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1. CraTyT 1 npeaMer Ha AelHOCT

LI panyc™ AJl rp. Crapa 3aropa e yupeneno Ha 28 noemspu 2017r.
Anpec Ha ynpasnenue: rp. Ctapa 3aropa, kB. ,, iuayctpuanen®, [Itunexnanuuna ,,['pagyc*
Byncrat: 204882907

»I'panyc® AJl e my6aumuHo ApyskecTBo, peructpupano Ha 30 romu 2018r. o Komucusra 3a punaHcoB Hag30p.
AKIMHUTE HA IPY:KECTBOTO ce ThPryBaT Ha briarapcka pormoBa 6Gopca

KanutansTt Ha ApyxecTBOTO ce cheTon oT 243 608 710 (aBecta yeTHpUAECET U TPHU MIIMOHA IIECTCTOTHH M OCEM
XHWJISIIH CEICMCTOTHH U JIECET) HENPUBHUIICTHPOBAHN IOMMEHHH aKIMU ¢ HOMUHAJIHA CTOWHOCT | JIeB BCsIKa, OT KOUTO
¢ mpaBo Ha riac 242 998 586 (mBecta yeTHpUAECET W JBa MHJIMOHA JECBETCTOTHH JCBETACCET M OCEM XWIIAIH
IIETCTOTHUH OCEMACCET U IHCCT) HCIPUBUJIICTUPOBAHU NIOUMEHHHN aKIIMU C HOMWHAIHA croiHocT 1 11eB Begka u:

6e3 mpaBo Ha riuac 610 124 (ecTCTOTHH U ICET XWISAN CTO JBAJCCET U YSTUPH) HEMPUBUICTUPOBAHH MOUMEHHH
aKIIUu, KOUTO ca cobcTBeHocT Ha ['pagyc AL,

[penMeTbT HAa JeHHOCT HA APY:KeCTBOTO ¢: MHBecTHINM B IsJI0OBE W aKIUHM Ha JAPYXKECTBa, MPUAOOWBaHE H
yOpaBiieHUEe Ha y4acTHsl B OBJTapCKU U UYXACCTPAaHHH APYKECTBA; W3BBPIIBAHE HA JEWHOCT KAaTO XOJJUHTOBO
JPY>KECTBO; MPUI00MBaHE, OLICHKA U MPOjak0a Ha MATCHTH, OTCTHIIBAHE HA JIMI[CH3UH 32 M3MI0JI3BaHE HAa MATCHTH Ha
IPY>KECTBa, B KOUTO JPY’KECTBOTO y4acTBa; (pMHAHCHpaHE HA IPYXKECTBA, B KOUTO APY>KECTBOTO Y4acTBa, KAaKTO U
BCsIKaKBa Jpyra JAeHHOCT, He3aOpaHeHa OT 3aKOHA, IPU YCIIOBHE, Y€ aKO CEe M3UCKBA pa3pelleHIe WU JIHIEH3, WIN
perucTpanus 3a W3BBPIIBAHE HA HAKOSA JCWHOCT, Ta3u NEHHOCT Ce OCBHIIECTBSIBA clie]] MOJyuyaBaHEe Ha TaKOBa
pa3pelieHre WK JULIEH3, CbOTBETHO CJIE] U3BBPILIBAHE HA TaKaBa PETUCTPaLIUsL.

Co0cTBEeHOCT M yIpaBJieHHEe
Axunonepu Ha [pyxectBoto kKbM 31.03.2023r. ca:

e I'pamyc A/l 0,25% ot xanuTana
e Jlyxa AHrenoB AHrenos 40,77% ot xanuTana
e  lBau AHresioB AHTen0OB 20,68% ot kanuTana
e  Amnren BaHOB AHrenoB 20,68% ot kanuTana
o  IOpuanyecku nuia 15,69% ot kanurana
o  UuauBuayanuu akipoHepu  1,93% ot kamurana

Opranu Ha ynpaBieHue Ha [[pyxKecTBOTO

e  OOmo crOpaHHe Ha AKINOHEPHUTE
e  ChbBer Ha IUPEKTOPUTE

CbBeTHT Ha TUPEKTOPHTE:
KoM 31.03.2023r., ChbBETHT HA AUPEKTOPUTE CE CHCTOU OT TpuMa (3) WICHOBE B ChCTAB:

Amnren BanoB Anrenos— [Ipencenaren va CbBera Ha aupextopute Ha ,,[ pagyc™ Al
I'eopru Anexcannpos babes — Uiien Ha CbBeTa Ha tupexTopute ¥ M3nbiaHnTeneH nupexTop Ha ,,[ pamxyc™

ALl

buctpa CrosiHoBa Konesa - 3amecTHuk npeaceaaren Ha CbBera Ha AUpeKTOpUTe Ha , I'paxyc” AJ]

OanTeH KOMUTET:

OUTHHUAT KOMUTET moamnomara padorara Ha ChbBeTa Ha JUPEKTOPUTE, UMa POJISI HA JIMIIA, HATOBAPEHU C OOIIO
YOpaBJICHUEC, KOUTO M3BHPIIBAT MOHUTOPHUHI U HAJA30p HAJX BBTPEOIHATA KOHTPOJHA CHUCTEMA, YIPABJICHUETO Ha
pHUCKa U cucTeMara Ha (PUHAHCOBO OTYMTAHE HA JIPYKECTBOTO.

O,Z[I/ITHI/IHT KOMUTET € B CbCTaB:

e  Jlo6pu Cretnozapos CumeonoB — Ilpencenaren Ha OUTHUS KOMUTET;
o [lers PamocnaBoBa IlanoBa — uned Ha OIUTHUS KOMHTET;

e [eopru AnekcanapoB babeB — uwieH Ha OAUTHHST KOMUTET.
Ksm 31.03.2023r. I'panyc A/l uMa cpeTHOCIMCHYEH ChCTaB OT 4 IyIIM, HA3HAUYCHM Ha TPYAOB gorosop. (2022r.: 4
JyIIN).
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2. ba3a 3a U3roTBsiHe HA HHIAUBUAYATHUS (PUHAHCOB OTYET

Hacrosmusat naanBrayaneH (UHAHCOB OTYET € H3roTBEH B choTBeTCTBHE ¢ MC®DO, mpuetn ot EBponeiickus cpi03 U
IIpY clla3BaHEe IMPHUHIUNA HA AEHCTBAIIOTO MPEANPHUATHE U HCTOPUIECKA IEHA, C U3KIIOUEHNE Ha IMOTH, MallllHA U
obopyBaHe, KOUTO Ce OTYUTAT IT0 MOJIeNIa Ha npeorieHeHaTa ctoitHocT B MCC 16 ,,JIMOTH, MaIlIMHU U CHOPBHKEHUS

To3u ¢pmuHAHCOB OTUET € MHAMBUAYaNIeH (prHAHCOB OTYeT Ha ,,[ pamyc” AJl.

(DyHKIIHOHaJIHa BaJlyTa U BaJlyTa Ha NIPEACTAaBAHEC

CbrilacHO W3UCKBAaHUATa Ha OBJITApPCKOTO 3aKOHOJATENCTBO, JIpyKECTBOTO BOJAM CYETOBOJICTBO W H3TOTBS
(bMHAHCOBM OTYETHU B HAI[MOHAJIHATA NAapUyiHa enHKLA Ha PerryOnuka brirapus - Obiarapcku ses, KoidTo ot 1 snyapu
1999 e ¢ puxcupan Kypc KM eBpoTO B choTHOIIEHHE 1 eBpo = 1.95583 mera.

HacrosmusaT nHauBHIyaneH (UHAHCOB OTYET € M3TOTBEH B XHMJISIIH JIeBa (XML JIB.), OCBEH aKO HEIO APYTO U3PUIHO
HE € OKa3aHo.

3. 3HauuMHu CUYCTOBOJAHH INOJIUTUKHU

(a) CneJku B Uy:KIeCTPaHHA BaJyTa

OmnepanuuTe ¢ 4yXKIeCTpaHHa BaJyTa C€ OTYHUTAT BbB (DYHKIMOHAIHATA BaJyTa 10 OOMEHHHUS KypPC, IPHIIOKHUM B JICHS
Ha M3BBPUIBAHC HA CHCJIKaTa. HapI/I‘-IHI/I AKTHUBHU U MMaCuBU, JCHOMUHHUPAHU B YYXXJIE€CTpaHHAa BajlyTa, CC OTUUTAT BHB
(GYHKIMOHATHATA BadyTa 10 3aKIIOYUTEIIHHUS KYpPC B JCHS HA U3TOTBSHE HA OTYETa 33 (PMHAHCOBOTO CHCTOSHHE.
[Neuasnba uau 3aryda OT KypCOBH Pa3IUKH, IPOU3THYAIIU OT MAPUYHHU MMO3UIIMH, € Pa3IHKaTa MEKIY aMOPTH3UpaHaTa
CTOMHOCT BB (D)YHKIMOHAJHA BalyTa B HAYaJOTO Ha IIEPHO/1a, KOPUI'HPaHa ¢ e(peKTUBHATA JIMXBA U IUIALIAHUATA [IPE3
Mepro/ia ¥ aMOPTU3UPaHATa CTOWHOCT B 4y’)KJECTpaHHA BalyTa, IPEeBAIyTUPaHa M0 Kypca B Kpas Ha MepHOa.

HenapuyHu akTHBY ¥ MaCUBYU JCHOMHHUPAHU B 1y KIECTPAHHH BAITyTH, KOUTO CE€ OTYUTAT 10 CIPaBEATNBA CTOMHOCT,
ce IIPeBPBUIAT BbB (DYHKIMOHAIHATA BaJIyTa [10 Kypca Ha J1aTaTa, KbM KOSTO € ONpeeiieHa ClpaBeiIiBaTa CTOMHOCT.
HenapuuHu akTUBU U IaCUBU B YyKAECCTPaHHA BaJlyTa, KOUTO CE OLEHIBAT 10 UCTOPUYECKA 1IEHA, C€ IIPEBALy THpAT
BBB (DYHKIMOHAIHATA BaJIyTa 110 Kypca Ha JaTtara Ha clesikaTta. KypcoBu pa3inku, Bb3HUKBAILH OT NPEBATY THPAHETO
BbB (DyHKIHMOHAJHATA BaJlyTa C€ OTYMTAT B Me4anOH M 3aryOu, OCBEH PasjMKU, Bb3HUKBAIIM OT MPEBAIYTHPAHETO
BbB (DyHKIIMOHA/IHATA BalyTa Ha KalWTaJOBU MHCTPYMEHTH Ha Pa3lojoKeHHE 32 MpoJax0a, UM OTroBapsIy Ha
YCIOBHATA XEKUHTH HA TTAPHUEH MOTOK, KOUTO Ce MPU3HABAT B IPYT BCEOOXBATEH JOXO/ (AKO NMa TAKHUBA).

(0) UmoTH, MAIIMHHU, CHOPB:KEHUs U 000pyABaHe
(i) IpusnaBaHe M OLlEHKA

ITvpsonauanno npusnasane
HmoTtuTe, MallIMHATE, CHOPBKECHUATA U 000PYABAHETO CE OIEHSABAT IbPBOHAYAIIHO MO I[eHa Ha IPUI00HBaHe, KOATO
BKJIFOUBA Pa3XOJHTE, IPSKO CBBP3aHU C IPUIO0OMBAHETO HA AaKTHBA.

Ilenata Ha mpupgoOWBaHE BKJIIOYBA IOKYIHATa II€HA, BKIIOYUTETHO MHTa M HEBB3CTAHOBHMHM JAHBIHU BBPXY
MTOKYITIKaTa, KAKTO M BCUYKH JIPYTH Pa3XO0u, MPSIKO OTHACSIIHN Ce 10 MPUBEKAaHE HAa aKTHBA A0 MECTOIOJIOKEHHE U
CBCTOSIHME HEOOXOTUMH 3a HEroBaTa €KCIIoaTalys MO HadyMHa NPEeNBHICH OT pbKoBojAcTBOTO. CTOMHOCTTA Ha
aKTHBUTE MPUAOOUTH MO CTOMAHCKH HAUMH BKJIIOYBA HAIPABEHHUTE PA3X0/M 3a MATEpHAIH, AUPEKTHO BIOKEH TPyl
U ChOTBETHATa MPOMNOPLUOHAIHA YacT OT HEMIPEKUTE MIPOU3BOICTBEHU Pa3XOAU; Pa3XOAUTE NPSKO OTHACALIM CE JI0
NIPUBE’KAaHE HA aKTHBA JI0 MECTOIOJIOKEHHUE U ChCTOSTHHE HEOOXOIMMH 3a HErOBaTa eKCIUIOATaLMs; IbpPBOHAYAIHA
IpUOJIM3KUTENTHA OIEHKa HA Pa3XOJUTe 32 IEMOHTaX M TPEMECTBAHE Ha aKTHBA M 32 B3CTAHOBSBaHE HA IUIOIIAIKATA,
Ha KOSITO € Pa3IoJIoKeH aKTUBa U KalWTaJIM3UPaHU pa3Xo/IH 3a JIMXBHU. 3aKyleH copTyep, 6e3 KOHTO € HeBB3MOXKHO
(YHKIIMOHMPAHETO Ha 3aKyIEeHO 000pyABaHe, Ce KallMTaIM3Upa KaTo 4acT oT ToBa obopyasane. Korato B umotute,
MAaIIMHUTE, ChOPBKEHUATA U 000PYABAHETO C€ CHABPKAT KOMIIOHEHTH C Pa3YHa MPOABIDKUTEIHOCT Ha MOJIe3eH
KHUBOT, T€ C& OTYUTAT OTJIEIHO.

Ilocnedsawa oyenxa

JparoTpaifHuTe MaTepHUATHN aKTUBH (MMOTH, MAITMHA U CHOPBKEHHUS) CIIE/ TAXHOTO TbPBOHAYAIHO MIPUA00MBaHE
ce OTYMTAT MO MOjeia Ha mpeoneHeHaTa croiHocT mo MCC 16. CrnpaBemnmBara CTOHHOCT Ha ABITOTpailHUTE
MaTepuallHi aKTUBU (MMOTH, MAIIMHM W CHOPHKEHHS) ce ompeneiss Ha Oa3ara Ha I[a3apHU JI0Ka3aTesiCTBa,
NPEe/ICTaBEHH B JIOKJIA]], U3rOTBEH OT 000pEeH JHIIeH31paH oleHnTeN. [IpeolieHka ce nmpeaBmiK/a a ce U3BbpIIBa Ha
Bcekn 3 roxmnHu. Koraro cnpaBemnmBata CTOMHOCT ce NMPOMEHH 3HAYMTEIHO 3a MO-KPaTbK IEPHOA OT BpeMe,
IIPEOoLICHKaTa MOXKE Ja ce IIPaBH I0-YeCTo, 3a Jla Ce TapaHTHpa, Ye TSAXHaTa OalaHcoBa CTOMHOCT KbM ChOTBETHATA
OTYETHA J]aTa HE Ce pa3jinuaBa ChIIECTBEHO OT CIIpaBeAINBaTa UM CTOHHOCT. [leyanOu u 3aryOu mpu oTIMcBaHe Ha
HUMOTH, MAlIMHH, ChOPBKEHUs] U 00OpyJBaHE CE ONpPEAETAT Karo Ce CpaBHABAT NOCTBHIUICHUATAa ¢ OalaHcoBaTa
CTOMHOCT Ha aKTHBa, U C€ NPH3HABAT HETHO B JPYTH NPUXOI / APYru pa3xonu B nevyandu u 3aryou. Koraro
NIPEOLICHEHUTE aKTHBH CE€ MPOAAIAT MM OTIHIIAT 110 APYTa NPUYMHA, CYMHTE, BKIIOUCHHU B IPEOLICHBUYCH PE3EpB, e
pexylacuuIupaT B HepasnpeaeneHa nevyainba mim 3aryoa.

Ocrananure IBITOTpPAaiiHW MaTepHalHH AaKTUBH (TPAaHCIOPTHH CPENCTBA, KOMIIIOTBPHA TEXHHKA, CTOIAHCKH
WHBEHTap U JAPYTH) CE MPEACTABAT MO0 MOJeia Ha 1eHaTa Ha npunoousane B MCC 16.
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(i) Mocaeasamu pasxoau

Bb3HUKHAIM MMOCIEABAIM PA3XO/H, 32 Ja Ce MOJMEHM YacT OT aKTHB OT UMOTHMTE, MALIUHUTE, ChOPBHKEHHUATA U
000pyIBaHETO, CE KANMTAJIU3UparT B OajaHCcOBaTa CTOMHOCT HAa CHOTBETHHS aKTHB, CaMO KOTaTo € BEPOSTHO
NPEINPUATHETO Ja TIOIyYHd B ObJele MKOHOMUYECKH TMOJI3H, CBLP3aHM C Ta3U 9acT OT aKTHBA U PA3XOIUTE MOTaT J1a
ObJaT OLEHEHH HAIEXKIHO. TEKYIIM PEMOHTH U IOJAPHKKA C€ PU3HABAT KATO PA3XOJl IPY Bb3HUKBAHETO UM.

