKBAaTHO IMa3apHUTE OOCTOSATEICTBA HAa TMPABEHHUTE OT Hes
WHBECTHIIUM U (OpPMHUTE HA MOIABPKAHE HA CBOOOJHUTE JIMKBHIHH CPEICTBa, O€3 Jla ce JOIyCKa HEOIpaBIaHa
KOHLEHTpALUs Ha 1aJIEH PUCK.

VYnpasieHneTo Ha pucka B ['pymnara ce ochIiecTBABa TEKYIIO CHIITACHO TOJIUTHKATA, ONIpeesieHa OT PhKOBOACTBOTO.
PBKOBOICTBOTO € pa3pabOTHIIO OCHOBHUTE MPUHIIMIIK HA OOIIOTO yNpaBlicHHE Ha (PMHAHCOBHUS PHCK, Ha Oa3zaTa Ha
KOHTO ca pa3paboTeHN KOHKPETHHUTE MPOLEAYPH 3a YIPABICHNE HAa OTACTHHUTE CIICIM(DUIHI PUCKOBE, KaTO BATyTEH,
LIEHOBH, JINXBEH, KPEAUTECH U JINKBUACH
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Kpenuren puck

OcHoBHHTE (PMHAHCOBH aKTWBU Ha ['pymnara ca mapu B Opoif 1 B OAHKOBH CMETKH, ThPTOBCKH B3€MaHHUS M B3€MaHUS
IO MPEAOCTABEHU 3aEMH.

Kpenuren e pucKbT, Ipu KOHTO KIMEHTUTE W JPYTHTE KOHTPAreHTH Ha ApYy)KecTBaTa oT I'pymara Hima na OpaaT B
CBCTOSHHE JIa M3IUIATAT U3LSUI0 M B OOMYaiHO NPEBUICHUTE CPOKOBE IBIDKUMHUTE OT TAX CYMH IO ThPTOBCKHTE U
KPEIUTHUTE B3€MaHMUA.

BaayreH puck
Excno3nuusi KbM BalyTeH PHCK

B HsKou ciyuan npykecTBa B I'pymara ochblecTBSIBAT CACNIKH, AEHOMUHUPAHU B UyKIECTpaHHa BaslyTa. ['pynara e
M3JI0’KEHA Ha BATYTEH PUCK, CBBP3aH C BB3MOXKHH KOJIEOaHHU B Kypca Ha Uy KIECTPaHHUTE BATyTH. KbM MOMEHTa
TO3M PHCK C€ CBBbp3Ba C KoJjebaHus B Kypca Ha MIATCKHs 0jap, KOMTO ce n3noi3Ba oT I'pynaTa npu ThbproBHs ChC
3eMeielicKa IPOTyKIHU.

JIuKBH/IEH pUCK

.HI/IKBI/I,I[HI/ISIT PHUCK CC n3pa3sfaBa B HCTaTUBHATA CUTYyallUA prnaTa Ja HE 6’BZ[€ B CbCTOSIHUC J1a IOCPCIIHE 663YCJ'IOBHO
BCHYKH CBOH 3aABJDKCHHA CBITIACHO TCXHUA IaOCK. Ts MPOBCIKAa KOHCEPBATUBHA IMOJHUTHUKA IO YHPABJICHHUC Ha
JIMKBUJHOCTTA, YpPE€3 KOATO MOCTOSAHHO IOAABPKA ONTHMAJICH JIMKBUJICH 3amac MapudHu CpeCTBa. prnaTa HC
M3IUTBAa HEJOCTUT HA MAapUYIHU CPCACTBA.

HO-Z[OJ'Iy Ca JOTOBOPHUTEC NAACKU Ha (1)I/IHEIHCOBI/I IHaCruBH, BKIIIOYHUTCIIHO OYaKBaHHU ILIalllaHUA HA JIUXBH,
U3KJIIIOYBaIIu e(beKTa OT JOTOBOPCHOCTHU 3a HETHUPAHE:

31 mapm 20232.

Banancosa Horosoprn
B xuns0u nesa . TIAPUIHU Jlo 6 M. 6-12 M. 1-2r. 2-5T. Hag S T.

