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JlHeseH peod

1. OOdobpseaHe Ha wecmmecevyeH (hUHAHCO8 omyem Ha J[Jpyrcecmeomo 3d MbPEOMo
nosayaodue Ha 2020 a.

lpoekm Ha peweHue: Obwjomo cvbpaHue 000bpsasa wecmmecevyHUa hUHAHCO8 omyem HaA
Apyxcecmeomo 3a nbpeomo noayz2odue Ha 2020 e.

2. OdobpsisaHe Ha O0o0Knada Ha Cveema Ha OupeKmopume 3a Uu3nNbaAHeHUemo Ha
U3UCK8AHUAMA HA 3aKOHa 3a nybauyHomo npeodadaaHe HA YeHHU KHUXCA 3a u3nadujaHe Ha
wecmmeceveH dusudeHm.

lMpoekm Ha peweHue: Obuomo CvbpaHue 00obpsea doknada Ha Cbeema Ha odupeKmopume
30 U3NbAHEHUEemo Ha U3UCKeaHUAMA Ha 3aKoHa 3a nybau4Homo npeodnaz2aHe Ha YeHHU KHUMa
30 usnaawjaHe Ha wecmmecevyeH dusudeHm.

3. B3umaHe Ha peweHue no 4a. 39 om Ycmaea Ha [pyrcecmeomo 3a pasnpeodessiHe HA
neyanbama u usnaawjaHe Ha mexouHeH dusudeHm Ha 6a3a npuemus 6-meceyeH hUHAHCO8
omyem.

Mpoexkm 3a peweHue: Obuwjomo cvbbpaHue 83uma peuieHue 3a pasnpeodensHe HA 6-mecevyeH
dueudeHm om nevyanbama peanusupaHa om Jpyxecmeomo, Cb2/AdCHO U320meeHus 6-
meceYeH (pUHAHCO8 omyem 3a Mbp8omo nosayaodue Ha 2020 2., npu canedHume napamempu: (i)
06w 6pymeHr pa3mep Ha dusudeHma — 5 359 391, 62 ne. (ii) BpymeH pasmep Ha dusudeHma 3a
edHa akyua — 0,022 ne.; (iii) Hayano Ha usnaawaHe Ha dusudeHma: 17.11.2020 2.; (iv) Cpok 3a
usnaaujaHe Ha dusudeHma: - dea meceya; (v) HayuH Ha u3snaauwjaHe Ha dusudeHma: 4ypes
»LeHmpaneH denosumap” ALl u KnoHoee Ha YHUKpedum bynbaxk AL.



CvObpHaHUEe

LllecmmeceyeH dpuHaHcoe omyem Ha [pyxcecmeomo 3a nepuoda, npukaoveaw, Ha 30 OHU

2020 2.;
Joknad Ha Cbeema Ha dupekmopume 3a U3MbAHEHUEMO HA U3UCKEAHUAMA HA 30KOHA 3a

usnaauwjaHe Ha wecmmeceyeH dusudeHm;




LJTPAIYC Al

HHIUBUAYAJEH MEXXIUHEH ®UHAHCOB OTYET
30 FOHMA 2020



CbAbPKAHUE

Nuavennyanen mexcanHed GUHAHCOB oTYET
HnpuenayaneH Mex/IUHEH OTUET 3a PUHAHCOBOTO CHCTOSHUE
Vinnuerayanen Mex/JIHHEH OTYET 32 BCeoOXBaTHHA JOXO0H
WnpvBumyaieH MEKIMHEH OTYET 33 MPOMEHHTE B COGCTREHHA KaIHTaN
HunusuayaneH MEeXIMHEH OTHET 33 NapHIHUTE NOTOLM
Benesxkn KbM HHAMBHOYTHUA MEKINHEH QHHAHCOB OTUET

,I[oman Ha HE3aBHCHMUHA OAHTOP

Crpannna
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AOKJIAJI HA HE3ABUCUMUSA OAUTOP

HO AKNIHOHEPUTE HA

T'PAIYC A

AOKJIAL OTHOCHO OJUTA HA MHIUBHUAYAJHUSA MEXIAHEH ®HUHAHCOB
OTYET

Muenue

Hue wu3pppmimxMe OfUT Ha WHIUBUAYaTHUS MeXauWHeH ¢(uuadHcoB order Ha TPAJYC AJL
(-JIpykecTBOTO™), ChIaBPIKAI MHAUBUYANEH MEXIMHEH OTYET 38 PUHAHCOBOTO CHCTOAHHME KBM 30
1ouu 2020 r., MHAMBUYaleH MEXIHHEH OTYET 32 BCEOOXBAaTHHSA JOXOM, HHAMBUAYAIEH MEXIHHEH
OTYET 34 NPOMEHHUTE B COOCTBEHHS KalUTaJl M WHIUBUAYyaJIeH MEXIMHEH OTYET 32 MApHYHUTE
noTouy 3a nepuoga ot 01 snyapu 2020 r. go 30 1oHu 2020 ., KAKTO U MOACHUTEIHHTE MPUITOKEHUS
KbM MHAMBHIYAJIHUA MEXKAMHEH (MHAHCOB OTHYET, ChABPXKALUIM M OGOOIIEHO ONOBECTABAHE HA
CBLIECTBEHUTE CYETOBOAHH HOJMMUTHKH.

IIo name MHeHME, MPUIOKEHUAT UHAUBUIYATIEH MEXKIUHEH (MHAHCOB OTYET JAaBa BAPHA U YECTHA
npeAcTaBa 3a ¢UHAHCOBOTO ChcTosiHUE Ha JIpyxkecTBoTo kbM 30 roHM 2020 r. M 3a HETOBHTE
¢rHaHCOBH pe3yiaTaTH OT AE€HHOCTTAa U MAPHYHATE My TMOTOIM 3a nepuoma ot 01 auyapu 2020 r. g0
30 o 2020 r., B chOTBETCTBHE ¢ MeXAyHapOJHUTE CTaHNApPTH 33 (UHAHCOBO OTYMTAHE
(MC®O0), npuetu ot Erponeiickus crro3 (EC).

ba3za 3a H3pa3siBAaH¢ HA MHCHHE

Hue u3pbpimixme Halllksg OJUT B CbOTBETCTBHE ¢ MexXIyHapoaHHTe OAUTOPCKH cTanaapti (MOC).
HamuTe 0TTOBOPHOCTH CBITIACHO TE3HW CTAHAAPTH Ca ONHCAHM JOMBIHUTENTHO B pasfieNia OT Hallus
noknan, ,,OTroBOPHOCTH Ha OAWTOPA 3a OAMTA HAa MHAUBHAYAlHUA MEXTUHEH (DMHAHCOB OTUET.
Hue cme mesaBrucuMM oT [JIpyXKecTBOTO B CHOTBETCTBHE ¢ MEXIYHAPOOHHS €THUYEH KOJEKC Ha
npodecHoHaNHUTE CYETOBOAUTENH (BKIIOYNTENHO MEXAYHAPOAHH CTAHAAPTH 3a HE3ABHMCHMOCT)
na CobBeTa 3a MEXIAYHapOJHM CTaHJAapTH Mo eTHKa 3a cuyetoBogutenu (Komekca ma CMCEC),
3a€/IHO C CTHYHHTE U3MCKBaHMA Ha 3aKOHa 3a He3aBHCUM ¢uHaHCOB oauT (3HDO), mpHIoKuMH 110
OTHOINECHHE HA HAIUKA OAWUT Ha MHIUBHIYaIHHA MEXAWHEH GHUHAHCOB OTYET B Bhjrapus, KaTo Hue
H3IBJIHMXME U HAIlWTE APYTHM €THYHH OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3HCKBaHMATAa Ha Kozekca
Ha CMCEC u 3H®O. Hue cuurame, 4e OIHTOPCKUTE AOKA3aTENCTBa, MOJYYEHHM OT Hac, ca
JOCTaTBUHH B YMECTHH, 32 Aa OCUrypAaT 0a3a 3a HallleTO MHEHHE,
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Obpvwane na enumanue

OOpbuiamMe BHUMaHue Ha benexka 2 KbM WHAMBUAYAIHHS MEKIHHEH (UHAHCOB OTYET, KBIETO €
[IOCOYEHO, Y€ KbM JaTara Ha U3/AaBaHe HAa HACTOAIIMA MHIMBUIyaJeH MEXIUHEH (PUHAHCOB OTYET,
BCE OLLE HE € M3/aficH KOHCONUAMPaHHUs MEXAMHEH (rHAHCOB oTueT Ha JIpyKeCTBOTO 3a mepuona
ot 01 auyapu 2020 r. go 30 ronu 2020 r. PekoBoACTBOTO MuIaHHpa a W3AaAe KOHCOIHAMpPaHUS
MeXAUHEH (HHaHCOB oT4eT Ha JIpyxecTBOTO HEe no-KbeHO OT 31 arryct 2020r. Hamero MHEHHE He
€ KBaJIM(pHULMPAHO BB BPH3Ka € TO3U BHIIPOC.

Knrouoeu ooumopcku evnpocu

Kio4oBH OOWTOPCKH BBIPOCH C€a TE3M BBIPOCH, KOWTO CBITIACHO Hamara mnpodeCHOoHATHA
npereHKa, ca OmiM ¢ Hall-rojsMa 3HaYMMOCT [IPH OJJUTa HA MHIUBUIYATHUS MEXIUHEH (PUHAHCOB
OTYET 3a TEKYIUMA Mepuod. Te3u BBIPOCH ca pasriicJaHd KaTro 4acT OT Halldsi OAMT Ha
UHAMBUAYAIHUA MEKAMHEH (UHAHCOB OTYET Karo IUI0 W (OPMHUPAHETO HAa HAIIETO MHEHHE

OTHOCHO HET0, KATO HUEC HE NPEAOCTABAME OTACIIHO MHCHHUC OTHOCHO TE€3H BBIIPOCH.

Knw4oe ooumopcku evnpoc

Kax mo3u k10408 00umopcku évnpoc Geue

Ouenka Ha HHBECTHITHH

JIpyXeCcTBOTO MpUTEKaBa MHBECTHLIMUA B
IbLIEpHU JpyXKecTBa B pasMep Ha 269 012
XWAJB. BKIIOUeHH B Oenexka 6 KbM
WHAUBHYATHUSA MEXAUHEH (PUHAHCOB OTYET.

IIperneabT Ha MHIUKATOPUTE H TECTOBETE Ha
PBKOBOACTBOTO 32  HEOOXOAUMOCT  OT
o0e31ieHKa Ha MHBECTUIMUTE B TE3M ABIUCPHH
JpYy’XeCTBa € CIIOXKEH MpoLeC, KOHTO Hajara
PBKOBOACTBOTO Ja TIpWjara ChIUECTBEHH
NPEANnoNoXKEHHS, pa3IiuHd MPELEHKH |
NpUOIM3UTEIIHA OLIEHKH OT HEroBa CTpaHa IIo
OTHOLIEHHE Ha ObIelata BH3BPHLIAEMOCT Ha
VHBECTULIMUTE KaTO 3a ICJITE Ha M3MEpBaHE
Ha BB3CTAHOBMMATa CTOWHOCT C€ H3MOJI3BA
METOABT Ha  JHCKOHTHUpaHUTe  Obaemu
napuyHu notoud. [locneqHHTe ca onpeeieHn
KOHKPETHO 3a BCAKO JBINEPHO JAPYXKECTBO,
KaTO TO € TPETHPAHO KAaTO OTAENCH OOeKT,
renepupaim, napuyan norouu (OI'TIID), u ce
B3€MAT MpeaBuA peauna (akTopu Karo:
cnenudpuka Ha JAEHHOCTTa M JIOKaLMATa,
OusHec cpenmaTta, NPEIXOACH OIMT C TOBA
IpYKECTBO, OYaKBaH pacTe)X Ha obemurTe Ha
opofaxOW  mpe3  cAeABANIMTE  OTYETHH
nepuojy, MONXOASNa IUCKOHTOBa HOpMA,
JIpyrd puckoBe W mp. [lopagu ToBa Ha Te3M

adpecupan npi_nposedeHus om nac ooum

B Tasm o0jgact HamnTe OJHTOPCKH
npoueIypu BK/JIIOYHNXA:

e PasriexpaHe 5| OlLicHKa Ha

HAIIpaBEHHTE oT HpyxecTBoTO

aHanM3¥ Ha HHBECTHUIMHUTE MY BbB
BCSKO OT HABIIEPHHTE JAPYKECTBA H
HEHHHUA NOTEeHUUAN Ha Bb3BPBILAEMOCT
Yype3 INpularaHe Ha MeToJa Ha
JVCKOHTHpaHE Ha OBbJACIIMTE MapU4HA
NOTOLM;

e AHanM3M M OLEHKA Ha YMECTHOCTTA Ha
M3TOTBEHUTE OIO/KETH M NPOTHO3H OT
HpyxectBoTo KbM 30 oM 2020 T.;

e AHajM3u M OLICHKA HA aJEKBaTHOCTTA

Ha OCHOBHHTE NpeLeHKH "
JIOMyCKaHus, U3MOJI3BAHU oT
PBKOBOACTBOTO Ha  JIpy»eCTBOTO,

BKIIIOYUTEIIHO W Ha JHCKOHTOBAaTa
HOpMa, NpH MNpWIaraH€To Ha MOJACa
Ha TUCKOHTHUPAHUTE MMapUYHH IMOTOLH;
® l'lperne)xnaﬂe H OII€HKa Ha N'bJIIHOTAaTa,
YMECTHOCTTa M AaJCKBATHOCTTA Ha
OIIOBCCTABAHMATA B MHIUBHAYAJIHHA

MEXIVHEH (HHAHCOB OT4eT Ha
JIpyKeCTBOTO OTHOCHO OIleHKaTa Ha
WHBECTULIUUTE B IBIIEPHUTE

APYXKECTBA.
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OLICHKH Ha PBKOBOACTBOTO € MPUCHIIA
HECUTYPHOCT.

Nzuucnennsra ca HanpaBeHH ot
PBKOBOACTBOTO  CBC  CBHACHCTBHETO  Ha
HE3aBUCHMMH  JIMLICH3HUPAHU OLIEHHUTE)IH,
BBHHIIHH 3a JIpyXeCTBOTO EKCIEPTH.

ITopagu o6crosTencTrara, ue:

a) NpOLECHT Ha OMpEACISHE M TECTBaHE Ha
€BeHTyaJlHH 3aryOu oT ofe3leHKka Ha
MHBECTHLMMTE B  ABIIEPHH  OPYXKECTBa
NpeAToJiara MHOXKECTBO NPELIEHKH, I10-BHCOKO
HHBO Ha CYOEKTMBHOCT M HECHUTYPHOCT MpHU
TPOTHO3HUTE  JONMYCKAaHUS,  BKIIOUBAIIH
MIPOTHO3HW MPHUXONH, TNPOTHO3HM MNAPUYHU
TOTOLIM ¥ TEMII Ha pacTex U

0) CBILECTBEHOCTTa HA caMUsl OTYETEH OOEKT,
KakTO € TOCOYeHO IO-rope, HHE CMe
OMpEeAeUIM TO3W BBIPOC KaTro KIIOYOB
OJUTOPCKH BBIIPOC.

OTI‘OBOPHOCTH Ha PBKOBOACTBOTO H JHIlaTa, HATOBapeHH C om0 yHnpaBJ¢HHE 32
HHAUBHAYAJHHSA MEXKIHHECH (‘)ﬂHaHCOB oT4ieT

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a M3FOTBAHETO M JOCTOBEPHOTO TMPEACTABIHE Ha TO3M
HHUBUIyaJleH MeXIuHeH ¢uHanHcoB oTder B choTBercTBHE ¢ MC®O, npunoxumu B EC 1 3a
TaKaBa CHCTeMa 3a BBRTPEIIEH KOHTPOJ, KaKBaTO PHKOBOJACTBOTO OIpPEAENs KaTo HeoOxomuma 3a
OCHTYpSBaHE M3rOTBSHETO HAa WHIWBHYalHHUS MEKAUHEH (PUHAHCOB OTYET, KOHTO HE CBHABpKa
CHIIECTBEHN HEMPABWIHA OTYMTaHHSA, HE3aBUCHMO JAJIH JB/DKALIM C€ Ha M3MaMa MJIM Ipelika.

ITpu U3roTBsAHE HAa HHAMBHAYAJIHUS MEXIUHEH QHUHAHCOB OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT
3a OLEHsBaHe CHOCOOHOCTTa Ha JIpy»ecTBOTO [ja MPOABDKM Aa (PyHKIMOHHMpA KaTo JeHCTBALLO
NpEenpUATHE, OIOBECTABaliKM, KOraTo TOBa € TIPUIOXKHMMO, BBIIPOCH, CBBP3aHM C
NPEITIOI0KECHUETO 3a NSHCTBANIO NpeANpUsTHE H N3MON3BaliKH cueToBOAHaTa 6a3a Ha OCHOBATa Ha
NPETONIOKEHUETO 3a JEHCTBAIO NMpeNNpHATHE, OCBEH aKo PBKOBOACTBOTO HE BB3HAMEpsABa Ja
nukBEaupa JIpyXKecTBOTO MIM Ja TNpPEYCTAaHOBH ACHHOCTTa MY, MJIM aKO PBKOBOJACTBOTO Ha
MpaKkTHKA HAMA Jpyra aITepHATHBA, OCBEH JIa MOCTBIU N0 TO3H HAYUH.

Jlunara, HaTOBapeHH ¢ OOIO yIpaBIEHHE, HOCAT OTTOBOPHOCT 3a OCBHIIECTBIBAHETO HA HA30p HaJ,
npolieca no GUHaHCOBO OTYMTaHE Ha JlpyKeCTBOTO.

OTFOBOpHOCTl‘I Ha OAHTOPA 32 OAHTA HA HHANBUAYAJIHHANA MCXKIHHEH (]mnancon OTYET

Hamute nenu ca 1a moay4yuM pasyMHa CTETeH Ha CUI'YPHOCT OTHOCHO TOBa A&JIM HHAVBUAYAIHUAT
MEXIMHEH (UHAHCOB OTYET KaTo LSAN0 HE ChABPHKA ChIIECTBEHW HENPABHIHM OTYHTAHHS,
HE3aBACHMO AaNy JBDKAINK Ce Ha W3Mama WM Tpellka, H Ja U3/1aJeM ONUTOPCKH JOKNad, KOWTOo
Ja BKJIIOYBA HAIIETO OJUTOPCKO MHEHHe. PazyMHaTa CTENeH Ha CHTYPHOCT € BHCOKA CTENEH Ha
CUT'YPHOCT, HO He e TapaHIMs, Y€ OAUT, W3BBPILEH B choTBeTCTBHE ¢ MOC, BUHAry e pa3KpHBa
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CBILECTBEHO HETIPABUITHO OTUYMTAHE, KOraTO TakOBa CHILCCTBYBA. HGHpaBI/IJ'IHI/I OTYHUTaHUA MOraT Jia
BB3HUKHAT B pPE3YJITAT HAa U3MaMa WJIH IPCIlIKa U €€ CUMTAT 3a ChIUCCTBCHU, aKo 61 MorJo pasyMHO
Ja c€ O4YakKea, 4y€ 7€, CAaMOCTOATCIIHO HJIM KATO CbBKYIIHOCT, O61xa MOTJIM J1a OKaXXaT BIMSHUE BBPXY
HKOHOMHYECCKHUTE pPELIEHHA Ha HOTPCGI/ITCJII/ITC, B3¢MaHH BB3 OCHOBA Ha& TO3H WHIUBHUAYAJIICH
MECKAWHCH (l)I/IHaHCOB OTHET.

Karo uact or omuta B chorBeTrcTBHE ¢ MOC, Hue M3mon3Bame mpodecuoHasHa MpELeHKa |
3arnaspame podeCHOHAIEH CKENTULIM3BM MO BpeMe Ha Liesud oquT. Hue cpmo taka:

— uaeHTUQUIpaMe M OlIEHABaME€ pPHCKOBETE€ OT ChHIUCCTBCHH HENPABHIHM OTYMTaHUA B
HHAABHOYaTHHAS MEXKIUHEH (UHAHCOB OTYET, HE3aBHCUMO JaJi AB/DKAIU CE€ HA M3MaMa WM
rpeinka, paspaboTeamMe W HU3MBIHABaME OAUTOPCKM NPOLEIYpH B OTTOBOP Ha TE€3M PHCKOBE M
MOJIy4aBaMe OJUTOPCKM OKa3aTeCTBa, KOMTO Jia ca AOCTAThYHHM M YMECTHH, 3a Ja OCHUIYPAT
0asa 3a HameTro MHEHHE. PHCKBT Ja He OBbAE Pa3sKpUTO CHUIECTBEHO HENPAaBHIHO OTYHTAHE,
KOETO € pe3yJTarT OT M3Mama, € MO-BUCOK, OTKOJKOTO PHUCKa OT CBHIIECTBEHO HEIPaBHIIHO
OTYHMTaHE, KOSTO € pe3yJNTar OT TIpellka, Thii KaTo HW3MaMaTa MOXE Ja BKIOYBA TaiHO
cniopasymseaHe, (amuuduippase, NpeJHAMEPEHH IIPONYCKH, M3SBICHMS 32 BBBEXJaHE Ha
OIMTOpa B 3a0JTyKAEHUE, KAKTO U NpeHeOpersaHe Win 3a00MKalsHe Ha BbTPEIHUA KOHTPOIL

— mnosiy4yaBaMe pa3OupaHe 3a BBTPCIIHUS KOHTPOJ, KMall OTHOIIEHHWE KbM OJUTa, 3a Ja
pa3paboTHM OTUTOPCKHU MPOLIETYPH, KOUTO Jia €A NOAXOAALIM NPH KOHKPETHUTE OOCTOATENCTBA,
HO He C Lej M3pa3fiBaHe HAa MHEHHE OTHOCHO €(EeKTHBHOCTTA HAa BBTPEIIHUSA KOHTPOJI Ha
HpyxecTBOTO.

— OlLEHABaME YMECTHOCTTAa Ha M3MON3BAHUTE CYETOBOAHM MOJIMTUKH M pasyMHOCTTa Ha
CUETOBOJHHUTE MPUOIHU3UTESTHA OLEHKH M CBHP3aHUTE C TAX OMOBECTABAHHS, HANPaBEeHU OT
PBKOBOJICTBOTO.