(iil) Amopmusayusn

WmoTH, MammHy 1 000pyIBaHE Ce aMOPTH3UPAT OT JlaTaTa, Ha KOSTO ca MHCTAJIMpPaHH U ca TOTOBH 3a yHoTpeba, Witu
3a IPUIOOMTHUTE MO CTONIAHCKH HAYMH, OT JaTaTa Ha KOSATO aKTHBA € 3aBBPILCH 1 € TOTOB 3a yHoTpeOa. AMOpTH3ausaTa
ce IIpU3HaBa 70 pa3Mepa Ha MbPBOHAYAIHATA CTOMHOCT Ha aKTHBA MUHYC OYaKBaHATA OCTAThYHA CTOMHOCT HAa aKTHUBA
Ha 0a3a JMHEHHUsI METO/ Bb3 OCHOBA Ha OYaKBAaHUsI II0JIE3CH )KUBOT HA BCEKU €TMH KOMITOHEHT OT MMOTH, MAIllMHU,
CBOPBKEHHUS M 000pyIBaHE. AMOPTH3ALMATA C€ OTYNTA B IeYaION U 3aryOH, OCBEH aKo He ce BKJII0OYBA B OTYETHATA
CTOMHOCT Ha JpYyT aKTUB.

AMOpTI/ISaL[I/I)I Ha HpI/I]IO6I/ITI/I AKTUBU IIpU YCJIOBHATA HaA JIM3UHI CC HAYHUCIIABaA 3a IMO-KbCUA U3MEKIAY CpOKa Ha
JIOrOBOpPa M TEXHHMSI TI0JIE3EH KHUBOT, OCBEH B CIy4auTe, KOraTo € MOYTH CUT'YPHO NPHI00MBaHETO HA COOCTBEHOCTTA
BBPXY TAX JO Kpas Ha CpOKa Ha JOrOBOpa. 3eMsTa He ce aMOPTU3HPA.
[TpuernTe aMOPTU3aLMOHHN HOPMH, Ca KaKTO CIIe/IBa:

Toguuraa amopT. HOpMa B %0

Crpaau u CbOPBKEHUS 15
Mammau 1 06opyaBaHe 8
TpaHcnopTHU cpeacTBa 10
KommroTepHO 060pyABaHe 33.3
CronaHcKu UHBEHTAp 10
Jpyru 1earotpailHu akTUBU 4-10

MetonuTe Ha aMOpTHU3alMsl, TOJE3HUSAT >KUBOT W OCTAThYHUTE CTOWHOCTH (aKko HE ca HE3HAUUTENHU) Ce
MpepasriaekaaT KbM BCAKA JaTa Ha U3rOTBSHE HA (PHMHAHCOB OTYET.

(B) HemaTepuaJiIHu aKTHBU

Hemarepuannure akTHBY ca TPEICTaBEHH TI0 [leHa Ha IPHI0ONBaHe, HaMaJIeHa C HaTpyaHa aMOPTU3AIUS 1 3ary0H
0T 00E3IIEHKH.

BanancoBara CTOMHOCT Ha HEMATEPUATHUTE aKTHBH TTOJIEXKH Ha TPeErIie 3a 00e3IeHKa, KOTaTo ca HAJINIE ChOUTHS,
WM TPOMEHH B OOCTOATENICTBATa, KOWTO IOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM MOrjia Ja HaJIBHIIaBa
BB3CTAHOBUMATA MM CTOHHOCT. HeMaTepHalHuTe akTHBH Ce OTITUCBAT OT OTYeTa 38 (PUHAHCOBOTO ChCTOSIHHE, KOTaTO
ce W3BAJIAT TPAHO OT yrmoTpeba M He Ce OUaKBaT OT TAX OBACIIM CTOMAHCKH M3TOIN WK Ce TIPOIaJIar.

[ewanOute wmu 3aryouTe OT IMPOJAXKON Ha OTACTHH aKTHBH OT TpyIaTa Ha HEMaTCPUATHUTE aKTUBU C€ OTPEACIST
Ype3 CpaBHABAHCTO HAa BB3HAIPAXKICHHETO, HA KOETO JPYKECTBOTO OYaKBa Ja MMa IpaBo (MPUXOIUTE OT
npoxaxo0aTa) u OaraHCOBaTa CTOHHOCT Ha aKTHBA KbM J]aTaTa, Ha KOSTO MMOJTyJaTelsT MoTydaBa KOHTPOI BPXY HETO.
Te ce mocouyBaT HETHO, KbM “NPYrH H0X0AW/(3ary0u) OT AEHHOCTTA, HETHO B OTYETA 32 BCCOOXBATHHUS JIOXO/I.

Ilocneosauyu pazxoou

[MocnenBamm pa3xogW ce KamHWTaIM3WpaT CaMo, KOraTo yBeJIH4YaBaT ObjAeniata HWKOHOMHYECKA I10713a OT
crennUYHAS aKTHB, 32 KOHTO ce OTHACAT. BCHUKM OCTaHaNHM pa3XoIy, BKIIOYUTEIHO Pa3XOAH 32 BBHTPEIIHO
TeHepUPAHH PETyTaIus ¥ ThPTOBCKU MapKH, ce IPU3HABAT KaTO Pa3Xxoj] B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Amopmuszayusn
HemarepuanHuTe akTHBH c€ aMOPTH3HPAT Ha 0a3a JTMHEHHUS METOJ B IeYalION U 3aryOH Bb3 OCHOBA Ha OYAKBAHUS
CPOK Ha ITOJIC3HUSI UM JKHBOT OT JaTaTa, Ha KOSATO ca TOTOBH 3a yroTpeoda.

T'ogumna

aMopT. HopMma B %0

Codryep 33.33
[IpaBa BbpXy WHTEJIEKTyaTHA COOCTBEHOCT 15

MetoauTe Ha aMopTu3anus, MOJIE3HUA XUBOT U OCTATBUYHUTC CTOMHOCTH Ce IPEPasTIICKIAAT KbM Kpasd Ha BCIKa
TOoauHa.
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3. 3HaYnMMM CYETOBOAHHU MOJIUTHKH (MPOABJIKEHHUE)
(r) MWuBecTHHUM

JBbNrocpoYHNTE MHBECTUIMH, IPEICTABIABAINN AKIHMH WM JUIOBE B JBIICPHH JPY’KECTBA, Ca NMPEICTABEHH BbHB
(bMHAHCOBHSA OTYET IO IIeHa Ha NPHUI00HBaHe, KOSTO MPECTaBIIsIBA:

- CIpaBeUIMBaTa CTOWHOCT Ha Bh3HArPaKAEHHETO, KOETO € IIaTeHO 3a IPUI00MBaHE Ha aKI[MK WIH JSJIOBE H/WIIN

- CTOIHOCTTA Ha BHECEHHMS ITAPUUCH JIPY>KECTBEH [T W/UIH

- CTOIHOCTTA Ha alopTUPaHUTE JSUIOBE CPelly U3JafAeHUTE aKIMU, KOSITO CTOMHOCT € OoNpesieNeHa OT Ha3HaueHH! OT
ChJ1a OLIEHUTEIIH, BKIL. IPEKUTE PA3XOH 10 IPUI00MBAHETO HAa MHBECTUIIMATA, HAMAJICHA ChC 3aryOuTe OT 00€3LeHKA.

Te3u uHBeCTHIIMU HE ce THPryBar Ha (GoHIOBH Oopcu. ToBa 0OCTOSATEICTBO HE JAaBa BH3MOMKHOCT J]a CE OCHUTYPST
KOTHPOBKH Ha TMAa3apHU IIEHW Ha aKTHUBEH I1a3ap, KOWTO Ja M3pa3fBaT AOCTATHYHO TOCTOBEPHO CIpaBEIIMBATa
CTOMHOCT Ha TE€3U aKI[UH.

[IputexxaBanute oT Jpy>KECTBOTO MHBECTHUIIMH MOAJIEKAT HA Mperiie]] 3a ooe3reHka. [Ipu ycraHoBsIBaHE Ha yCIOBUS
1 MHIUKATOpH 3a 00e3lleHKa, ChIaTa ce M3YHCIIsIBA KaTO Pa3jiHKa MPH CHIIOCTABIHETO Ha OalaHCOBaTa CTOMHOCT
CIpsSMO BB3CTAHOBHMATa CTOWHOCT HAa WHBECTHIHUATA M TS ce MPH3HABAa B OTYETa 32 BCCOOXBAaTHHA JOXOX (B
nevanbaTta WM 3aryoara 3a roguHara). B ciyuanrte Ha mociie/iBaio Bh3CTaHOBSBaHE Ha 00e3LeHKa TS ce NpU3HaBa
B OTYETa 32 BCEOOXBATHUS JJOXOI.

MHBecTunMuTe CE OTMMCBAT, KOraTO CE IPEXBBPJAT IIPaBaTa, KOMTO MPOU3THYAT OT TSIX, HA JIPYrH JIMLA IpU
HACTHIIBAHETO Ha IPAaBHUTE OCHOBAHUS 33 TOBA M MO TO3M HAYMH ce€ 3aryOBa KOHTPOJA BEPXY CTONAHCKHUTE M3TOI1
OT UHBECTULIUUTE.

(1) ®¥MHAHCOBH HHCTPYMEHTH

®uHAHCOB WHCTPYMEHT € BCEKHM JOTOBOpP, KOWTO IMOpaXkAaa €IHOBPEMEHHO KaKTO (PUHAHCOB aKkTHB B €JIHO
TIPEATIPUSTHE, Taka U (JUHAHCOB IACUB MIIM MHCTPYMEHT HA COOCTBEHUS KAIUTaN B IPYTo IpEIIpHUsITHE.

DUHAHCOBH AKTHBH

II'spBOHAYAIHO PU3HABAaHE, KJIacu(uKaALMS U OlleHSIBaHe

[Ipu mppBOHAYATHOTO WM TpU3HABaHE (PHMHAHCOBUTE AKTUBU CE KIACH(QHUIMPAT B TPU TPYIH, CIIOPEd KOHUTO TE
BITOCTIC/ICTBHUE CE OIICHSBAT IT0 aMOPTH3MpaHa CTOHHOCT, IO CIIpaBeIJIMBa CTOMHOCT TIpe3 ApYyTHs BceoOXBaTEH JOXO]I
1 TIO CIIpaBeJIuBa CTOWHOCT Mpe3 neuanbarta iy 3arybara.

JpyXecTBOTO ITbPBOHAYAITHO OLCHSIBA (PMHAHCOBHUTE aKTHUBH IO CIIPABEIIMBA CTOWHOCT, a B CIIydail Ha ()MHAHCOBH
aKTHBHU, KOUTO HE C€ OTYUTAT IO CIIpaBeJInBa CTOWHOCT B Mevandara uiu 3arybara, ce 700aBsAT IPEKUTE Pa3xoIu 1Mo
caenkaTa. M3KIroueHHe ca ThPrOBCKUTE B3eMaHHsI, KOUTO HE ChAbPIKAT CHIICCTBEH KOMIIOHEHT Ha (DMHAHCHUPAHE - TS
ce OIeHsBAT Ha 0a3a IeHaTa Ha cIenkaTa, onpeneneHa ceriaacao MCOO 15.

[MoxymkuTe WM MPoJakONTe HAa (PUHAHCOBU aKTHBH, YHHTO YCIIOBHS M3UCKBAT JOCTaBKa HA aKTHBHUTE B PAMKUTE Ha
JIAJICH TIEPUOJT OT BpeMe, YCTAHOBEH OOMKHOBEHO C HOpMAaTHBHA pa3nope0a wiu JeiicTBalla NpakTHKa Ha ChOTBETHHSI
ma3ap (peIOBHU MMOKYIIKH), Ce IIPU3HABAT HA JlaTaTa Ha ThpPryBaHe (CHeIKaTa), T.c. Ha 1aTaTa, Ha KOATO IPYKECTBOTO
ce € aHraXXupasio Ja 3aKyNH WK MpoJiajie aKTHBaA.

Knacudukanusta Ha (MHAHCOBUTE aKTHBH IPHU ITbPBOHAYAIIHOTO UM MPH3HABAHE 3aBHCH OT XapAaKTCPUCTHKHUTE Ha
JIOTOBOPHUTE TTAPHYHHU MOTOLX Ha CHOTBETHHS (PMHAHCOB aKTHB M OW3HEC MOJENla Ha IPY’KECTBOTO 3a HETOBOTO
yIIpaBIlIeHUE.

3a ma Obae kimacuUIMpaH W OIEHSIBAaH MO aMOPTH3MpPaHa CTOWHOCT WM MO CHpaBeUIMBa CTOHHOCT B JpyT
BceoOXBaTeH J0XOJl, YCIOBHATA Ha JajJeH (UHAHCOB aKTHB TPsAOBa Ja TOpaXKIaT MApUYHH TOTOIM, KOWTO
IpeacTaBsABaT "'caMo IUTanianus mo riaBHunara u auxsata (CIIIJI)" mo Hew3gbIKeHAaTa CyMa Ha TIaBHHIATA. 3a
LenTa ce u3BbpiuBa aHanus upe3 tect Ha CIII'JI Ha HUBOTO HAa HHCTpYMEHTA.

busnec MoenbT Ha APYKECTBOTO 3a yIpaBleHHe Ha (MHAHCOBUTE aKTUBHU OTPa3siBa HAUMHA, TI0 KOMTO APYKECTBOTO
yIpaBisiBa QUHAHCOBUTE CH AKTHUBU 33 TEHEPUPAHE HA MAPHYHH NOTONW. br3Hec MOAETBT onpeaess qaji MapuIHUTE
TIOTOIM Ca Pe3yJITaT OT ChOMPAHETO Ha JOTOBOPHH MApUYHH TOTOIH, HAa TPoaakOa Ha (MHAHCOBUTE aKTHUBH, WIH H
JIBETE.
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3. 3HaYMMHU CYeTOBOIHH MOJUTUKH (MPOIbJKEHHE)

1) OUHAHCOBM HHCTPYMEHTH (IIPOAbJIKEHHE)

IMocneaBamio oneHsiBaHe
3a 1enuTe Ha MMOCIEABALIOTO OlleHsIBaHe (PMHAHCOBUTE aKTHBHU ca KJIaCU()UIIMPAHU B YETHPH KaTETOPHU:
o (DUHAHCOBM aKTUBH N0 aMOPTHU3UPAHA CTOHHOCT (ABJITOBH HHCTPYMEHTH)
e (DUHAHCOBM aKTHUBH [0 CHpaBeIUIMBa CTOWHOCT Npe3 JAPYrusi BceoOXBaTeH M0X0i ¢ "peuukiupaHe” Ha
KyMYJIATUBHUTE TICUAIOHN WK 3aryOu (IbITOBH HHCTPYMEHTH)
o OUHAHCOBM aKTWBU MO CHpaBeIIMBA CTOMHOCT Ipe3 APYTHs BceoOXBaTeH noxox Oe3 "permknupane” Ha
KyMYJIATHBHHUTE Ie4aI0OH U 3aryOu (KaruTaloBH HHCTPYMEHTH )
e OUHAHCOBM aKTHUBU 10 CIIPaBeUIMBAa CTOWHOCT B Medanbara WM 3arybata (IBJITOBH U KaIllUTAJIOBH
HHCTPYMEHTH).

KaacudpukauuoHsau rpynu
@DUHAHCOBM AKTHBH 110 aMOPTH3HPAHA CTOMHOCT (IBJITOBU HHCTPYMEHTH)
JIpy>KeCTBOTO OIleHsIBa (PMHAHCOBHTE AKTHBU [0 aMOPTH3HMPaHA CTOMHOCT, KOTaTo ca YJOBJIETBOPEHH M JBETE
YCIIOBHSA TIO-IO0IY:
o (DMHAHCOBHAT aKTHB C€ ABPKU M M3II0J3Ba B pAMKUTE Ha OW3HEC MOJEI, MMAII 3a IIeJI HETOBOTO IbpPIKAHE C
OTJIel MOTyYaBaHe Ha TOTOBOPHUTE MAPHYHHU TIOTOLHM OT HETO, U
® YCJIOBHSATA Ha JOrOBOpA 3a (PMHAHCOBUS AKTHB MOPAXKAAT MAPUYHHM [MOTOUM HA KOHKPETHU aTH, KOUTO
TPENCTaBIISIBAT CAMO TUIAIIAHKSA 110 TIIABHUIIATA M JIMXBUTE BHPXY HEM3IBIDKEHATA CyMa Ha TJIaBHUIIATA.
DuHAHCOBUTE aKTUBH IO aMopTu3rpaHa CTOMHOCT BIIOCJICACTBUEC CE€ OLICHABAT HA 6a3a METOaa Ha e(beKTI/IBHI/IH JINXBCH
mporieHt. Te momsexar Ha oOesiieHka. [leyamOure W 3aryoure ce MpU3HABAT B OTYET 3a BCCOOXBATHHSI TOXO/I.
DUHAHCOBUTE aKTUBH TI0 aAMOPTH3HUPAHa CTOWHOCT Ha JPY>KECTBOTO BKIIIOUBAT: MTAPHIHHU CPEICTBA M CKBUBAJICHTH B
GaHKH, THPTOBCKH B3EMaHUs M 32€MH KbM CBBP3aHH JIHIIA.

@DHUHAHCOBH AKTUBHU IO CHPaBe/JIMBa CTOMHOCT Mpe3 APYrusi BceoOXBaTeH A0X0A (ABLJATOBM MJIN KANMUTAJOBH
HHCTPYMEHTH)

HpyxecTBOTO HsIMa TaKKBa aKTUBH.

@DUHAHCOBM AKTHBH 110 CHPABEIIMBA CTOMHOCT NMpe3 meyandara wim 3arybara

ﬂpy)KCCTBOTO HsAMA TaKWBa aKTUBHU.