CTOMHOCT
MTOTOIH

Bbankosu 3aeMu 11218 11218 - 6 085 5133 - -
3abIDKEHNS 110 JIM3UHT 25 25 25 -
3aabIDKEHAS KbM 542 542 542 ) ) ) )
CBBP3aHH JIUIA
TBproBekr 3aABIKEHUS 5615 5615 5615 - - - -
Oo6mo 17 400 17 400 6182 6 085 5133 - -
31 oexemepu 20222.

banancora Horosoprm
B xunaou nesa . TAPUIHU Jo 6 m. 6-12 m. 1-2r. 2-5T. HaxI 5T,

CTOMHOCT
MTOTOIH

bankoBu 3aeMu 12533 12 533 - 7 000 5533 - -
3aabmKEHNs 110 JTU3HHT 53 52 40 13
3aabKEHUS KbM 356 356 356 ) ) ) )
CBBP3aHH JINIA
TBProBeku 3aAbIKEHH 4432 4432 4432 - - - -
Oo61mo 17 374 17 374 4828 7013 5533 - -

JIuxBeH puck

Karo oAJ10 prnaTa HsAMa CBHIICCTBCHU JIMXBOHOCHH AKTHBH. Hopann TO3U (baKT MNpuxoauTe U ONCPATHUBHUTEC
TMIapuYHU TTOTOLHU Ca B rojiiMa CTEICH HE3aBUCUMU OT ITOMEHHUTE B MAa3apHUTEC JIUXBCHU PABHHUIIA. C’bHIeBpeMeHHO
prnaTa € HU3JI0KCHA Ha JIMXBCH PUCK OT CBOUTC OankoBM 3aeMu. Te ca 0OMUYANHO C MMPOMCHJIMB JIMXBCH IMPOLCHT,
KOKNTO HOCH JIUXBEH PHUCK 3a HApUIHUTC U TIOTOLU.
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B xunsou nesa JInxBeHu be3nuxBenn O6mo

Dukcupan Ilpomennue

31 mapm 2023.. auxeen % auxeen %
Bsemanus ot cBbp3aHu ML 977 1057 2988 5022
TBproBcku B3eMaHus - - 8811 8811
IIpenocraBenu 3aeMu 3420 - - 3420
[Tapuunm cpencTBa U €KBUBAJICHTH - 6 931 - 6 931
O0mo puHAHCOBH AKTHBHU 4 397 7 988 11799 24 184
BankoBu 3aemu - 11218 - 11218
3aabIDKEHN 110 JIN3UHT 25 - - 25
THProBCKH 3aBIKCHHS - - 5615 5615
3a1bDKEHUS KbM CBBP3aHH JTUIA - - 542 542
Oo0mo puHAHCOBH MACUBH 25 11218 6 157 17 400
B xunaou nesa JInxBenu be3nuxBenn (01111 (1)

QDuxcupan IlIpomennueg

31 oexemepu 20222. uxeen % uxeen %
Bsemanus ot cBbp3aHu JUIA 1142 1034 2399 4 575
THProBcKH B3eMaHUs - - 9381 9381
[TpenocraBenu 3aemu 3443 - - 3443
ITaprunu cpeacTBa M €KBUBAJICHTH - 4371 - 4371
OO0 puHAHCOBU AKTHBHU 4585 5405 11780 21770
BankoBu 3aemu - 12 533 - 12 533
3abIDKEHNS 110 JTM3UHT 53 - - 53
THProBCeKH 3aABIHKEHUS - - 4 432 4 432
3a1b/DKEHUST KbM CBBP3aHH JIHIA - - 356 356
O0u1o puHAHCOBU MACUBH 53 12 533 4788 17 374