— JOCTHrame JI0 3aKjIIOueHHe OTHOCHO YMECTHOCTTA Ha M3MOJ3BaHe OT CTPaHa Ha PbKOBOJACTBOTO
Ha CYETOBOJHATa 0a3a Ha OCHOBaTa Ha NPEANOJIOKCHHETO 3a ACHCTBALLO MPEANpPUATHE H, Ha
0a3ara Ha MOJYUYEeHUTEe ONUTOPCKU JAOKA3aTENCTBAa, OTHOCHO TOBA JajM € HAJNUE CHLIECTBCHA
HECHT'YPHOCT, OTHAcslla c€ 10 CHOMTHSA MM YCIOBHA, KOUTO OWXa MOIAM Ja HOpOAAT
3HAYHUTEIHH CBhMHEHHS OTHOCHO CIocoOHOCTTA Ha JIpy>ECTBOTO Aa MPONBIDKU Ja
GYHKIMOHMpA KaToO NEHCTBAlo MpeAnpUsaTHE. AKO HHE JOCTUTHEM [0 3aKIIOYEHME, d€ €
HAJMIIE CHIIECTBEHA HECUTYPHOCT, OT HAC C€ M3MUCKBA Ja MPHBIEYEM BHUMAHUE B OJUTOPCKHSA
CH JIOKJIaZi KbM CBBP3aHHTE C TA3d HECHUTYPHOCT ONOBECTABAHMS B MHIMBHIYaTHUS MEXIMHEH
($WHAHCOB OTUET WIM B CIyYail ye Te3u ONOBECTABAHMA Ca HEANCKBAaTHY, Ja MoauduuMpaMme
MHeHHEeTO cH. HalliuTe 3aKIIOueHHs C€ OCHOBaBAaT HA OJUTOPCKUTE AOKA3aTENICTBA, MOJTYyYEHH
JIO JaTata Ha OJJUTOPCKHA HH JOKiIaA. bbaemu cbOuTHA WK ycnoBus obade Morar Jia CTaHar
npuunHa JIpyxecTBOTO a NpeyCTaHOBH (HYHKLMOHHPAHETO CH KAaTO JEHCTBAIIO PEATIPUATHE.

— OlIEHsABaMe LAJIOCTHOTO IPEICTaBAHE, CTPYKTYpa U ChAbpiKaHie HAa MHAUBHYATHHUS MEXIUHEH
(HMHAHCOB OTYET, BKIIOYHTEITHO OIOBECTABAHMATA, M Jai¥ HHIUBUAYATHHMAT MEXTUHEH
(MHAHCOB OTYET MPEACTaBs OCHOBOIONATAIUTE 33 HETO CAENKM M ChOMTHA MO HAYMH, KOHTO
MOCTHTa JOCTOBEPHO MPEACTaBSHE.

Hue KOMyHHMKHpaMe C JiMllaTa, HaTOBapeH! ¢ OOLIO yIpaBiCHHWE, Haped C OCTAaHAINTE BBIPOCH,
IJIAaHMPaHHus O0XBAT ¥ BPEME Ha U3MBJIHEHUE Ha OUTA M CHILECTBEHUTE KOHCTATALMM OT OJMTA,
BKJIFOYHTEIHO ChIIECTBEHH HENOCTATHUY BHB BHTPEIIHUSA KOHTPOJ, KOMTO MIACHTUUIMpaMe MO
BpEMeE Ha U3BBPIIBAHUA OT HAC OJUT.



@ bakertilly

Hue npepocraBsiMe CBINO Taka Ha JMIATa, HATOBapeHH ¢ oOWIO yNpaBlieHHE, H3SBICHUE, Y€ CME
H3NBJIHWIH TPHIOKHMUTE €THYHM H3UCKBAHHSA BHB BPB3KA C HE3aBUCHMOCTTa M Y€ IIE
KOMYHHMKHDaMe C TAX BCHYKH B3aHMOOTHOILIEHHS M IPYyTH BBHIIPOCH, KOUTO OHXa MOTJIH pa3syMHO Ja
OBbaaT pasriekaaHy KaTo UMally OTHOLIEHHE KbM HE3aBHCHMOCTTA HH, @ KOTaTO € MPUIOKHUMO, H
CBBP3aHHUTE C TOBA MPENa3Hi MEPKH.

Cpen BBIpOCHTE, KOMYHHKHPAHH C JIMIATa, HATOBapeHHU ¢ OOIIO yNpaBieHHE, HHE ONpeHessMe
Te3M BBIIPOCH, KOMTO ¢a OHIIH ¢ Haif-rosiiMa 3HaYMMOCT [IPH OJJUTAa HA MHAHBHU/IYaJHHUS MEXIUHEH
(dHYHAHCOB OTYET 3a TEKyLMs HMEPHUOA M KOHTO CJIEIOBATENHO Ca KIIOYOBH OJMTOPCKH BBIIPOCH.
Hue onuceaMe Te3M BBIPOCH B HaIlMs OAUTOPCKH JOKNAM, OCBEH B CIyYauTe, B KOMTO 3aKOH HIIH
HOpMAaTHBHA ypenba BB3NPENATCTBAa MyONUYHOTO OMOBECTABAHE HA WHQOPMAIUA 332 TO3M BBIIPOC
HIIM KOTaTo, B M3KJIIOYUTENHO PEAKH CIydal, HHe pellldM, Y€ NaJeH BBIpoC He clejBa ga Onle
KOMYHUKMpPaH B Hallls JOKJIaj, Thil KaTo 61 MOTJIO pa3yMHO Jla e OYaKBa, 4e HeONaronpUsATHUTE
NOCJIEACTBUA OT TOBAa JelCTBHEe OMXa HAJBMIIMIM MOJIBUTE OT TJIeJIHA TOYKA Ha OOMIECTBEHHS
MHTEPEC OT Ta3U KOMYHUKALIHS.

Kpacumupa PageBa

Perucrpupan oanaTop
YnpasnaTea e

Beiikbp Tumm Kauty u Ilaptasopn OO
Codmn, yn.Crapa Ilnannna 5, et1.5
21 aBryct 2020 rognHa



TPAIYC AJ]
HHIHUBUIYAJEH MEXIWHEH OTYET 3A ®HHAHCOBOTO ChbCTOSHUE
KBM 30 FOHHU 2020

Beaexxa 30.06.2020 31.12.2019
BGN'000 BGN’000

AKTHUBHA
Herexymmn akTHBH .
WmoTu, MammuHu 1 000pyaBaHe 4 27 26
Hematepranuu akTHRM 5 111 174
HHBecTHLNY B ABIIEPHU NPEATPUATHA 6 269 012 269 012
AKTHBH MO OTCPOUEHH KaHBIH 7 78 60
O06uI0 HeTEeKYIH AKTHBH 269 228 269 272
Tekynmu aKTHBH
THProBeckH B3eMaHHA OT CBBP3aHH JIMIA 22 182 18
BzemaHud 10 NpeJJOCTaBeHH 32€MH Ha CBBP3aHH JIMIA 22 38 402 38 847
BzemaHuA 0T AMBHAEHTH 22 5998 5999
JIpyrHu TeKylu B3eMaHHA U IPENIUIATEHH Pa3XOIu 8 27 55
TTapy 1 napH4HN €KBHBATIEHTH 9 6 851 899
O0mo TekymH aKTHBY 51 460 45 818
OBIIIO AKTUBHU 320 688 315 090
COBCTBEH KAIIUTAJ U TIACUBHA
CobcTBeH KanuTan
OCHOEBEH KanHTaj 10 243 609 243 609
IIpemueH peseps 10 62 287 62 287
Hepaznpenenena neganba 10 9360 8 891
O6mo cobcTBeH KanmUTAN 315 256 314 787
Texymu macuspu
3aaB/KeHUs KbM CBBpP3aHM JIHIA 22 2 -
THproecku 3agbKeHUS 3 -
3anbioKeHU 32 JaHBUH 11 230 250
3amboKeHMS KBbM [IEpPCOHANIA U 33 COUUAIHO OCUTYpsIBaHE 12 38 41
3aanoKkeHus 10 TURHICHTH 13 5133 -
Jpyru zagemxenus 26 12
O06mo TeKymH macuBH 5432 303
0O6mo macuBu 5432 303
OBIIO COECTBEH KAIMMUTAJI U IACUBH 320 688 315090

Ilata: 21.08.2020 T. a" f
CoeraBuren:

/AHTBHIILTA oet(gf
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TPAIYC AL
HHIMBUIYAJIEH MEXIHHEH OTYET 3A BCEOEXBATHHSA JJOXOJ
3A IEPHOJIA, 3ABBPLIBAI HA 30 FOHH 2020

Benexkxa 01.01.2020 - 01.01.2019 -

30.06.2020 30.06.2019

BGN’000 BGN’000

Ipuxonu ot yciyru 14.1 - 60
Ipuxonu ot AMBUAEHTH 14.2 5998 5998
Pazxoau 3a MaTepuanu ) 2)
Pazxoau 32 BBHIIHH YCIYTH 15 89) (43)
Pazxoau 3a aMmopTHzaLusa 4,5 3) 1)
Pazxonu 3a nepcoHana 16 (244) (208)
Hpyru pazxoau 3a aciHOCTTa 17 (7) (40)
ITeman6a ot o6HuaiinaTa AeliHocT 5651 5764
DHHaHCOBH NPHXOAU 18 159 281
DHHAHCOBH NPHXO0IH, HETHO 159 281
IMeuan6a npeayn AaHbLIH 5810 6 045
Hagsnun 19 18 (5)
HetHa nmeyauda 3a nepuojaa 5828 6 040
JApyr BceoGxBaTeH 10X01 - -
0O0meo BceoOXBaTeH J0X0A 32 MEPUOAA 5828 6 040
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77 )

Hara: 21.08.2020 r. ‘ é :
CBCTaBHTEN: ;/_’éfi? d
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Benexkure Ha crpanuim ot 7 10 32 ca HEpA3AENHA YacT OT TO3M UHAMBU/LY JIEH MEX/IHHEH (JMHAHCOB OTHET.
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TPAIYC AL

MHANBUAYAJIEH MEKJUHEH OTYET 3A IPOMEHUTE B COBCTBEHHS KAIIMTAJI

3A IEPHO/IA, 3ABBPIIBAIILL HA 30 IOHHA 2020

O6mo
OcHoBen Llpemuen Hepasnpenenena cobeTBen
KANHTAJ pezeps neyainba

KANHTAI

BGN'000 BGN'000 BGN'000 BGN'000

Cango na 31.12.2018 243 609 62 287 26700 332596

HeTHa neyan6a 3a neprosa - - 6 040 6 040

Paznpenenenue na neuan6a za _ R (24 361) (24 361)
JHBH/ICHTH

Canpo na 30.06.2019 243 609 62 287 8379 314275

Canpgo na 31.12.2019 243 609 62287 8891 314 787

Herna nevanGa 3a mepuoja - - 5828 5 828

PasnpeaencHue Ha neyan6a 3a } } (5 359) (5 359)
MUBHICHTH

Canno Ha 30.06.2020 243 609 62 287 9 360 315 256

Hara: 21.08.2020 r.

Crerapuren:
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IIpencdaaren na CJ;
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Benesxxure Ha crparmw ot 7 1o 32 ca HepasaeTHa 4ACT OT TO3H HHAMBUY AJICH MCXIHHEH GHUHAHCOB OTYET.
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TPAILYC A
WHUBUIYAJIEH MEXIUHEH OTYET 3A IIAPMYHUTE HOTOIH
3A IEPMO/IA, 3ABLPIIBAIIL HA 30 IOHH 2020

01.01.2020 r. - 01.01.2019r. -
30.06.2020r. 30.06.2019r.
BGN'000 BGN'000
Ilapuynu noTouH 3a onepaTHBAA AeiiHOCT
[locrrinenus or kHMeHTH 47 59
TInamanus va aocTaBuMIM (128) 7
IL1amanns, cesp3any ¢ nepconana (226) 207)
IInatenn napsiy, o3 JaHBRHM BRPXY Nedanbara (38) (45)
Jpyru mwiaiasus 3a onepaTUBHA JEHHOCT 0 )
HeTHn napHYHy NoTONH 32 ONEPATHBHA /ieliHOCT (346) 271)
Ilapuynu moTONM OT HHBECTHIHOHHA AeHHOCT
Tokynku Ha MATCPHAITHE M HEMATEPHANHH AKTHBH 79) (199)
Tpenocrareny 3aeMu Ha CBBp3aHH JTHIA (12 400) -
Bb3cTaHOBEHH 38EMH OT CBBP3aHH JHIA 12 841 12 000
Toxyuenu nuxBy O NpeJOCTABEHY 33MH Ha CBBP3aHH JIALA 163 244
TocTemienns ot guBHAEHTH 5999 11579
HeTHn mapu4H# NOTOLUH 0T HHBECTHINOHHA AeiHOCT 6 524 23624
Iapu4nu notoun 3a dunancosa geitHocr
Tlnarenn JaHBLY BEB BPb3Ka ¢ HIIUIATCHH JUBHICHTH (226) -
HeTnu napaynu norousn 3a ¢puHaHCcoBa AeiiHocT (226) -
HeTno namManenue/yeenyenne Ha napn W NAPAYHH eKBHBAJCHTH 5952 23353
Tlapw v napyHH €KBHBAJIEHTH B HAMA/IOTO HA IIEPHOAA 899 3145
Tlapn 1 napuunn eXBHBATEHTH B KPas HA HepHOAa 6 851 26 498

Hara: 21.08.2020r. §
CscraBuren:

IIpencenaren na Cé
Tlyka
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TPAYC AJ
NOSACHUTEIHH BEJEXKH KbEM HHINBUY AJTHISA MEKTUHEH ®UHAHCOB OTYET
3A IIEPHO/IA, 3ABBPIIBAIIL HA 30 FOHM 2020 TOJMHA

1. CTatyT ¥ npeaMeT Ha JeifHocT

I pagyc” AJl rp. Ctapa 3aropa e yupeneHo Ha 28 HoemBpu 2017r.
Anpec Ha ynpaeaerne: rp. Crapa 3aropa, ks. ,,Manycrpuamen®, IItunuexnannna ,,I'pagyc*
Byncrar: 204882907

»Ipagyc” Al e mybamubo gpyxectso, perictpupano Ha 30 1onu 2018r. ot koMucHsATa 32 GUHAHCOB HA/IZOD.
AKIHHATe Ha JPY&KecTBOTO ce ThpryBar Ha Brirapcka dongora 6opea

KanuraabT Ha ApyxKecTBOTO ce ¢heToH oT 243 608 710 (aBecTa YeTHpHAECET M TPH MUNHOHA HIECTCTOTHH U OCEM
XHJIAM CEIEMCTOTHH H JIeCeT) HENMPHBIIETHPOBAaHH NIOMMEHHH aKLMK ¢ MPaBo Ha I7ac, ¢ HOMHHAIHA CTOMHOCT 1
JIEB BCAKA.

IIpeameTsT Ha JeiHOCT HA JApYy:kecTBOTO € VHBecTHUMM B IUIOBE M aKUMH Ha ApYXKecTBa, MpuaoGHBaHe W
YTpaBlieHHe Ha y4acTHsA B OBJIrapcKH M HyXKAECTPaHHHM IPY>KECTBA, W3BBPLIBAHE HA JEHHOCT KATO XOIMHIOBO
JpYkecTBO; MpuaoOHNBaHe, OlleHKa M poiax0a Ha MATEHTH, OTCTHIBAHE HA JIMUEH3UM 32 H3MON3BAHE HA MATEHTH Ha
JpYXKecTBa, B KOMTO JIPY’KECTBOTO yJacTRa; UHAHCHpPAHE Ha APY’KSCTBA, B KOUTO APYIKECTBOTO yUaCTBA, KAKTO U
BCAKaKkBa Apyra AeiiHocT, He3abpaHeHa OT 3aKOHa, NIPH YCIIOBHE, Y€ aKO € M3UCKBA PaspelIeHHe WIH JIMUEH3, WIH
perucTpanys 3a U3BBPUIBAHE Ha HAKOA JCHHOCT, TasH NEHHOCT €€ OCBLICCTBABA CNCH IIOJydaBaHE Ha TAaKOBa
paspelIeHHe HITH JTHIEH3, ChOTBETHO CleJ] H3BRBPIIBAHE HAa TAKABA PETHCTPALINA,

CoGCTBEHOCT U yIIpaBJIeHHe
Axuuonepu Ha Jlpyxecteoto kbM 30.06.2020r. ca:

Jlyka Anrenoe AHresnos - 40.72% ot kanuTaina
Hean Anrenor Axrenoe - 20.65% oT Kanurana
Amnren Upanor AnrenoB — 20.65% ot kanutana
FOpunyiecku nuna — 15.64% ot xanurana
Wunuengyansy akipoHept — 2.34% o1 kanuTana

OpraHu Ha ynpaBJieHHe Ha [[pykecTBOTO

e  Ob6mo cedpaHne Ha aKIMOHEPUTE
e (CpBeT Ha AUPEKTOpHTE
CBBeTHT HA JUPEKTOPHTE:
K®Mm 30.06.2020 r., cbBETHT Ha AHPEKTOPUTE CE€ CHCTOH OT TPUMa (3) WICHOBE B CHCTAB:

Jlyxa Anrenor Axrenor — IIpeaceaaten Ha ChBeTa Ha TUpEKTOpUTE Ha ,,I' pamyc” ALl
Hean Anrenor Anrenos — YWieH Ha CpBeTa Ha AupekToprte U V3nbiHuTeneH aupekrop Ha .l pamyc” Al
I'eopru Anexcannpor baGeB - Unen Ha CbBeTa Ha qupekTopuTe Ha ,.I'pagyc” AJf

OJ]HTQH KOMHTEeT:

OnuTHHAT KOMHTET mofnomara paborata Ha CbBeTa Ha AMPEKTOPHTE, UMa POJIA HA JIMLA, HATOBapeHH ¢ 06O
yNpaBneHue, KOUTO M3BBLPIIBAT MOHHTOPHHT M HaA30p Haj BBTPELIHATA KOHTPOIHA CHCTEMA, VIPABICHHETO Ha
PHCKa H CHCTeMaTa Ha (MHaHCOBO OTYMTAHE Ha JPYKECTBOTO.

OauTHUAT KOMHTET € B CHCTAB:

o Jlo6pu Ceetnozapor CuMeoHoB — [peacenaren Ha OAUTHHUA KOMHTET;
¢ Ilera Panocnarora [ManoBa — unen Ha OOUTHUA KOMUTET;
e Teopru Anekcanapos baber — uneH Ha ONUTHIS KOMHTET.

KoM 30.06.2020 r. I'pagyc AJl HMa cpeTHOCTIMCHYCH CECTAR OT 3 AYIIH, HA3HAYCHH Ha TPYIOR JAOTOROD.



TPAJIYC AQX
MOSICHUTEJIHU BEJEXKW KbM HHANBUY AJTHUA MEXKTUHEH ®UHAHCOB OTYET
3A IEPMOJA, 3ABBPIIBAI HA 30 FOHH 2020 TOAHHA

2. basa 3a M3roTBsIHE HA MHAMBHAYATHHA MeXIHHEH ¢unaHCcOB 0THET

HacroswusT uumeuyaten GUHaHCOB OTUET e U3rOTBEH B CHoTBeTCTBHE ¢ MCDO, npuetu ot EBponeiickua crio3
1 Tipy cria3BaHe NpHHUMIA Ha JCACTBAIOTO NPeANPHATHE 1 HCTOPUYECKA LICHA.

To3u MexauHen GUHAHCOR OTHET € HHAWBHYaJIeH (PHHAHCOB OT4eT Ha ,,I° pamyc” AJl 3a BTOpo TpuMeceune Ha 2020r.

ApyXecTBOTO IIe M3rOTBH MEXIMHEH KOHCONHAMpAH (UHAHCOB OTYET B CHOTBETCTBHE C MC®O, npuetn ot
Espomefickns cp103 1o 31 Asryer 2020r.

DyHKUHOHATHA BANYTA H BAJYTAa Ha NPeACTABAHE

CBriacHO M3MCKBaHMATAa Ha GBITApCKOTO 3aKOHONATENCTBO, JIPYKECTBOTO BODM CUETOBONCTBO ¥ H3FOTBS
(HHAHCOBM OTYETH B HAIMOHATHATA ITAPHYHA EAUHHIIA Ha Pery6imka Benrapus - 6snrapcku nee, koitto ot 1 sHyapu
1999 e ¢ bukcupan Kypc KBM eBpoTo B choTHOMmEHNE 1 eBpo = 1.95583 nesa.

Hacrosuar mexauneH GpUHAHCOB OTHET ¢ M3rOTBEH B XWIIAIHM JIeBa (XHIL. JIB.), OCBEH AKO HEIIO JIpyro U3pUYHO HeE €
OKa3aHo.

3. 3HaYHMM CYEeTOBOAHY NMOIUTHKH
(a) Cpeaxu B UyKAeCTPAHHA BAJIyTa

Onepatmunte ¢ qyaecTpaHHa BaTyTa Ce OTYMTAT BB (YHKUHOHATHATA BALyTa 0 OOMEHHUS Kypc, IPHWIOKHM B
AcHA Ha U3BBPLIBAHE HA CAIENKATA. I]apuyHI aKTHBHM M NaCHBH, ACHOMHHHPAHK B 1y KJECTPAaHHA BATYT4, CE OTUMTAT
BbE By HKLMOHANHATA BAYTa [0 3aKTIOYMTENHEA KypC B ICHS Ha M3COTESHE HA OTHETa 33 (HHAHCOBOTO CHCTOAHHME,
Teyanba wm 3aryGa OT KypcOBH pas)THKH, NPOH3THYALLM OT IAPHYHH NO3HINH, € Pa3HKaTa MEXTy aMOpPTH2HPaHATa
CTOMHOCT BBB (yHKUMOHATHA BAyTa B HAYANOTO Ha NEPHOA, KOPHTHPAHA ¢ e)eKTHBHATA JMXBA U TUIAIIAHMATA
Tpe3 nepHoja H aMOPTH3IMPaHaTa CTOHHOCT B 4yX/IECTpaHHa BasTyTa, HPeBaTyTHPaHa 110 Kypca B Kpas Ha epHoa.

Henapuiuy akTHBY 1 NaCHBH NEHOMUHUPAHH B Hy>IECTPAHHH RAITYTH, KOMTO CE OTIHTAT 110 CIIpaBeaIUBa CTORHOCT,
C¢ NPEBPEIIAT BbB (yHKUMOHANHATA BATYTA 110 Kypca Ha 1aTaTa, KbM KOATO e OIpeaeiesa CIpaBe/UINBaTa CTOMHOCT.
Henapyyay akTHBM U TACHBH B YyKAECTPaHHA BAIYTA, KOMTO CE OLEHABAT HO HCTOPHMYECKA IIEHA, Ce IPEBaAITy THPAT
BB (DyHKLMOHANHATA BaTyTa 10 Kypca Ha aTaTa Ha cAeNKaTa. KypCOBH pasimuKy, BE3HHKBAIIH OT NpEBRANy THPAHETO
BBB ()yHKUHOHATHATA BATYTA C€ OTYMTAT B NEYaN6H U 3ary6H, OCBEH PasIHKH, BH3HUKBALIM OT MpEBATYTHPAHETO
BBbB (YHKIHOHATHATA BAyTa Ha KAMTAJIOBM HHCTPYMEHTH HA Pa3lONOKEHHUE 3a npoaax0a, MM OTTOBApALIM Ha
YCHOBHSATA Xe/PKMHIY Ha IapUICH NOTOK, KOMTO Ce MPU3HABAT B APYT BCeoGXBaTeH A0X0/ (ako MMa TAKHBa).