OTtnucBane

DUHAHCOB aKTUB (WJIH, KOTATO € MPIJIOKUMO, YaCT OT (UHAHCOB aKTUB WJIM YacT OT rpyIa OT CXOIHH (PHHAHCOBU
aKTHUBH) CE OTIHCBA OT OTYETa 32 (PHHAHCOBOTO CHCTOSTHHE HA APY>KECTBOTO, KOTATO:

e MpaBara 3a MoJlydyaBaHE Ha MMAPHYHHUTE TIOTOLHU OT aKTUBA Ca U3TEKIIH, HIIH

e IpaBara 3a NOJyYaBaHE HA MAPUYHH TOTOIM OT AaKTHBA Ca MPEXBBPJICHU WM JAPYKECTBOTO € IIOEIO
3aIBJDKEHUETO Ja TUIaTH HAIBJIHO MOJyYeHUTE MapuyHH MOoTonH, Oe3 chiecTBeHa 3a0aBa, KbM TpeTa CTpaHa upes
CIopa3yMeHHue 3a MPEXBBPIIIHE; MPU KOETO: WU a) JPYKECTBOTO € MPEXBBPJIMIO B 3HAUMTETHA CTETICH BCUYKH
PHUCKOBE U TOJ3H OT COOCTBEHOCTTA BBPXY aKTHBA; WX 0) APY>KECTBOTO HUTO € IMPEXBHPIIUIO, HATO € 3ala3uio B
3HAYHUTEJIHA CTETICH BCHYKU PHCKOBE U IOJI3U OT COOCTBEHOCTTA BBPXY aKTHBA, HO HE € 3aITa3HJI0 KOHTPOJIA BBPXY
HETO.

Koraro npy»ecTBOTO € NpexBHPJIMIIO MTpaBaTa CH 3a MOoJydyaBaHE Ha MAPUYHU MOTOIM OT aKTHUBA UJIM € BCTHIIUJIO B
CHopa3yMeHHe 3a NPEXBBPIIIHE, TO MPAaBHU OLIEHKA HAa TOBA Ak U JI0 KAKBa CTEIEH € 3ala3uiio PUCKOBETE U MOJI3UTE
OT COOCTBEHOCTTA.

Koraro APY>KECTBOTO HUTO € MPEXBBPJINIIO, HUTO € 3alla3nujio B 3HAYUTECIIHA CTCIICH BCUYKHU PUCKOBE U IIOJI3U OT
COOCTBEHOCTTa BbPXY (PMHAHCOBUSI aKTHB, HUTO € MPEXBHPIIMIIO KOHTPOJIAa BEPXY HET0, TO NMPOABJDKaBa Jja IPU3HABa
IIPEXBBPIICHUS AKTHUB JIO CTENEHTA Ha IMPOIBJKABALIOTO CH y4acTUe B HEro. B To3u ciyuail ApyecTBOTO NpU3HaBa
1 CBBP3aHOTO C TOBA 3abJDKEHUE. [[peXBBPIICHUAT aKTHB U CBBP3aHOTO 3aIBJDKCHHE Ce OIEHABAT Ha 0a3a, KOsATO
0Tpa3siBa MpaBaTa U 3aJbJDKCHHUATA, KOUTO JPY’KECTBOTO € 3aMa3uiio.

ITpoxpmkaBamio ygacTie, KOeTo € moj opmara Ha rapaHiyst BPXY MPEXBbPIICHHS aKTHB, CE OLICHABA I10 IT0-HUCKATa
OT: IbpBOHAYaJHATa OajlaHCOBa CTOMHOCT HA aKTHBA M MAaKCUMAaJIHATa CyMa Ha Bb3HArpa)<ICHUETO, KOETO MOXKE Jia
ce U3MCKa JAPY>KECTBOTO Ja U3ILIATH.

OuakBaHa KpeUTHA 3ary0a oT (PMHAHCOBH AKTHBH

JlpyecTBOTO NMpU3HAaBa KOPEKTHB (IIPOBHM3Ms 32 00E3LEHKA) 32 OYaKBaHW KPEIUTHH 3aryOH 3a BCHYKH JIBJITOBH
WHCTPYMEHTH, KOUTO HE CE€ OTYMTAT I10 CIIPaBEUINBA CTOMHOCT 1pe3 nevasnbara wim 3arybara. OuakBaHNUTE KPEITUTHU
3aryOu ce M34YMCIABAaT KaTO pa3jinKa MEKAY JOTOBOPHUTE MAPUYHM NOTOLH, ABIDKMMH CBIVIACHO YCJIOBHATA Ha
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JIOTOBOPA, M BCUYKHU MAPUYHHU MOTOLM, KOUTO JIPYKECTBOTO OYaKBa Ja IIOJNYYH, TUCKOHTHUPAHU C IITbPBOHAYAIHHS
edexTuBeH NHMXBeH mpoueHT. OYakBaHWTE MAPUYHU TMOTOLM BKIFOYBAT M MAapUYHHUTE MOTOLM OT mpojaxbara Ha
JIBPKAHOTO 00E3MEUCHNE WITH APYTH KPSAUTHHU MOJ0OPEHHs, KOUTO MPEICTABIIsIBAT HEpa3AeiHa 4acT OT YCIOBHATA
Ha J0roBOpa.

3a M3YMCIIEHNETO HAa OYaKBaHUTE KPEIUTHH 3aryOH 110 IIPEIOCTAaBCHH 3a¢MH Ha CBBP3aHH U TPETH JIUIA U MAPUIHNATE
CPEIICTBAa U CKBUBAJICHTU B OaHKH, MPYKECTBOTO MpHiIara oOIIHs MOIXo[a 3a o0e3leHka, onpenerneH ot MCDO 9.
ChIacHO TO3M MOAXOJ] IPYKECTBOTO MpHIIara “TPUCTEICHEH  MOJIEN 3a 00e31eHKa B3 OCHOBA Ha TIPOMEHHU CIIPSIMO
ITHPBOHAYATHOTO MPHU3HABAHE HA KPSAUTHOTO Ka4eCTBO HAa (PMHAHCOBHS WHCTPYMEHT.

OuakBaHNTE KPEAUTHH 3ary0OH ce Mpru3HaBaT Ha TpH (as3u:

a. duHaHCOB aKTHB, KOWTO HE € KPEANTHO 00e3LeHEH IIPU IbPBOHAYATHOTO My Bb3HHKBaHe/TIpUa00uBaHe, ce
knacudumupa BeB ¢aza 1. OT TbPBOHAYATHOTO MY NPH3HABAHE HETOBUAT KPEIUTECH PUCK M KadyecTBa ca 00eKT Ha
HENPeKbCHATO HaOoeHne U aHamu3u. OYakBaHUTE KPEAUTHU 3aryOH Ha (GUHAHCOBUTE aKTHBH, KIaCH(PHIUPAHH
BB Paza 1, ce ompenenar Ha 6a3a Ha OYaKBAHUTE KPSIUTHU 3ary0H, KOUTO Ca PE3YJITaT OT Bb3MOXKHU CHOUTHS Ha
HCU3IIBJIHCHUC, KOUTO 6I/IX8 MOI'JIM J1a HACTBIIAT B PAMKUTC Ha CJICABAIIIUTE 12 Mecela OT )KHMBOTa Ha CbOTBCTHUS
akTuB (12-Mece4H! OYaKBaHU KPEIUTHHU 3aryOH 32 HHCTPYMEHTA).

0. B cirygaute, xoraTo ciiell MbpBOHAYATHOTO NPU3HABaHE HA (MHAHCOB AKTHB, KPSAUTHHUAT MY PUCK HapacHe
3HAYUTEJHO U B PE3YJITAT OT TOBAa HETOBHUTE KayecTBa ce BIOWIAT, TOH ce Kiacuduuupa BbB ¢asa 2.

OdakBaHUTE KPEJIWTHU 3aryOM Ha (DMHAHCOBUTE aKTUBHU, KiacuUIMpaHH BbB (aza 2 ce OmpenensaT 3a IeNus
OCTaBalll ’KHMBOT (CPOK) HAa ChOTBETHH aKTUB (O4aKBaHU KPEIUTHU 3aryOu 3a LEIHs KUBOT Ha HHCTPYMEHTA).

PrroBOACTBOTO Ha JIpy’KECTBOTO € pa3pabOoTHIIO MOJUTHKA U KOMIUIEKC OT KPUTEPUH 3a aHAIN3, YCTAHOBSIBAHE U
OIIeHKa Ha HACTBIIBaHE Ha ChCTOSHHE Ha ,,3HAYUTEIHO HapacTBaHE Ha KPEAUTHUS PUCK’.

B ciyuanre, Korato KpeIUTHUSAT PUCK HA (PUHAHCOB aKTHB HapacHE O HUBO, KOETO MHIUKHPA, Y€ UMa HACTBIIHJIO
CcBhOMTHE Ha HEM3IIBJIHEHNE, (PMHAHCOBHAT aKTHB CE€ CUNTA 3a 00E3IeHEH U TOH ce Kinacuduuupa BeB (asa 3. Ha Tozn
eTal ce yCTAaHOBSBAT M M3YMCIISIBAT OHECEHHUTE 3aryOH 110 ChOTBETHHMS aKTHB 3a LENUsl My OCTaBalll )KUBOT (CPOK).

JpyXecTBOTO KOpPUTHpa OYaKBAHWUTE KPEIWTHH 3aryOW, ompeielicHH Ha 0a3a MCTOPUYSCKH NaHHH, C IMPOTHO3HU
MaKpPOUKOHOMIYECKH MTOKA3aTeNH, 32 KOUTO € YCTAHOBEHO, Y€ MMa KOpeJIaIis U Ce 0YaKBa Jia OKaXXaT BIUSHIE BBPXY
pasMepa Ha O4aKBaHUTE KPEIUTHH 3aryOu B Obenie.

3a u3uKCiIsIBaHE HAa OYaKBAHUTE KpEAUTHU 3ary61/1 Ha TbProBCKUTE B3E€EMAaHUA, AKTUBUTE 1O JOTOBOPH C KIIMCHTHU U
JIM3VUHI'OBU B3EMaHUA APYKECTBOTO IMpUIara OrnpoCTEeH MOoJAX0/] 3a U3YHUCIICHUC Ha OYaKBaHU KPEAUTHHU 33Fy6I/I " HC
pociieigBa 1mocjaeABalluTe NIPOMEHU B KPEAUTHUA UM PUCK. HpI/I TO3U IOAXOA TO IMPU3HABA KOPEKTUB (HpOBI/ISI/Iﬂ 3a
O6G3HeHKa) Bb3 OCHOBA HAa OYdKBaHATa KPpECAUTHA 3ary6a 34 [eJinA CPpOK HAa B3CMaHUATA KbM BCsAKa OTYCTHA AaTa.

DUHAHCOBH NACHBH

II'LpBoHa4YaIHO NpPHU3HABAHE, KIACH(UKALNUSA U OLICHABAHE

[Tpu mppBOHAaYATHO UM NpHU3HABaHEe (PUHAHCOBUTE MACHBH CE KJIACH(UIMPAT KaTO TAKKUBA IO CIIPABEIMBA CTOWHOCT
B nievyas0aTa WK 3aryoaTa, UM KaTo 3a€MH U NIPUBJIEYEHH CPEACTBA, THPTOBCKH U JIPYTH 33bIDKECHUSL.
[TppBOHayamHO BCHYKHM (PMHAHCOBM NMAacWMBH C€ NMPU3HABAT IO CHpaBeUIMBa CTOWHOCT, a B Cilydyas Ha 3a€MH U
IIPUBJIEUEHH CPEJACTBA U THPTrOBCKH U IPYTH 3a0bIKEHHsI, HETHO OT MIPSKO CBBP3aHUTE PAa3XOU IO CAEIKATA.

ITocoenBamio oneHsiBaHe
[MocnenBamoTo oleHsBaHe Ha (UHAHCOBUTE MACHBH 3aBUCH OT TAXHATA KIACH(HKAIILS.

KaacuduxanuoHnu rpynu
DUHAHCOBH NACUBH, OTYUTAHHU MO CNPaBeJIMBA CTOWHOCT NMpe3 neyandaTa M 3arydara
JpyXecTBOTO HSIMa TaKMBA MTACHBH.

IMoay4enn 3aeMu 1 IPYyru NPUBJIeYeHH CPeICTBA

Cren mbpBOHAYATIHOTO MM INPH3HABAHE, IPYKECTBOTO OIICHSBA JIMXBOHOCHUTE 3a€MHU M MPHUBICYCHHU CPEICTBA IO
aMOPTH3HMpPaHa CTOMHOCT, Ype3 MeToja Ha e(DEKTUBHUSI JIMXBEH NpOIEHT. [leyanOure U 3aryouTe ce Mmpu3HaBaT B
0TYeTa 3a BCCOOXBATHHS JOXO/, KOTaTO ChOTBETHHUAT (DMHAHCOB ITACHB CE OTIIMCBA, KAKTO M YPE3 aMOPTHU3AIMATA Ha
0a3a e()eKTUBCH JIMXBCH MPOIICHT.

AMoOpTH3MpaHaTa CTOMHOCT C¢ M3YMCIIABA KaTO CE B3eMAaT 1101 BHUMAHKUE KaKBUTO U J1a OWJIO TUCKOHTH HMJIH IIPEMUHU
[IpH MPUIO0OMBAHETO, KAKTO M TAKCH WJIM Pa3XOH, KOUTO MPEACTAB/ISABAT HEPa3AeaHa 4acT OT C(hCKTHUBHHS JTUXBEH
MPOIICHT. AMOPTH3AIKATA CE BKIIFOYBA KaTO “(DHHAHCOB Pa3XoJ” B OTYETA 32 BCCOOXBATHHS JI0XO0/ (B Ieyandara i

3ary0aTa 3a roJuHara).
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OTnucBaHe

OHUHAHCOBUTE MACHBH C€ OTIHCBAT, KOTATO 3aIBIDKCHUETO OBJe MOraceHo, WK MpeKpaTeHo, win u3rede. Korato
CBINECTBYBAI (PHHAHCOB ITACKUB OBJIe 3aMEHEH C APYT OT CHIIHA KPESIUTOAATEN IIPH 1O CHIIECTBO Pa3IIMIHH yCIOBUS,
WM YCIIOBHATA HA CHIIECCTBYBAIIl TACHB OBIAT CHIECTBCHO MPOMCHEHH, Ta3H pa3MsHa WU MOJIU(HUKALINS Ce TPETHpa
KaTo OTIHCBaHC HA IMbPBOHAYAIHUS ITACUB W NMPU3HABAHEC HAa HOB. Pa3mukaTa B ChOTBETHHUTE 0AlAaHCOBU CyMH CE
MIpU3HABa B OTYETA 32 BCEOOXBATHUS TOXOJI.

KomneHncupaHe Ha (UHAHCOBU HHCTPYMEHTH
OUHAHCOBUTE aKTUBU U (PMHAHCOBUTE MACUBU CE KOMIICHCHPAT M B 0TYETa 332 (JUHAHCOBOTO CHCTOSIHHE CE OTpa3siBa
HEeTHaTa CyMa, aKO ChILECTBYBA MPHJIOKKUMO 3aKOHHO MPaBO 32 KOMIICHCHPAHE Ha MPU3HATUTE CYMH U aKO € HaJIHIIE
HaMEpeHHE 3a ypeKJaHe HAa HETHa OCHOBA, WIIM 32 CIHOBPEMEHHO pealn3upaHe HAa aKTUBUTE U YpeXIaHe Ha
nacuBute. ToOBa U3UCKBAHE MPOU3TUYA OT UICATA HA peaHaTa CTOMAHCKA CHIIHOCT HAa OTHONICHHUATA HA IPYKECTBOTO
C JlaJicH KOHTPAreHT, Y€ MPH ¢IHOBPEMEHHOTO CHINECTBYBaHE HAa TE3H JIBE M3MCKBAHUS OUYAKBAHMAT (DAKTUUCCKH
ObJIeIl MapuyeH MOTOK U MOJ3H OT Te3H Pa3ueTy 3a MPEANPHUATHETO € HETHUST MOTOK, T.€. HETHATA CyMa OTpa3siBa
PEATHOTO MPaBO WK 3abJDKCHHIE HA APYIKECTBOTO OT Te3U (PMHAHCOBH MHCTPYMEHTH - IIPH BCUYKH 0OCTOSTEICTBA
Jla TIOJIyYd WJIM IUIATH CIUHCTBEHO M CaMO HETHAaTa cyMa. AKO HE ca HaJWIle CIHOBPEMCHHO U JIBETE YCJIOBHS Ce
npueMa, 4e MpaBarta U 3aIbJKCHHSTA Ha IPYKECTBOTO 10 MTOBO/I T€3U HACPEIIHH pa3veTH ((PUHAHCOBH HHCTPYMEHTH)
HE C€ M3YePIBAT MPU BCHYKH CHUTYAaI[MH CAMO U €MHCTBEHO C MOJTYyYaBAHETO WM IUIANIAHETO Ha HETHATA CyMa.
IMonuTHKaTa 32 HOTHPAHETO € CBbP3aHA M C OLICHKATA, MPEJCTABSIHETO M YIPABICHUETO HA PEATHUSI KPEAUTCH U
JIUKBUJICH PUCK, CBHP3aH C TE3H HACPCIIHU Pa34ycTH.
Kpurepunte, KOUTO Ce HpUiIarar 3a YCTaHOBSBaHE Ha "HANIMYME HA TEKYyIIO U IMPABHO MPUIOKHUMO MPaBO 3a
HeTHpaHe" ca:
Jla He 3aBUCHU OT OBJCIIO ChOUTHE, T.€ Ja He € MPUIIOKUMO CaMO MPH HACTHIIBAHE HA HAKAKBO OBJCIIO CHOUTHE;
Ja Ob/ie BB3MOXKHO 32 YIPaXKHSABAHE U 3aIIUTUMO C [IPABHH CIIOCOOH B X0/1a Ha (KyMyJIATUBHO):

- oOnyaiiHaTa AeiHOCT,

- B Clly4ail Ha HEU3IbJIHEHHE/IPOCPOUNE, U

- B ClIy4ail Ha HETUIATEeKOCIIOCOOHOCT MIIH HECHCTOSITEIHOCT.
[MpuIoKUMOCTTa HAa KPUTEPHUTE CE OLECHSBA CIPSIMO H3MCKBAHHMATA HA OBJIrAPCKOTO 3aKOHOAATENCTBO U
YCTaHOBEHHUTE TOTOBOPEHOCTH MEX/Y CTPAHUTE. Y CIOBUETO 32 "HAJMUYKE HA TEKYIIO U MIPABHO IMPHUIIOKUAMO MPaBO
3a HeTUpaHe" BUHATU U 33IbJDKUTEJIHO CE OICHSIBA 3aCIHO C BTOPO YCIOBHE - 32 "3aB/DKUTECIHO HAMEPEHHE 3a
ypeX/aHe Ha Te3U pa3ueTu Ha HeTHa 0aza'.