CnpaBef/IuBM CTOIHOCTH

CnpaBeyuinBaTa CTOMHOCT Haif-001110 MpeICTaBIsIBa CyMaTa, 3a KOSITO €IMH aKTUB MOKe Ja ObJIe pa3MEHEH UM €JJHO
3aJb/KEHUE Ja ObJe M3IUIATEHO INPU HOPMAJIHM YCIOBUS Ha CIElIKaTa MEXAYy HE3aBUCHMH, JKEJaelu U
nHdopmupann koHTpareHTH. [lonurukara Ha ['pynara e 1a onoBecTsiBa BbB (PMHAHCOBHUTE CH OTUYETH CIIPABEAIMBATA
CTOMHOCT Ha (PMHAHCOBUTE aKTHBM W IIACHBH, Hal-Beue 3a KOWTO CHIIECTBYBAT KOTUPOBKHM HAa Ia3apHU IICHHU.
CHpaBC}lHHBaTa CTOMHOCT Ha Q)HHaHCOBI/ITe HHCTPYMEHTHU, KOUTO HEC C€ THPIyBaT HAa aKTHUBHU I1a3zapu CC€ ONPECaAcCIa
Ype3 OUEHBYHU METOAH, KOUTO CC 633npaT Ha pas3/IMYHU OLUCHBYHU TEXHUKU U MPECATIOIO0KCHUA HA PbKOBOJACTBOTO,
HarpaBeHH Ha 0a3a mazapHUTE YCIOBHS KbM JlaTaTa Ha OanaHca.

Konnennusita 3a cripaBeAanBaTa CTOHHOCT IpeAIonara pean3upane Ha (PMHAHCOBU HHCTPYMEHTH 4pe3 Mpoaaxoa.
B nmoseueTo cjyydau, 0CO0EHO 110 OTHOIIIEHHE Ha THPIrOBCKUTEC B3EMAHUA U 3aBJDKCHUA, KPDCAUTUTE U JCTIO3UTUTE,
I'pynara ouakBa na peanusupa Te3un (UHAHCOBM AKTUBM M 4YpE3 TAXHOTO ISTIOCTHO OOpAaTHO M3IUIAINAHE WIIH
PECIIEKTUBHO IOTacsiBaHE BBbB BPEMETO. 3aToBa Te€ C€ MPEACTaBAT IO TAXHATA aMOPTU3UPYyEMa CTOMHOCT.
[IpurexxaBanute oT I'pymata ¢uHAHCOBM aKTHBM W IACHBH Ca OCHOBHO KPAaTKOCPOYHH IO CBOSITA CBHITHOCT
(TBPTOBCKM B3eMaHUS U 3aJBJDKEHNUS, KPATKOCPOUHH 3a€MH), TOPAIN KOETO Ce ITpreMa, 4e OalaHCcOBaTa UM CTOHHOCT
€ TNPHOJIM3UTENIHO paBHAa Ha TAXHATa CIpaBedMBa CTOHHOCT. PpkoBoacTBOTO Ha I'pynara cuwmra, 4e mpu
CBIIIECTBYBAIINTE OOCTOSTEIICTBA IPEICTABCHNTE B OaslaHca OLEHKH Ha (PMHAHCOBHUTE aKTHUBH U TACHBH Ca BB3MOXKHO
Hal-HaJeKIHH, a/ICKBATHU 1 JTOCTOBEPHH 3a IIENHUTE Ha (PMHAHCOBATa OTYETHOCT.

CnpaBeyinBara CTOWHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH CE€ OIpPEAEIs B CHOTBETCTBHE C METOMOJIOTHATA 3a
OIIEHsIBaHE, CbOTBETCTRAIIlA HA HUBO 3 CBIVIACHO HepapXusTa Ha CIPaBEIJIUBUTE CTOMHOCTH.

CnpaBezman CTOMHOCTH CPpaBHEHH C 0aJIAHCOBH CTOHHOCTH
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CHpaBeL[J'II/IBI/ITe CTOMHOCTHU Ha (bHHaHCOBI/I aKTHUBHU U 1TaCUBU, 3aCTHO C 0aJaHCOBUTE CTOMHOCTH, BKJIFOUECHH B OTUYETA
3a (bHHaHCOBO CBbCTOAHHUC Ca, KaKTO CJICABaA:

31 mapr 2023r. 31 nexemBpu 2022r.

banancosa CrpaBeyinBa banancosa CrpaseinBa

B xunsou nesa N . N .
CTOHHOCT CTOHHOCT CTOHHOCT CTOWHOCT
Bsemanus oT cBBp3aHH JIHIIA 5022 5022 4 575 4575
TBpProBCKHU B3eMaHUsA 8811 8811 9381 9381
IIpemocraBenn 3aemMu 3420 3420 3443 3443
[Tapu u mapuyHU €KBUBAJIEHTU 6 931 6 931 4371 4371
OO01110 aKTHBH 24 184 24 184 21770 21770
3ab/DKEHUS KbM CBBP3aHU JIUIA 542 542 356 356
3ab/KECHUS 110 TU3UHT 25 25 53 53
TBProBCKH 3aIBJIIKECHUS 5615 5615 4 432 4 432
BankoBu 3aemu 11218 11218 12 533 12 533
00110 3abJKEHUST 17 400 17 400 17 374 17 374