(6) HWmorn, MamnHH, CHOPBKEHHs M 0GOPyIBaHe
(i) [IIpusnaeane u ouenxa

ITvpeonauanno npusnasane

HmoTHTe, MammHKTE, CHOPELKEHUITA H 0GOPY/IBAHETO C€ OLIEHABAT MHPBOHAYAIIHO [0 LEHA HA npuroSHBaHe, KOATO
BKJIIOYBA Pa3sXOAHTE, PAKO CBBP2aHH ¢ NPUAOOUBAHETO HA AKTHBA H CTOWHOCTTA Ha NPHAOGUBAHE HA aKTUBA € Hal
700.00 (ceaemcTOTUH) NIEBA.

Lenata Ha npugoGuBaHe BKIIOYBA NOKYNHATA LEHA, BKIIOYMTENHO MHTA W HEBB3CTAHOBMMH JAWBIH BBpXY
TIOKyNKaTa, KAKTO H BCHYKH APYT'H Pa3xoiH, NpAKO OTHACAINM Ce 0 NPHBEXKIAHE HA aKTHBA J0 MECTOTIONOKEHHE U
CHCTOSHHE HEOOXONMMH 32 HEroBaTa €KCIUIOATALMA MO HAaYHHA TPENBHMACH OT PHKOBOACTEOTO. CTOWHOCTTA Ha
aKTHBUTE NPHOGHTH N0 CTONAHCKA HAYMH BKITIOUBA HANPaBeHUTe PasXoAH 33 MaTepHAIH, JHPEKTHO BIOMXEH TpYO
H CROTBETHATA NPOMNOPLUHOHATHA YaCT OT HENPEKUTE NPOU3BOICTBEHH PA3XO/IM; PA3XOAUTE NPAKO OTHACALIM CE 10
TMpPUBEK/AHE HA AKTUBA IO MECTOMOJIOKEHHE M CHCTOSAHKE HEOOXOAMMH 32 HErOBATA EKCILIOATAINS; MhPBOHAYAIHA
NpHGNM3NTETHA OLICHKA Ha Pa3XOAMTE 32 AEMOHTAX H IPEMECTBAHE HA AKTHBA U 33 BH3CTAHOBSBAHE HA IUIOLIAAKATA,
Ha KOATO € PasloNoNeH aKTHBA M KaNHTATM3NPaHK PasXOIH 3a JIAXBU. 3aKyneH codTyep, H6e3 KOHTO ¢ HeBb3MOKHO
¢yHKUMOHHpPaHeTO Ha 3aKYNEHO 06OpY/BaHe, Ce KANMTATH3MPA KAaTO 9acT OT TORA obopyasane. Korato B umorHTe,
MALIMHNTE, CROPBAKEHUATA U 060PYABAHETO CE CBABPKAT KOMIIOHEHTH C PA3IUYHA POABDKHTENHOCT Ha TOJIe3eH
JKHMBOT, T C& OTHUTAT OTAEIIHO.



TPAAYC All
MOSACHUTEJHH BEJEXKH KbM VHIMBH/Y AJTHUS MEXJIUHEH ®UHAHCOB OTYET
3A IEPMOJA, 3ABLPIIBAII] HA 30 IOHH 2020 TOJIUHA

3. 3HaYHMMH CUETOBOAHM MOJNTHKHA (NIPOIbIKEHE)
(6) WMoTH, MAUTHHHU, ChOPLKEHH H 0GopyABaHe (PoAbIKeHHE)
(i) Ilpusnasane u oyenxa (IpoabIKEHNE)

Iocneosawa oyenxa

JIeAroTpaiiHuTe MaTEpHATHH aKTHBH (HMOTH, MAIMHH H CHOPHKEHHA) CHE TAXHOTO MEPROHAYATHO NPHAOOHBaHE
ce OTYHMTAT Mo MojeNia Ha mpeoueHeHata croifHoct mo MCC 16. CnpasennmmBara CTOWHOCT Ha ABNroTpadHUTE
MaTepHarHM aKTURW (MMOTH, MallHHW W CBOPBKEHHsA) ce OIpendels Ha 0a3zara Ha Ma3apHH JOKA3aTeNCTBa,
NpeICTABEHM B JOKIAJ], M3TOTREH OT oJ00peH murieH3upaH oueHuTelN. [IpeolieHka ce NpeJBIKIA 12 ce H3BLPIIBA HA
Bcekn 3 rogunu. Koraro cmpaBemnuBaTa CTOMHOCT C€ INPOMEHH 3HAUYUTENIHO 3a IO-KpaTbK IEpUOJ OT BpEME,
MpEOolIeHKATa MOXKe J1a Ce MPaBy MO-YecTo, 3a A4 Ce rapaHTHpa, Ye TAXHATa 6anaHcoBa CTOMHOCT KBM CBOTBETHATa
OTHYETHA JATA HE Ce Pa3jIMuaBa CHIIECTBEHO OT CIpPaBe/UTMBATa UM cToHHOCT. [leyanbu 1 3ary6u npu oTNHCBaHe Ha
HMOTH, MAlUHHM, CHOPBKEHHA M 0GOpYy/IBaHe Ce OMPENENAT KAaTO C€ CPaBHARAT NOCTHIUIEHHUATa ¢ OanaHcoBaTa
CTOMHOCT HAa AKTHBA, H C€ IPH3HABAT HETHO B APYrd NPHUXOIH / APYTH pasxofd B mewandu H 3arybm. Korato
NPEOIIEHEHHUTE AKTHRH Ce MPOAAZIAT MM OTIHUIIAT MO ApYra MPUIHHA, CyMHUTE, BIIIOUCHH B IIPEOLIEHBUEH PE3EPB, ce
peknacupHUupaT B HepasmpexelieHa nedanba wm 3aryba. OcTaHanuTe ABLIAFOTpaifHH MaTepHATHH aKTHBU
(TpaHCTopTHH CPeCTBa, KOMIIOTEPHA TEXHHKA, CTONAHCKH MHBEHTAp M APYTH) c€ IPEICTaBAT N0 MOJieNa Ha [ieHaTa
Ha npunobueane B MCC 16.

(i) Iocneosauju pasxoou

Bb3HUKHANK MOCIEBAINM Pa3XOiH, 3a [Ja ¢ MOAMEHH YacT OT aKTHB OT MMOTHUTE, MAIUHHHMTE, ChOPBKEHHATA H
00OpyABaHETO, C¢ KaluTaTM3upar B OalaHCOBAaTa CTOMHOCT HAa CHOTBETHHA aKTHB, CaMO KOraTo € BEPOSTHO
NPEANPUATHETO Aa NOAy4H B OBIELIe MKOHOMMYECKH MOJI3H, CEBP3aHH C Ta3M YacT OT aKTHRA U Pa3XOAUTE MOTaT Ja
ObIaT OUECHEHH HANEXAHO. TeKyIH peMOHTH H NO/IPHKKA C€ IPH3HABAT KATO Pa3XoX NMPH BE3HHKBAHETO HM.

(iii) Amopmusauun

HMoTH, MalIMHY, CHOPAKEHHS U 0GOPYIBAHE CE aMOPTH3HPAT OT [aTara, Ha KOATO ¢a HHCTAHpPaHU H ca FOTOBH 32
yroTpe6a, My 3a npuAoGUTHTE N0 CTONAHCKH HAaYMH, OT aTaTa Ha KOATO aKTHBA € 3aBBPLICH H € FOTOB 3a ynorpeba.
AMopTHzauuaTa ce IpU3HABa JI0 pa3Mepa Ha MbPBOHAYATHATA CTOMHOCT Ha aKTHBA MHHYC OYaKBaHATa OCTAThYHA
CTOMHOCT Ha aKTHBA Ha 0a3a JIMHeHHUA MeTO/T BB2 OCHOBA Ha OUAKBAHMSA IOJIE3€H XKUBOT HA BCEKH €JHH KOMIIOHEHT
OT HMOTH, MalIiHW, CLOPHKEHHs U 060pyIBaHe. AMOPTH3ALHATA C& OTUMTA B Nevantu W 3aryGu, OCBeH ako He ce
BKJIFOYBA B OTYETHATA CTOWHOCT HA PYT aKTHB.

AmopTizanus Ha NpUAOOUTH aKTHBYU IIPH YCJIOBHMATA HA JIM3UHI CE HAYMCIIABA 3a IO-KBCHA M3MEXIy CPOKa Ha
JIOrOBOPA M TEXHHUS [OJIE3CH JKHUBOT, OCBEH B CIIy4aMTe, KOraTo € MOYTH CHrypHO NpHAOOHBAaHETO Ha COOCTBEHOCTTA
BBPXY TAX JO Kpas Ha CPOKa Ha JOroeopa. 3eMATa He C€ aMOPTH3HpA.

Hpne'rn're aMOpPTHU3AMOHHY HOPMH Ca KaKTO ciieaBa:

2020 2019

TOAMIIHA roJUIIHA

aMopT.HOpMa B % aMOpT.HOpMa B %

Crpaau u ChOPBKECHHA 1.5 1.5
Maumszu u obopyaBaHe 8 8
TpancnopTHH cpecTBa 10 10
KoMmoTEpHO 06opyaBane 333 333
CTONnaHCKH UHBEHTAP 10 10
Hpyru qenroTpaiiHu akTUBH 4-10 4-10

Merogute Ha aMOpTH3alKA, TOJEC3HUAT KHUBOT W OCTATHUHHTE CTOWHOCTH (aKO HE Ca HC3Ha‘IHTC.TIHH) ce
IpepasriaexaaT KbM BCAKA JaTa Ha U3roTBAHE Ha (anchon OTYET.



TPAIYC AJL
MOSICHAUTEJIHA BEJEKKH KbM HHIUBHIYATHUA MEX/IUHEH ®HHAHCOB OTYET
3A IEPMOJA, 3ABLPIIBAIIL HA 30 FOHH 2020 TOAMHA

3. 3H2auHMH CHETOBOJHH MOJHTHKH (IIPOIbJKeHHE)

(8) HemaTepuaann aktueu

HemarepuansuTe axTuBH ca IpeJICTABEHM TIO IIeHa Ha Npuao0KuBaHe, HAMalleHa ¢ HaTpyNaHa aMOPTH3aNMA U 3ary6u
OT 00E3IEHKH.

banancoBaTa CTOHHOCT Ha HEMaTepHATHHTE aKTHBH NOIJIEKH HA Mpere 3a o6e3lieHKa, KOTaTo ca HANKLE CHOUTHA,
WIH TPOMEHH B OOCTOATENCTRaTa, KOHTO MOCOYBAT, uYe GanaHcoBaTa CTOMHOCT 6M MoOrna A2 HajBHINAEa
BR3CTAHOBHMATA HM CTOHHOCT. HeMaTepHanHHTe aKTHBY Ce OTIIHCBAT OT OTYETA 32 GHHAHCOROTO ChCTOAHHE, KOTaTo
e U3BAIAT TPalHO OT ynoTpe6a 1 He ce OUAKBAT OT TsiX OBJCINM CTONAHCKM W3rOAW HITH Ce TIPO/IANIaT.

evanGute unu 3ary6ute or mpoaax6y Ha OTAENTHH AKTHBH OT IPYIATa HA HEMATEPUATHATE aKTHBH Ce OTIPENEIT
4pe3 CpaBHABAHETO Ha BB3HACPAKJACHHETO, Ha KOETO JAPYXKECTBOTO OYaKRa Ja MMa MpaBo  (NPUXOAMTE OT
npoaax6ara) 1 6anancorara CTOHHOCT Ha aKTHBA KbM JaTaTa, Ha KOATO [IOJIyYATENAT MOJly4aBa KOHTPOJ BEPXY HETO.
Te ce mocousat HeTHO, KBM “IPYTH AOXOAW/(3ary6H) OT AEHHOCTTA, HETHO” B OTUETA 33 BCEOGXBATHHA HOXOM.

Hlocnedsawu pasxoou

Tocneppammm paxoan ¢€ KalUTAIU3MpaT caMo, KOraro yBelHYaBaT GL,uemaTa HKOHOMHYECKA II0JI3a OT
Cl'IeI.IPIl.'bI/I‘-IHI’Iﬂ aKTHB, 3a KOWTO ce OTHAcAT. BcHuku ocraHanmu pa3xoaH, BKIIOYHATEIIHO pasxodd 3a BBTPEINHO
TCHCpHpaHH PEIyTallld U ThPrOBCKU MapKH, C€ IPHU3HABAT KaTO pa3xod B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

Amopmu3sayusn

Hemarepuanuure akTHBH ce aMOPTH3HPAT Ha Gasa JIMHEAHUA METOA B MeYanbH | 3aTyGH B3 OCHOBA HA OUAKBAHHS
CPOK Ha MOJIE3HHA MM JKHMBOT OT J]aTaTa, Ha KOATO ca TOTOBH 32 ynoTpeba.

2020 2019

TO/IHIIHA FOHIIHA

aMopT.HopMa B % aMopT.HopMa B %

Codryep 33.33 33.33
IlpaBa BBpXYy HHTENEKTYalnHA COGCTBEHOCT 15 15

MCTOI(PITC Ha aMOPTH3ALIHs, IIOJIE3HNA JKMBOT U OCTATHUHUTE CTOMHOCTH Ce NpepasTracKaaT KbM BCIKA OTYE€THA JaTa.

(r) HEeBecTHOMM

HBArocpovHNTe MHBECTHUHMY, NPEICTABIABAIM aKIUHM HIH JUIOBE B JBIICPHH APYXKeCTBA, Ca NMPEJCTABEHH EBB
(GHHAHCOBHA OTHET HO LiEHA HA IPHAOGHRAHE, KOATO MPEACTARIIBA:

- CNpaBeAIMBATA CTOMHOCT Ha Bh3HATPaXKACHHETO, KOETO € INIATEHO 32 MpuaoGHBaHe Ha aKLWM WIH JAJI0OBE WHIH

- CTOMHOCTTA Ha BHECEHHS NAPUYCH APYXKECTBEH AN U/UIH

- CTOHHOCTTA Ha aNOPTHPAHMTE JANOBE CPelly M3TAaNCHHTE aKIHH, KOSITO CTOMHOCT € ONpEe/ieena OT Ha3HAYEHH OT
CB/Ia OLICHHTEIIH, BKII. IPEKHUTE PA3XO/H [0 MPHAOOHBaHETO Ha HHBECTHIIUATA, HAMATIEHA ChC 3aryGHTE OT 00e3LEeHKa.

Te3u uHBecTHIMH HE ce ThpryBaT Ha GoHAOBM GopcH. ToBa OGCTOATENCTEO He AaBa BL3MOMKHOCT /1A C€ OCHTYpAT
KOTHPOBKH Ha Ia3apHH LEHM HAa aKTHBEH Ia3ap, KOHTO Ja M3pa3dBaT JOCTATBYHO JOCTOREPHO CIpaBEINIHBATa
CTOMHOCT Ha TE3U aKLHH.

TlpuTexapanure ot JIpyXecTEOTO MHBECTHIHH TIOIIEKAT Ha Mperiex 3a obe3uenka. [Ipn ycTaHOBABaHE Ha yCIOBMA
¥ HHAMKATOpU 3a 00€3LeHKa, CHIIATA C€ H3YMCIABA KATO PA3jIMKA MPH CHIOCTABIHETO Ha OaNaHCOBATa CTOMHOCT
CTpAMO  BB3CTAHOBMMATA CTOMHOCT Ha MHBECTHLMATA M TA Cce TIPH3HABa B OTHeTa 3a BceoOXBaTHHA noxof (B
nevanb6ara win 3ary6ara 3a ronusara). B clyuanTe Ha nocieBalio BE3CTAHOBABAHEe HA OOE3LEHKA T4 e PH3HABA
B OTYETA 33 BCEOOXBATHUA JJOXO.

I/]HBGCTPIIIHI/ITC C€ OTIIMCBAT, KOTaTO €€ MNPEXBEPIAT TpaBaTa, KOHTO NPOH3THYAT OT TAX, Ha ApPyra IHna npu
HaCTBIEAHETO Ha IIPABHUTEC OCHOBAHMA 3a TOBA W IO TO3IX HAYHH Ce 3ary6Ba KOHTpOJIa BEPXY CTONAHCKHWTE H3roH
OT HHBECTHIIMHUTE.
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TPALYC AJl
TMOSICHUTEJIHU BEJIEXXKHA KbM WHANBHIYAJTHISA MEXIMHEH ®PHHAHCOB OTYET
3A IIEPHO/JIA, 3ABRBPIIBAIIL HA 30 FOHU 2020 TOAMHA

3. 3HaUMMM CHeTOBOJHH MOJUTHKH (HPOAbIKeHHE)
(x) @®HHAHCOBH MHCTPYMEHTH

®UHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO NOpaxAa €IHOBPEMEHHO KaKTO (MHAHCOB aKTHB B EHO
NpeAnpHUATHE, Taka ¥ PUHAHCOB NACHB MTM MHCTPYMEHT Ha COGCTBEHHs KANUTAN B APYTO NpeNpHATHE.

PHHAHCOBH aKTUBH

IIbpBoHavaIHO NPH3HABAHE, KJIACH(UKANMS H OLeHABAHE

Ilpu mbpBOHAYANHOTO MM NpH3HABaHe (GHHAHCOBMTE aKTMBM Ce KIACH(UUMPAT B TPH TPYNH, CHOPEN KOMTO Te
BIIOCAE/ICTBHE CE OLIEHABAT [10 aMOPTH3HUPAHa CTOHHOCT, 110 CTIPABEIJIMBA CTOMHOCT TIPE3 JAPYTHs BCeOOXBATEH AOXO0.
U M0 CIIpaBelTHBA CTOHHOCT Mpe3 Mevanfara win 3arybara.

Hpy>KecTBOTO MPBOHAYATHO OLEHABA ()MHAHCOBHTE AKTHEH I10 CIPABEIHBA CTOMHOCT, a B C/IyHaiil Ha (PHHAHCOBH
aKTHEBH, KOMTO HE €€ OTHHTAT IO CIPaBeUIMBA CTOHHOCT B Mevanbara My 3aryGara, ce JOGABIT NPeKUTE pasXoIH TIo
cnenkara. M3Kimo4eHne ca THProBCKHTE B3eMaHHs, KOHTO HE ChABPXKAT CHUIECTBEH KOMNOHEHT Ha (pMHAHCHpAHE -
Te C€ OLCHABAT Ha Oa3a IleHaTa Ha clieNnKaTa, onpeaeneHa csranacHio MCHO 15.

HokynkuTe 1 npoaa:x6uTe Ha QUHAHCOBY AKTHBH, YMHTO YCIOBHA H3MCKBAT JOCTABKA Ha AKTHRHTE B PAMKHTE Ha
HajicH NIEPHOJ OT BPEME, YCTaHOBeH OOHKHOBEHO C HOPMATHBHA pasnopenta WM feficTBalla IPAKTHKA Ha
CBHOTBETHHS Masap (PeNOBHU MOKYMNKH), ce IPU3HABAT Ha [aTaTa Ha ThPryBaHe (CHENKATA), T.¢. HA /IaTaTa, Ha KOSTO
JIPYKECTBOTO C€ € aHTAXHAPATIO /]2 3aKYITH MIIH OPOJaIe aKTHBA.

Knacndukauusata Ha GyHAHCORHTE aKTHBH [PH ITBPBOHAYATHOTO MM MPH3HABAHE 3aBUCH OT XapaKTePHCTHKUTE HA
ZIOTOBOPHHTE IIAPHYHH NOTOUM Ha CHOTBETHHA (JMHAHCOB AKTHB M GHM3HEC MOJENa Ha OPYXKECTBOTO 33 HETOBOTO
YNpaRIeHuUE.

3a ma 6bAe knacuUIHMpaH M OUEHABAH IO aMOPTH3HPAHA CTOWHOCT MM TIO CHpABEMIHBA CTOHHOCT B apyr
BCeOOXBAaTeH MOXOZ, YCJOBHATA HAa JafieH (pMHAHCOB aKTHB TpsGBa Ja MOPaXAAT NAPHYHH MOTOLH, KOMTO
TpPEACTARAABAT "CaMO IUIALIAHMS 1O ITaBHMIATA H auxBaTa (CIITJT)" no Hew3 bXeHATAa CyMa Ha [TIaBHMIATA, 32
LeNITA ce H3BBPINBaA aHamu3 pes TecT Ha CIII'JI Ha HHBOTO Ha MHCTPYMEHTA.

Bu3HeC MOZETBT Ha Py KECTBOTO 32 yNpaplieHHe Ha (JMHAHCOBHTE aKTHBH OTPazABa HAYHHA, TIO KOHTO APYKECTBOTO
ynpaiiABa pMHAHCOBUTE CH aKTHBH 3a [EHEPUpPAHE HA IAPHYHH NOTOLM. BU3HEC MOJIENBT OnpeieNs Aajy NapHuHHTE
HOTOLW €2 Pe3yNTar OT cH0MpaHeTo Ha AOTOBOPHH MAPHUIHH NIOTOLM, HA Poaax6a Ha (GMHAHCOBHTE AKTUBH, WIH U
IIBETE,

Hocaeasamo oneHnBane
3a nenuTe Ha MOCNEABAIOTO OLeHABaHe (MHAHCOBHTE AKTHBH Ca K1acHbULUPAHH B YETHPH KATErOPHH:
¢ (DUHAHCOBH aKTHBH IO aMOPTH3HMPaHa CTOHHOCT (/TBITOBH MHCTPYMEHTH)
e DuHaHCOBH aKTHBH IO CHPABEIIMBA CTOHHOCT Mpes APYIHMA BCeOOGXBATEH AOXOJ "peunkiIupaHe” Ha
KyMYJIaTUBHUTE HeUanOH HIIH 3aryGH (XBITOBH MHCTPYMEHTH)
o (DUHAHCOBH aKTHBM IIO CIPaBeJJIMBA CTOMHOCT Npe3 Apyrus BceobXBaTeH Aoxon 6e3 "pennknupane"” Ha
KyMyNaTHBHHTE rieqaaon u 3ary6u (KanuTaloBH MHCTPYMEHTH)
o OUHAHCOBHM aKTHBM IO CNPaBE/UIMBA CTOMHOCT B HeqanbaTta WM 3aryGata (XBArOBH M KAMHTANOBU
HHCTPYMEHTH).