(e) Thproecku M Apyru B3eMaHMUsA

TbproBckuTe B3eMaHUsl MPEJICTABIABAT OE3yCIOBHO NPaBO Ha JPYKECTBOTO Ja IMOJYYM Bb3HArPKAEHHE IO
JIOTOBOPU C KJIIUEHTHU U IPYI'd KOHTPAreHTH.

II'bpBOHAYATHO OLICHSIBAHE

THpProeckuTe B3eMaHHS CE MPEACTABAT M OTYHTAT ITBPBOHAYAIHO IO CHpaBeIIBa CTOWHOCT Ha 0a3a IleHaTa Ha
czenKara, KOsITo CTOWHOCT € 00M4YaliHO paBHa Ha (paKTypHATa MM CTOMHOCT, OCBEH aKO T€ ChIbpKaT CHIIECTBEH
(MHAHCHpAIl KOMIIOHEHT, KOWTO HE e HaYMCIIABa JOIIBIHUTENHO. B To3M ciydaii Te ce mpu3HaBar 10 ceramrHara uMm
CTOMHOCT, OIpe/iesIeHa IPY JUCKOHTOBA HOPMa B pa3Mep Ha JIMXBEH IIPOLIEHT, IPELICHEH 3a IPUCHIL HA JJIbXKHUKA.

IMocieaBaio oueHssBaHe

JpyXecTBOTO IBP)KH THPTOBCKUTE B3€MaHMS €IUHCTBEHO C II€] ChOMpaHE Ha JOTOBOPHHU MAPHYHU HMOTOLHW U TH
OLIEHsIBA TOCIIE[BAILO 10 aMOPTU3UpaHa CTOMHOCT, HAMaJICHa C pa3Mepa Ha HaTpyllaHaTa 0O€3lEHKA 332 OYaKBaHU
KpEIUTHH 3aryou.

O0e3neHka

JpyXecTBOTO Ipuiiara Mojena Ha O4aKBaHHTE KPEJIUTHU 3aryOu 3a LN CPOK Ha BCHYKH THPTOBCKH B3E€MaHUs,
M3IMION3BalKK OMPOCTEHUS mMoaxof, nomyckaH or MC®O 9. OuakBaHaTa KpeOuTHa 3aryba OT B3eMaHHATA ce
npexacTass B ,,00e31eHKa Ha aKTUBU® B OTYETa 33 BCEOOXBATHUS JIOXO/I.

() IlapnyHu cpeacTBa U MAPUYHU €KBUBAJEHTH

[NapuyauTE CPEeNCTBA BKIIOYBAT KACOBUTE HATMYHOCTH U HAIMYHOCTHTE IO PA3ILIAIIATSITHUTE CMETKH, a MAPUIHHUTE
CKBUBAJICHTH - JICTIO3UTH B OAHKH C OPUTHHAJICH MaTypUTET 10 TPU MECEIla U CPEIICTBATA HA JCTIO3UTHTE C MO-IBIbI
MaTypHTET, KOUTO Ca CBOOOHO pa3mojaraeMH 3a APY>KECTBOTO ChITIACHO YCIOBHUATA HA IOTOBOPEHOCTUTE C OaHKHTE
10 BpeMe Ha JeTI03UTa.
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ITocaeaBalo oneHsABaHe
[NapuaanTe CpencTBa U EKBUBAICHTH B OaHKH CE MPEICTABST MOCIEBAIIO [T0 aMOPTH3UpaHa CTOHHOCT HaMaJleHa ¢
HaTpynaHaTa o0e3ICHKA 32 OUaKBaHU KPEIUTHH 3aryou.

3a HesuTe HA U3rOTBSIHETO HA 0TYETA 32 NAPUYHUTE MOTOIU:

® TapUYHHUTE MMOCTBHIUICHHUS OT KJIMEHTH W MapHIHHUTE IDIAMaHUI KbM JOCTABUHIIN C€ MPENCTAaBIT OPyTHO, C
BriaroueH JJJIC (20%);

®  TIOJyYEHHTE JIMXBH IO Pa3IUIAIaTeIIHA CMETKH ca TPeACTaBeHH B ONIEpaTUBHA JCHHOCT;

o mareHuAT JJ/IC mo NOKyNKHM Ha IBATOTPAHNA aKTHUBH CE MPEICTAaBA HA peJ “TUIamaHus KbM JOCTaBUUIN
KbM MapUYHUTE MOTOILU OT ONEPaTUBHA AEHHOCT, JOKOJIKOTO TOW y4acTBa M C€ Bb3CTAHOBSIBA 3a€JHO U B
OTIepPaTHBHUTE MOTOIH Ha IPY>KECTBOTO 332 CHOTBETHUS TIEPUO.

®  TIOCTBHIUICHUSTA W IDIAAHUATA OT ¥ 110 OBBPAPadTH ca MOKAa3aHU HETHO OT IPYKECTBOTO B ITAPHYHH HOTOIH
0T (hMHAHCOBA JICHHOCT.

(3) THProBCcKHU U APYIH 3a1bJIKEHHSA

TBproBeckuTe M APYruTe TEKYLIM 3aIb/DKCHUS B OTYETa 32 (DMHAHCOBO CHCTOSIHME C€ IMPEACTAaBST MO LieHa Ha
npuo0uBaHe, KOSTO ce NMpUeMa 3a CIIpaBe/IMBaTa CTOWHOCT Ha CAeJKara U Iie ObJe M3IIaTeHa B ObJelle Cpelry
MOJy4EHHUTE CTOKU M YCIyTH. B ciiydyaute Ha pa3cpodeHH IUIallaHus HaJ OOW4aiHKs KPEIUTEH CPOK, IIPU KOUTO He
€ MPEeIBUICHO JOMBJIHUTENHO IUIalllaHe Ha JIMXBA WIM JIMXBAaTa 3HAUUTEIHO Ce pa3lndaBa OoT oOHuailHus ma3apeH
JINXBEH INPOLEHT, 3aIbJDKEHUATA Ce OL[eHABAT IbPBOHAYAIIHO I10 TAXHATA CIpaBEeAINBa CTOMHOCT Ha 0a3a ceramrHara
UM CTOMHOCT IIpU TUCKOHTOBA HOpMa, MPUCHIIA 3a JPY’KECTBOTO, a MOCIEABAII0 — 10 aMOPTU3HUPAaHA CTOHHOCT.

(u) JINXBOHOCHM 3aeMM M APYIU NpeJocTaBeHU (PUHAHCOBU pecypcu

Bcuuku 3aemu 1 IpyTu peAocTaBeHr (UHAHCOBU PECYPCH CE MPEJCTaBST ITbPBOHAYAIHO M0 IIeHa Ha IPUI001BaHe,
KOSITO Ce ITpHUeMa 3a CIpaBeUINBa CTOMHOCT Ha MPEJOCTaBEHOTO 110 CAENKATa, HETHO OT IIPEKUTE Pa3X0aHu, CBbP3aHN
C Te3W 3aeMH M IpepocTaBeHH pecypcH. Cliel TbPBOHAYAIHOTO UM NPU3HABAHE JIMXBOHOCHUTE 3a€MU M JIPYTH
MIPE0CTaBeHN PECYPCH TIOCIIEIBAIIIO CE OLICHABAT U ITPEZCTaBST B 0TUETA 32 (PMHAHCOBO CHCTOSHHE 110 aMOPTHU3MpaHa
CTOMHOCT, OTIpeziesieHa upe3 NpHilaraHe Ha MEeTo/a Ha epeKTUBHATA JIMXBAa. AMOPTH3MpaHaTa CTOHHOCT € U3YNCIICHa
KaTo ca B3€TH NPEIBH] BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH U JIPyTH CYMH, CBBP3aHHU C TE3H 3aEMH.

[evanbure u 3aryOuTe ce MpU3HABAT B OTUYETA 33 BCEOOXBATHUS JJ0XO0/1 KaTO (PMHAHCOBH NMPHUXOAN WM Pa3xoIH Ipe3
TIepro/ia Ha aMOPTH3ALIHA.

HpI/IXOI[I/ITC OT JIUXBHU CC IIPU3HABAT B CbOTBETCTBUC C (ba3aTa, B KOWMTO € Knacn(bm_mpaﬁ CbOTBCTHUSAT 3a€M WK APYTO
B3C€MaHC 110 IPEAOCTABCH (I)I/IHaHCOB pecypc Ha 6aza METOaa Ha C(bGKTI/IBHI/IFI JINXBCH MPOLCHT.

(it) Ilpuxoan

OOn9aifHuTE IPUXOAM Ha IPYKECTBOTO ca OT TUBUACHTH U MPEIOCTABIHE HA YCIYTH.

[IpuxoauTte OT AMBUICHTH Ce MPU3HABAT B TEKYIIaTa IIeYai0a Wil 3ary0a Ha 1aTaTa, Korato APY>KeCTBOTO MpHIodue
MPaBOTO Jia TOJYYH IUIAINAHETO, B PEe3YyJTaT Ha B3ETO PEIICHHE 3a pa3lpe/ieiiCHHe Ha HATPyNMaHHWTE IevaiOoun B
IbILIEPHUTE APY>KECTBA.

OueHka Ha J0T0BOP C KJIHEHT
JloroBop ¢ KJIMEHT € HAJIUIE, KOraTo:

- Crpanure ca ogo0pwiid JOTOBOPA;
- IlpaBara Ha Bcsika eIHA OT CTPAHUTE MOTAT Jia Ce HACHTU(DUINPAT;
- VYcroBusTa 3a IUIAIIaHE MOTAT J1a C€ WACHTU(PHIINPAT;

JoroBop, 3a KOWTO HAKOW OT TOPENOCOUYEHUTE KPUTEPUHU BCE OIll€ HE € M3ITBJIHEH, MOJIEKU Ha HOBA OLICHKA BCEKH
otuereH nepuoa. [lonyueHute Bb3HATPAXKIAEHHUs] MO TAaKbB JIOTOBOpP C€ MPHU3HABAT KaTO 3aJb/KEHHE (ITacHB IO
JIOTOBOP) B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, TOKATO BCUYKH KPUTEPUH 3a MPH3HABAHE HA JIOTOBOP C KIIUCHT HE
ObJIaT M3MBIHEHH U JPYKECTBOTO W3MBIHH 33bJDKEHUATA CH 3a W3MBJIHEHHE. [Ipy mMbpBOHAYANHATA OIEHKA HA
JIOTOBOPUTE CHU C KJIMEHTH APY>KECTBOTO MPaBU JOIBJIHUTENIEH aHAIM3 U NIPELeHKa Jalld J1Ba UM [IOBEYE JOroBOpa
TpsiOBa Aa OBJAT Pa3INICkKAAHU B TAXHATA KOMOMHAIUS M Ja ObAT OTYCTCHU KaToO enuH. [IpyKecTBOTO NMpU3HABa
NIPUXOJ 3a BCSIKO OTHENIHO 3aIbJDKCHUE 3a W3I'BJIHEHHE HAa HUBO HMHAMBHIYyalleH AOrOBOP C KJIMEHT KaTo ce
aHAJIM3UPAT BUAA, CPOKA U YCIOBUATA 3a BCEKU KOHKPETEH AOI0OBOD.

I/I3MepBaHe Ha MPUXOJAUTE IO J0IrOBOPH C KIIMCHTH
Hpnxo;[me CC M3MEpBAT B3 OCHOBA Ha ONPCACIICHATa 3a BCCKU AOTOBOP IICHA Ha CACIKATa. I_[CHaTa Ha cIciIKara €
PasMEpPHT Ha Bb3HAIPAKACHUCTO, HAa KOCTO APYKECTBOTO OYaKBa Aa MMa IpaBo, C USKIIOUCHUC HA CYMUTE, CLGpaHI/I
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OT MIMETO Ha TPETH CTpaHH. [Ipu onpenensHeTo Ha eHaTa Ha CAEIKaTa, JPY>KECTBOTO B3eMa MPEIBHU/ YCIOBHATA Ha
JIOrOBOpa ¥ 00MYalHUTE CH ThPTOBCKHM NPAKTHKH, BKJI. BIMSHHETO Ha IPOMEHIIMBY Bb3HATPKACHHSI, HATNYNETO Ha
CBIIECTBEH (PMHAHCOB KOMITIOHEHT, HEMIAPUYHU Bb3HArPaXKICHUS U Bb3HATPAXKICHHS, THDKUMH Ha KIIMEHTA.

(k) PUHAHCOBM NPUXOIH M Pa3X0IH

OuHAHCOBUTE MPUXOAM CE BKIIOYBAT B OTYETA 32 BCEOOXBATHMS JOXOJX (B medandara wiu 3arybaTa 3a TonnMHAaTa),
KOTaTO BB3HUKHAT, U C& ChCTOAT OT: MPUXOH OT JIMXBHU MO MPEJIOCTABCHU 3a€MU U CPOYHHU JICTIO3UTH, IPUXOIU OT
JIUXBU TI0 B3EMaHHS U HETHA Me4aada OT KYPCOBU Pa3JIHKH.

@DrHAHCOBUTE NPHUXOAU CE MPEACTABAT OTACIHO OT (PMHAHCOBHUTE pa3XxoJd Ha JHIEBaTa CTpaHa Ha OTYETa 3a
BCEOOXBATHHS JOXOI.

[Tpuxomure OT JINXBU Ce U3YMCIISABAT Ype3 MpUiIaraHe Ha epeKTUBHUS JIMXBEH MMPOIIEHT BPXY OpyTHaTa OanaHcoBa
cTOitHOCT Ha (uHaHCOBUTE akTUBH BBB (aza 1 u 2. 3a GuHAHCOBU akTHBU BBB (paza 3 MPUXOAUTE OT JIMXBU CE
W3YUCIIABAT Ype3 MpUIIaraHe Ha e(peKTHBHUS JTUXBEH NPOLCHT BhPXY TAXHATa aMOPTH3UpPaHA CTOHHOCT (T.¢. OpyTHaTa
OalaHCOBa CTOMHOCT, KOPUT'HPaHa C OYaKBAaHH KPSIUTHH 3aryOu).

INeuasnOu u 3ary0u OT BalyTHH KYPCOBH PA3JIMKHU CE OTUYMTAT HAa HETHA Oa3a WK KaTo (PMHAHCOBH MIPHUXOIH, HIIH KaTo
(MHAHCOBH PasxXoJlH, B 3aBUCHMOCT Al BaJyTHUTE KyPCOBH Pa3iIMK{ MPEACTABIIABAT HETHA TI€UaN0a WiId HETHA
3aryoa.

(o1) lIpoBu3uu

[IpoBu3ms ce mpu3HaBa B CiydawWTe, KOrato J[py»KecTBOTO B pe3yiTaT OT MHHAIH CHOUTHS MMa IIPaBHO WIIH
KOHCTPYKTUBHO 3aJbJDKEHHE, KOETO € Ha/leXIHO U3MEpUMO, U € BEPOSTHO IOTacsiBaHETO MY Jla CE€ OCBILECTBH 3a
CMeTKa Ha U3XOJIAI] MOTOK OT MKOHOMHUYECKH MoJ3H. [IpoBU3MUTE ce OmpenesiT ype3 NTMCKOHTHPAHE HAa OYaKBaHU
O'BJCTITN TAPUYHU MTOTOIHN C JIMXBEH MPOICHT MPEIN JaHBIN, KOWTO OTpa3siBa TEKyIlaTa a3apHa CTOMHOCT Ha MApUTe
BBB BPEMETO W PHUCKOBETE, CICIMU(PUUIHU 3a 3ambDKeHHeTO. ONMXBSIBAHETO HAa ITHUCKOHTHUpPAHATa CTOHHOCT ce
NpU3HaBa KaTo (PUHAHCOB Pa3XoI.

(M) Janbk BBpPXY nevajudarta

Ja"bKBT BBPXY NeuyanbaTa 3a ToAWHATA MPECTABIIsIBA TEKYIH U OTCPOYEHH JaHbIH. JlaHbKBT BEPXY Iedanbara ce
IIpU3HaBa B Me4anOM M 3ary0Ou, ¢ M3KIIOUCHHE Ha TO3M, OTHACAII CE 3a CTaTHH, KOUTO ca MPU3HATH AUPEKTHO B
COOCTBEHHMS KaluTaj, WK B APYT BCEOOXBATEH J0XO/I.