34. Cnenku cbc CBbP3aHU NPeINPUATHS
HnenTuduuupane Ha CBbp3aHUTE UL

3a 1enTa Ha M3rOTBSIHETO HA HACTOSIIUAT KOHCOMUIUPAH (PUHAHCOB OTYET COOCTBEHUIIUTE, IPY>KECTBATA MO TEXCH
KOHTPOJI, CIIY>)KUTEIIUTE HAa PHKOBOJHU IMOCTOBE (KJIIOUOB YIPABJICHCKH MEPCOHAN), KAKTO W OJM3KU YJeHOBE Ha

TCXHUTC CCMeﬁCTBa, BKJIFOUHUTCIIHO U APYKECTBA, KOHTPOJIIMPAHHU OT TAX, C€ TPETUPAT KATO CBbP3aHU JIULIA.

Cpbp3aHu Juna:

CBbp3aHoCT

Jlyka AnrenoB AHrenoB
WBan AurenoB AHreaoB
Amnren VIBaHoB AHresnoB
I'eopru Anexcannpos babes
Buctpa CrosiHoBa KoneBa
LI pagyc-1“ EOOLL
»Ipanye-3“AJl
»Muneanym 2000“EOO/]
L pamgyc-98“AJl

L Kronmue“EOO/]
,,Jlopa-2004“EOO/]

L onn @apm 91¢“ EOO/]

I paayc Jlomxuctuke™ EOO/]
,»EHEpKH-2 O0]]

,LArpo UuBect-7“ OO/]
,»Mupena“O0/]

Lo Arpo-2005“00/]
LASI3MO“AL
,»Mapuera“EOO/]

,,Pamuna 2004 OO0/,
,»Bond“O0/]

,.bucep OnmuBa“A]Jl
,Exyntn MuBect-1“A]]
,»Exynt MuBect-2“0O0/]
,»M.O. Crapa 3aropa“ OO/]
,bucep Jductpudiompa’ OO/
»EBa1 Jlxu Ayto* OO/]
»Ayto Cna [leHTsp*
,,Hekct kamuran” OO/]
B Jlxu Ayro 2 OO0/1
,.Brmagucra“ EOO/]

CoOCTBEHUK Ha KalmuTanga
CoOCTBEHHUK Ha KallUTaaa
CoOCTBEHUK Ha KalmuTanga

UiieH Ha cbBeTa Ha JUPEKTOpUTE U V3IBIHUTENIEH AUPEKTOD

Unen Ha cbhBeTa Ha IUPEKTOPUTE

Jp1IepHO OpyKECTBO

Jp1IepHO OpyKECTBO

Jp1IepHO OpyKECTBO

Jp1IepHO OpyKECTBO

Jp1IepHO OpyKECTBO

Jp1IepHO OpyKECTBO

JpIIepHO OpYKECTBO

JpIIepHO OpYKECTBO

CBBP3aHOCT Ype3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Ype3 JIUIE, NMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Ype3 NI, UMAIIO 3HAYUTEITHO BIMSHIE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Ype3 UL, UMAIIO 3HAYUTETHO BIMSHIE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 NI, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, UMAIIO 3HAYUTEITHO BIUSHHE
CBBP3aHOCT Upe3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHC
CBBP3aHOCT Upe3 JIHIE, UMAIIO 3HAYUTEITHO BIUSHUC
CBBP3aHOCT Upe3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHC
CBBP3aHOCT Upe3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHC
CBBP3aHOCT Upe3 JINIE, NMAIIO 3HAYUTEITHO BIUSHHC
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"AA Husect 1" EOO/

"AIl MTHBECTMBHTC" ALl

"AIT KATIUTAJI" AL

"Eninmxeiac Ecteit" AJl

"AJDKUBAIEM CUTU KIIMHUK" EAJ]

"T"anepus Bapua" AJ]

"®apmnpo" OO0/

"AJDKUBAIEM CUTU KIIMHUK MJIAJJOCT" EOO/]
"AJDKUBAIEM CUTU KIIMHUK YMBAJI TOKYJJA"
EAJ]

"AIUI Kanuran" AJ]

"BI'K" A/l

"Vect Mon" A,

TpaH3aKIUK ChC CBBP3aHHM JiuIa 3a nepuoaa 1-3/2023

B xunsaou nesa Bun caenka

KoM 31.12.2022r.