Knacndukanmonnu rpynm
DHHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTORHOCT (ILATOBH HHCTPYMEHTH)
Jpy>ecTBOTO OLCHABA (MHAHCOBUTE aKTHBH 10 AMOPTH3MPaHa CTOMHOCT, KOTaTO Ca YIOBIETBOPEHH M BETE
YCIIOBUSA NO-IOIY:
¢ ()MHAHCOBMAT aKTHB CE JBPKH H H3NON3EA B PAMKHTE Ha GHM3HEC MOZEI, MMaLll 3a 1(e] HETOBOTO IBpXKaHEe ¢
OTNICA NOMyYaBaHe Ha JOTOBOPHHUTE NAPUYHH MOTOUM OT HEFO,
® YCIOBHATA Ha [OTOBOpA 33 ()MHAHCOBHA AKTHB NOPAKAAT MapUyHH MOTOUM HA KOHKPETHW NATH, KOUTO
NPEACTABIABAT CaMO IUTAIAHUS 11O IVIABHHIATA M IMXBUTE BBPXY HEU3OBIDKEHATA CYMA Ha [TIABHHULATA.
DMHAHCOBHTC AKTHBY I10 aMOPTH3MpPAHA CTOMHOCT BIIOCIEACTBHE CE OLEHABAT HA 633a MeTONa Ha eeKTHBHHS
JuxBeH npoueHT. Te nozanexar Ha ofesleHKa. Ilevanbute U 3arybute ce NPU3HABAT B OTYETA 38 BCEOOXBATHHA
TIOXOJI.
DuHaHCOBHTE aKTHBM 10 AMOPTH3HPaHA CTOMHOCT Ha APYKECTBOTO BKIOUBAT: IAPMYHH CPECTBA H eKBHBAICHTH B
0aHKH, THPTORCKH B3€MAHUA M 32¢MH KM CBLP3aHH JIHIA.

DHHAHCOBH AKTHBH MO CTIPABEUIMBA CTOMHOCT Npe3 APYrus BeeoSXBATEH J0X0X (IBLATOBH HIM KANNTATIOBH
HHCTPYMEHTH)
JIpy>xecTBOTO HAMA TaKHBa aKTHBU.
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TPAIYC A
MOSICHUTEJIHHU BEJEXKH KbM HHANBAY AJTHUA MEXKIMHEH ®AHAHCOB OTYET
3A IIEPHOJIA, 3ABBPIIBAI HA 30 IOHH 2020 TOJAHA

3. 3HaYHMH CYETOROJHH MOIUTHKY (POABL/IKEHNE)
(n) ®uHAHCOBH MHCTPYMEHTH (IPOALIIKEHNE)

PuHANCOBH AKTHBH MO COPABEIINBA CTOMHOCT Npe3 ne4an6aTa wiH 3ary6ata
JIpy>KeCTBOTO HAMA TAKUBA AKTHBH.

OTnnceane
DUHAHCOB aKTHB (MM, KOTaTo € IPHIOKHMO, YACT OT (HMHAHCOB aKTHB MM Y4CT OT Tpymna OT CXOAHH (PHHAHCOBH
aKTHBM) C€ OTIIHCBA OT OTYETA 33 (PMHAHCOBOTO CHCTOSHHE HA APYKECTBOTO, KOTATO:

¢ TIpaBara 3a [0Iy4YaBaHe Ha NAPUYHUTE OTOIM OT aKTHBA Ca W3TCKIIH, HIIH

® 1papaTa 32 IOJyYaBaHEe Ha NMAPWYHH TOTOLM OT aKTHBA Ca MPEXBBPJICHH WM APYKECTROTO € MOENo
3a0BIDKEHHETO 1A IUIATH HAMBIHO MOMYYeHHTe NAPHYHH NOTOLH, 6e3 ChIllecTBeHa 3a0aBa, KbM TpETa CTPaHa 4pes
CMOpazyMeHHe 3a NMPEeXBLPILIHE; PH KOETO: HIH a) APYKECTBOTO € MPEXBELPIMIO B 3HAUYUTEIHA CTENEH BCHUYKH
PHCKOBE M ITONI3H OT COGCTBEHOCTTa BBPXY aKTHRA; WM §) APYXKECTBOTO HUTO € IPEXBBPIIHIO, HUTO € 3aMasuio B
3HAYHTENHA CTETIEH BCHYKH PUCKOBE U NOM3H OT COGCTREHOCTTA BBPXY aKTHBA, HO HE € 3aMa3WJI0 KOHTPOIa BEPXY
HEro.

Koraro apy#ecTBoTO € MpeXBBPIIMIO PaBaTa CH 3a MOMy4YaBaHe Ha IAPHYHH TIOTOIM OT aKTHEA WJIH € BCTHIIIIO B
CIIOpa3yMeHHE 3a TIPEXBBPIIAHe, TO IPABH OLIEHKA Ha TORA JJANH H IO KAKBA CTENEH € 3ara3uiio PUCKOBETE M ITOJIZHTE
OT COOCTBEHOCTTA.

Korato apy:xecTBOTO HHTO € MpeXBBPIMIO, HHTO € 3alla3WIO B 3HAYHTENHA CTETICH BCHUKH PUCKOBE H HOJ3H OT
cOGCTBEHOCTTa BBPXY (HHAHCOBHA aKTHB, HUTO € IPEXBLPIIIIO KOHTPONA BBPXy HETO, TO MPOIB/DKABA Ja IPH3HaBa
NPEXBBPIICHHS AKTHB A0 CTENEeHTa Ha NPOAB/IKABAIIOTO CH YYacTHE B Hero. B To3u ciydail ApyKecTBOTO NpH3HARA
H CBEP3aHOTO ¢ TOBA 3afbKeHue. [IpeXBBpIEHHAT aKTHB H CBBP3AHOTO 3aTBIDKEHHE CE OHEHARAT Ha 6a3a, KOATO
OTpa3dBa [IpaBaTa U 3aAbIDKEHHATA, KOUTO APY>KECTBOTO € 3ala3Hio.

Ipoasmkasaimo y4actue, KoeTo € noJ hopMara Ha rapaHIEs BbPXY NPEXBHPICHUA aKTHB, CE OLEHSBA [0 10-HACKATA
OT: ITbPBOHAYANHaTa OaIaHCOBA CTOMHOCT Ha aKTHBA H MAKCUMANHATA CYMa Ha RB3HATPAKACHUCTO, KOSTO MOXE 1a
Ce H3MCKa APYKECTBOTO Ja H3ILIATH.

Ovaxeana KpeauTHA 3ary6a 0T YHHAHCOBH AKTHEH

HpyecTBOTO TpH3HARA KOPEKTHE (IIPOBH3HA 33 06E3LEHKA) 3a OYAKBAHM KPEIMTHH 3ary0H 3a BCHYKH IbJITOBU
HHCTPYMEHTH, KOHTO HE C€ OTYHTAT IO CHPABE/UIMBA CTOHHOCT Npes3 Neuanbara Wiy 3aryGarta. QuaxBaHHTE KpEAUTHH
3aryOH Ce M34HCIABAT KaTo pasiMka MeEkAy JOFOBOPHHTE MapHYHH IOTOLM, JBIDKHMH CEITIACHO YCIOBHATA HA
JIOTOBOpA, M BCHYKM MapHYHM MOTOLM, KOMTO APYKECTBOTO OYaKBa Ja MOJYYH, AMCKOHTHPAHH C IIEPROHAYANIHHS
e(eKTHBEH JIMXBEH NPOLEHT. OuaKRaHUTe IAPUYHM [OTOLM BKTIOYBAT U NMAPHYHMTE HOTOLM OT mpojaxGaTa Ha
ABPXKAHOTO OGE3NECYCHUE HITH AAPYTH KPEAUTHH MONOOPEHHS, KOUTO NPEJICTABIABAT HEPA3AeHA YaCT OT YCIOBHATA
Ha IOTOBOpA.

3a U3YHMCNICHUETO Ha OYaKBAHUTE KPETUTHH 3aryGH IO IPEJOCTABCHH 32€MH Ha CRBP3aHH H TPETH JIHIA H NIApUYHHATE
CpeICTBa H eKBHBAJIEHTH B 0aHKH, NpyXECTROTO IpHnara ofmuus moaxof 3a obesnenka, onpenene ot MCOO 9.
ChIacHO TO2H NOAXOM APYXECTBOTO NMPHIAra “TPUCTENeHeH MO 3a 06e31eHKa Bb3 OCHOBA Ha IPOMEHH CIIPSIMO
IbPBOHAYATHOTO NPHU3HABAHE Ha KPEIUTHOTO Ka9eCTBO Ha (PHHAHCOBHUS HHCTPYMEHT.

OuaxBaHMTE KPEAUTHH 3aryGH ce NPH3HABAT Ha ABe (azu:

a. DUHAHCOB aKTHE, KOWTO He € KPeIUTHO 00e31IeHEH MPH IThPEOHAYAIHOTO MY BE3HHKBaHE/IpUI0GHBaHe, ce
kilacuumpa BbE daza 1. OT MEPROHAYATHOTO My NPU3HABAHE HETOBMST KPEIMTCH PUCK M KAYeCTBa ca OGEKT Ha
HeTPeKbCHATO HabMI0AeHHe U aHanu3n. OuaKBaHUTE KPEAMTHH 3ary6n Ha (pMHAHCOBMTE aKTHBH, KIacH(HIMpaHH
BBE (Daza 1, ce onpeaensaT Ha Oaza Ha OYaKBAHHTE KPEUTHH 3ary6H, KOHTO ca Pesy/ITAT OT BB3MOXHH CHOUTHS Ha
HEH3MBJIHEHHE, KOUTO G1Xxa MOIVIH Jla HACTBIAT B PAMKHTE Ha crefpaliuTe 12 Mecela OT KHBOTA HA CHOTBETHHA
akTHB (12-MeceuHH oJaKBaHy KPEAUTHH 3ary6H 32 HHCTPYMEHTA).

6. B ciryqaute, xorato ciez INbpBOHAYATHOTO IPU3HABAHE HA (QUHAHCOB AKTHE, KPEUTHHAT My PHCK HapacHe
3HAUYHTEITHO H B PE3YNITAT OT TOBA HETOBUTE KAYECTBA Ce BIOINAT, TOii ce Kiacuduiupa R dasa 2.

OgakBaHUTe KPEAUTHM 3ary6M Ha (QUHAHCOBHTE aKTHBH, Knacu(uuMpanu BbE ¢aza 2 ce ONMpENesAT 3a Ueims
OCTaBaul KHUBOT (CPOK) HAa CHOTBETHHA aKTHE (04aKBaH! KPEAUTHH 3ary6u 32 LEeNus )KMBOT HA MHCTPYMEHTA).
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TPAIYC AL
MOSICHUTEJHYU BEJEXKH KbM WHIABUIYAJTHUSA MEXKIMHEH GUHAHCOB OTYET
3A TIEPHOJIA, 3ABLPIIBALLl HA 30 FOHH 2020 TOAUHA

3. 3HaYNMM CHeTOBOAHH NOJUTHKH (IPOXBLIKEHHUE)
(1) PHHAHCOBH HHCTPYMEHTH (NPOIbIKEHNE)

PrkoBOACTBOTO Ha APYXKCCTBOTO € pa3pa60T1mo NOJTATHKA U KOMIUIEKC OT KPUTCPHH 32 aHANH3, YCTAHOBJABAaHE W
OLICHKA Ha HACTHIIBAHC HA CBCTOAHHE HA ,,3HAYMTENTHO HapacTBaHEe HA KPCAUTHHA pHCK”.

B ciyuaute, Koraro KpeIUTHHAT PHCK HA GUHAHCOR AKTHB HapacHe [0 HUBO, KOETO HHAMKHpPA, Y€ HMa HACTHITHIO
CHOMTHE HA HEMINBIHEHNE, (PHHAHCOBUAT aKTHB Ce CYMTa 32 0Ge3lieHeH 1 Toli ce knacuduuupa BB dasza 3. Ha To3u
eTalr ce YCTaHOBABAT U H3YHCIBAT NOHECEHHTE 3aryOH N0 CHOTBETHIL aKTHE 3a LCJIHA My OCTABAII KHUBOT (CPOK).

JpyecTROTO KOpHMTHpa OYaKBAHUTE KPEIMTHH 3aTyOH, ONpeneNeHH Ha Gasa MCTOPHYECKM [aHHH, C IPOTHO3HH
MaKpOMKOHOMHYECKH TTOKa3aTelH, 38 KOUTO € YCTAHOBEHO, Y€ MMa KOpENalli H CE 04aKBa Ia OKAKAT BIMAHHUE BHPXY
pa3Mepa Ha OYaKRAaHHTE KPEHTHH 3aryOu B Opacmie.

3a yzuMcnsABaHe HAa OMAKRAHHTE KPEAUTHH 3aTYOH Ha THPIOBCKHTE B3EMaHMs, AKTHBHUTE 11O TOTOBOPH C KIMEHTH H
JIU3HHIOBH B3eMaHHUA APYKECTROTO TIPUITIAra ONPOCTEH MOAXO 32 M3YHCIeHNe Ha OUYaKBaHH KPEANTHU 3arybu u He
NpocnieAsBa NocneBaIHTe IPOMEHH B KpequTHHA BM pHcK. IIpH To3H MoaXo/ To NpH2HaBa KOPEKTHE (IPOBM3H 33
o0e3neHKa) BB3 OCHOBA Ha OYaKRaHATa KpeNTHA 3ary0a 3a LiEJIHsa CPOK Ha B3EMaHHATA KbM BCAKA OTUETHA aTa.

DPHHAHCOBH NACHBH

IIEpBOHAYATHO NIPH3HABAHE, KJIACU(UKANMS M OLCHABAHE

Tlpu mbpBOHAYANHO UM NpU3HABaHe (PUHAHCOBHTE MTACHBH Ce KIaCU(ULMPAT KaTo TAKHBA N0 CTIPARE/UTMRA CTOMHOCT
B newanGara Wiy 3ary6ara, MM KaTo 3a¢MU M TIPHBJIEUEHH CPEACTBA, THPIOBCKH M APYTH 3abIKEHHA.

H’LpBOHa‘laJ'IHO BCHYKH q)I/lHaHCOBH TNacHBH C€ TIPU3HABAT IO CIIpPaBEeIIHBA CTOﬁHOCT, a B cnyvyad Ha 3a€MH H
NpHUBNEYCHHU CPEACTBA H TBPrOBCKU U APYTH 3aABJKEHHA, HETHO OT NPAKO CBBP3aHUTC pa3XoaM MO CACIIKaTa.

Hocsienqpaino oneHsaBane
TlocneaBamoTo oLCHABaHEe HA (PHHAHCOBHTE [IACHBH 3aBHUCH OT TAXHATA Kacuukama.

Knacudurxauponnn rpynu
PuHAHCOBH NACHBHU, 0TYHTAHH M0 CIPABEAINBA CTOMHOCT Mpe3 MeyanfaTa miu 3aryéaTa
JpyKecTBOTO HAMA TaKUBa NACHBH.

IMosyenn 3aeMH U IPYTH NPUBJIEUEHH CPEACTEA

Crien mbpBOHAYAJIHOTO MM IPH3HABAHE, APYXKECTBOTO OLIEHABA JIMXBOHOCHHTE 3a€MH H TIPHBICYEHH CPEJCTEA 110
aMOPTH3MpaHa CTOHMHOCT, Ype3 MeTo/a Ha e()eKTUBHIMA JuXBeH npoueHT. Ilevanbure u 3arybure ce mpu3HaBaT B
OTHeTa 3a BCeOOXBATHHA JOXOJ, KOTaTo CHOTBETHHAT (JMHAHCOR IIACHB CE OTHHCEA, KAKTO H Upe3 aMOPTH3AIIATA Ha
6a3a e(heKTHREH JIMXBEH POLIEHT,

AMopTH3NpanaTa CTOHHOCT Ce H3YMCIIABA KATO CE B3eMAT I0J] RHAMAaHHE KAKBUTO U A3 GHJI0 AUCKOHTH MITH IPEMHM
TIpY NpHIOOMRAHETO, KAKTO M TAKCH HITH Pa3XOAM, KOUTO NMPEACTABIISABAT HEPA3/e/IHA YacT OT e(eKTHBHHA JIMXBEH
HPOLEHT. AMOPTH3ALMATA ¢ BKITIOUBA KaTo “(hMHAHCOB pasxo” B OTUETA 3a BceoOXBaTHHs HOX0H (B euanbarta Wi
3arybaTa 3a TOIMHATA).

OTnuceane

DHHAHCOEUTE IACHBU CE OTIHCBAT, KOTATO 3abJLKEHHETO GhAe MOraceHo, WiH HpeKpaTeHo, uiH u3tede., Koraro
ChINECTRYBAI] pHHAHCOR ITacHB 6Be 3aMEeHEH C APYT OT CHILHA KPEAUTOAATEN IPH 110 CHIIECTRO PA3THYHH YCIIORHS,
WY YCIIOBHMATA HA CHIUECTEYBAL IACHB OBAAT CHIECTREHO IPOMEHEHH, Ta3H Pa3MiIHA HITH MOAU(DHKAIINA Ce TPETHpa
KaTo OTMHCBaHE Ha ITBPBOHAYATHMA NIACHE H HNPH3HAaBaHE Ha HOR. Pasnmkata B chOTBeTHHTE GANaHCOBHM CymMH ce
MPU3HARA B OTUETA 32 BCEOOXBATHUS JOXO.
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TPAIYC Al
MOSICHUTEJHHU BEJEXKHA KbM HHANBUY AJTHUSA MEXIUHEH ®UHAHCOB OTYET
3A TIEPHOJIA, 3ABBPIIBAII HA 30 FOHH 2020 TOAMHA

3. 3naunMH CHeTOBOAHH NOJHTHKH (HPOABJIAKEHHE)
(1) PuHAHCOBH HHCTPYMEHTH (NPOAB/LKEHHE)

Komnencupane Ha (PHHAHCOBH HHCTPYMEHTH
@UHAHCOBUTE aKTHBH U (PMHAHCOBMTE NACHBH C& KOMIIEHCHDAT U B 0THETA 32 GMHAHCOBOTO CHCTOSHHE CE OTPA3ABa
HETHATa CyMa, aKo ChHINECTBYBa NPUIOKHMO 3aKOHHO TPaBo 3a KOMIIEHCHPAHE Ha IPU3HATUTE CYMH U aKO € HaJIHLE
HaMEpeHHe 3a ypexk[aHe HAa HeTHa OCHOBA, MM 332 EAHOBPEMCHHO pealM3NpaHe Ha aKTHBHTE M YPEXIaHE Ha
nacusure. ToBa H3UCKBAHE IPOU3THYA OT U/EATA Ha pealHaTa CTONAHCKA CHUIHOCT HA OTHOLIEHHATA Ha APYKECTBOTO
C JlafieH KOHTPAareHT, Ye MpH €AHOBPEMEHHOTO CHLIECTBYBAHE HA TE3H [IBe M3NCKBAHWA OYAKBAHHAT (DAKTHUECKH
6B napuYeH NOTOK ¥ TON3H OT TE3H Pa3ueTH 3a NPEINpIATHETO € HETHUAT MOTOK, T.€, HETHATA CYMa OTpassABa
peanHOTO NPaBO MIIH 3aXbIDKEHHE Ha JPYKECTBOTO OT Te3H (PHHAHCOBH MHCTPYMEHTH - TIPH BCHYKH 0OCTOATENCTBA
Jia TOMYYH WM MIATH ¢OHHCTBEHO H CaMO HETHATa CyMa. AKO He Ca HajlMUE €IHOBPEMEHHO M JBETE YCIOBMS Ce
IpHeMa, Y€ NpaBaTa i 3aAB/DKCHHATA Ha IPYKECTROTO 1O MOBOA TE3H HACPELIHHM pa3ueTH (GUHAHCORM MHCTPYMEHTH)
HE C€ U3YepIIBaT [IPH BCHYKH CHTYalHH CaMo M €IMHCTREHO C MOTYYaBaHETO MM [UIAMAHETO Ha HETHATA CyMa.
TlonuTnkata 3a HETHPAHETO € CBBP3aHA M ¢ OLEHKATA, NPECTABSIHETO M YIPABICHHETO HA pealHHs KPEJUTEH H
JMKBHJIEH PUCK, CBBP3aH C TE3H HACPCIHH PazdeTH.
Kputepuuite, kONTO ce IpHIArar 3a yCTaHOBABaHe Ha "HAIMYME HA TEKYIUO W NPABHO MPUIOKHMO MPaBo 3a
HeTupaHe" ca:
® 3 He 3aBMCH OT 6BJCIIO CEOMTHE, T.€ A2 He € IPIIOKMUMO CaMO NPH HACTBHIBAHE HA HAKAKRO GBCIIO CHOHTHE;
e  7na 0bAc BE3MONKHO 32 YIPAKHARAHE H 2AIMMTHMO C IPABHH CIOCOGH B X071a Ha (KyMyJIaTHBHO):

- obuyaiinaTa nefHOCT,

- B CJy4aii H2 HeH3MEJIHEHUE/IPOCPOUHE, H

- B CJIy4ali Ha HEMNaTeKOCMOCOOHOCT WK HECBCTOATENHOCT.
IpunoxkuMoCTTa HAa KPUTEPHUHTE €€ OLCHABA CHPSMO H3MCKBAHMATA HA OBIrapCKOTO 3aKOHOAATENCTRO M
YCTaHOBEHHTE JOTOBOPEHOCTH MEXKAY CTpaHuTe. Y CIOBHETO 32 "HAIHYHE HA TCKYINO M MPABHO MPHIOKHUMO TIPABO
3a HeTHpaHe" BHHATHM M 3aJBDKHTENIHO CE OLIHABA 3ae[HO C BTOPO YCJIOBME - 33 "3aIBIDKUTENHO HAMEPEHHe 3a
ype:kaaHe Ha Te3H pasueT Ha HeTHa Oaza’.

(e) TrproBcky M Apyry B3eMaHHSA

THproeckuTe B3eMaHMA MPEACTaBNABAT O€3yCNOBHO HPABO HA APYXKECTBOTO Aa HONYYM BB3HATPAKIACHHE IIO
JOTOBODH C KIHEHTH U JPYTH KOHTPAreHTH,

ITbpBOHAYAJHO OLIeHSIBaHe

TBProBekUTE B3€MaHUs CE MPEACTARAT H OTYHTAT IIBPBOHAYANHO IO CIIPaBEUIMBA CTOMHOCT Ha 0asza IleHaTa Ha
CIeNKara, KOATO CTOHHOCT € o6uuaiiHo paBHa Ha QakTypHaTa UM CTOMHOCT, OCBEH aKO Teé CLABPIKAT CHHIECTBEH
turaHCHpaI KOMIIOHEHT, KOITO He Ce HAaHCIBA OMBIHATENHO. B T031 ciy4aii Te ce NPU3HABAT N0 CETallHATA HM
CTOMHOCT, ONIpeZeNieHa IPH ANCKOHTOBA HOPMA B pa3Mep Ha JIMXBEH NPOLEHT, NPELCHEH 3a IPUCHII Ha UTHKHHKA.