TexynsT 1aHbK € 09aKBaHOTO JaHBYHO 3aIbJDKEHHE WM B3eMaHE BbpXy oOsiaraemara medanba uiM 3aryba 3a
TOJIMHATA, TIPUIIaraiKi JAHHYHUTE CTABKH BJIC3ITH B CHJIA WM 110 CHIIECTBO BHBEICHH KbM OTUYETHATA aTa M BCHYKH
KOPEKIIMHU 33 JABDKUMU JTaHbIM 33 MPEAXOJHU TOAUHU. TeKylHTe NaHbUYHU 3aTb/DKEHUS BKIIOYBAT CHINO BCAKO
JMAHBYHO 33/TbJDKEHNE BH3HUKBAIIO OT JACKIAPUPAHETO HA TUBUICHTH.

OTCpO‘leHI/ITC JaHbLKU CC€ H3YHUCIIABAT BBPXY BPEMCHHUTC PA3JIMKU MCEKAY CYMHUTE HAa AKTUBUTE U MACHUBUTE,
U3II0JI3BAHU 34 LCJIIUTEC HA U3IrOTBIHCTO HaA (l)I/IHaHCOBI/Iﬂ OTYCT, U CYMUTE MU3IOJI3BAHU 3a JAHBYHU LCIIHU. OTCpO‘IeH
JaHBbK HE CC IPpU3HaBa 3a BDEMEHHU Pa3JIMK! OT IIbPBOHAYAIIHO ITPU3HABAHC HA AKTUBU U MACHUBU IIPU CIACIIKA, KOATO
He € Ou3HeC KOM6I/IHaHI/Ii{ M KOSITO HE 3acsra rnevaadu u 3ary61/1, HHUTO 3a CYCTOBOJHH, HUTO 3a JaHBbYHMU ILICJIN.

OTCpO‘lCH JaHbK C€ OLICHABA IO JaHBYHUTC CTABKH, KOUTO CE€ OYaKBa Jia C€ Mpujiarat 3a BDEMCHHUTE pa3JIMKH KOTaTO
TE CE€ IPOABABAT O6paTHO, Ha 0a3ara Ha 3aKOHH, KOUTO Ca B CHJIa UJIK Ca BBBCJCHHU 110 ChIICCTBO KbM OTUCTHATA JlaTa.

OTCpO‘leHI/ITC JaHbYHU aKTUBU U MACHBHU CC KOMIICHCHUPAT CaMO aKO MMa MNpPaBHO OCHOBAHHC 3a NPUCHAAAHE Ha
TEKYIINU AaHBbYHU aKTUBU U MACHUBHU, U T€ CC€ OTHACAT A0 AaHBLUU BBHPXY rmeyandara HalOKEHH OT €IHU U ChIIU
JaHBYHH BJIACTH.

AKTHB 10 OTCPOYCHU JIaHBIIM CE HAYKCIISBA 32 HEU3ITOI3BAHUTE JAHBYHHU 3aTyOH, KPSIUTH U HAMAJSICMU BPEMCHHH
PAa3JIHKH, TOKOJIKOTO € BepOosATHO Objelia obraracMa nevanda na Oblie HaTHMYHA, CPElLy KOSITO T Jia MOrat Ja Obaat
u3noa3Band. OTCPOUYCHHUTE JaHBYHU aKTHBHU CE MPErJICHKIAT KbM BCSAKA OTUETHA [aTa U C€ HAMaJsIBaT JOKOJIKOTO HE
€ BEpOsTHO MoBeYe ObelIa u3roaa na Obae peam3upaHa.

[Ipu onpenensgHeTO HAa TEKYIUS K OTCPOYEHUS TaHBK Ipy’KecTBOTO B3eMa npenBui eekTa OT HeCUTYPHH TaHbIHH
MTO3UIHN U JAJH JTOITBIHATEIHN JaHBIN WIH JTUXBA MOXKE J1a Ca IBJDKUMU. J[pyKEeCTBOTO CMITa, Y€ HAUUCICHUATA
3a TaHBYHH 3a]IBJKCHUS Ca aJICKBATHU 33 BCUYKH OTBOPCHU JaHBYHHU TOJMHHU Ha 0a3ara Ha OLCHKATa HA MHOTO
(akTOpH, BKIIOYUTEITHO WHTEPIpPETHpaHEe Ha AAHBYHU 3aKOHH M MpEIUINeH OomuT. Ta3u oleHKa ce OCHOBaBa Ha
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OpHUOJIM3UTEITHH OLICHKH ¥ TOITyCKaHHS M MOXKE JIa BKIOYBA MPEHCHKH 3a Obaemn co0utuss. Moxe 1a ce mosiBi HOBa
uHbOpMAaLHs, Cropea KosaTo JpyKecTBOTO Ja MPOMEHH CBOUTE MPELCHKU 3a aJeKBaTHOCTTA Ha CHIECTBYBAIINTE
JaHBYHH 338]bIDKCHHS; TAKABA IPOMEHH B JaHBYHUTE 33JBJDKCHUS OnXa 3acerHaiy pa3xoja 3a JaHblM B MEpHO/a
KOTaTO TaKOBa OIpPEACIsIHE ObIC HAIPABEHO.

(n) JIusuHr

Lpyorcecmeomo kamo auzuneonoayiamen

OueHKa 3d npu3Haearne Ha Ju3ute

ﬂa[[eH JOTOBOp MpEACTaBJIABa WK CbAbpPiKa CJIEMCHTU Ha JIM3UHI, aKO MO CUJlIaTa Ha TO3U JOTOBOP CC MPECXBBHPJIA
Cpeily Bb3HArpaxxJaCcHue mMpaBoOTO Ha KOHTPOJI Hal U3MTOJI3BAHCTO HA JaACH aKTHUB 3a ONPEACIICH NEPUOI OT BPpEME.

IIvpsonauanno npusnasamne u oyenssane

Ha JaTaTa Ha CTAapTHPAHC Ha JIM3UHIA (,HaTaTa, Ha KOATO 0a30BHAT aKTHB € Ha PA3MOJIOKCHUEC 34 l'IOJ'I3BaH€)
I[py)KeCTBOTO Ipru3HaBa aKTUB C ,,IIPABO Ha MoJ3BaHe” 1 3aIBJIDKCHUC I10 JIM3KUHT.

LIeHaTa Ha HpI/IL[O6I/IBaHe Ha aKTHBa C IIPpaBO Ha IMOJ3BAaHE BKJIIOYBA:
- pa3dMeEpa Ha I'bpBOHaYaJIHATa OLICHKA Ha 3aABJIKCHUCTO I10 JIM3UHT;

- JIM3UHI'OBU IUIAIAHUA, U3BBPIICHU KbM WM NPEAN HadalilHaTa JaTa, HaMaJICHU C MOJYYCHUTEC CTUMYJIN I10
JIM3UHI'OBHUA JOT'OBODP,

- I'BPBOHAYATHUTE NMPEKHU Pa3XoAU Ha JIM3UHIONIOTydaTess;
- IPOBHU3UH 32 PA3XOJHU CBBP3aHU C IEMOHTHpaHE U IPEeMECTBAaHE Ha aKTHUBA.

I[py)KeCTBOTO aMOpTU3HUpa aKTUBUTC C IIPABO HaA IIOJ3BAHC Ha JIuHelHa 0a3a 3a MO-KpaTKuA Nepruoa OT TCXHHUA
IOJIC3CH KUBOT U CPOKA HA JIU3UHI'OBHSA JOTOBODP.

AxTtuBHTE C IpaBO Ha MOJI3BAHC CC MPEACTABAT KbM I/IMOTI/I, MalimHu " 060pynBaHe B OTUCTa 3a q)HHaHCOBOTO
CbCTOSHHUEC, a TAXHATA aMOPTHU3allUA KbM Pa3x0;[14 3a aMOpTH3alus B OTYCTA 3a BCEOOXBATHUS JOXOMI.

332[’BH)KCHI/ICTO 110 JIM3UHI" BKJIFOYBa HETHATAa HACTOAIA CTOMHOCT Ha CIICAHUTE JIM3UHTOBHU IIJIalllaHMs
- (1)I/IKCI/IpaHI/I IJ1aladus, HaMaJICHU € MOAJIC)KAIINTE Ha IJIallaHe JIM3UHIOBU CTUMYIJIN;
- NPOMCHJIMBH JIM3UHI'OBU IUIAIAHUSA, 3aBUCCIIIU OT MHACKCH HUJIU TPOLCHTHU;

- IIeHaTa 3a yIpaXHsIBaHE Ha OMIMATA 32 TIOKYNKa, aKO € I0CTaThYHO CUTYPHO, Ye IPYKECTBOTO 111€ M10JI3Ba Ta3u
OIILINS;

- IUTAIaHWUA Ha CAHKIWU 3a MPEKpaTABAHE HA JIU3UHTOBUA JOTOBOP;

- rapaHiyu 3a OCTaTb4Ha CTOMHOCT.
JIn3uHroBUTE IUIalaHusg €€ OUCKOHTHUPAT C JIMXBCHHUSA MPOLECHT, 3aJI0KEH B JOr0OBOpaA, aKO TOH MOXKeE Ja 6’]),&6
HCOCPEACTBCHO OIPCACIICH WU C HI/I(I)epeHIII/IaHHI/IH JIMXBCH MNPOLCHT Ha I[py)KCCTBOTO, OTpasdBall JHUXBCHUI

IMMPOLECHT, KOMTO OM Omi MPUIIOXKUM NPU 3a€MAHC Ha (1)I/IHaHCOBI/I CpCACTBA 3a CXOJCH IIEpUoa OT BpEME, IpU CXOAHO
06C3He‘leHI/I€, 1 B CXOJIHAa UKOHOMMUYECKaA cpeaa.

JIn3uHroBUTE I1alaHrsg CbABbPIKAT B OMPECACIICHO ChbOTHOMICHUE (bHHaHCOBI/Iﬂ pasxon (J'II/IXBa) U npucnagaiiara ce
HacT OT JIM3HHI'OBOTO 3adBbJIXDKCHUC (FHaBHI/II_[a). dunancoBuTe pa3zxoan C€ HaduCIgABaT B OTUYETA 3a BCEOOXBaTHHS
J0XO0J Mpe3 NEproJia Ha JIM3MHIa Ha NEPHUOJUYHA 63.38., TaKka 4€ Ja C€ IOCTHUTHE IMOCTOSHCH JIMXBCH MNPOILICHT 3a
ocTaBalgara HCU3IJIAaTCHA YaCT OT I'NIaBHUIIATA 110 JIM3UHTOBOTO 3aBJIDKCHUC.

HOCJZ@O@QWO oyeHiaeaHe

JpyxecTBoTO € M30paio ja mpuiara Mojejia Ha LieHaTa Ha MPHUAOOWBaHE 3a BCHYKM CBOM aKTHBH C IPAaBO Ha
nonsBane. Te ce IpelcTaBsT 0 LieHa Ha NpUI00MBaHe, HAMaJIeHa C HATpyIlaHaTa aMOPTU3allus, 3ary0u OT 00e3leHKa
M KOPEKIUUTE, BCIICACTBUE HA NPCOEHKN U KOPECKIIUN HA 3aIbJDKCHUETO 110 JIU3UHT .

I[p}/)KeCTBOTO OLICHsABA IIOCICABAIIO 3aAbJIDKCHUCTO I10 JIM3UHI' KaTO:

- yBCJIM4aBa OajaHcoBaTa CTOﬁHOCT, 3a a OTpas3syu HaYMCJICHATa JINXBa,
- HamaJsiBa OallaHcoBaTa CTOI>'IHOCT, 3a J1a OTpasu U3BBPIICHUTEC JIN3UHIOBU IIJIAITAHWSA

- IpeoLCHABA OajnaHcoBaTa CTOMHOCT Ha 3aAbJKCHUATA, 3@ Aa OTpasu HNPCOLCHKUTEC HUJIM U3MCHCHUATA HaA
JIM3UHI'OBUA JOT'OBODP.

Omuyumane Ha NPeoyeHKYU U USMEHEeHUs HA TU3UH20BUSL éozogop
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B pesynrar Ha mpeoleHKa, JIM3UHTONOIYYaTeNIIT PU3HaBa cyMaTa Ha IPEOLCHKAaTa Ha MachBa I10 JIM3WHra KaTo
KOPEKIHs HA aKTHBA C IIPaBO Ha MMoJI3BaHe. AKO OalaHCOBaTa CTOMHOCT HA aKTHBA € IT0-HHUCKa, OCTaThUHATa CyMa Ha
MpeoIeHKaTa ce IpU3HaBa B revanbaTa mwin 3aryoara.

Hmnﬂrononyanens{T OTYHUTA UBMCHCHUE HA JIM3UMHIOBUA JOTOBOP KAaTO OTACJICH JIU3UHT, aKO:

- W3MEHEHHETO yBeJmdyaBa 00XBaTa Ha JIM3UHTOBHA JJOTOBOP, KaTo 100aBs HOBO ,,IIPAaBO HA ITOJI3BaHE” HA SIUH
WJIM TIOBEYE JOIIBIHUTENIHN 0a30BU aKTUBH, U

- BB3HATPaKACHHUETO I10 JIM3UHTOBHS JOTOBOP CE YBEIMYaBa ChC CyMa, CBU3MEPHMa ChC CAMOCTOSTETHATA [ICHA
3a yBEINYEHHETO B 00XBaTa U €BEHTYaJIHHN KOPEKIUH, OTPa3sABaIIX OOCTOSITEJICTBA IO KOHKPETHHUS JOTOBOD.

[Inamanusita BbB BpBb3Ka C KPAaTKOCPOUYHHU JIM3BUHTI'OBU JOTOBOPU U JAOTOBOPU, IO KOUTO 0a30BHAT aKTUB € C HHCKA
CTOﬁHOCT, KaKTO U MPOMCHIIMBUTEC JIM3UHIOBU IUIAIIAHUA, KOUTO HEC Ca BKJIHOYCHHU B OILICHKATa Ha 3aAbJDKCHUCTO 110
JIM3UHI C€ NPU3HABAT JUPEKTHO KAaTO TCKYIH PAa3XOaX B OTUCTA 3a BCEOOXBATHUS J0X0J Ha 0a3za JTUHEEH MCTO 3a
nepuoaa Ha JIM3UHTA.

(0) KnrouoBH NpUOIU3UTETHN OLIEHKH M NPEIN0JI0KEHUS

H3uucieHne Ha 0OYaKBAHU KPeIUTHHU 3ary0M 3a NpeAoCTABeHH 3aeMH, ThPrOBCKH B3eMaHHsS M AKTHBH IO
JAOTOBOPH ¢ KJIHEHTH

W3mepBaHeTo Ha O4yakBaHaTa KpeiuTHa 3aryba 3a (UHAHCOBM aKTHBM, OTYMTAHU II0 aMOPTH3MpaHa CTOMHOCT
(IpenocTaBeHN 3aeMH, B3€MaHHS M aKTHUBH I10 JIOTOBOPH C KJIMEHTH), € 00JacT, KOSTO M3UCKBA M3IIOJI3BAHETO Ha
CBIUIECTBEHH MPEIIOJIOKEHUS 32 Ob/ICIIN HKOHOMUYECKH YCIOBUS U KPEAUTHO MTOBEJICHUE HAa KIMEHTH M JUTBKHUIH
(HampuMep, BEPOSITHOCTTa KOHTPAareHTUTE A2 HEe U3ITBJIHAT 3aBJDKCHUATA CU M IPOU3THYAIIUTE OT TAX 3aryOH).

3a mpusaraHeTo Ha Te3M M3UCKBAaHU PBHKOBOJACTBOTO HA JPY’KECTBOTO MPABH PEHIIAa BaXKHU MPEICHKH, KaTo:

a) oIpe/eNIsiHE Ha KPUTEPUH 33 HACHTH(UIMpaHe U OLlEHKA Ha 3HAYMTEIIHO YBEINYECHHE Ha KPEAUTHHUS PHUCK;

6) n300p Ha MOAXOSIIN MOAETH U MPEATION0KEHHS 32 M3MEPBaHe Ha OYaKBAHUTE KPEJUTHH 3aryou;

B) (opmupaHe Ha rPpyNU OT CXOIHH (PMHAHCOBH aKTHBU (MOPTQEiin) 3a 1eauTe Ha U3MEPBaHeTO Ha OYaKBaHUTE
KpEeIUTHH 3aryomu,

I') YCTAaHOBSIBAHE M OILIEHKA 3a KOpENaIusaTa MEXAYy HCTOPHYECKHTE NMPOIEHTH Ha NMPOCPOYHE M MOBEACHHETO Ha
OTIpeJIeTICHH MaKpOIIOKa3aTel , 32 ]a C€ OTPa3iT ePEeKTUTE OT MPOTHO3MTE 3a TSIX B ObAEIIE ITPU N3UMCICHHUATA HA
OYaKBAaHUTE KPEIUTHH 3aryOH.

Ipubau3uTe HN OLEHKH NPH NPU3HABAHE HA MPHXOIHU OT I0TOBOPH C KJIHEHTH

[Ipu mpu3HaBaHE HA NPHUXOJUTE W W3TOTBSHE HA TOAMIIHHS (PUHAHCOB OTYET PHKOBOJACTBOTO MPABU PA3IHYHU
TIPELEHKN, NMPUOIM3UTENIHA OLEHKH M TIPEIOJIOKECHUS, KONTO OKAa3BaT BIIMSHHWE BBPXY OTUCTEHHWTE MPUXOJH,
pa3xonu, aKTUBU U IIACUBU IO JOTOBOPU M CHOTBETCTBAILUTE UM OIIOBECTSABAaHUSA. BBIPEKU HECUTYpHOCTTA IO
OTHOIICHHE Ha Te3H MPENOI0KEHUS U IPUOTU3UTEITHH OLICHKH, J[py’»KeCTBOTO He OYaKBa /1a BB3HUKHAT ChIIIECTBEHU
KOpeKIMn B OanaHcoBaTa CTOMHOCT Ha 3aCETHATHTE aKTHUBHM W MAcHUBH B ObJEIIE, U PECIl. OTYCTEHUTE Pa3Xxoau U
IIPUXOJH.