Arpo Uusect- 7 O0O/] [ponax6u
Arpo Unsect- 7 O0/] TIpenocraBeH 3aem
Enepmxu-2 OO/ [ponax6u
Enepmxu-2 OO/ [IpenocraBeH 3aem
M.O. Crapa 3aropa OO/ [penocraBen 3aem
Bucep Onua AJ] [Mponax6u
Mupena OO [ponax6u
HBan AnrenoB AHrenos [pomax6u
Arpo Uneect- 7 00/ [Moxynku
Bucep OnmBa AJ] [Moxynku

00110 caji10 CBBP3aHM JULA U3BBH rpyna:

B toBa uucno:
IIpenocraBenu 3aemu
Tbproecku B3eMaHus
TBProBcky 3aabJKeHHs

CB’Lp3aHOCT Ype3 e, MMalio 3HaYUTCIIHO BJIIUAHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMailio 3HAYUTCITHO BIIUSITHUC
CB’Lp3aHOCT Ype3 e, MMalio 3HAYUTCITHO BIIMAHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC

CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 e, uMalio 3HAYUTCITHO BIIUSIHUC
CB’Lp3aHOCT Ype3 JIuue, uMalio 3HAYUTCIITHO BIIUSIHUC

CroiiHOCT Ha 0610 0610
ceJIKaTa 3a mep. B3eMaHus 3abJIKEHHS
1-3/2023 KBbM KbM
31.03.2023 31.03.2023r.

94 534 -

- 270 -

399 2433 -

- 707 -

- 1057 -

56 21 -

414 - 406

906 - 136

5022 542

2034 -

2988 -

- 542
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Tpan3akuuu cbC CBbp3aHH Jiina 3a nepuoaa 1-03/2022

B xunaou neea Buj caenxa
Kbm 31.12.2021r.

Arpo Hnsect- 7 O0/] [ponax6u
Arpo HUusect- 7 O0/] IIpenocraBeH 3aem
Enepmxu-2 OO [ponax6u

Enepmxu-2 OO0/
M.O. Crapa 3aropa OO/]

IIpenocraBen 3aem
IIpenocraBeH 3aem

Bucep Omusa AJ] [ponax6u
Mupena OO/] IIponaxou
Exywnru UnBect- 1 AJ] Iponaxou
Exyntn UnBect- 2 OO/] IIponax6u
HBan AnrenoB AHresnoB IIponaxou
HBan Anrenos AHrejios JuBumeHT
Jlyka AHremnoB AHIeIOB JuBuneHt
Arpo Hnsect- 7 OO0/ [Toxynku

bucep Onupa AJ] [Toxynku

Pamuia-2004 OO 1 IToxynku

Q0110 caji10 CBBP3aHHU JULA U3BBH Ipyna:

B toBa uucno:
IIpenocraBenu 3aemu
THProBcku B3eMaHHUs
THProBeKU 3abJIKEHUS

35. YcJ10BHY 3abJIZKEHUS

Kbm 31.03.2023r. I'pynaTa HsiMa YCIIOBHH 3abJDKSHUSI.

36. Cu0uTHA cjle 0OTYeTHATA AaTa

CroiiHoCT HA
c/leJIKaTa 3a
nep. 1-3/2023
52

335

1882
128

Oo6uro 0610
B3eMaHuUs 3abJIKEHHS
KbM KbM
31.12.2022 31.12.2022r.
422 -
268 -
1954 -
874 -
1034 -
23 -
114
114
- 56
- 72
4575 356
2176 -
2 399 -
- 356

Hsima npyru cbliecTBeHu chOUTHS Bb3HUKHAIM ciel 31 mapt 2023r., KOUTO J1a M3UCKBAT JOMBIHUTEIHN KOPEKINH
W/UJIM OTIOBECTSBaHMS B HACTOSIIUsI (PMHAHCOB oTYeT KbM 31 mapt 2023r.
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