TlocsieaBalno onensBaHe

HpyXecTBOTO TBPXKH TEPrOBCKMTE B3eMaHHs CJHHCTBEHO C LeN ChOMpaHe HAa JOTOBOPHH MapHYHM MOTOLM H TH
OLICHSABA TIOCNENBAIIO TI0 aMOPTH3MpPaHa CTOMHOCT, HAMAIEHA ¢ pa3Mepa Ha HaTpymaHaTa ofe3leHKa 3a OYAKBAHH
KpeaHUTHH 3ary6u.

OGe3nenka

JpyXeCcTBOTO IpHjiara MoJieNla Ha OYaKBRaHHTE KPEAUTHHU 3aryOH 3a LEIusA CPOK Ha BCHUKH THPTORCKH B3eMaHHi,
H3MONI3EAAKN ONPOCTEHHA MOAXOA, AoiyckaH or MC®QO 9. OuakBanara KpeOWTHa 3ary6a OT B3EMaHHATA ce
npenctaed B ,,00e31(eHKa Ha AKTHBH B OTYETA 32 BCEOOXBATHHA JJOXOM.

() Ilapy4nm cpeacTBa M NAPHYHU eKBHBANEHTH

Hapw-mme CPEACTEA BKIIKOYBAT KACOBUTE HATMYHOCTH M HATHYHOCTUTE MO pasIuIaLLATEIHUTE CMETKH, a IIapu4yHHUTE
€KBHBAJICHTH - IETIO3UTH B GaHKH © OPHIHHAJICH MATYPHTET OO0 TPH MeCella U CPEAICTBaTa Ha AETIO3UTHTE C MO-ABIBI
MaTypuTeT, KOUTO €a CBOGOL[HO pasnojaratMH 3a ApyxECTBOTO CHINIACHO YCIIOBUATA Ha IOFTOBOPECHOCTHTE € OankuTte
IO BPEME HA ICTIO3HTA.

IMocaensamo oneHsaBaHe
TlapuuHHTE CpEeACTBA M eKBHBAJIECHTH B OAaHKH Ce NPECTABAT MOCNEABAIIO [0 AMOPTHIMPAHA CTOHHOCT HaMalleHa ¢
HaTpynaHata o0e3neHka 3a O1aKBaHU KPeIUTHH 3ary6.
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TPALYC AJT
NOSICHUTEJIHH BEJEXKH KbM HHABUIYAJTHHS MEXK/IMHEH ®UHAHCOB OTYET
3A IEPHO/IA, 3ABLPIIBAIL HA 30 IOHH 2020 TOUHA

3. 3HaunMH CYCTOBOAHH NOIUTHKH (IPOABIKEeHHE)
(x) Ilapu4HN cpeacTBA M HAPHYHH €KBHBAJIECHTH (IPOAbJLKEHHE)
3a HesiMTE HA H3TOTBSIHETO HA 0TYETA 32 NAPHYHMTE MOTOIM:

®  MAPMYHUTE NOCTBHIVIEHHS OT KITMEHTH M MapHYHHTE IIALIAHHA KbM AOCTABYHLM C€ TPEACTABAT GPYTHO, C
srumoueH JJIC (20%);

®  MONYYEHHUTE JIMXBHU M0 PA3IIAIIATEIHH CMETKM ¢a NMpPeICTABEHU B OTNIEpAaTHBHA JEHHOCT;

e  mnatenuar JIJIC no noxynkH Ha ObAroTpaiiHi aKTHBH Ce [IPEACTABA HA pel “INalaHna KM JAOCTaBYHLH”
KBM MapHYHUTE MIOTOLH OT ONEpaTHBHA AEHHOCT, JOKOJKOTO TOM YYacTBa U C€ BB3CTAHOBABA 33€JHO U B
ONIEPATHBHUTE MOTOLH Ha JAPYKECTBOTO 33 CHOTBETHHS MEPHOL.

¢ TOCTHINICHUATA M [UIALIAHKATA OT M [10 OBBpApadTH ca IoKa3aH! HETHO OT APY’KECTBOTO B TIAPHYHU IOTOLH
oT puHAHCOBA JEHHOCT.

(3) ThproBckH M APYrH 3aAbJDKEHHS

TBProeckuTe M ApyrHTE TEKYIIH 3aABIDKEHHSA B OTYETa 33 ()MHAHCORO CBHCTOAHME Ce NpPEACTABAT IO LieHa HA
npunoGuBane, KOATO ce MpUeMa 3a CHPAaBEI/INBATA CTOMHOCT Ha CAENKaTa W We ObAe U3MIATeHa B OhACHIE CPery
NONY4EeHUTE CTOKH U YCIIyTH. B crlydanTte Ha pascpoueHM nialMaHusa Hax oOudYaiiHus KpeUTeH CPOK, TPH KOMTO He
€ TIPESABUACHO NOMBJIHUTEI/HO [MALAHe HA JIMXBA WM JIMXBATA 3HAYMTEINIHO C€ PasuyaBa oT 0OMuaiiHuA mazapeH
JIMXBEH TPOIIEHT, 3aIBJDKEHHATA CE OLIEHABAT MBPBOHAYAIIHO IO TAXHATA CIIPABEJIMBa CTOMHOCT Ha 6a3a ceramHara
MM CTOMHOCT IPH JUCKOHTOBA HOPMA, IPHCBINA 32 JPYIKECTBOTO, 3 HOCIEABALIO — [I0 aMOPTH3MpPaHa CTOMHOCT.

(u1) JIAXBOHOCHH 32eMH W APYTH NPeAOCTABEHH (PUHAHCOBH pecypcH

Bewuku 3aeMu 1 ApYTH IIpeocTaReHH GHHAHCOBH PECYPCH CE LPEACTABAT [TPROHAYAIHO N0 IIeHA Ha NPHAOGHBaHE,
KOSTO Ce MPHEMa 3a CIIPABESUTHEA CTOMHOCT Ha MPEJOCTABEHOTO MO CENIKATA, HETHO OT IPEKHTE PA3Xo/H, CREP3aHH
¢ T€3M 3a€MH M NpeAocTaBeHu pecypcd. Crell IIPROHAYAHOTO UM TIPH3HABAHE JIMXBOHOCHHUTE 3a€MH M JIPyrH
NpeI0CTaBeHH PECY PCH NOCISABALIO Ce OLEHABAT M IIPECTABAT B OT4YETa 33 (HMHAHCOBO CHCTOAHHUE 110 AMOPTH3MpaHa
CTOHHOCT, OLPEAENEHA Ype3 NPIIaraHe Ha MeToa Ha edeKruBHaTA TUXBa. AMOPTH3MpPAHATA CTOMHOCT € H3UHC/IeHA
KaTo ca B3eTH TIPE/IBU/] BCHYKH BHIOBE TAKCH, KOMHCHOHHH U JIPYTH CYMH, CBBP3aHH C TE3H 3a€MH.

Ileuanbure u 3ary6uTe ce NPU3HABAT B OTHETA 32 BCEOGXBATHIA JOXOX KaTO (GMHAHCORM NPHXOMIH WIM PA3XOIH Hpe3
TIepHOJa Ha aMOPTH3ALHS.

TIpuxomyTe OT IMXBH Ce NPU3HABAT B CHOTBECTBHE C (ha3aTa, B KOHTO € Knacu$uUMpaH COTBETHUAT 32€M HIIH JPYTO
B3€MaHe [0 IIPeaoCTaBeH (hMHAHCOB pecypc Ha Gasa MeToa Ha e()eKTUBHHS TUXBEH MPOLEHT,

(i) Ipuxoau
O6uuaiinyTe NPUXOAU Ha APYKECTBOTO €a OT AUBH/ICHTH.

IIpuxoauTe OT AMBHACHTH Ce NPH3HABAT B TEKyIlaTa Ne4anta win 3ary6a Ha gatarta, KOraTo Apy:KeCTBOTO NPHAOGHE
NpaBoOTO Ja MONYYH MIAIIAHETO, B PE3YJITAT Ha B3€TO PEIECHHE 3a paslpefielieHHe HA HATPYIAHHTE MEUATOH B
JBINEPHHUTE APYKECTBA.

O1nleHKa Ha J0TOBOP ¢ KJAHEHT

JIoropop ¢ KIIMEHT € HalHIE, KOTaTo:
- Crpanure ca ofo0puiu 10roBopa,;
- IIpamata Ha BCAKA €/IHA OT CTPaHHUTE MOTAT Ja C& WACHTH(HIIApPAT;
- VYcaorusara 3a IuiamaHe MOTar Ja ce HAeHTUdUIMpar;

Jorosop, 3a KOHTO HAKOH OT ropeHOoCOYEeHHTe KPHTEPHH BCE OLIE HE € M3ITBJIHEH, TOUICKH Ha HOBA OLEHKA BCEKH
ordeTeH nepuos. Ilomy4eHuTe Bp3HArpaXACHHA TIO TaKBB JOTOBOP C€ IHPU3HABAT KAaTO 3afbJbKEeHHE (NMAcHB MO
JOroBOp) B OTYETA 33 (PUHAHCOBOTO CHCTOAHHE, NOKATO BCHYMKH KPHTEPHH 34 NPU3HABAHE HA JIOTOROP ¢ KIIMEHT He
6bIaT M3NBLIHEHH M JPYXKECTBOTO M3IBIHH 3a[B/UKEHMATA CM 32 M3MbAHEHME. IIpH IHPBOHAYATHATA OIEHKA HA
JOTOBOPHTE CH € KIHEHTH APY>KECTBOTO MPABH AOMBJHUTENEH aHANH3 H MPEIIeHKa Ja/li JBa WM [OBEYEe JOroBopa
Tpa0Ba na 6BAAT pasrekIaHu B TAXHaTa KOMOMHAUMA U Aa GBAAT OTYETEHH kaTo enuH. JpyKECTBOTO NPH3HABA
NPHUXOJ 33 BCAKO OTAENHO 3aJb/DKCHHE 33 H3IBJIHCHHE Ha HHBO WHAMBHIYAleH NOTOBOP ¢ KIMEHT KATO ce
aHaJIM3UPAT BUAA, CPOKA H YCIIOBHATA 3a BCEKH KOHKPETEH JOrOBOP.
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TPAJYC AX
HOsICHUTEJIHY BEJEXKW KbM HHAUBUY AJTHUS MEXXIUHEH ®THAHCOB OTYET
3A IEPHOJIA, 3ABBPIIBAIIL HA 30 JOHU 2020 TOAUHA

3. 3naunMy cUETOBOAHH NOJHTHKH (NPOTbIKEHHE)

(i) IDpuxoam (Npoab. rKeHNE)

H3MeppaHe Ha NpHX0OANTE MO AOTOBOPH ¢ KIHEHTH

TTpuxoaute ce u3MepBaT Bb3 OCHOBA Ha ONpe/Ie/IeHaTa 3a BCEKH JIOTOROD 1ieHa Ha Cenkata. I{eHarta Ha chenkara e
PasMepBT Ha BB3HATPAX/ICHAETO, Ha KOETO JAPYKECTBOTO 04aKBa Ia MM MPABo, ¢ MIKII0UCHHE HA CYMUTE, CHOpaHH
OT HMETO Ha TpeTH cTpaHH. [Ipu ompenensneTo Ha NeHATa Ha CAENKATA, APYIKECTEOTO B3eMa NPEIBHJI YCIORIATA Ha
AOTOROpa ¥ 06MYAHHNTE CH THPTOBCKM MPAKTHKM, BKIL BIMAHHCTO HA POMEHNBH BB3HATPAKACHUS, HANMUHETO HA
ChHILIECTRECH (PMHAHCOR KOMIIOHCHT, HEMAPHYHY BB3HArPAXKAEHHS H BB3HATPAKIECHHA, IbDKUMH Ha KIHEHTA,

(x) PuHAHCOBH NPHXOAMN H PA3XOAH

DuHAHCOBHTE MPHXOAK Ce BIJIIOYBAT B OTYETA 33 BCEOGXBaTHUS AOXOA (B NevanbaTa wim 3ary6ara 3a rogHHara),
KOraTo BB3HHMKHAT, ¥ C€ CBCTOAT OT: NPUXOJM OT JIMXBU IO TIPEJOCTABCHH 3a6MH M CPOYHH AEIIO3MTH, IPUXOIH OT
JIHXBH 10 B3€MaHKS U HETHA Neqanta OT KypPCOBH pa3iuKH.

QuHAHCOBHTE NPUXOAM C€ MPEACTABAT OTAENHO OT (GHHAHCOBHTE Pa3XOAM HA JIMIEBATA CTpaHA HA OTYETa 3a
BCEOOXBATHHSA AOXOJ.

Ilpuxonure OT NMXBH ce M3YMCIIABAT Upe3 NPHUIaraHe Ha e)eKTHBHIA TMXBEH NPOLECHT BEPXy OpyTHaTa GanaHcoBa
CTOHHOCT Ha (pMHAHCOBUTE aKTHBM BEB (hasza 1 m 2. 3a GHHAHCOBM aKTHEH BBE (asa 3 MPUXOJMTE OT JIMXBH Ce
M3YHCILABAT YPE3 NPHIIaraHe Ha e)eKTHBHMS IMXBEH NPOLICHT BEPXY TAXHATa aMOPTH3HPaHa CTOHHOCT (T.¢. 6pyTHATA
GamancoBa CTORHOCT, KOPHTHPaHa C OYaKBAHM KPEAUTHY 3ary6u).

IeuanGu 1 3ary6u OT BalyTHH KypCOBH Pa3/IHKH Ce OTYHTAT Ha HETHa 6a3a WK KaTo GMHAHCOBH IPHXOH, WIH KATO
¢unancoRy pasxomH, B 3aBHCHMOCT [alyl BAIYTHHTE KyPCOBH PaslIMKW TIPE/CTARIABAT HETHA Hevanta WIH HETHa
3ary6a.

() IIpoBm3uu

Ilpoeusns ce npusHaBa B ciyyaute, KOrato JIpyKecTBOTO B Pe3yNTAT OT MHHATM CHOWTHA HMa NpPABHO HITH
KOHCTPYKTHBHO 3a[{bIDKEHHE, KOETO € HAZEKAHO H3MEPHMO, H € BEPOATHO MOTacSBAaHETO MY JIa C& OCBILIECTBH 3a
CMETKa Ha M3XOZAI MOTOK OT HKOHOMEYecKH nomH. ITpoBu3nNTe ce ONpeaenaT Ype3 AUCKOHTHPAHE Ha OUAKBAHU
OBAeLIM NapISHA IOTOLM € TUXBEH NPOLICHT NP JAHBIH, KOHTO OTPa3iBa TEKyLIATa a3apHa CTOMHOCT Ha IAPHTE
BBB BPEMCTO M PHCKOBETE, CENM(MYHM 33 33Jb/DKCHHETo. ONHXBABAHETO HA JMCKOHTHPAHATA CTOMHOCT ce
TIPH3HaBa KaTo (MHAHCOB Pa3Xof,

(M) JaHbK BLPXY mevaitaTa

JaHBKBT BBPXy Mevantata 3a roAWHATA NPECTABIABA TEKYIIH M OTCPOUEHH AaHbLH. JIaHEKET BBpXy Heuanbara ce
NpPH3HABA B MeYaI0N U 3ary0u, ¢ M3KIIOUEHHE HA TO3H, OTHACALL CE 3@ CTATHH, KOMTO CA NPH3HATH JHPEKTHO B
COOCTBEHMs KAallUTAN, UITH B JIPYT BCEOOXBATEH JOXO/.

TexymuaT 1aHbk ¢ 0O4aKBAHOTO JAHBYHO 3a[bIDKCHHE HWIH B3eMaHe BbpXy ofnaraemara mevan6a wiu 3ary6a 3a
FoJIHHAaTA, NPUIarafki NaHBIHUTE CTABKH RIIC3IH B CHIIA WITH [0 CBIIECTRO BHBEIEHH KbM OTUETHATA [aTa M BCHUKH
KOPEKIHH 32 AB/DKMUMH OaHBLHM 32 NPESAXOAHH rofuHHu. TeKyuiuTe AaHB4YHH 3aJb/KEHHA BITIOYBAT CHINO BCAKO
JaHBYHO 3aTb/KEHHE BH3HUKBALIO OT ACKIAPHPAHETO HA JAMBUACHTH.

OTcpoqum‘e AaHBIM €€ H3YHCIABAT BBPXY BPEMEHHHTE pPasiiMKH MCXKAYy CyMHTE Ha AKTHUBHTC H ITaCHBHUTE,
H3U0JI3BaHN 33 LIEUTE HA H3TOTBAHECTO Ha Q)I/IHaHCOBHﬂ OTYET, ¥ CYMHUTC H3IIOJNI3BAHM 3a JAHBEYHU IICJTH. OTcpoqu
AaHBK HE CC IIPH3HABA 32 BPEMEHHH Pa3IMKH OT NBEPBOHAYATHO HPHU3HABAHC HA AaKTUBH U MACHRBH IIPH CHAEJIKA, KOATO
He e OusHec KOMOHHAIMA ¥ KOSATO He 3acATa Neqyanbu u 3ary6n, HHUTO 32 CYHETOBOJIHH, HUTO 32 JAaHLYHH LIENTH.

OTCPO‘ICH AaHBK CC OLIEHABA MO TAHBYHHUTE CTAaBKH, KOUTO CE€ OYaKRa Jia ce Ipuiarar 3a BpEMEHHHUTE PA3JIMKH KOraTo
TE CE IIPOABARAT 06paTHO, Ha bazarta Ha 3aKOHH, KOHTO Ca B CHJIa WIH Ca BEREACHH IO CBIUECTRO KBM OTUESTHATA J1aTa.

O’[‘CpO'{eHHTB JaHBP4YHH aKTHBHM H IMACHUBU €€ KOMINEHCHpAT CaMO ako MMa IIpaBHO OCHOBAHHWE 3a IIPHCNANIaHEe Ha
TEKYUIH JaHBbYHH aKTHBH H IIaCUBH, H T€ CE OTHACAT OO0 NaHBUU BBpPXY neqantata HaJIOXKEHH OT CIHH H CBhIMU
JAaHbYHH BJIACTH.
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TPAAYC AQ
MNOACHUTEJIHH BEJEXKH KbM HHIUBUAYAJTHUA MEXJIWUHEH ®UHAHCOB OTYET
3A TIEPHOJIA, 3SABBPIIBAIIl HA 30 YOHM 2020 TOUHA

3. 3HaMMM ¢YETOBOAHM MOJUTHKH (IPOALIKEHHE)
(M) NaHBLK BLPXY neyandaTa (IpoAb/DKeHHE)

AKTHB 110 OTCPOYEHH JAHBLH C€ HAYUCIIABA 33 HEU3NON3BAHHUTE NAHbUHHU 3ary0H, KpeAUTH H HAMAIAEMH BPEMEHHH
PasIHKH, JOKOJKOTO € BEposATHO ObAciua obmaraeMa nevanba fa Ge/e HaNU4YHA, Cpeuly KOATO T€ 44 MOTAT 4a 6baar
n3nojzpadu. OTCPOYEHHTE NAHBYHM aKTHBH CE€ MPEITIEXAAT TIOHE BEIHEXK NOJULIHO H 3ab/HKUTENHO KbM Kpas Ha
TOJIMHATa U c€ HaMalABaT AOKOJKOTO HE € BEPOSTHO MOBete GBIema Haroa ia Obe pean3upaHa.

Tlpu ompenensHeTo Ha TEKYLIHS H OTCPOUCHHS JaHBK JIpyKecTBOTO BieMa NpeABRUL e)eKTa OT HECHTYPHH JaHBYHH
TIO3UIHMM U JJalT AOTBITHHTEIHY AaHbIM WK JIUXBH MOKE J1a ca IBJDKUMU. JIpYKeCTBOTO CMSATA, Y€ HAYMCIIEHHATA
332 NaHBYHM 3aJB/DKEHHA Ca afleKBAaTHH 33 BCHHYKH OTBOPEHH JaHBYHH TFOAWHH Ha GazaTa Ha OIEHKATa HA MHOTO
dakTopH, BIIIOYHTEIHO HHTEPNpEeTUpaHe Ha NAHBYHH 3aKOHH M TPENHIUEH omuT. TasW ONEHKAa ce OCHOBARA Ha
NpuGIM3HTENHY OLIEHKH M TOIyCKaHHA H MOJKe [a BK/IFOUBA IPELCHKH 3a Obelnn c6uTus. Moske ja ce HOABH HOBa
rH(GopManms, criopex koATo JIpyxecTBOTO Ja MPOMEHH CBOHTE NMPELECHKHU 3a afIeKBATHOCTTA Ha ChHUIECTRYBAIHTE
JaHBYHH 33/TB/DKEHHA; TAKHBA IIPOMEHH B JAHBUHHUTE 3aJb/DKEHM OHXa 3aCerHaNny pasxo/ia 3a JaHblH B IEPHOAS
KOTaTo TakoBa OMpeaesaHe Oh/le HAPARSHO.

(1) KmoyoBH NprOIH3HTEIHE OIeHKH H IPeIIoa0KeH st

H3uncieHne HA 0YAKBAHH KpeaAuTHH 321"y6ﬂ 32 NMPEeAOCTABEHH 3a€MH, THProBCKH B3€MaHHA H aKTHBH IO
AOIOBOPH € KJIMEHTH

H3mepBaHeTo Ha OYaKBaHAaTa KpEeOHTHA 3ary6a 3a (MHAHCOBM aKTHBM, OTYHTAHH 1O AMOPTH3MpPAHA CTOHHOCT
(IIpeAOCTaBEHH 33€MM, B3€MaHUI U aKTHBH IO JOTOBOPH C KIMEHTH), € 06NacT, KOSTO M3HCKBA H3IION3BAHETO HA
CBHIIECTBCHH MPENOJNIOKEHHA 3a OBOCINH HKOHOMAYECKH YCIIOBHS U KPEAUTHO TIOBEAEHHE HA KIIHEHTH Y JUTBXKHULIM
(HanpuMep, BepOATHOCTTa KOHTPATSHTHTE Ja HE M3IBIHAT 32 bIDKEHUATA CH M IPOU3TUYAINNTE OT TAX 3ary6u).

3a mpHIaraHeTo Ha Te3H H3UCKBAaHUA PBKOBOJCTBOTO HA APYKECTBOTO MPABU Pe/MLia RAXKHH IPELEHKH, KaTo:

a) oIpeseNsAHe HAa KPHTEPHH 33 HACHTH(MULHPAHE 1 OLEHKA HA 3HAUNTENHO YBEJIUEHHE Ha KPEIUTHHUSA PHCK;

6) u360p Ha MOAXOAAIIN MOJIENM 1 NPEIIONOKEHN 38 H3MEPBAHE HA OYAKBAHUTE KPEJAMTHH 3ary6u;

B) (opmupaHe Ha rpymH oT cXoqHH (puHaHCOBH akTiBH (nOpTdeiing) 3a LETHNTE HA U3IMEPBAHETO HA OYAKBAHKTE
KPEeaUTHU 3aryom,

) YCTaHOBABAHE M OLEHKA 32 KOPEMALMATa MEXITY HCTOPUYECKHTS NPOLECHTH Ha MPOCPOYME U MOBEAEHUWETO Ha
olpeficJIeHH MaKpOTIOKa3aTellH, 32 Ja ¢ OTPpa3AT e)eKTHTe OT MPOTHO3MTE 33 TAX B OBACIUE [P H3UMCIIEHUITA Ha
OYaKBAHMTE KPEAWTHY 3ary6u.