Ilonie3en KUBOT Ha 111,.111“0Tpaﬁ}m AKTUBU — I[py)KeCTBOTO nperjaexaa OIpeACTICHUSA IIOJIC3€H KHUBOT Ha
AMOPTU3SUPYECMUTC ﬂLHFOTpaﬁHH AKTHBU Ha Kpasd Ha BCsAKA rogvHa.

le/l3HaBaHe Ha TaHBbYHHU AKTHUBH - HpI/I MPU3HABAHETO HA OTCPOYCHUTEC JAaHBbYHU AKTUBU CC OLICHSBA BEPOATHOCTTA
OTACITHUTC HAMAJIAEMH BPEMCHHU PA3JIMKU Aa UMaT O6paTHO IMPOsBJICHUC B 6’I>,HCHI€ U BB3MOXKXHOCTUTEC I[py)KCCTBOTO
Ja reHepurpa B NEPCIICKTHBA JOCTAThbYHO JaHbYHU reyajadu 3a TAXHOTO KOMIICHCUPAHE CpeIly TE3U rneyanaou.

O0e3neHKa HA HHBECTHIMM — VIHBECTHIIMUTE B IBINEPHU MPEAIPHUATHS C€ OIEHABaT 1o cebecrorHocT. KbM Kpas

Ha BCSKa TOJMHA PHKOBOJCTBOTO MPaBH OIEHKA AN CHINECTBYBAT MHANKATOPH 32 00e3I[eHKa HA MHBECTUIIMHTE B
JIUIOBE U IBUIEPHU APY>KECTBA.
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() HoBH cTaHIAPTH M pa3siCHEHUs

Ipe3 nepuoaa JIpykecTBOTO € BB3MPHENI0 BCUUKK HOBH 1 npoMeHeHH MC®DO, KOUTO ca CBBp3aHH C JCHHOCTTA MY
WcaB CHIa3a OTYCTHHS IEpHOJ, 3amoyBail Ha | sayapu 2023 r.

HoBu cTangapTu u u3MeHeHHsI HA ChIIeCTBYBAalU cTaHAapTH, u3aageHu or CMCC u npuetn ot EC, xouto
BCe OILe He ca BJIe3JIH B CHJIA U He Ca NMPUJIOKEHHU M0-PaHO:

MC®O 17 3actpaxoBaTeaHu J0oroBopH, Bkmountento M3menenus Ha MCOO 17 — npuetu ot EC Ha 19 HoemBpu
2021 (B cuna 3a rOAUIIHU IEPUOIY, 3aMI0YBAIIY HA Wiu cief | sHyapu 2023);

Wzmenenus Ha MCC 1 IIpencrasine Ha ¢punancosu otuetn 1 MCPOO IIpakrnuecko ussiBnenue 2: OnoBecTsiBaHe
Ha CueTOBOAHHU MoauTuku — npuetd ot EC Ha 2 mapT 2022 (B cuna 3a FOJUIIHYU IEPUOIH, 3aII04BAIIY HA UIH CIE]
1 sryapmu 2023);

W3menenns Ha MCC 8 CueToBOJHA TONHUTHKA, IPOMEHH B CYCTOBOMHUTE MPUOIM3UTEIHN OICHKH M TPEIIKH —
npuetd oT EC Ha 2 mapt 2022 (B cuia 3a TOTUIITHU TIEPHUOIH, 3aII0YBAIIH Ha Wi ciex | sHyapu 2023);

M3menenus va MCC 12 lanbuu Bbpxy Aoxona: OTcpoueH AaHbK, CBBP3aH C aKTUBU U MACUBH, IPOU3THYAIIHN OT
eauHUYHA TpaHcakuus — npuetu oT EC Ha 11 aBryct 2022 (B cuiia 3a TOAUIIHY NEPHUOIH, 3aTI0YBAIIN HA MK CIIE]
1 auyapu 2023);

N3menenns xa MC®O 17 3actpaxoBatennu goroopu: IIspBoHauvanno npuiarane Ha MCPO 17 u MCPO 9 —
Cpasuutenna unpopmanus — npuetn ot EC Ha 8 cenremBpu 2022 (B cuiia 3a TOIUIIHY IEPHOAH, 3aMI0YBAILN Ha
unu cinen 1 suyapu 2023).

HoBu cTangapTy M M3MeHEeHHsl HA CbLIECTBYBAllU cTaHAapTH, u3aageHu or CMCC, kouto Bce olie He ca
npuetu ot EC

Nzmenenne Ha MCC 1 IlpencraBsne Ha ¢uHancoBu ordet: KiacuduumpaHe Ha NMacHBHTE KaTO TEKYIIH U
HeTekyuy, Kinacuduimpane Ha macUBUTE KaTO TEKYIIH MM HETEKYIIHM — OTJaraHe Ha JaTaTa Ha BJIM3aHE B CHUJA U
Herexymuu macuBy ¢ KOBEHAHTH (B cHJjIa 3a TOTUIIHU TIEPUOIH, 3aII0YBAIIH Ha Wi cief 1 sHyapu 2024);

Nzmenenne Ha MC®DO 16 JIuzuHT — 3a0pIHKSHUS TI0 JIM3HUHT TIPH NMPoJak0a 1 00paTeH IN3UHT (B CHJIA 32 TOIUIIHA
TIEPHO/IN, 3aTI0YBAIIN Ha WiH ciex 1 stayapu 2024);

Jpy’XecTBOTO O4yakBa NMPHUEMaHETO HAa T€3M HOBU CTAHAAPTH, M3MEHEHHUS Ha CHIIECTBYBAIM CTaHAAPTH U HOBU
passicHeHHs1 Ja HE OKa)ke ChIecTBeH e(eKT BbpXy (QuHaHCOBUS oT4eT Ha JIpy»KecTBOTO B Imepuoja Ha
IIBPBOHAYAIHOTO UM TIPHJIaraHe.
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4. AmoTH, MalIMHU U 000pyIBaHe

B xunsou nesa

OTuyeTHA CTOHOCT

Cango Ha 31 mekemBpu 2021
TIpunobutn

Cango Ha 31 mekemBpu 2022
TIpunobutn

OTnucaHu 3a mepuoaa
Canyo Ha 31 mapt 2023

AmopTuzauus
Cango Ha 31 mekemBpu 2021
AMopTH3anus 3a mepuoja

Cango Ha 31 mekemBpu 2022
AMopTH3anus 3a nmepuoja

OTnucaHa aMopTH3alUs 3a IepHoa

Canpo =Ha 31 mapt 2023

basancoBa cToiiHOCT

banancoBa croitHoct Ha 31 nekemBpu 2022

Banancosa croiinoct Ha 31 mapt 2023

Crpaau ABTOMOOMIIH Kommniotpu 0610
117 27 10 154

- - 2 2

117 27 12 156
(117; (117;
- 27 12 39

(44) ®) (6) (55)
(58) (©) (4) (65)
(102) (8) (10) (120)
(15) i : (15)
117 - - 117

- () (10) (18)

15 19 2 36

- 19 2 21

HombenautenHa nHGopManus 3a aKTHBUTE C IPaBO Ha ITOJ3BaHE BKJIIOYEHH B OenexkaTta 3a VMIMOTH, MalImHH H
o0OopyzaBaHe € npezicTaBeHa B TabynIara mo-moiy:

banancosa Ornucanu Hauucnena Bbanancoga
B xuniou 1esa CTOMHOCT npe3 nepuoja [Mpunoburu aMOPTH3ALUS CTOMHOCT
KBM 1-3/ 2023r. pe3 mepuosa pe3 1ep. KBM
01.01.2023 1-3/ 2023r. 1-3/ 2023r. 31.03.2023
Crpaau-oduc 15 (15) - (15) -
O6umo 15 (15) - (15) -
5. HemaTepuajJHu aKTUBH
B xunsou nesa B npouec Ha
Codryep Jluuensu npuaoduBaHe Oommo
OT4eTHa CTOIHOCT
Canyo Ha 31 nexemBpu 2021 16 15 7 38
Canyo Ha 31 nexemBpu 2022 16 15 7 38
Canmo Ha 31 mapt 2022 16 15 7 38
AmopTuzauus
Canpo Ha 31 nexemspu 2021 (6) (3) - 9)
AmopTu3zanus 3a neprosa 2 (5) - ()]
Canpo Ha 31 nekemBpu 2022 (8) (8) - (16)
AmopTu3zanus 3a neprosa - (2 - (2
Canno =va 31 mapt 2023 (8) (10) - (18)
banancoBa cToifHOCT
Banancoga croitHoct Ha 31 nekemBpu 2022 8 7 7 22
BajancoBa ctoiiHocT Ha 31 mapt 2023 8 5 7 20
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6. MHBecTHMIIMH B AbILEPHHU NPeANPHATHS

KbMm 31 mapt 2023r. u 31 nexkemBpu 2022r. J{pykecTBOTO IPUTEXKaBa JSIOBE B CIICHUTE APYKECTBA!

dan B
JlpyxecTBO AbpxaBa Yuactie — KanuraJja -
Py XML JIeBa
%
Jlopa-2004 EOO/] Brarapus 11 100 100
Kroms EOO/] bvarapus 16 200 100
Munernym 2000 EOO/] Brarapus 35700 100
I'panyc-1 EOO/] Brarapus 149 760 100
I'pamyc-98 A/l bvarapus 52 200 99,94
Tong ®apm 91 EOO/T Boarapus 4052 100
I'panyc Jlomkuctuke EOO/] brarapus 400 100
O6uro: 269 412

I'panyc-1 EOO/] nputexasa 96% ot kanurtaia Ha ['pagyc-3 AJl, koeto e u edekTHBHOTO yuactue Ha ['pagyc AJl B
I'panyc-3 AL

O0e3ueHKa HA NHBECTULIMH B IbIIEPHH JPYKecTBA

B Kpas Ha BCsiKa roAWHAa PbKOBOACTBOTO IPABHU aHAJIN3 U OLCHKA AaJIM CHIICCTBYBAT MHAUKATOPHU 3a 0663HCHK3 Ha
HETOBUTC MHBCCTUIIUH B ABIIECPHU APYIKECTBA.

Karo ocHOBHM MHIUKaTOpH 32 00€3I€HKa Ce MpUeMaT: 3HAUUTEHO peayIpaHe Ha 00eMa W/Win MpeyCTaHOBsIBaHE
JIEWHOCTTa Ha J[PY’KECTBOTO, B KOETO € MHBECTUPAHO; 3ary0H Ha Ma3apu, KIMEHTH WM TEeXHOJIOTHMYHU MPOoOiIeMHu,
OTYHTAHE Ha 3ary0H 3a MO-MPOIBIDKUTEIICH EPHOJ OT Bpeme (HaJ| TPH TFOJMHHU), OTYUTAHE HA OTPHUIATEIIHH HETHU
AKTUBU WJIM aKTHUBU MO/ PETUCTPUPAHUA OCHOBCH AaKIIUOHCPCH KaluTall, TCHACHIIMN Ha BJIOIaBAaHE Ha OCHOBHHU
(UHAHCOBHY TOKA3aTE/IM, KAKTO U HAMAJISIBaHE HA Ma3apHaTa KamuTalnu3allusl.

KoM 31.03.2023r. He ca m3BbpIIBaHE 00S3IEHKH Ha OTIPEIEICHN HHBECTHIINH B TBICPHU MPEIIPUSTHSL.
7. AKTHBH 10 OTCPOYEHH JAHBIHA

HpI/I3HaTI/ITe OTCPOYCHU JAaHBYHU aKTUBU C€ ABJIKAT HA CJICIAHUTC MO3UITUU:

AKTHUBHU ITacuBu Hetno
B xunsou nesa 31.03.2023 31.12.2022 31.03.2023 31.12.2022 31.03.2023 31.12.2022
JanpyHa 3aryba 57 57 - - 57 57
Joxonu Ha pusmdyecku 1 1 i i 1 1
JIAIa
HeTHn nanbYHn 58 58 ) ) 58 58
AKTHBH

Hsma osuoicenue 6v6 epemennume pasnuku npes nepuoda 01.01.2023 —31.03.2023

8. prl"l/l TEKYIIU B3¢eMaHUA U NMPEANJIATCHH Ppa3sxoau

31 mapt 31 nexemBpH
B xunsou nesa 2023 2022
JlaHbIM 32 BH3CTAHOBSIBAHE 20 4
Pazxonu 3a ObaenM Iepruoan 18 1
Jlpyru 378 28
Oo61mo 416 43
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9. ITapu ¥ NapUYHH eKBUBAJEHTH

B xunsou nesa

ITapuunu cpencTBa B Kaca
ITapuunu cpencTBa Mo pa3ialaTeIHd CMETKH

O6mo

31 mapt 31 nexemBpH
2023 2022

1 2

1474 2 568
1475 2570

JpyKeCTBOTO OLEHsIBAa OYAKBAHUTE KPEAWTHH 3aryOM OT MAapUYHM CPEICTBA M MApUYHM CKBHBAJICHTH KaTo
HE3HAYUTENHH, OPaaAd KOETO HE € HAaYMCILSIBAJIO OYaKBaHA KPEAWTHA 3aryda 3a MapHIHMTE CPEACTBA M MApUIHH

CKBUBAJICHTH.

10. CobOcTBEH KanuTaa

OcHoeen Kanuman
OCHOBHHSAT KaIIUTaJI C€ ChCTOM OT:

Bpoii akuun

Bpoii akuuu

OO0 opoit

CroiinocT B

¢ MpaBo Ha 6e3 MpaBo Ha HA aKIHMHUTE XHUJIL JIeBa

riac riac
KoM 31 nexemBpu 2021r. 243 608 710 - 243 608 710 243 609
KoM 31 nexemBpu 2022r. 243 608 710 - 243 608 710 243 609
KoM 31mapt 2023r. 242 998 586 610 124 243 608 710 243 609

Oourust 6poit Ha akimute kbM 31.03.2023r. e 243 608 710 ¢ HomuHaTHA cTOMHOCT 1 j1eB Besika. OCHOBHHAT KamuTall

€ U310 BHCCCH.

Bpoii akuuu

OcHoBeH

KanuTajl, HETHO

OT 00paTHO

U3KYIEeHU
AKIMH
Cauno na 1 sayapu 2023 243 608 710 243 609
OOpaTHO M3KYIEeHH COOCTBEHH aKIUU 610 124 (914)
Pa3xoau no o6paTHO U3KYNEHU COOCTBEHH aKLUH - (3)
Cauno na 31 mapr 2023 242 998 586 242 692
Axuuonepu Ha ,,I'pagyc” Al kM 31 mapt 2023r., ca KakTo ciesiBa:
Bpoii akunn Bpoii akuun OO0 opoii %
¢ IpaBo Ha 0e3 mpaBo Ha aKLIHU AKIIMOHEpeH
rjaac rjac TS
I'panyc Al - 610 124 610 124 0,25
Jlyxa AHrenoB AHrenoB 99 316 945 - 99 316 945 40,77
MBan AHrenoB AHreios 50 373 165 - 50 373 165 20,68
Aunren IBaHoB AHrenos 50 372 417 - 50 372 417 20,68
IOpunuuecku nuna 38 237 519 - 38 237 519 15,69
VHAMBHIYAIHN aKIIMOHEPH 4917734 - 4917734 1,93
O6mo: 242 998 586 610 124 243608 710 100,00

AxumoHnepu Ha ,,I pagyc” A/l kbMm 31 nexemBpu 2022r. ca KakTo ciiesBa:
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Jlyka Anrenos AHrenoB
HBan AnrenoB AHrenos
Auxnren lIBaHoB AHreinos
IOpuanuecku nuia
WMHauBHayaTHA aKIIHOHEPH
O61o:

Co0cTBEH KamuTaa
B xunsou nesa

OCHOBEH KanuTain

OO0paTHO U3KYIICHH COOCTBCHHU aKI[MH
IIpemueHn pesepn

Hepasnpenenena neuasnoa

Oonro

Bpoii akuuu %
¢ IPaBoO Ha AKUMOHepeH
rjac A
99 316 945 40,77
50 373 165 20,68
50 372 417 20,67
38 628 449 15,86
4917734 2,01
243 608 710 100,00

31 mapt 31 nexemBpH

2023 2022

243 609 243 609

(917) -

62 287 62 287

18 456 16 473

323 435 322 369

OCHOBHMST KanuTaj € NPeACcTaBeH 10 HOMUHAIHA CTOMHOCT Ha U3JaICHUTE U MaTeHu akiuuu. [locTerienusra Hag
TSIXHATa HOMUHAJIHA CTOMHOCT C€ OTYUTAT KaTO MPEMUITHU pe3epBHU.

11.1. TproBcku 3agbJIKeHUS

Kum 31/03/2023r. JIpyKecTBOTO OTYMTA THPrOBCKH 3aIbJKEHHsI KbM TPETH CTPAHU B pa3Mep Ha 7 XHILJIB.

(31/12/2022r. : 49 xwn.aB.)