IpudansHTeTHH OLIEHKH NPH NPH3HABAHE Ha TIPHXOH OT JOTOBOPH ¢ KIIHEHTH

IIpn npusHaBaHEe Ha NpPHXOAUTE M H3TOTBAHE HA TOAMINHHA (DHHAHCOB OTHET PHKOBOJCTROTO MPABH PaslIMYHK
TIPENeHKH, MPUOIU3HTEIHA OLEHKH M INPEINONOXCHHS, KOMTO OKAa3BaT BIHSHHE BBPXY OTUETEHHTE TPUXOIH,
Pa3xo/M, aKTUBH H NaCHBHU 110 JOTOBOPH M CBOTBETCTBAILUTE HM OTIOBECTABAHHI.

Benpexu HECHIypHOCTTa N0 OTHOIIEHHE Ha TE3H NPEANOJIOKCHHs M MPUOTHIUTENHH OLeHKH, J[Ppy»KECTROTO He
OYaKea J1a RE3HHKHAT CHIIECTBEHH KOPEKIMH B 6alaHCOBaTa CTOMHOCT Ha 3aCEeTHATHTE aKTHRH M NMACHRU B OBACIHIE,
H pPeCIL. OTYETEHHTE Pa3XOau H IPHUXOMIH,

Ionesen XuBOT Ha ABITOTPAHHN aKTHBH — JIpY)XXECTBOTO Mperiexzaa OIPEACICHHs MOJC3EH JKMBOT Ha
aMOPTH3HPYEMUTE NBIATOTPAliHU AKTHBH KEM BCSIKA OTYETHA JATa.

lelSHaBaHe HA JAHBYHH AKTHBH - HpPl NPH3HABAHCTO HA OTCPOUEHUTE JAHBYHH aKTHBH CE OLICHARA BEPOATHOCTTA
OTACJHUTE HAMAJIIEMH BPEMCHHH Pa3JIMKH Ja UMaT O6paTHO OpOABJICHUC B 6’13]],61116 H BE3MOXXKHOCTHTE pr)KCCTBOTO
Ja T€HCpHpa B IICPCIICKTHBA O0CTATPYHO JaHEYHH nevantu 3a TAXHOTO KOMITICHCHPaHE CPCILy TE3HU nievanou.

O6e3nenxa Ha HHBeCTRIMYN — MHBECTHIMMTE B ABIIEPHH NPSANPUATHA ce OLEHsBaT 1o cebectoiinoct. KbM kpas
Ha BCEKHM OTYETEH MEPHOJA PHKOBOJACTBOTO INpPaBH OLEHKA IANH CBHINECTBYBAT HHAMKATOpH 3a 06e3IEHKA Ha
HHBECTHLUMTE B OANOBE H JBLICPHHU OPYXKECTBAa. PEKOBOACTBOTO He © YCTAHOBMIO MHIMKALMK 32 OOC3LCHKA Ha
HMHBECTHLMNTE B ABLIEPHH ApyxecTBa KbM 30.06.2020r.
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TPAAYC A
TNIOACHUTEJHU BEJEXKH KbM UHIUBUAY AJTHUA MEXJIUHEH ®PUHAHCOB OTUYET
3A IIEPUOJIA, SABBPIINBAII HA 30 FOHH 2020 TOJUHA

3. 3naynMu CMETOBOJHM NOJNTHKH (TIPOABIIKEHHE)

(0) HoBH cTaHZapTH H pa3scHeHHsA

Ilpes Tekyuwms nepuox JIpyxecTBOTO BH3NpPHEMA BCHUKH HOBH M mpoMeHeHH MC®O, KouTo ca CBLP3aHH ¢
HeHOCTTa My W Ca B CHJIa 3a OT4ETHUA IEPHOA, 3anoysanl Ha 1 sayapu 2020 r,

CrangapTu u paszsichenus, wsfagenu or CMCC, kouTo oule He ca npuetH ot EC:

Tlonacroamem, MC®O, npuetn ot EC He ce pasnnyaBar CbLUECTBEHO OT TesH, npuetd o CMCC, ¢ m3kmouenne Ha
CIICOHUTE HOBH CTAHJAPTH, U3IMEHEHMs Ha CHIICCTBYBALIM CTAHIAPTH M HOBM Pa3iCHEHMs, KOMTO BCE OIIE HE ca
ono6penu or EC xpM OaTaTa Ha ono0OpsiBaHe Ha HACTOANIMA PHUHAHCOB OTYET (JATHTE HA BIH3AHE B CHIIA, TOCOYESHH
no-101y ca 3a neaauTe MCPO):

MC®O 17 “3actpaxosaTennu foroBopr” (B CHIA 33 FOJUINHY [EPHOAM, 3aloYBammy Ha wm cien 01,01.2023) —
PBKOBOACTBOTO He OYaKBa NMPHJIATaHETO HA TO3M CTAHAAPT [a HMa CHIIECTBEH e(eKT BBPXY (PMHAHCOBHTE OTYETH Ha
HpyxecTBoTO.

HNzmenenus na MCC 1 “TIpeacraeane Ha huHaHcoBH oTdeTH: KnacHpukanys Ha 3a0b/DKeHUATA KATO TEKYIIH UIIH
HeTeKyIH (B CHJA 33 PONMIOHH NEPHOAM, 3amodBaumy Ha wiu ciex 01.01.2022 r.) - PrKoBOACTEOTO He OuakBa
TIPUIIATaHETO HA TE3M M3MCHEHHS J1a MMa ChIECTBEH e(hekT BBpXY PHHAHCOBHTE OTUETH Ha JIpysKecTROTO.

Namenenus Ha MC®O 3, Busnec kombuaammn™, MCC 16 ,,moti, Mamuan n Cropexerus™, MCC 37 »1[poBH3MH,
Yenosnu Ilacusn m Yenosan Axtuev“ u Tommmms nomoGpenns 2018-2020 (B cuna 3a roAuuIHM TEpHOIH,
3anoyBau Ha Wik cneq 01.01.2022 r.) - PrkoBoACTBOTO HE OUYaKBa MPHUIATAHETO Ha TE3H H3MEHCHHA O3 MMa
CBIIECTREH edeKT BBPXY (MMHAHCOBHTE OTHETH HA JIpyKeCTROTO.

Wsmenenns va MC®O 16 ,,JIusunr” Haemun obnekyenus BB Bpb3ka ¢ Covid-19 (B cmia 3a rogumimu TepHOIH,
samouBamy Ha Wik cnen 01.06.2020 r.) - PeKOBOACTBOTO HE 0YaKBa LPUNIArAHETO HA TE3M H3MEHEHHI A3 HMa
ChIIecTBEH eeKT BEpXy HHAHCOBHTE OTHETH Ha JIpy»KecTBOTO.

HNzmenenus Ha MC®O 4, 3acTpaxoBaTellHE A0TOBOPH“ — oTnarane Ha MC®O 9 (B cuna 3a TOQMIIHE MepHONH,
3amoyBa Ha WM cieg 01.01.2021 r.) - PekoBOJACTBOTO HE OYaKBa MpPUIATAHETO HA TE3M M3MEHEHHsA O3 MMa
CBIIECTBEH eeKT BBPXY (HMHAHCOBHTE OTYETH Ha J{pyxKecTBoTO.

JpyXecTBOTO OYaKBa NPHEMAHETO HA Te3H CTAHAAPTH, H3MEHCHHS M Pa3fCHEHNS Ja HE OKAXKAT CHIIECTBEH eeKT
BbPXY UHAMBHIYATHUS MeXUHEH PHHAHCOB OTYeT Ha JEpy;KecTBOTO B MEPHO/IA Ha MBPBOHAYATHOTO My IPHIIAraHe.
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TPAAYC A
NOACHUTEJIHHA BEJIEXKH KbM HHANBUAYAJTHAS MEXJIUHEH ®PUHAHCOB OTYET
3A IEPHOJA, 3ABBPINBAIIY HA 30 FOHH 2020 FOJUHA

4. IparoTpaiiin MaTepUaJIHA AKTHBH

B xunsou nesa KommioTpu ABTOMOOHIIH 0610

OtyeTna croliHocT

Cango Ha 31 nexemepu 2018

IIpugoburn 5 22 27
Canpo Ha 31 pekemBpu 2019 5 22 27
ITpunobutu 3 - 3
Canpo na 30 roun 2020 8 22 30
AmMopTuzaumusa

Canno Ha 31 nexkemspu 2018 - - -
AMopTH3anus 3a nepuoaa 5] - )
Canno Ha 31 nexemepu 2019 1) - 1)
AMopTH3anus 3a neproaa (1) (1) (2)
Canno ua 30 rouu 2020 (2) (1) (3)
Banancora croiinocr

Banancora croitHoct Ha 31 aekemepu 2018 - - -
banancopa cToiiHocT Ha 31 gexkemepu 2019 4 22 26
Banancosa eroiinoct Ha 30 1onm 2020 6 21 27

5. HemaTepuaiHH aKTUBH

B xunsaou neea

Codryep JInueH3n ngnr;l[:)%l:le:a:z O6uro
Ot4eTHa cTOIHOCT
Canno na 31 gexemepu 2018 4 - - 4
Ipumoburn 1 86 85 172
Canpo va 31 nekemepu 2019 5 86 85 176
Ipumoburu - 16 76 92
Ornucann - - (154) (154)
Cango Ha 30 ronn 2020 5 102 7 114
AmopTrH3auus
Canpno Ha 31 mexemepu 2018 03] - - €8]
AMopTH3anus 3a HepHoIa (1) - - )
Canpo Ha 31 gexemepu 2019 ) - - )
AMopTH3aLKA 33 IEpHOaa (1) - - (1)
Canno nHa 30 1011 2020 (3) - - (3)
BanancoBa croiinocr
banmancoga crolinoct Ha 31 mekemepu 2018 3 - - 3
Banancosa croiinoct na 31 gexemepu 2019 3 86 85 174
Banancora ctoiiroct Ha 30 1onu 2020 2 102 7 111
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TPAYC AL
MOSCHUTEJIHH BEJIEKKH KbM UHAVBHIY AJTHHA MEXIUHEH ®HHAHCOB OTYET
3A IEPHOJA, 3ABBPINBAII HA 30 FOHH 2020 TOJMHA

6. MaBecTHLMA B TLINEPHM ApYXKecTBa

KM 30 rorm 2020 r. 1 31 pexemspu 2019 r. JIpyxecreoto TIPHTEXABA JANIOBE B CIEAHUTE APYKECTBA:

Jpy#ecTBo JbpxaBa Yuacrue — Kannﬁﬁ::

XHJL. JIeBa %
Jlopa-2004 EOONT Benrapus 11 100 100
XKromue EOO/] Bonrapus 16 200 100
Munennym 2000 EOOJT Buarapus 35700 100
I'pangyc-1 EOOJ Bearapns 149 760 100
I'pamyc-98 ALl Bearapus 52 200 99,94
T'ong ®apm 91 EQOJT Brarapus 4052 100
O6uro: 269 012

I'panyc-1 EOOJI nputerxasa 96% ot kanurana Ha I'pagyc-3 AJl, xoeto ¢ u edexTHBHOTO yuacTHe Ha Ipagyc AJl B
I'panyc-3 AXL.

OueHKa Ha MHBECTHIIHH B AbUIEPHH JPYKeCTBA

Ha Bcaka JlaTa Ha OT4YETa 3a (bI/IHaHCOBOTO CBCTOAHNE PBKOBOACTBOTO INpaBH aHAJIM3 W OIIEHKA Halnu CBILICCTBYBAT
HHIHKATOPH 3a 06e3uem<a Ha HCrOBHTE HHBCCTHLHNH B NBINEPHHU ApPYyXKECTBRA.

Karo ocHoBHE MHIHKaTOpH 32 06e3LeHKa ce MPUEMAT: 3HAYHTEITHO peAynupane Ha obeMa M/UiH NpeyCTAHOBSBAHE
ACHHOCTTA Ha IPYXECTBOTO, B KOSTO € HHBECTHPAHO; 3ary6u Ha [a3apH, KIHEHTH MM TeXHOJIOTHYHYA Npobnemu,
OTYHTaHE Ha 3ary6H 3a MO-NPONBILKHTENEH IEPHO] OT BpeMe (Haz TPY TOJMHH), OTYHTaHe HA OTPHIATENHH HETHH
AKTHBH WITH aKTHBM MOJl PETHCTPUPAHMS OCHOBSH aKLHOHEpPEH KANMTAN, TEeHNEHIMY HA BJIONIABAHE HA OCHORHH
(MHAHCOBM NOKa3aTenH, KAKTO M HAMAIAB3HE Ha nasapHaTa Kanuranusauus. HauncneHusra ca HampaBeHH OT
PBKOBOAICTBOTO CHC CBACHCTBHETO Ha HE3AaBHCHMH JIHLCH3HpaHH oucHUTenH. Kato 6aza za TIPOTHO3UTE Ha
TapHYHHUTE HOTOLH NPEAH JAHBLH Ca U3MON3BAHHA PHHAHCOBHTE O10/keTH, paspaboTeH: OT CBOTBETHHTE IpYKecTBa,
TIOKpHBAIA MET FOAMMICH TEPHOJA, KAKTO W APYrH CPEAHOCPOYHH H ABITOCPOYHM IUIAHOBE H HaMepeHus 3a
P23BUTHETO HM, BKNIOYHTEIHO NMPOTHO3H 32 OCHOBHH MKOHOMHYECKH TIOKA3aTE/M HA HALMOHAIHO HMBO M HA HMBO
EC/Bankanure.

TecroBeTe U npeneHKUTE HA PHKOBOACTBOTO 33 0Ge3LEHKA HA WHBECTHLHMHTE Ca HalPaBEHH Tpe3 MpH3Mara Ha
HErOBHTE NIPOrHO3H H HAMEPEHAA OTHOCHO GBACIIMTE HKOHOMHUYECKH H3TO/IH, KOHTO Ce 0MaKBa Ja GBIaT N0y YeHH
OT ABIICPHHTE NPYHKECTBA, BKIIOUUTENIHO THPrOBCKH H NPOMHLLIEH OTHT, OCHTYPSIBAHE HA NO3UIMH Ha GBITapcKH |
YHACCTpAHHH Na3ap, OYaKBaHUATA 33 Obaeny npoaax6u u np. MsuucnenuaTa ca HANPABEHH Cbc ChCHCTBHETO
Ha HE3aBUCHM JIMIICH3NPaH OLICHHUTEL.

B pesynrar Ha HanpaBeHuTE M3UHCIACHHA KbM 30.06.2020 . He ¢ YCTaHOBEHA HEOOXOMMOCT OT NPH3HABAHE HA
obe3leHKa Ha ONIpeNIeNIeHl HHBECTHLMH B NBIIEPHH npexnpustys (2019r. : 0 xwi.is.)
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TPATYC AQl

HOsICHUTEJIHU BEJEXKKH KbM UHAUBUTY AJTHUSA MEXIUHEH ®HHAHCOB OTYET
3A IEPHOJIA, 3ABBPIIBAIIL HA 30 FOHM 2020 I' OJINHA

7. OTcpoveny NaMLYHH AKTHBH

HpnznaTme OTCPOYCHU NJaHBYHH aKTHEBHU CE€ IBJIKAT HA CIIENHUTE MO3HIUM:

AKTHRH ITacueu Herno
B xunaou nesa 30.06.2020  31.12.2019 30.06.2020  31.12.2019 30.06.2020  31.12.2019
Hanpuna 3ary6a 75 57 - - 75 57
Hoxonu Ha $puzuveckn 2 5 ) ) 2 5
nmna
IIposuzns 3a oyakBanu
1 1 - - 1 1
KpEeAUTHH 3aryou
HerHu ganbsynn 78 60 ) ) 78 60
AKTHBH
HAsuscenue 6ve spemennume pasnuxu npes nepuoda 01.01.2020 — 30.06.2020 2.
B xunaou nesa
Bananc fledante Bananc
3aryoum
31.12.2019 30.06.2020
JlaHb4Ha 3ary6a 57 18 75
Hoxonu Ha dusuueckn muna 2 - 2
ITpoBu3ns 3a OUaKBaHH KpeAMTHH 3ary6u -
Obmo: 60 18 78
Asuncenue 6v6 spemennume paznuxu npes nepuoda 01.01.2019 - 31.12.2019
B xunsaou nesa
Bananc L Bananc
3aryou
31.12.2018 31.12.2019
HanbuHa 3ary6a 50 7 57
Hoxonu Ha ¢usndeckn muna 2 - 2
IlpoBuzus 3a ouakBaHH KPEAUTHH 3aryGu 1 - 1
O61mo: 53 7 60
8. ipyru Texymu B3emaHus ¥ npeAILIaTeHA Pa3sxogH
30.06.2020 31.12.2019
B xunaou nesa
Hdanbuu 3a Bp3CTAHORABAHE 4 33
Pasxonu 2a 6paem nepuogu 19 10
Apyru 4 12
O6mo 27 55
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TPAIIYC Al
TOSICHUTEHH BEJIEXKH KbM HHIANBAIY AJTHAA MEXAUHEH ®HHAHCOB OTYET
3A TIEPMOJIA, 3ABBPINBAI HA 30 FOHHU 2020 F'OTHHA

9. Ilapu H DapHYHH eKBHBANEHTH

B xunaou nesa 30.06.2020 31.12.2019
ITapuunu cpeacTBa Ha Kaca 2 1
ITapuyHHE cpeAcTRa IO Pa3IUIAILATENHH CMETKH 6 849 898
O6mo 6 851 899

HPY)KCCTBOTO OLICHARA OYaKBAaHHUTC KPEAMUTHH 3ary614 OT HapHYHU CPEACTBA M MNAPHYHH EKBUBAJIEHTH KaTo

HE3HAYHUTEIIHH, ITOPAAHN KOETO HE € HAYHCIARANIO OUaKBaHA KpeauTHA 3ary6a 3a NMapUYHATE CPEACTBA U MAPpHYHH
€KENBATICHTH.

10. CobcTBen KanuTan

Ocnosen kanuman
OCHOBHHMAT KaIMTAJl C& CHCTOH OT:

Bpoii akmum CroiiHocT B
€ MpaRBo Ha XHJI. JIeBA

raac
KsMm 31 nexemepu 2018r. 243 608 710 243 609
K®M 31 nexemepu 2019r. 243 608 710 243 609
Kwm 30 rouu 2020r. 243 608 710 243 609

O6umuar 6poii Ha axuuute K6M 30 form 2020r. ¢ 243 608 710 ¢ HomuHanHa cToitHocT 1 TeB Besika. OCHOBHHST
KaIMTaJ € H3LSJI0 BHECEH.

Axuuoneps Ha ,.I'panyc” Al ksm 30 roru 2020r., ca KakTo crieasa:

Bpoii axuuu %
¢ npaBo Ha AKuHOHepeH
riac aan
JIyka AHrenor AHrenos 99 195 645 40,72
HBan AHrenoe AHrenoB 50 312 465 20,65
Amnren Heanos AHresnor 50 312 465 20,65
KOpumuyecku nuia 38 080 512 15,64
Hnaueugyansu akuuonepu 5707 623 2,34
Obmo: 243 608 710 100,00
Axumonepu Ha I panyc” AJl kem 31 nexempu 2019r., ca kakTo cieasa:
Bpoii akmun %
¢ MpPAaBo Ha AKIHoHepeH
rjiac Asn
Jlyxa AHrenoB AHrenos 99 195 645 40,72
HBan Anrenos AHrenos 50312 465 20,65
Amnren Usanor AHrenor 50312 465 20,65
IOpuamuecku nuua 38 292 755 15,72
Wnaueugyanau akuuonepu 5495 380 2.26
O6mo: 243 608 710 100,00
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TPAZYC AJ{

NOACHUTEJIHU BEJEXKHM KbM HHAUBUAY AJTHUS MEXIHHEH ®UHAHCOB OTYET

3A IEPMO/JIA, 3ABBPIIBAIIl HA 30 JOHH 2020 TOJUHA

10. CobcTren KanuTal (NPOAbIKEHMNE)
Cob6cTBen KanuTaI
B xunsou nesa

OcHoBeH kanuTan
IIpemuen pezeps

Hepasnpenenena neuanba
O6mo:

30.06.2020 31.12.2019
243 609 243 609
62 287 62 287
9360 8 891

315 256 314 787

OCHOBHHAT KaruTa e TNPEACTABEH IO HOMHUHAJIHA CTOHHOCT HA H3[aICHUTE U INAaTeHH akuuu, IlocTemiennsTa Hanqg

TAXHAaTa HOMHUHANIHA CTOMHOCT C€ OTYHUTAT KaTo HpeMHﬁHH Pe3CpBH.

11. 3aab/oKenns 3a JaHBOH
B xunaou nesa

IJIC

Hanbk BEPXy JOXOAHTE HA (PHUIMUECKUTE JIHIA
JlaHBK BBPXY OUBHAEHT

O06mo:

12. 3agbn:xeHAA KBM EPCOHANA B 32 COLAATHO OCHTypsIBaHE
B xunaou nesa

3aaBIDKEHUA KBM NEPCOHANA
3aIb/KeHHA 10 COUHATHO OCHIYPABAHE
O6mo:

13. 3agL/oKeHUs 110 AMBUACHTH
B xunsnou nesa

3agbpoKeHNd 10 JUBMICHTH
Oomo:

30.06.2020 31.12.2019
. 20

4 4

226 226
230 250
30.06.2020 31.12.2019
34 36

4 5

38 41
30.06.2020 31.12.2019
5133 -
5133 -

Ha nara 05.06.2020r. o6moTo ch6paHre Ha aKIHOHEPHTE Ha HpyxecTROTO B3eMa pelLIeHHe 3a pasnpeecIcHIe Ha

JMBHUICHTH B pasMep Ha 5 359 Xui.Jis. oT HATpyNaHa MevanGa.

14. Ipuxoan
14.1. Ilpuxoan ot ycuyrd
B xunaou neea

OO6yuenue
O6mo

14.2. Ilpnxoau oT AUBHACHTH
B xunaou nesa

»1 pamyc-1“ EOOJ1
»Muneanym 2000 EOO/]
»JIopa-2004“ EOO

»l pamyc-98« ALl
»Kronue“ EOOJT

O6mo

01.01.2020-  01.01.2019-
30.06.2020  30.06.2019
- 60

- 60
01.01.2020-  01.01.2019-
30.06.2020 30.06.2019
100 -

3500 1000

100 500

2298 2 498

- 2 000

5998 5993

23



I'PAXYC Al

MMOACHUTEJJIHHA BEJEXKH KbM UHAUBUAY AJTHUA MEXANHEH ®UHAHCOB OTYET

3A HEPHOJA, 3SABBPIIBAI HA 30 FOHH 2020 TOJIUHA

15. Pa3xoaM 3a BLHIUHY YCJIyTrH

B xunaou nesa

Koncynrantcku neitHoct
Pazxomu 3a oqur
AGoHaMeHTHO NpaBHO 0GCITYKBaHe
AGOHaMEeHTHH TaKCH

Pazxonu 3a Haemu

Pemont u mogapexka Ha JIMA
3acTpaxoBKH

IIperomavecku ycmyru
MapxeTHHT | pekjiama

Hpyru pasxoau

O6mo

16. Paszxoam 3a mepconana

B xunsou nesa

Paszxonu 3a TeKyIu Bb3HATPAXKACHHS
Pazxonn 3a ocurypoBku
O6mo

17. Npyru pa3xoau 3a AeiHOCTTA

B xunsnou neea

ITpencraeurenuu pasxoau
Pazxony 3a KOMaHIMPORKU
Henpusnatu nausiu
O6mo

18. ®unaHCcOBH NPUXOIU/PA3IXOIH

B xunsa0u neea

IIpuxonu oT IMXBY MO MPEIOCTABEHH 32EMH

O6mo

01.01.2020-  01.01.2019-

30.06.2020 30.06.2019

31 15

17 12

13 -

10 6

10 2

3 -

1 -

2 6

- 1

2 1

89 43

01.01.2020-  01.01.2019-

30.06.2020 30.06.2019

231 198

13 10

244 208
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
1 -
2 2
4 38
7 40
01.01.2020- 01.01.2019-
30.06.2020 30.06.2019
159 281
159 281
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TPAIVC AXL
MOSICHUTEJIHHU BEJEXKH KbM HHIAABUY AJTHAS MEXIMHEH GPHHAHCOB OTUET
3A IIEPHOJIA, 3ABBPIIBAILL HA 30 FOHH 2020 TOIMHA

19. Pasxoam 32 ga”HBbOU

B xunaou nesa

01.01.2020- 01.01.2019-

30.06.2020 30.06.2019
Hansuna neyanba / (zary6a) sa neprona (184) 50
Tekym pasxoz 3a JaHBLUM BBPXY Neuanbara 3a nepuofa — 10% (2019r.:
10%): - )
Orcpodeny TaHBIM BBpPXY nedanbara, CRBP3aHH C:
Br3uukBaHe 1 06paTHO MPOSABNECHNE HA BPEMEHHH PA3IHKH 18 -
O6mo npuxo./ (pa3sxox) oT JaHBLIHM BHPXY HeqantaTa, 0TIeTeH B 18 ®)
0T4YeTa 32 BCeoOXBATHHS 0X0]
PaBHeHue Ha pasxona 3a TaHsIM BBPXy Nedantara, onpeeNeH CupsiMo 01.01.2020- 01.01.2019-
CUETOBOIHUS Pe3yATAT 30.06.2020 30.06.2019
Cueroroana neyanta 3a mepuo/ia 5810 6 045
Hanbny BEpXy neyantara (581) (605)
HenpusHaT NpHX0AX 3a AaHBYHH LETH 599 600
O6mo npuxoj / (pa3xox) OT JAHLIM BLPXY Meuan6aTa, OTIETeH B 18 ®)
0T4YeTa 32 BeeoGXBATHHA JOXO0/
20. ®MHAHCOBH HHCTPYMEHTH
Kateropnu guHaHCOBH HHCTPYMEHTH:

PHHAHCOBH AKTHBH 110 AMOPTH3MPAHA CTOMHOCT 30.06.2020 31.12.2019
B xunaou neea
BseManus oT cRBp3aHH IMHA 6180 6017
Bisemanus 1o peqocTaBeHH 3a€MHU Ha CBLP3AHH JIHLA 38 402 38 847
ITapu 1 mapu4HK €KBHBAIECHTH , 6 851 899
Ob6mo: 51433 45 763

B xona na obuuaiinara cu cTomaHcKa AEHHOCT APYKECTBOTO € W3MOXKEHO HA PasiMYHA (PUHAHCOBH PMCKOBe, Hail-
BKHHTE OT KOMTO Ca: NMa3apeH PUCK (BKMIOYBAN] RATYTEH PHCK, PUCK OT NPOMSHA HA CIPABEITHBATA CTOHHOCT U
LIEHOBU PHCK), KPEAUTEH PUCK, IMKBHICH PHCK M PHCK Ha JIMXBEHO-OOBBP3aHM TAPHYHH [OTOLH.

O6uroto yrpasneHue Ha pucka e $poKyCHpaHO BbPXY TPY/AHOCTHTE TIpH NPOTHO3MPaHe Ha (HHAHCOBHTE Ha3apH K
HOCTHraHe MMHMMH3HPaHE Ha TIOTEHIMAIHWTC OTPHIATENHH e(eKTH, KOMTO MOTaT Oa Ce OTPasAT BEPXY
(bHHAHCOBHTE Pe3yNTATH U CHCTOSHHE HA JPYIKECTBOTO.

Texywio ¢puHaHCOBUTE PHCKOBE Ce MICHTH(DHIEPAT, H3MEPBAT M HAGTIONABAT ¢ IOMOIITA HA PA3IHIHK KOHTPOITHH
MCXaHM3MH, BBBE/IEHH, 32 4 C€ OLICHAT aIeKBATHO Na3apHATE OOCTOATENCTEA HA IPABEHHTE OT HErO HHBECTHINH U
dopmute Ha MoTEpIKaHe Ha CBOGOAHKUTE IMKBHIHM CPENCTBA, 63 Ja ce AOMycKa HEOMPaB/iaHa KOHIEHTPALHUA Ha
JIaJIeH PHCK.

VOpaBneHHETO Ha PHCKA R JIPYXKECTBOTO C€ OCHUIECTBABA TEKYIIO CBINACHO IIOJIMTHKATA, YTBBpACHA OT
PBKOBO/ICTEOTO Ha JAPY3KECTBOTO. PaspaboTeHu ca OCHORHH IPHHITHIY Ha OGLIOTO yIIpaBieHHe Ha GHHAHCOBHA PHCK,
Ha (a3aTa Ha KOHTO Ca KOHKPETH3MPaHH MpOLEAYPH 3a YNpPaBIEHHE Ha OTHENHUTE CrelupuIHm PHCKOBE, KaTo
KPCAUTEH, BATyTeH, TUKBHACH U TUXBEH PUCK.

Kpeauren puck
OcHoBHHTE (PMHAHCOBM 2KTHBU Ha APYKECTBOTO Ca NIapu B Gpoii M B GAHKOBH CMETKM H B36MAHMS 11O IPEAOCTABEHH
3aeMH.
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TPAIYC AZQ
TNOACHHUTEJJIHH BEJIEXKKH KbM HHAUBUAYAJHUSA MEXIUHEH ®PUHAHCOB OTYET
3A IIEPHOJA, 3ABBPIIBAILL HA 30 YOHU 2020 TOAHHA

20. ®PuHAHCOBH HHCTPYMEHTH (IPOXLIKEHHE)

Kpenuten e pucksT, ipu KOHTO KOHTPareHTHTE Ha APYXKECTBOTO HAMA Jia AT B CHCTOAHHE A M3MIATAT H3LAIO U
B 06HYaiiHO TIpENBHACHATE CPOKOBE ABIDKUMHTE OT TAX CyMH MO KPEIUTHUTE B3EMAHMS.

Biemanun

3a m3uMCIITBaHe HA OYAKBAHHTE KPEIUTHH 3aryGH Ha THPIOBCKUTE B3EMaHHS APYKECTBOTO TpHiara OmpoCTeH
NIOAXOX 32 3UUCTICHUE HA OAKBAHH KPSAWTHH 3ary0H M He IPOCIIEAIBA IOCIEABAMTE IPOMEHH B KPEUTHHA HM
puck. ITpH TO3 HO/IXO TO IIPH3HABA KOPEKTHE (POBU3MA 33 06€31IeHKa) Bh3 OCHORA HA 0UaKBAHATA KpeauTHa 3aryba
33 LeNHs CPOK Ha B3eMaHHUATa KbM BCSIKA OTYETHA JaTa.

AApy>KeCTBOTO HE € CErMEHTHPAIIO B3€MAHHS B Pa3EHY IPYIH, ThH KATO CMATA, 4€ T HMAT CXOXHH XapaKTepHCTHKH,
a 33 BCCKH THIT (JMHAHCOB aKTHB € HANPABUJIO AHATH3 Ha ChGHPAEMOCTTA B PA3TUYHUTE JHANA30HH HA Bh3PACTOBHA
anayu3. IIpunarannre nponeHTH Ha NPOBU3MpPaHE Ce GasHpaT HA JHATE HAa MPOCPOUHE CIIOPE] BH3PACTOBHS aHAJIHS.
II5pBOHAYANIHO Te3U MPOUEHTH CE ONPEACTAT Ha 6a3M MCTOPHYECKM NAHHM, HaBMIONABAHM OT APYKECTBOTO, 32
NEepHOA OT 2 FOJJUHHU.

JlpyeCTBOTO ¢ aHANMBHpano e(eKTUTe BHPXY M3UHCIEHHTE NPOLEHTH 32 HEM3MBIHEHHE Ha 5a3a MCTOPHUECKH
MAaHHH HA NPOrHO3HA WHQOPMalWs 3a ONPE/ENEHH MaKPOMKOHOMHYCCKH napametpu kato BBIT u mpouent Ha
GezpaboTnuara. PHKOBOZICTROTO ¢ HaNpaBWIO aHanm3 Ha GbAemara HHGOPMALWS OTHOCHO Te3H [ApaMeTpH U €
OMpeAENIIIo, 4€¢ ePEKTHTE Ca HEIHATUTENHH, TOPAH KOETO HCTOPHYECKHTE IPOLIEHTH Ha 3aryGHTe He Ca KOPUTHPaHH
xsM 30.06.2020 1.

Ouakranute KpeaUuTHH 3ary6n C€ H3YHCNIABAT Ha JaTaTa Ha BCEKHU OTYETEH NMEPHOI.

TlapuunuTe, BKJI. pa3NiallaTe)THH OTIEPALIMH €A OTPAHHMEHH 10 GaHKK ¢ No6Bp kpeauTen peiruur. JoNsIHATENHO,
JIPY>KECTBOTO C€ CTPEMH Jja THMHUTHPA €KCIIO3UIVATA CH KbM OTZeHa OaHKa.

IlpegocTapeny 3aemMu 1 PUHAHCOBH rapaHINM

HApy>xecTBOTO H3MepBa KPeAMTHHSA PUCK HA IPETOCTARCHUTE 3a¢MH KbM CBbP3aHH JIMI[A KATO M3IIONI3Ba BEPOSTHOCTTA
33 HewsmeiHeHHMe (PD), ekcnosuumsta npu HewambiHenne (EAD) u 3arybata mpu memsmbimenne (LGD). 3a
ONPENCAHE HA KPEJUTHHA PHCK PHKOBOACTBOTO HA JIPY)KECTEOTO H3IOI3BA BETPELIHA OUEHKH, KOMTO OTpassABaT
BEPOATHOCTTa OT HEHM3NbIHEHHE 334 OTAENHHM KOHTpareHTH. JlefiHOCTTa, (MHAHCOBOTO CBCTOSHHE HA
33eMONOJyYaTe/s1 H CTOHHOCTT2 Ha TIOTyIEHOTO 0Ge3NeueHne ce BKIKOYEA B OLIEHKATA HA PHCKA.

Zpy>XecTBOTO cumTa, Ye AaneH GUHAHCOB MHCTPYMEHT € NPEeTHPIAT 3HAYMTEIIHO YBETHUCHHE Ha KPEANTHHS PUCK
(npemecteane oT dasa 1 BBE hasa 2), KOraro ca WNEIHEHH €AHH HIH NOBEYE OT CIICHHHTE KOIMYECTBEHH WIH
KAa4yeCTBEHH KPUTEPHH:

. 3aeMOMNOyYaTe/AT € B IPOCpoUHe Haj 60 aHu;

. 3HauMTENHH HEONArOMPUSTHE MNPOMEHM B OH3HeC, (DMHAHCOBM H HMKOHOMHYECKHM YCIOBHS, B KOHTO
KPEAHTOMOIYYaTe AT ONepupa;

. JIcHCTBUTENIHN WM OYAaKB2HM 3HAYUTENHM HEGIArONPHATHH NPOMEHH B ONEPATHBHUTE pPE3yNTATH Ha
KpeAUTONONyYaTels;

Kpurepunte, n3nonseaHm 3a ompenelsHe HA 3HAUMTEHO HAPACTEAHE HA KPEITHTHHA DHCK, ¢ HAabmOaBaT
NpepasTaeHIaT HEPUOOUTHO.

Hpy>xecTBOTO OMpezens PUHAHCOB MHCTPYMEHT B HEH3IBIHEHHE H C KpeaUTHa 3ary6a (mpemecTBane oT (asa 1 wm
2 BB (asa 3), KOTaToO OTrOBapA HA EMH HIH NOBEYE OT CEAHHTE KPHTEPHH :

. 3aeMononyyarenar e ¢ npocpoune Hag 90 qHH;

. 3aeMOIIOTyYaTeIAT Ma 3HAUHTENHH PUHAHCOBH 3aTPYTHEHH,

. 3aeMOMOTyIaTeNAT € B MPOLEAYPA I10 HECHCTOATEMHOCT/ IMKBH AL,
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TPAIYC AL
ITIOSICHUTEJIHH BEJIEXXKH KbM HHAWMBUXY AJTHUS MEXKIHHEH ®HHAHCOB OTYET
3A IEPHO/IA, 3ABBPLIBAII HA 30 FOHM 2020 TOTMHA

20. ®uHAHCOBY HHCTPYMEHTH (IPOIL/LKEHHE)
U3yncnenne Ha 0YaKBaAHHTE KPeJUTHH 3aryom

OvakBaHWHTE KPEAUTHH 3aTy6H ca M3UHCIIEHH Ype3 TUCKOHTHpaHe Ha TIOJyYCHATA CTOMHOCT OT MPOU3BEEHHUETO Ha:
BEPOATHOCTTA OT HeusnbiHeHKe (PD), excnosuuusara npu Heuwsmsnuenue (EAD) u 3aryGata MPY HEW3NBIHCHHE
(LGD), onpepenena KakTo cie/ipa:

. PD nmpezcTass BepoATHOCTTa 3a€MOIONYYATENAT Ja HE M3NBIHM (HHAHCOBOTO CH 3aXbIDKCHHE WIH pe3s
creaBamuTe 12 Meceua, WIM Mpe3 MK >KUBOT Ha (PMHAHCOBMS aKTHE;

o EAD e cymara, KoSTO € IB/DKHMA Ha APY’KECTBOTO B MOMEHTA Ha HEH3ITBIHEHHETO;

. LGD npencTapiipa 04aKBaHETO Ha APYKECTBOTO 34 pasMepa Ha 3aryba IpH e€KCNO3MIMSA B HEU3ITRITHEHHE,
CrofinoctTa Ha LGD ¢ HamaneHa ¢ 4acTTa oT GMHAHCOBHS aKTHE, KOHTO € 3aCTpaxoBaH.

JIHCKOHTOBHAT POLIEHT, H3MON3BaH TIpY H3IHCIIABAHETO HA OYaKBaHaTa KpeauTHa 3aryba (ECL), e mbpBoHaYaTHHST
edexTHBEH TUXBEH OPOLEHT 10 HHCTPYMEHTA.

Ilpu onpenensHeTo Ha 12-MeceuHUTe U 3a LEMHS JKHUBOT Ha nHCTpyMenta PD, EAD u LGD € u3nonsBana v IporuosHa
uH(popMaLKA. PEKOBOACTBOTO Ha JAPYKECTBOTO € H3BBLPILHIIO HCTOPHIECKH AHANNS H & UISHTHOHLMPANO OCHOBHHUTE
HKOHOMMYECKH IIPOMEHIIMBH, BNHACIH BBPXY KPE/IUTHHS PHCK M OYaKBAHWTE KPEAUTHHU 3ary6H.

OvakBanuTe KpE/IMTHH 3aryOH Ha Ja[ieHH 3aeMH, Kiacuduiupany 858 Gasza 1, ce onpenenar Ha Gasza Ha OYaKBAHHTE
KPEIUTHH 3ary6H, KOHTO Ca pe3yNTaT OT Bb3MOXHH CEOUTHA Ha HEH3MBIHEHHE, KOHTO GHXa MOIIH J1a HACTBIISAT B
PaMKuTe Ha criefiBanuTe 12 Mecela OT :KMBOTa HA CHOTBETHHS aKTHE (12-MECETHH 0YaKBAHM KPEIUTHH 3arybu 3za
HHCTPYMEHTA).

AHAJIN3 HA 0YAKBAHUTE 3aTy0H [0 IPEJOCTABEHM 326MMU:

BeposiTHocT
IIpenocraBen oT OuakeBanu
33eM KbM  JINXBeH HeHINLIHeHMe 3arybanpun  kpeautnu IIpegocTaBen
B xunsou nesa 30.06.2020 r. npoueHt B % Hem3mLJIHeHHE 3ary6ém 32eM HETHO
~I'pamyc-1¢ EOOJ] 21 500 0.86% 0.01% 21 500 3) 21 497
JIpanyc-3“ ALl 4302  0.836% 0.05% 4302 %)) 4300
»Jlopa-2004“ EOOJQ 9607 0.86% 0.02% 9 607 ) 9 605
LT pamyc-98<AJl 2001 0.86% 0.05% 2001 6)) 2000
E%E’EHHYM 2000 1000 0.86% 0.01% 1000 - 1000
O6mo 38 410 38410 (8) 38 402
BeposiTHocT
IIpenpocraeen oT O4axBanu
3aeM KbM  JInxBeH HeH3NbLIHeHHe 3arybanpu  kpeautau IlpenocraBen
B xunsiou nesa 31.12.2019r. mpoueHT B % Hem3UbJIHEHHE 3ary6u 32eM HeTHo
»1 pamyc-1¥ EOO[ 16 663 0.86% 0.02% 16 663 3) 16 660
L pamye-3“ A 9 090 0.86% 0.02% 9090 2) 9088
,»Jlopa-2004“ EOOQ 10 601 0.86% 0.02% 10 601 ) 10 599
1 pamyc-98“Al 2501 0.86% 0.02% 2501 1) 2 500
O6mo: 38 855 38 855 (8) 38 847

Banyren puck
K'sm momenTa T031 pHCK € MHHUMAarIeH, Thi KaTo JJpy:KECTBOTO HAMA CIENKY BB BAIYTH, pa3sIHUIHH OT OBIrapCKus
JIeB.
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TPAAYC A
NMOJICHUTEJIHY BEJIEKKH KbM UHAUBUAY AJTHUS MEXINHEH ®UHAHCOB OTYET
3A IIEPUOJA, 3ABBPINBAII HA 30 FOHHU 2020 T'OJJUHA

20. ®uHAHCOBH HHCTPYMEHTH (NPOABJIAKEHHE)

JIukBnIen puck

JInkBuAHHAT PHCK C€ Hu3pa3sgBa B HEraTUBHATa CUTyauus ,upy)KeCTBOTO JAa He 6'5}.16 B CBCTOAHUE Aa MOCpEIIHE
633)’CJ'IOBHO BCHYKH CBOM 3aABJDKCHHUA CBIVIACHO TEXHHMA Hagex. Lo TNIPOBEXKIAA KOHCEpPBAaTHBHA MONMMTUKA ITO
YIpaBJI€HHE HA JIHKBHIHOCTTA, HpE3 KOATO MMOCTOAHHO NOAABPKA ONTHMAJICH IMKBHJEH 3aIac TMapHYHH CPECACTRA.
prmeCTBOTO HE H3NUTBA HEAOCTHT HAa MapHYHHA CpEAcCTRA.

JIuxeen puck
HpyXecTBOTO HAMA TUXBOHOCHH (hrHanCOBM macHeU ksM 30.06.2020 T. 1 31.12.2019 1.

Cnpageaaueu croiinocTH

Cnpasennueata cTo#HOCT Haii-06IO NPE/ICTABIARA CYyMATa, 32 KOSTO €/IHH aKTHE MOKe 12 6blie Pa3sMEHEH HITH €THO
3aib/KCHAE N2 ObJle M3IUIATEHO TPHM HOPMAIHH YCIOBHSA Ha CHACNKATA MEKIY HE3ABHCHMM, KETACINH M
MH(pOpMHpaHH KOHTpareHTH. IloMMTHKATa Ha APYXECTBOTO € 13 OMORECTABA BBE (HHAHCOBHTE CH OTYETH
CHpaBe/INBATA CTOHHOCT HA (PMHAHCOBUTE aKTHBH M TACHBH, HAli-BeYe 3a KOMTO ChIIECTBYBAT KOTHPOBKH Ha
Tasapry LeHH. CrpaBe/ynBaTa CTOMHOCT Ha (MHAHCOBHTE HHCTPYMEHTH, KOUTO HE Ce THpIyBaT Ha aKTHBHH Tlazapu
Ce ompeneni 1pe3 OUSHBYHA METOJM, KOHTO ce 0a3supaT Ha PasiIMYHH OLEHBYHH TEXHHKM M TPENHONOKEHHs Ha
PBKOBOJICTBOTO, HATIPAREHH Ha 0a3a MazapHHTE YCJIOBHA KBM JaTaTa Ha GanaHca.

Konuenmsra 3a cripaBeanueata CTOMHOCT NPEAIONAra pearusupae Ha (hHHAHCORHM MHCTPYMEHTH Upe3 pogaxoa.
B noreueto ciyyan, oco6eHO 10 OTHOIIEHHE Ha THPTOBCKHTE B3EMaHHA H 3abJDKEHNS, KPEAUTHTE U JICIOIUTHTE,
ApYKECTBOTO OYaKBa /ia PeaTu3Hpa TC3H (PHHAHCOBH AKTHBH H UPE3 TAXHOTO LANOCTHO OGPATHO M3IUIAIIAHE MM
PCCIICKTHBHO NOTacsiBaHe BBB BPEMETO. 3aTOBAa Te Ce MNPEACTABAT [0 TAXHATA AMOPTH3MPYEMa CTOMHOCT.
IlputexapaHuTe OT APYKECTBOTO (MHAHCOBH AKTHBH H IACHBH Ca OCHOBHO KpPaTKOCPOYHHM IO CBOATA CHIJHOCT
(TBProBCKY B3eMaHUS H 3aABJDKEHHS, KPATKOCPOUHH 3a8MH), IIOPA/IM KOETO Ce npuema, ve 6anaHcoBaTa HM CTOHHOCT
€ MpHONUIUTENTHO paBHA HA TAXHATA CIpaBeIHBA CTOHHOCT. PHKOBOICTBOTO Ha ApPYXKECTBOTO CUHTA, Y€ IIPH
CBLIECTBYBAIITE OGCTOATENCTRA MPECTABCHNUTE B GanaHca OLeHKY Ha (PHHAHCOBHTE AKTHBH M MACHBH CA BB3MOXKHO
Haii-Ha[eXX/IHU, 3/IeKBATHH H JOCTOBEPHH 32 LIEIMTE Ha (PUHAHCOBATA OTYETHOCT.