11.2. 3agpiokennd 3a JaHbIHA

B xunsou nesa

JlaHbBK BBPXY H0XOAUTE Ha (PU3MUECKUTE JIHIIA

pavile
Hpyru
Oomo:

12. 3agbiskeHdsi KbM MEPCOHANA W 32 COIMATHO OCHTYPSIBaHE

B xunsou nesa

3a,H’I)J'DKeHI/IH KbM II€pCcoHaJia
3a,H’I)J'DKeHI/IH 0 COIIMATHO OCUTYPsIBAHE

3a,H’I)J'DKeHI/IH 10 HCIOJI3BAHU OTIIYCKH U OCUT'YPOBKH 3a TAX

Oomo:

13. 3aabJKEeHU 110 JU3HHT

31 mapt 31 nexemBpH
2022 2022

5 -

2

- 1

5 3

31 mapT 31 nexemBpH
2022 2022

87 -

7 -

7 7

101 7

Bxirouenute B oTdeTa 3a (I)I/IHaHCOBO CbCTOSAHHNE 3aIBJIDKCHUS 110 JIM3UHT Ca B JICBA U Ca Bb3HUKHAJIM BbB BPb3Ka C
JO0TOBOPHU 34 HAEMAHE Ha Crpajiu. 3aHI>H)KCHI/IHTa Ca MpeACTaBCHU HETHO OT ABbJIKMMATa B 6’I>,HCIII€ JIMXBAa U Ca KaKTO

cJicaBa:

MuHUMAaITHH TU3UHTOBU
IUIALAHUS

Hacrosia croiiHOCT Ha
MUHHAMAJIHUTE JTU3HHTOBU
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TIalraHusa

31.03.2023

Kvm
31.12.2022

Kem
31.03.2023

Ksm
31.12.2022

3abIKEHUS 110 JIM3UHT C MaJex:
o 1 ronuna
Mexnay 2 u 5 ronuHu

16

16

O6mo
Hawmanenu c: Opaenu (GUHAHCOBU TaKCH

16

16

Hacrosima CTOMHOCT Ha 3aABJ/IIKCHUATA

16

16

14. ITpuxoaun
14.1 Jpyru npuxoau

Haemu

Hpyru
Oo6mro:

14.2 Tlpuxoau oT AMBUIAEHTH
B xunsou nesa
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18. ®uHaHCOBU MPUXOAN/PA3X0IH

B xunaou nesa 1-3/2023 1-3/2022
IIpuxoau OT TUXBY MO NPEJOCTaBCHU 3a€MU 247 97
O6wmo 247 97

19. ®dunancoBM HHCTPYMEHTH
Karteropuu ¢guHaHCOBY MHCTPYMEHTH:
DUHAHCOBU AKTHBH 110 aMOPTU3HPAHA CTOHHOCT

B xunaou nesa 31.03.2023 31.12.2022
THpProBeku B3eMaHHs 6 7
B3emanus OT CBbp3aHH JINIA 17 400 15616
Bsemanus o npegocTaBeHy 3a€MU Ha CBBP3aHHU JIMLIA 34742 34 683
[Tapu 1 mapu4HU EKBUBAJICHTH 1475 2570
O61o: 53 623 52 876

B xona Ha oOnyaiiHaTa CH CTONAHCKa AEHHOCT JPY>KECTBOTO € M3JI0KEHO Ha pa3IndHU (MHAHCOBH PUCKOBE, Hali-
Ba)XHUTE OT KOWTO ca: Ma3apeH PHUCK (BKIIOYBAI BAJIyTEH PHCK, PHCK OT NMPOMsHA Ha CIPaBeUINBaTa CTOWHOCT U
LIEHOBHU PUCK), KPEIUTECH PUCK, TUKBUCH PUCK U PUCK HA JTUXBEHO-00BBP3aHU MapUYHU MTOTOIIH.

OOmoTo ympaBieHHe Ha pUcKa € (JOKYCHPAaHO BBbPXY TPYAHOCTHTE NPH NMPOTHO3MpaHEe Ha (PMHAHCOBHUTE Ma3apu M
MOCTHTaHe MHUHHMH3MPAHE Ha MOTCHIMATHUTE OTPUIATENHH e(EeKTH, KOHUTO MOraT Ja C€ OTpassiT BBbPXY
(MHAHCOBUTE PE3YNTATH U CHCTOSIHUE HA JIPY>KECTBOTO.

Texymo ¢uHAHCOBUTE PUCKOBE C€ MIACHTU(UIIMPAT, U3MEPBAT U HAOIIOAABAT C IOMOIITA HA PAa3IIMYHU KOHTPOIHU
MEXaHU3MHU, BEBEICHH, 32 JIa CE OICHAT a/IeKBaTHO Ma3apHUTE 0OCTOATENICTBA HA MPABEHUTE OT HETO WHBECTUIINH U
(dbopmuTe Ha MOAIBPIKAHE HA CBOOOMHUTE JUKBUIHU CPEICTBA, O€3 /a ce MoMycka HeONpaBIaHa KOHIICHTPAILUS Ha
JaJieH PHUCK.

YHpaBHeHI/ICTO Ha puUCKa B JPYXKECTBOTO CC€ OCBHIICCTBABA TEKYHIO CBIVIACHO IMOJIMTUKATA, YTBBPACHA OT
PBKOBOACTBOTO HA APYIKCCTBOTO. Pa3pa60TeHH Cca OCHOBHHU IPUHIUIIN HA O6H.IOTO YHpaBJICHUC HA (I)I/IHaHCOBI/IH PHCK,
Ha 0a3aTa Ha KOWTO ca KOHKPETHU3HUpPAaHU MPOUCAYPH 3a YIIPABJICHHWEC Ha OTACITIHUTC CHeLII/I(l)I/I‘IHI/I PHUCKOBE, KAaTO
KpEAUTEH, BAJTYTCH, IUKBUJCH U JINXBECH PUCK.

Kpenuten puck

OcHOBHHTE (I)I/IHaHCOBI/I AKTHUBHU Ha JPYKCCTBOTO €a Iapu B 6p0ﬁ 1 B 0AHKOBH CMETKH U B3€MaHUs 10 npeaoCTaBEHN
3aCMHU.

KpC)II/ITeH € PUCKBT, ITPU KOUTO KOHTPAar€HTUTEC Ha APYKECCTBOTO HAMA Oa 6’bjlaT B CbCTOAHHUE Oa U3ILIATAT U3LAI0 U
B 00MYaitHO OpeaABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMHU IO KPECAUTHUTEC B3EMAHMS.

B3emanus

3a M3YMCIsIBAHE HA OYaKBAHUTE KPEAWTHH 3ary0M Ha mbpoecKume 63eManus IPY>KECTBOTO IpHIIara ONpoCTeH
MTOJIXO/ 32 U3YMCIICHHE Ha OYaKBaHM KPEIWTHH 3aryOH M HE MPOCIEsIBa TOCIEABAIIUTE IPOMEHH B KPSIUTHHAS UM
puck. [Ipu To31 mox0x TOo MpU3HaBa KOPEKTHB (ITPOBU3MS 3a 00e31IeHKa) Bb3 OCHOBA HAa OYaKBaHATa KpelInuTHa 3ary0a
3a IIeJIMs CPOK Ha B3€MaHUsTA KbM BCSKa OTUYETHA J1aTa.

,HPY)KCCTBOTO HC € CCTMCHTUPAJIO B3€MaHUA B pa3JIMYHU I'PyIIA, TBH KaTo CMsITa, Y€ TC UMAT CXOAHU XapaKTCPUCTHUKU,
a 3a BCCKH TUIT (1)I/IHaHCOB AKTHB € HAallpaBWJIO aHAJIM3 Ha CI;6I/Ipa€MOCTTa B pas3JIMYHUTC AHUAITa30HU Ha Bb3PpaCTOBUA
aHaJlnus. HpI/IHaFaHI/ITC MOPOUCHTU Ha MPOBU3UPAHE CC 6a3HpaT Ha JTHUTC Ha OIPOCPOYUC CIIOPE Bb3PACTOBUS aHAIUS.
H’LpBOHa‘IaJ'IHO TE3U MPOLCHTHU CC ONPCACIAT Ha baza HUCTOPUYCCKU JaHHU, Ha6J'HO)_'IaBaHI/I OT APYKECTBOTO, 3a
nepuon ot 2 TOAWHHU.

Z[py)KGCTBOTO € aHaJiusupajio e(i)eKTI/ITe BBPXY U3YUCICHUTC MPOUCHTHU 3a HCU3IIBJIHCHUC Ha baza HUCTOPUYCCKHU
JaHHU Ha MTPOrHO3Ha I/IH(l)OpMaIII/IH 3a onpeacJICeHU MAKPOUMKOHOMUYECKH IMapaMETpUu KaTo BBII u MMPOUCHT Ha
6€3pa60TI/IHaTa. PLKOBOHCTBOTO € HalpaBWJIO aHAJIU3 Ha 6’I>L[CIIIaTa I/IH(l)OpMaIII/IH OTHOCHO TE€3U IMMapaMeTpu U €
onpeaeanio, 4e e(i)eKTI/ITe Ca HE3HAYUTCJIHU, TOpaaAN KOCTO UCTOPUYCCKUTEC ITPOLCHTHU Ha 3al"y6I/IT€ HE Ca KOpUrupaHu
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kM 31.03.2023r.

OuakBaHUTE KpEAUTHHA 33Fy6I/I C€ M3YHCIIBAT HA JaTaTa Ha BCEKU OTYETEH NNEPHUOI.

HapI/I‘IHI/ITe, BKJI. pa3iialjaTeJiHu ornepanuu ca orpaHuv4eHu 10 OaHKH C L[06T)p KpeaAUTCH peﬁTHHF. ﬂOHLJ’IHI/ITCJ’IHO,
APYKECTBOTO C€ CTPEMU J1a IUMUTHPA CKCTTIO3UIUATA CU KbM OTACIIHA Oanka.

HpeIlOCTaBEHl/I 3a€MH U (l)I(IHaHCOBH rapannum

JpyKeCTBOTO M3MEpBa KPEAUTHHS PUCK HA MPEIOCTABEHUTE 3aCMH KbM CBBP3aHH JIMIA KATO U3I0I3Ba BEPOSATHOCTTA
3a HemsmbpiHeHHe (PD), exkcrosmmmsara mpu HemsnmeiHenune (EAD) m 3arybata mpm mHemsmeiaHenme (LGD). 3a
ompejessiHe Ha KPEIUTHUSI PUCK PHKOBOJCTBOTO HA JPY)KECTBOTO HM3IMOJ3BA BBTPEIIHM OLECHKH, KOUTO OTpa3siBat
BEPOSATHOCTTa OT HCU3MBIHCHHWE 3a OTICIHM KOHTpareHTH. JleiHOCTTa, (UHAHCOBOTO CBHCTOSHUEC Ha
3aeMOIIOTyYaTeNs M CTOMHOCTTA Ha MOJyYSeHOTO 00C3MCUeHIEe Ce BKIIFOUBA B OIICHKATa HA PHCKA.

JIpy»KecTBOTO CUMTa, Ye JaJeH (MHAHCOB MHCTPYMEHT € MPETHPILUT 3HAUUTEIHO yBEIMYCHUE Ha KPEAUTHHS PUCK
(mpemectBane ot daza 1 BbB (paza 2), koraro ca W3MBIHEHH €IMH WM MOBEYE OT CIICAHUTE KOJIUYECTBEHH WM
KaueCTBEHU KPUTEPUH:

. 3aeMomnoy4aTessT € B mpocpouyre Hax 60 nHu;

. 3HAYNTEIHW HEONaronpusiTHU TPOMEHM B Ou3Hec, (UHAHCOBM M WKOHOMHYECKH YCIOBHUS, B KOHTO
KpEIUTONOIY4aTelsT ONepupa;

. JIeHCTBUTEIHN WJIM OYaKBaHU 3HAYMTEIIHM HEOJNAroNpUsTHU NPOMEHHM B ONEPATHBHUTE pE3y/iTaTh Ha
KPEIUTOIOIY JaTeIs;

Kputepuure, U3MoN3BaHu 3a OMpECisHe HAa 3HAYMTEIHO HAPACTBAHE HA KPEAWTHHS PHCK, ce HaOI0maBar u
HpepasrIeKaaT NePUOANTHO.

JpyxecTBOTO onpesens (UHaHCOB MHCTPYMEHT B HEM3IIBJIHEHUE U ¢ KpeAUTHA 3ary0a (mpemecTBaHe oT (aza 1 mimm
2 BBB (paza 3), koraTto OTroBaps Ha €AMH WIX IIOBEYE OT CIECTHUTE KPUTEPUH :

. 3aeMonoy4aressT € ¢ npocpoune Haja 90 nHu;
. 3aeMonoTydJaTeNIAT UMa 3HAYUTEITHA (UHAHCOBH 3aTPYTHEHHS;
. 3aeMoNoTydaTeNAT € B IPOolLelypa 0 HEChCTOSTEITHOCT/ IMKBUIALIIHS.

H3unciienne Ha OYaKBAHUTE KPeAUTHHU 3aryou

OuakBaHNTE KPEAUTHH 3ary0u ca N3YHCICHH Ype3 JUCKOHTHPAHE Ha MOJIydyeHaTa CTOHHOCT OT MPOU3BEICHUETO Ha:
BepOATHOCTTA OT HemsnbiHeHHe (PD), excnosumusara npu HemsmbiaHeHue (EAD) u 3arybara mpu HeW3NbIHEHHE
(LGD), onpenienena KakTo cieiBa:

° PD MNpeACTaBsd BCPOATHOCTTA 3aCMONOIYHATCIAT Ada HE HU3I'bJIHU (1)I/IHaHCOBOTO CH 3aJAbJDKECHHUC WU 1PE3
CJICABAIIIUTC 12 Mecela, WiM 1pe3 Hejivs )KUBOT Ha (1)I/IHaHCOBI/I$I aKTHUB,

* EADe cyMmara, KosATO € AbJDKHMMA Ha APYKECTBOTO B MOMEHTA HAa HCU3IIBJIHCHUCTO,

* LGD MpeACTaBjIsABa OYaKBAHETO Ha APYKECTBOTO 3a pa3Mepa Ha 3ary6a IIpu CKCIIO3UlUsA B HECU3ITBJIHCHUC.

CroitHoctTa Ha LGD € HamaneHa ¢ 9actTa oT (P)MHAHCOBHS aKTHB, KOWTO € 3aCTPaxOBaH.

JIMICKOHTOBUSAT NMPOIIEHT, M3I0I3BaH [IPX U3UMCIIIBAHETO HA O49aKkBaHaTa KpeautHa 3aryba (ECL), e mbpBOHAYaTHUSAT
e(eKTHBEH JIMXBEH MPOIICHT 0 HHCTPYMEHTA.

[Tpu onpenensinero Ha 12-mMeceunnTe u 3a 1enus xuBoT Ha nHCTpyMeHTa PD, EAD u LGD e n3nonzBana u mporHosHa
nHdopmanus. PBKOBOACTBOTO Ha APYKECTBOTO € M3BBPIINIO HCTOPHUECKH aHAIIN3 U € UICHTU(HUIIUPAIO OCHOBHHUTE
MKOHOMHYECKH MPOMEHJIMBH, BIUSCIIN BEPXY KPEAUTHHS PUCK U OYAKBAaHUTE KPEJUTHH 3aryou.

OuvakBaHUTE KpEJUTHH 3aryOu Ha MaJieHn 3aeMu, kiacudunupanu BB @asa 1, ce onpeaensaT Ha 6a3a Ha OYaKBaHUTE
KpEIUTHH 3aryOn, KOUTO ca pPe3yiTaT OT Bb3MOXKHH CHOWTHS Ha HEM3IIBIHEHHE, KOUTO OMXa MOTJIH J1a HACTBIIAT B
paMKuTe Ha cliefBammuTe 12 Mecela OT KUBOTAa Ha ChOTBETHHS aKTHB (12-MeceuHn O4akBaHU KPEIUTHH 3aryOu 3a
HHCTPYMEHTA).
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19. ®unaHCOBM MHCTPYMEHTH (IPOABIKEHHE)

AHanu3 Ha OYaKBaHUTE 3aryOH MO MPEJOCTABEHH 3aCMH:

BepositHocT
Hpe;u;:;zl:;:; JluxBeH oT 3ary6a npu ?:2:(::::2 IpenocraBen
31 03 2023 r HpOueHT HEU3IIbJIHCHHUEC HEU3NMbJIHCHHUEC p SZ:[I‘ 6]/1 3a€eM HETHO
B xunsou nesa T ' B % y
Ipazyc-1% EOO/I 17481 2.90% 0.02% 17 481 3) 17 478
Tpanyc-3* AJl 4411 2.90% 0.02% 4411 (1) 4410
JTopa-2004“ EOO]T 11151 2.90% 0.02% 11 151 ) 11149
%%’glg ¢ Jlomxuctuie 402 2.90% 0.02% 402 ; 402
EI\O%JEHHYM 2000 1303 2.90% 0.02% 1303 ; 1303
O61mo: 34 748 34748 (6) 34 742
IIpenocraBen Beposraocr OuakBaHu
39eM KEM JIuxseH oT 3ary6a npu KDeTHTHI IIpenocraBen
31 12 2022 r HpOIIeHT HEU3NMbBJIHCHHE HENU3IIbJHCHUEC p ;Iar 6]/] 3a€M HETHO
B xunsa0u nesa - ' B % y
Ipazyc-1% EOO/I 17443 2.90% 0.02% 17 443 3) 17 440
Tpanyc-3 AJl 4415 2.90% 0.02% 4415 1) 4414
JTopa-2004* EOO/ 11127 2.90% 0.02% 11127 ) 11125
E%’gﬁ’ ¢ JoppxmeTuxe 401 2.90% 0.02% 401 ; 401
EI\O/ISEH“YM 2000 1303 2.90% 0.02% 1303 ; 1303
O61mo: 34 689 34 689 (6) 34 683

BaJsyteH puck
KBM MOMeHTa TO3H PUCK € MUHUMAJIEH, Thil KaTo J[py>KeCTBOTO HAMA CIEIKH BBB BATyTH PA3IHYHH OT OBITAPCKHUAT
JIEB.

JINKBH/IEH PUCK

JIMKBUIHUST PUCK Ce M3pa3sBa B HEraTUBHaTa CHUTyalMs JIpy>KecTBOTO Jia He Ob/ie B ChCTOSIHUE Ja MOCPELIHE
0e3yCJIOBHO BCHUYKH CBOM 3aIIbJDKEHMsI CBHIVIACHO TeXHHs Majex. To NpoBeka KOHCEpBAaTHBHA IOJIMTHKA IO
yIpaBiieHHe Ha JMKBUAHOCTTA, YPe3 KOSATO MOCTOSIHHO MOJIbp)Ka ONTHMAJICH JIMKBHJICH 3allac MapHUYHU CPEICTBA.
JIpy»ecTBOTO HE M3MUTBA HEJOCTHUT HA MAPUYHH CPE/ICTBA.

JIuxBeH puck

JIpy»ecTBOTO HsIMa ChIIECTBEHHU JIMXBOHOCHH (huHaHCOBH nacuBu kbM 31.03.2023r. n 31.12.2022r.

CrnpaBeaiuBH CTOIHOCTH

CrpaBeayiiBaTa CTOHHOCT Hali-001II0 TPEJICTaBIIsIBA CyMaTa, 3a KOSTO €IMH aKTUB MOXe Jia O'bJie pa3MEeHEH U €THO
3aIbJDKEHUE Ja ObJe WM3IUIATEHO NpPH HOPMAJIHU YCJIOBHS Ha CHAENKaTa MEXIy HE3aBUCHUMH, JKeJaelld |
uHpOpPMHpaHH KOHTpareHTH. [lonuTHkaTa Ha JPY>KECTBOTO € Ja OIOBECTSBA B WHAMBHIYATHUS (PUHAHCOB OTYET
CIIpaBeNIUBaTa CTOWHOCT Ha (PMHAHCOBWTE aKTWBH M IACHBH, Hali-Be4e 3a KOUTO CHIICCTBYBAT KOTHPOBKH Ha
ma3apHu neHu. CripaBeimBaTa CTOHHOCT Ha (PHHAHCOBUTE HHCTPYMEHTH, KOUTO HE C€ ThPTYBAaT HA aKTUBHU Ia3apH
ce ompejelis Ype3 OLEHBYHH METOIU, KOUTO ce 0a3upar Ha Pa3lIuYHU OLCHBYHHM TEXHUKU M MPEAIMOJIOKCHUS Ha
PBHKOBOJICTBOTO, HAIPAaBCHH Ha 0a3a MMa3apHUTE YCIOBHSI KbM JlaTaTa Ha OanaHca.

KonuemnusTa 3a cipaBeIiIMBaTa CTOHHOCT MPEAIoiara peajln3upane Ha (HUHAHCOBU HHCTPYMEHTH 4pe3 Mpoaaxoa.
B moBedeTo ciay4yan, 0COOCHO MO OTHOIICHHE HA THPTOBCKUTE B3EMAHUS W 3aIbJKCHUS, KPSTUTHTE U JCTIO3UTHTE,
JIpY>KECTBOTO OYaKBa Ja peaji3upa Te3n (PMHAHCOBH aKTHBH M UPE3 TAXHOTO IUIOCTHO OOPATHO M3IUIAIIAHE FIIH
PECHEKTUBHO TIOracsiBaHe BBB BPEMETO. 3aToBa TE CE€ MPEICTaBAT IO TAXHATa aMOPTH3HMpyeMa CTOMHOCT.
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[TpuTexaBaHuTe OT APYKECTBOTO ()MHAHCOBH AKTHUBH M MACHBH Ca OCHOBHO KPATKOCPOYHH IO CBOSITA CHIIHOCT
(THProOBCKH B3eMaHUs U 3a]IbJDKCHHUS, KPATKOCPOYHHU 3a€MH), TOPaJIY KOETO e IpueMa, e OasaHcoBaTa UM CTOHHOCT
€ TPHOJIM3UTENHO paBHA Ha TSAXHATa CIIPaBeUIMBa CTOMHOCT. PBHKOBOJCTBOTO Ha JpY>KECTBOTO CYMTa, Y€ IpU
CBIIECTBYBAIUTE OOCTOATENICTBA MPEACTABEHUTE B OaaHCa OIIEHKH Ha ((MHAHCOBUTE aKTHBHU U TACHBH Ca Bb3MOXKHO
Hal-HaJeKIHH, aJICKBATHU 1 TOCTOBEPHH 32 IIENHUTE Ha (PMHAHCOBATa OTYETHOCT.

CnpaBeyinBata CTOMHOCT Ha (DMHAHCOBHTE MHCTPYMEHTH CE€ ONpENElsl B CHOTBETCTBHE C METOAOJIOTHATA 32
OLIEHSIBaHE, ChOTBETCTBAILA HA HUBO 3 CBITIACHO HepapXHATa Ha CIPaBEVIMBUTE CTOMHOCTH.

CrnpaBeaTMBH CTOIHOCTH CPaBHEHH ¢ 0aJIaHCOBH CTOHHOCTH

CHpaBeL[J'II/IBI/ITe CTOMHOCTH Ha (l)I/IHaHCOBI/I aKTHMBHU U IIaCUBH, 3aCIHO C 0aJaHCOBUTE CTOMHOCTH BKJIIOYEHU B
WHAWBUAYaJIHUA OTYET 3a (l)I/[HaHCOBO ChCTOAHHC Ca KaKTO CJIC/Ba:

31.03.2023 31.12.2022

B xuisiou reed Banatxcona CnpaBeanmBa Eanaluicona CnpaBeoumsa

cToiiHOCT CTOiHOCT cToiiHOCT Croiinoct
TBproecku B3eMaHUs 6 6 7 7
B3emanus 0T CBbp3aHM LA 17 400 17 400 15616 15 616
B3zemanus Mo npeiocTaBeH: 3aeMH Ha 34742 34742 34 683 34 683
CBBP3aHH JIMLA
[Mapu 1 mapuvHU EKBUBAJIICHTH 1475 1475 2570 2570
Obimo aKTHE OTIHTARN Mo 53 623 53 623 52 876 52 876

aMOPTHU3HPAHA CTOHHOCT

20. Caenky cbC CBbP3aHU JIULA

Hoenmuguyupane na cevpzanume auya

3a [ejTa Ha U3rOTBAHECTO HA HACTOAIIUA WHAUBUIYAJICH (I)I/IHaHCOB OTUCT CO6CTB€HI/IHI/IT6, JApYyKECTBATA O TEXCH
KOHTPOJI, CIIYXKUTCINUTE HA PHKOBOJHU NOCTOBE (K.HIO‘IOB YHpPaBJICHCKHU HCpCOHaJ’I), KakToO M OJIN3KH YJICHOBE Ha
TCXHUTC CeMeﬁCTBa, BKJIIIOUUTECITHO U IPYIKECTBA, KOHTPOJIHUPAHHU OT TAX CE TPETHUPAT KaTO CBbP3aHH JIMLa, a UMCHHO!

CBbp3aHu Juua: CBBbp3aHOCT

Jlyxa AHrenoB AHrenoB CoOCTBeHHK Ha KamuTaia

WBan AHrenoB AHresaoB CoOCTBEeHHK Ha KamuTana

Amnren VIBaHOB AHresoB CoOCTBEeHHK Ha KamuTana

I'eopru Anexcanapos babes Unen Ha ChBeTa Ha JUpEKTOpUTE U M3IbIHUTEICH TUPEKTOD
buctpa Crosnosa Kornesa Unen Ha ChBeTa Ha TUPEKTOPUTE

LI pagyc-1 EOOI* JbIIEPHO APYKECTBO

LI pagyc-3“AJl JbpIepHo ApyKecTBO

,Muneanym 2000“EOO/] HbuiepHo apyxectBo

I pagyc-98“AJl JbpImepHo ApyKecTBO

L, Kromus*“ EOO/] JbuiepHo apyxectBo

,,Jlopa-2004“EOO/] JbpimepHo Apy»KecTBO

Ll ong @apm 91“EOO/ JIBp1epHo ApyKecTBO

LI panyc Jlomkuctuke EOOJL JbpIepHo ApyKecTBO

,,EHepmxu-2“ O0/] CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
,Arpo UuBect-7“ OO/ CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
,Mupena“ OOJ] CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
Lo Arpo-2005“00/1 CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
LAs3MO“ A CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
,Mapuera“ EOO/] CBBp3aHOCT Ype3 JUIE, UMAI0 3HAYUTEITHO BIIMSHUE
,,Paimma 2004« OO/ CBBp3aHOCT Ype3 JUIE, UMAI0 3HAYUTEITHO BIIMSHUE
,,Boid“ OO0/ CBBp3aHOCT Ype3 JUIE, UMAI0 3HAYUTEITHO BIIMSHUE
,.bucep OmuBa“ AJl CBBp3aHOCT Ype3 JUIE, UMAI0 3HAYUTEITHO BIIMSHUE
,,Exyutn MaBect-1“AJ] CBBp3aHOCT Ype3 JIUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
,,Exyut MaBect-2“00/] CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIUSHHAC
,,M.O.Crapa 3aropa“ OOJ] CBBp3aHOCT Ype3 JUIEe, UMAI0 3HAYUTEITHO BIIMSHUE
,.bucep uctpudtompH OO/ CBBp3aHOCT Ype3 JUIE, UMAI0 3HAYUTEITHO BIIMSHUE
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B Jlxu Ayro* OO/
,»AyTto Cma Lentsp™ OO/
,,Hekcr kanuran OO/]

B JIxu Ayrto 2 OO
,.Bmamucra“ EOOJ]

"AA Unsect 1" EOO/]

"AII MTHBECTMBHTC" AJ]
"AIT KAIIUTAJT" AL
"Eitnmxeiac Ecteit" AJ]

"AJUKUBAJIEM CUTU KJIMHUK" EAJ]

"T"anepust Bapra" AJ]
"®apmnpo" OO/

"AJUKUBAJIEM CUTU KJIMHUK MJIAJJOCT"

EOOJI

"AJUKUBAIEM CUTHU KIIMHUK YMBAJI

TOKYIA" EAZL
"AIUI Kanuran" A/]
HE]"K" AII

Tpauzalmuu C K/llouoeé pumsoden nepconai

CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIINIHUE
CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIINSIHUE
CBT)p3aHOCT qpe3 Janie, Mallo 3HAYUTECITHO BIIUAHUC
CB'bpSaHOCT Ype3 InIe, NMallo 3HAYUTECIIHO BIIUSIHUE
CB'bpSaHOCT Ype3 JInIEe, NMaIlo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIINIHUE
CB'bpSaHOCT Ype3 JInIe, NMaIlo 3HAYUTECIIHO BIIMIHUE
CB'bpSaHOCT Ype3 JIne, NMallo 3HAYUTECIIHO BIINSIHUE
CB'bpSaHOCT Ype3 JInIe, NMamlo 3HAYUTEITHO BIIUIHUE
CBT)p3aHOCT Ype3 Janie, Mallo 3HAYUTECIIHO BIIUAHUC
CBT)p3aHOCT qpe3 Janie, Mallo 3HAYUTECITHO BIIUAHUC
CBT)p3aHOCT Ype3 Janie, Mallo 3HAYUTECIIHO BIIUAHUC
CBT)p3aHOCT Ype3 Janie, Mallo 3HAYUTECIIHO BIIUAHUC

CB'BpSaHOCT Upe3 JIune, tMalo 3HAYUTCIIHO BIIMSAHUC

CBBp3aHOCT Ype3 JIMIle, UMAI0 3HAYUTEIHO BIIMSHHUE
CBBp3aHOCT Ype3 JIMIle, UMAI0 3HAYUTEIHO BIUSHUE

Hauncnenure Bb3HarpaXkieHus: Ha TUPEKTOPUTE U WICHOBETE Ha chBeTa 3a nepuona 01.01.2023 r.- 31.03.2023 r. ca
B pa3mep Ha 168 xmi. eBa (01.01.2022-31.03.2022 r. - 86 xnin.uB).

Wzsbpiiennre caenku Mexny ['panyc AJl u cBbp3anute apyxectsa kbM 31 mapt 2023r., ca kKakTo cnezpa:

B xunsaou neea

LI pagyc-1“ EOOLL
»Ipagyc-1“ EOOL
»Ipagyc-1“ EOOLL
»I'pagyc-3* AJ]

»Ipanye-3* A/l

»I'pagyc-3* AJ]

,~Muneanym 2000“EOO L
»Muieanym 2000“EOO/
,»Muneanym 2000“EOO L
,»Jlopa-2004“ EOO
»Jlopa-2004“ EOO
,»Jlopa-2004“ EOOL

I pamyc-98“ Al

L, Kromue“ EOO/]]

L omnn @apm 91¢“ EOO/]

I paayc Jlomxuctuke™ EOO/]
I paayc Jlomxuctuke™ EOO/]
I pagyc Jlomxuctuke” EOO/]
,»Exyutn UnuBect-1“ ALl
»Exyutu UuBect-2“ OO
,»Muineanym 2000“EOO/]

L pamyc-98“AJl

I paryc-1“EOO/]
»Jlopa-2004“ EOO

0610

B T.4. B3eMaHUS OT AUBUICHTH:
B T.4. B3eMaHus IO 3aEMU:

B T.4. THproBcku B3eMaHUs:

CroiiHoCT Ha Oo6u10

Buna caeaka caejIKarTa 3a mep. B3eMaHUsI
1-3/2023 31 mapr 2023

VYenyra 65 58
[IpenocraBenn 3aemMu - 17 397
Hauuncnenu auxsu 124 81
VYcemyra 18 1
IIpenocraBenu 3aemu - 4399
Hauucnenu nuxsu 31 11
VYcenyra 30 36
[TpenocraBenu 3aemMu - 1300
Hauuncnenu auxsu 9 3
VYcenyra 7 7
[IpenocraBenu 3aemu - 11 098
Hauucnenn nuxsu 79 51
VYenyra 13 1
Yenyra 3 -
Yenyra 1 3
VYcenyra 1 3
IIpenocraBenn 3aemMu - 400
Hauucnenn nuxsu 3 1
VYenyra - 1
VYcenyra - 1
JluBueHTH - 2900
JuBunentu 1999 6 995
JuBunenTu - 7 300
JluBuneHTn - 100
52 142

17 295

34 742

105
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TPAIYC AJl

MMOsSICHUTEJHMU BEJIEXXKW KbM HHANBUAYAJHUA PUHAHCOB OTYET

3A IIEPUOJA AHYAPU - MAPT 2023

20. Caenku ¢b¢ cBbp3aHH JULA (MPOABIKEHHE)

Wzsbpiiennte cuenku mexay ['pagyc AJl u cBbp3anute apyxectBa KbM 31 nexemBpu 2022r., ca KakTo ciezpa:

Oomo
CroiiHOCT Ha B3eMaHHA

B xunaou nesa Bup coenxa
ceJIKaTa 3a mep. 31 nexeMBpH
1-3/2022 2022
LI'pamyc-1“ EOOT VYenyra 4 189
»I panyc-1“ EOOLT IIpenocraBenu 3aemu - 17 397
»I panyc-1“ EOOLT Hauucnenn muxsu 50 43
L paryc-3“ AJl VYcenyra 18 6
Sl pamyc-3“ Al ITpenocraBenu 3aemu - 4399
L panyc-3“ AJl Hauncnenn muxsu 13 15
Muneanym 2000“EOO VYemyra 26 5
,»Muneanym 2000“EOO/] [IpenocTaBeHn 3aeMu - 1300
»Mmneranym 2000“EOO Hauuncnenu muxsu 4 3
,»Jlopa-2004“ EOO/] Yenyra 7 4
,»Jlopa-2004“ EOO/] [IpenocraBenu 3aemMu - 11 098
,»Jlopa-2004“ EOO/] Hauwncnenu muxsu 26 27
L pamyc-98< Al VYemyra 18 4
L pamgyc-98« AJl Hauucnenn nuxsu 1 -
L, Kromue*“ EOO/]] Ycnyra 7 4
»Lonn @apm 91“ EOO/] Yenyra 6 3
,»1 panyc Jlomxuctukc* EOO I VYemyra 2 2
L panyc Jlomkuctuke“ EOO/] [penocraBenu 3aemMu - 400
I panyc Jlomxuctuke* EOO/] Hauncnenn muxsu 3 1
,,Exyntn Musect-1¢ AJ[ Venyra 1
,.Bkyntd UHaBecT-2 OO VYenyra - 1
LAMuneanym 2000“EOO /] JuBuaeHTH - 2900
L pamgyc-98“AJl JluBuneHTH - 4997
L panyc-1“EOO/] JuBugeHTH - 7 300
,»Jlopa-2004“ EOO JuBUICHTH - 100
»Kromus“ EOO/] JuBuaeHTn - 100
O6mo 50 299
B T.4. B3eMaHus OT IUBUIEHTH: 15 397
B T.4. B3eMaHHUs 110 3aEMHU: 34 683
B T.4. THproBcKku B3eMaHUS: 219

21. Cu0uTHA ciiex oTYeTHATA AaTa

Hsima chliecTBeHn chOuTHS Bb3HUKHAIM cie 31 mapt 2023r., KOMTO J1a H3UCKBAT JOMBIHUTEHH KOPEKIIUH W/HITH
OTIOBECTSIBAHUsI B HACTOSIIMS (puHAHCOB OTueT KbM 31 mapt 2023r.
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