CrpaBequiBata CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH C€ ONPENENA B CHOTBETCTBHE C METOJOJIOTHATA 32
OUEHABAHE, CHOTBETBAINA HA HUBO 3 CHINIACHO fiepapXuATa Ha CIpPaBeIIUBHTE CTOMHOCTH.

CnpaBeyINBH CTOMHOCTH, CPABHEHH ¢ 6aIaHCOBM CTOHHOCTH

Cnpane,unnsme CTONHOCTH Ha Q)MHaHCOBI'I aKTHBY M IIACUBH, 3aeHO ¢ 0alaHCOBHTE CTOﬁHOCTﬂ, BKITHOUCHH B OTYCTA
3a quchoso CBhCTOAHHE, Ca KaKTO CJIC/BA:

30.06.2020 31.12.2019

B xunsiou neea Banaljcona CnpaBe{x‘,nnBa Ba.natlcona Cnpaselldmna

cToliHOCT cToiiHOCT cToiiHOCT cToiiHocT
Bzemanms ot cBp3aHu nuia 6 180 6180 6017 6017
B3emanus no npenoctarenn saeMu Ha 38 402 38 402 38 847 38 847
CBBP3aHM JIMUA
ITapu » mapHYHKM eKBUBAJICHTH 6 851 6 851 899 899
ONEI[RISTHER, OFEMTagH 51433 51 433 45763 45763

aMOPTH3HPAHA CTOHHOCT
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TPATYC AJL
NIOACHATEJIHYU BEJEXKKH KbM UHAMBUAY AJTHHA MEKIMHEH ®HHAHCOB OTYET
3A IIEPMO/IA, 3ABBPIIBAI HA 30 JOHH 2020 TOUHA

21. CerMeHTHO OTUMTaHE
Kzm 30.06.2020r. Ipy:xecTBOTO MAEHTH(HLUMPA €AUH OEPATHBEH CETMEHT — YIIPABIICHUE Ha Ipy3KECTRA.

Cezmenmuume npuxoou, pazxoou u pe3yimanmiu 6Ki0Yeam:

Vipaenenne O6wo VnpasneHue Oobmo

Ha JIpy>KecTBa Ha JpyKecTBa
01.01.2020 — 01.01.2020-  01.01.2019- 01.01.2019-
30.06.2020 30.06.2020 30.06.2019 30.06.2019
Ilpuxoau Ha cerMenTa 5998 5998 6 058 6 058
Pasxonu Ha cerMenTa (347) (347) (294) (294)
Pesyarar 5651 5651 5764 5764
OHHAHCOBH NPUXOAHM, HETHO 159 159 281 281
Ilevyanta npean JaHBOH BLPXY HedanbaTa 5810 5810 6 045 6 045
Ilpuxonu / (Pazxoau) ot naHbnu 18 18 (5) (5)
Herna nevan6a 3a nepuoaa 5828 5828 6 040 6040

CezmMenmuume axmusu exiroNgam:

Vopaenenue O6wo VYnpaenenue O6wmo

Ha APY>KEeCTBA Ha ApYKeCTBa
30.06.2020 30.06.2020 31.12.2019  31.12.2019
JearoTpaiiHi MaTepuaaHU aKTHBU 27 27 26 26
HeMarepuanuu akTueu 111 111 174 174
HuBecTHIMM B TBINSPHH APYXKECTRBA 269 012 269 012 269012 269 012
AXTHBH IO OTCPOYEHH JaHBIHM 78 78 60 60
Tsproecku B3eMaHHs OT CEBP3aHH JIALA 182 182 18 18
f;:;:‘:;‘:‘n‘;"u:pen°°TaBe““ SESAE 38 402 38 402 38 847 38 847
Bzemanus oT nMBHIAEHTH 5998 5998 5999 5999
JApyru TeKy1# B3eMaHus 27 27 55 55
ITapy 1 mapH4HN EKBUBAJICHTH 6 851 6 851 899 899
AKTHBH HA CErMeHTa 320 688 320 688 315090 315090
O6mo akTHBH: 320 688 320 688 315090 315090

Cezmenmuume nacusu sknioyean:

Vnpaenenue Obmo VYnpaenenne O6wo

Ha JIPYKecTBa Ha ApYyKecTBa
30.06.2020 30.06.2020 31.12.2019 31.12.2019
3agBJDKEHHS KBM CBBP3aHH JHIA 2 2 - -
TBProBCcKH 3ambIKEHHA 3 3 - -
3aabiDkeHUA 32 JAHBIU 230 230 250 250
32:;:;1}:; KBM TIEPCOHANA U 338 COLMAJIHO 18 38 41 41
3anBIDKEHUA 32 TUBHAEHTH 5133 5133 - -
JIpyru TeKyIH 3abIKEHNs 26 26 12 12
IMacueu Ha cermeHTa 5432 5432 303 303
O6mo nacupm: 5432 5432 303 303
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TPAJYC AJL
TOSICHUTEJIHH BEJIEXKKH KbM MHIAUBHIY AJTHASA MEX INHEH ®HHAHCOB OTYET
3A IIEPHO/IA, 3ABBPIIBAI HA 30 IOHH 2020 TOJTUHA

22. CaenkH ¢be CEBLP3aHM THIA

Hoeumuguyupane na cevpzanume nuya

3a nenTta Ha M3TOTBRAHETO Ha HacTOAINMA (anchos OTHYET CO6CTBCHPH.IHTC, ApY>KECTBATa NMOA TEXCH KOHTPOI,
CIIYXKUTEITHTE HA PBKOBOAHH IIOCTOBE (KJ'IIO‘-IOB YHOparJ€HCKH nepconan), KaKTO M OJIM3KM UNICHOBE HAa TEXHHTE
CEMENMCTRA, BKIIOUHTEIHO H JApYXKeCTBa, KOHTPOJIHPAHH OT TIX CE TPETHPAT KATO CBBP3aHH THIA, a HMEHHO:

Cehp3aHn JiMna: Cebp3aHoct

Jlyxa AHrenor AHrenoB Co6cTReHHK Ha KanuTana

Hean AHrenoe AHrenos Co6CcTBeHHK HA KanuTana

AHxren ViBaHOB AHrenos Cob6cTBeHHK Ha KanuTana

I'eopru Anexcannpor Ba6es Unen na ChbBeTa HAa AUPEKTOPUTE

»I pamyc-1¢ EOOJT JpyxecTBo Mo o0ul KOHTPos

1 pamyc-3“ AT HpyxecTBo mox o0LI KOHTPOI

~Munernym 2000 EOQJ JpyxecTBO MOA 061 KOHTPOI

1 pamyc-98“AJl HpyxecTBo M0 0611 KOHTPOI

»Kromus“ EOOJ HpyxecTBo mox o6 KOHTpoN

»J1opa-2004“ EOO HpyxecTBo MOX 06LI KOHTpON

»L ong @apm 91 EOOJT ApyxecTro nox o6y KoHTpoOn

»-EHEPIKH-2 Q0] CBBp3aHOCT Upes NI, MMAIIO 3HAYHTE)IHO BIMAHHE
»Arpo HuBect-7“ 00/ CBBp3aHOCT upe3 JIHLE, NMALIO 3HAYUTENTHO BIIHAHNE
~Mupena“ OO][ CBBp3aHOCT upes MHIle, MAIIO 3HAYUTEIHO BIHIHAC
Lo Arpo-2005¢ OO0 CBBp3aHOCT Ypes JIKIle, IMAIIO 3HATHTEIHO BIUAHHE
»ATIMO“AJ] CBBp3aHOCT upes Nulie, NMALIO 3HAUHTENHO BIHAHHE
»Mapnera“ EOO/] CBBp3aHOCT Ype3 Nulie, MMAINO 3HAYATENHO BIMAHHE
» I’ BProBekd moM*“ EQQJ| CBBp3aHOCT Ypes MU, UMAIO 3HAYHTENHO BIHAHHE
»Pamuna 2004 OO/ CREp3aHOCT upe3 NHIE, HMAIIO 3HAYUTETHO RIUAHNE
»Bong* 00 CBEp3aHOCT 4Upe3 JIHIle, MMAIIO 3HAYHTENHO BIMAHHE
.brcep Omiea“AJ] CBBp3aHOCT Ypes NMILe, MMANIO 3HAYUTEIHO BIHSIHEE
»ExynTH HaBecr-1¢ AJ] CBBp3aHOCT upes JIMIIE, MMALIO 3HATUTENHO BIMAHNE
.Exyntn UHBect-2“ O0]] CRBp3aHOCT upes Jiklie, HMAINO 3HATHTEIHO BIIHAHNE
,»M.0.Crapa 3aropa“ QO[] Cepp3aHoCT Ypes NHue, MMAIIO 3HAYHTENHO BIAHAHHE
»bucep uctpubromsu“ OO CpBp3aHOCT Upes Juie, HMALIO 3HAYMTEITHO BIIHSIHUE
»3aropa Oitn“ OO0 CBBp3aHOCT Upes e, MMANIO 3HAYUTENHO BIIUAHHE
»AyTo Cna Lenrsp* OO]] CBBp3aHOCT Upes JIHIE, HMALIO 3HAYHTENHO BJIMSHHE
»Ea1 Jxn Ayro® QO] CBBp3aHOCT Upes NHIle, MMAIIO 3HAYHTENHO BIIUAHME
»Dapm npo“ OO]] CBBp3aHOCT Upes JIHLe, MMALIO 3HAYHTETHO BIIHAHNE

Capyxenue ,IIpoaykroe Gopa 3a silla, nTude H CRBpP3aHOCT pe3 HIE, UMAILO 3HATHTENIHO BIIMAHME
3a€IIKO Meco™

Copyxenue ,,AcollMauus Ha NPOM3BOAUTENHTE HA CBBP2aHOCT Ypes NHIIE, NMALIO 3HAYUTEIHO BIMAHAE
owmoras”

Cnpyxenue ,,Cpi03 Ha ITHHEBBAUTE B Bhirapus™ CBBp3aHOCT Ypes JIMlE, HMAMIO 3HAYHTEIIHO BIMSHHE

Tpansaxyuu ¢ Kn104o6 pvrosoder nepconan

Hauuncnenute Bp3HarpakaeHus Ha THPEKTOPHUTE H WICHOBETE HA CHBETA 32 nepuona 01.01.2020 r.- 30.06.2020 r. ca
B pasMep Ha 173 xun. nepa (01.01.-30.06.2019 r. - 181 xuy.nB).
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TPAJIYC Al

NOACHUTEJIHHA BEJEXKHA KbM UHAUBUYAJTHUS MEXINHEH ®UHAHCOB OTYET

3A IEPHOJA, 3ABBPIIBAII] HA 30 FOHM 2020 TOJXUHA

22. Cpenku chbe CBLP3aHH JHMLA (NPOXbIKCHHE)
TlpegocTaBeHHTe 3aeMH HA CBBP3AHM JMIA CA:

B xunaou nesa

I pamye-1“ EOOJT
»I'panyc-3“ AJT
,JIopa-2004“ EOOJI

I pamyc-98“ ALl
~Muneraym 2000 EOOJT
O6mo:

JInxeeH

Hagex Obe3neyeHue
NPOLEHT

0.86% 07.2020-04.2021
0.86% 07.2020-06.2021

0.86% 07.2020
0.86% 06.2021
0.86% 06.2021

Ilpenocraen IpexocTaBen
32eM KbM 32eM KBM
30.06.2020r.  31.12.2019r.
21497 16 660

4300 9088

9 605 10 599

2 000 2 500

1 000 -

38 402 38 847

Hzpepiuenure caenxn mexay I'pagyc AJL 1 cBBp3aHuTe ApyxecTBa KbM 30 1oHu 2020 T., €a KaKTO CJieHBa:

B xunaou neea

»I'pagyc-1“ EOOJI
Sl paaye-1“ EOOT
0610 3a0L/KEeHAS

B xunsnou nesa

,»1 pagyc-1“ EOO

I pagyc-1“ EOOJT
~I'pamyc-1“ EOOJ]
”rpaﬂyc‘?’“ AI[
»I'panyc-3* Al

»I panyc-3“ AJl
»Munennym 2000“EO00O/T
~Muneanym 2000“E00/]
»Jlopa-2004“ EOOJI
»Jlopa-2004“ EOOJ
»J1opa-2004“ EOOT

»L pamyc-98“AJl

1 pamyc-98“A/l

1 pamyc-98“AJl

1 Kronus“EQO]{

Lona @apm 91“E00
,»bucep Onmuea“AJl

Buxa caenxa

Vemyra
Hpyru

Bua caenxa

Yemyra
IlpenocraBeny saeMu
Hauucnenu nuxsu
Vemyra
IIpenocTaBenn 3aeMu
Hauncnenw muxeu
Vemyra
IIpenocrapenn 3aemMu
Yemyra
IIpenocragenu zaemu
Hauucnenu nuxeu
Yemyra
Ilpenocrapenu 3aemu
Hauncnesu mixen
Vcemyra

Ycnyra

Vcayra

O6mo B3eMaHH5 OT NPEAOCTABEHH YCIYTH U 32eMH

»Munennym 2000“EQO]]
»1 pamyc-98“AJl

1 pagyc-1“EOO[]
,»JIopa-2004“EQO]T

O6mo B3eMaHusl 0T THBHACHTH

HuBuaeHTn
JneupenTn
JuBHIEHTH
JuBuMaeHTH

OGmo B3eMaHNA OT CBLP3aHH JIHIIA

CroiiHocT Ha
CAeJIKATA
01.01.2020-
30.06.2020

1

CroiiHocT Ha
caeaKaTa
01.01.2020-
30.06.2020

22

6 800
85
120
2600
26

7
1000
6

43
6
2000

4
6
5
1

3500
2298
100
100

O6mo
3aAbJOKEHHS
30 ronm 2020

1
1

2

Oo6mo
B3eMaHHHA
30 ronn 2020

22
21497

137
4298
2

5

1 000
4

9 598
7

5
1999
1

5

4

38 584

3 500
2298
100
100

5998

44 582
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TPAAYC AJ

HOACHUTEJJHHU BEJEXKH KbM UHIAUBHIY AJTHUA MEXIWHEH ®HHAHCOB OTYET

3A IEPHO/JIA, 3ABBPIIBALI HA 30 FOHH 2020 TOAUHA

22. Caenxd Cb¢ CBLP3AHHA JHLA (npogbiKeHNne)

Wsespennre caenxn mexay I'pamyc AJl u cBbp3anuTe ApyxectBa KbM 31 mexeMBpu 2019r., ca kakTo cneqea:

CroiinocT Ha O6uro

coeJIKATA 3abKEHISA

& xauteau nesa Brn caeca 01.01.2019- 31 pexemBpu
30.06.2019 2019

I pamyc-1“ EQO/] Venyra 1 -
»EHEpIKU-2“ O0]] Vemyra 2 -
O06mo 3aanmKeHNs -
CroiinocT Ha O6mo

B xunaou nesa Bun coenka o h—
01.01.2019- 31 nexemMBpu

30.06.2019 2019

»I pamyc-1“ EOOJT Venyra 12 10
»I'pamyc-1“ EOOJT Ipenocrarenn saemu - 16 647
I pamyc-1“ EOOJ Hauncrenu nuxen 107 13
L pamyc-3“ AJ] Vemyra 12 -
»1 pamye-3“ AJl IIpepocraBenn saemu - 9088
»1 pamyc-3“ Al Hauncnenu nuxen 87 -
»Munennym 2000“EQO/T Vemyra 12 -
»Munernym 2000“EQO]] Hauuncnenu muxeu 25 -
»Jlopa-2004“ EOOJ] Yenyra 12 8
»Jlopa-2004“ EOO/ IMpenocrapenu 3aemu - 10 599
»J1opa-2004“ EOOJ] Hauncnenu nuxsu 62 -
»1 pamyc-98“ Al IlpenocTarenu 3aemu - 2499
I pamyc-98“ AJl Hauncnenu nmuxeu - 1
»1 pamyc-98“ AJl Venyra 12 -
»JKronue“ EOOJ] Venyra 12 -
O6mo B3eMaHNUs OT PEAOCTABEHM YCIYTH U 32eMH 38 865
»Jlopa-2004“ EOO/], Husunentu 500 -
»Munennaym 2000“EOQO]] Juenpenta 1000 3 000
»1 pamyc-98« Al JuBugeHTH 2498 1999
»Kromue“ EOOJ Jusupent 2 000 1000
O6mo B3eMaHHA OT AMBHAEHTH 5999
061110 B3eMaHHS OT CBLP3aHH JHIA 44 864

23. CL6uTHA Cl1ex 0TYeTHATA AATA

Ha nara 16.07.2020r. [Ipy>KecTRBOTO CKIIIOYH aHEKCH 32 YABIDKABAaHE HA CPOKa 3a NOJyYaBAaHC Ha B3EMAHHATA MO
TIPEAOCTABCHM 3a€MH Ha CBBP3aHH JIMIA ¢ TEeKyI magesx FOmm 2020r. mo ¥Onu 2021r.

PrxoBoscTBOTO Ha [lpykecTBoTo BHMMaTenHo amanu3upa edexTute oT obsBeHara or C30 npe3 Mapt 2020r.
KOPOHABMPYC NaHAEMHUA H NOC/IEABANUTE OIPAHMYEHNA, HAIOKEHH OT MPABHTE/ICTBOTO, KATO OYAKBA HAMAIEHHE Ha
HMKOHOMHYECKATa AKTHBHOCT M JIMKBHIAHOCT KATO ILANIO 33 HKOHOMHKATA Ha CTpaHaTa. JIpy>KECTBOTO € IpempHeno
MEPKH 32 OTpaHWMaBaHe Ha eeKTHTE OT TIAHAEMHATA, KaTO PEKOBOACTBOTO CUMTA 3a MOMIXO/IALI NPHHLMITET Ha
ACHCTBAIIO NPEANPUATHE TO OTHOLICHHE HA HACTOAIIMA MHAMBHAYANIEH MEXIHHEH (bHHAHCOB OTUeT, THH KaTo
Jlpy»ecTBoTO pasnionara ¢ JOCTATHYHO HKBHIHH PECYPCH 33 1a NPOABIKY TEHHOCTTA CH B o0603pumo OblemE.

Hama Apyru crOuTHA CJIEd JaraTa Ha 6a.r1cha, KOHTO Ja M3UCKRAT OINOBECTSABAHE B HACTOAIIUS HHIWBHUAYAIICH
MCKOIHHCH ('l)I/IHaHCOB OTHET.
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I. BbBBEAEHHE. O6ma nndopmanns 3a I'paayc AJ

1, Pezucmpayusn v npedmem na deitnocm

»panyc” AJl (JpyXcCTBOTO) € JApPYKECTBO, peructpupano B Bearapus, B THbproBckus perucTbp Ha AreHuus o
BrcBaHusTa, ¢ EMK: 204882907 na 28 noemspu 2017r.

HpyxecTBoTo € MpeaNpHATHE ,,Maiika“.

Peructpupano € 3a Heonpesienen cpok

Anpec Ha ynpasieHue:
Pemy6muka Beirapus,
rp. Crapa 3aropa 6000, x. k. ,Ungycrpuanes”, Itnuexnanuna -1 pamyc®.

Ha 30.07.2018r. ¢ pemenne Ne770 —T171/30.07.2018r. Komucus 3a ¢unancoB Hagsop Brmca ,.Ipagyc AJT,
Kato My6/IHYHO APYKECTBO B PETHCTEPA Ha MyONHUHMTE IPYKECTBA U APYTH €MHTCHTH Ha HEHHH KHIDKa 110 wi1.30,
an.1, 1.3 ot 3K®H, Bozen or KOH.
Axupnre Ha JIpykeCTBOTO ce ThpryBar Ha OcHoBeH Nasap Ha BOB - cerMent »Standart” c 6opcor koa GR6.

IPEJIMET HA XEHHOCT

TlpeameTsT Ha fefiHOCT Ha ApYXkecTBOTO ¢: MIHBECTHLMM B ASUIOBE M AKIIMH Ha APy KeCTEa, npuaoOuBaHe U
YNIpaBNEeHUE Ha y4acTHsA B GBIrapcku M 4yXIECTPAHHH APYKECTBA; H3BBPIIBAHE HA NEHHOCT KAaTO XOJUIMHTOBO
ApYKECTBO; MPHAOGHBaHE, OLEHKa H NPOAaxGa Ha NATEHTH, OTCTHIBAHE Ha JTMLEH3UH 33 H3NO/3BAHE Ha NIATCHTH Ha
ApY?KECTBa, B KOMTO APY)KECTBOTO Y4acTBa; (pUHAHCHPAHE Ha JIPY)KECTBa, B KOMTO JPYAECTBOTO YHacTBa, KAKTO H
BCAKaKBa /pyra ACHHOCT, He3abpaHeHa OT 3aKOHa, TPH YCIIOBHE, Y€ aKO Ce H3NCKBA PA3pElIeHHe WA THLEH3, WIH
PETHCTpaluA 32 M3BLPUIBAHE HA HAKOS MEHHOCT, Task NEHHOCT c€ OCBHINECTBsBA CNEH MONYYaBaHe HA TaKOBa
paspellieHHe Wik JTUUEH3, CLOTBETHO C/ie/l M3BBPIIBAHE Ha TAKABA PErMCTPALINS.

L.1. Ocnosen akyuonepen kanuman

KM 30.06.2020 r. perucTpupaHuaT akuMoHepeH Kanutan Ha I panyc” AJl peanm3za Ha 243 609 xun. nesa,
pasnpenencHu B 243 608 710 6pos akiyH ¢ HOMHHANHA CTOMHOCT 1 (eauH) NeB Beska.

Axuuure Ha ,I'panyc” AJ] ca OGMKHOBEHH, IONMEHHH, GE3HANUYEY ¢ MpaBo Ha rJac.

AknHoHepHa CTPYKTYpa Ha dpyxecTBoTo kpMm 30.06.2020r.

® JIyka AHrenoe AHrenon

® Upan Anrenor AHrenos
/ S * Auren Usanos Axrenos
1 20.65% B

# FOpuanvecks imua

¥ DusHvecKky Una

20.65%




1.2. CbBer Ha RUpeKTOpHTE
I'panyc A/l HMa efHOCTENEHHa CHCTEMA Ha YIIpaBjieHHe cbc ChRET Ha JHPEKTOpHTE.

CBBETBT Ha IMPEKTOPUTE C€ CHCTOM OT TpHMA (3) HWIEHOBE B ChCTaB KbM 30.06.2020r-.:
® Jlyka Anrenoe Anrenos — Ilpencenaren Ha ChbBeTa Ha HPEKTOPHTE Ha »L pagyc” AJL
¢ VBau Anrenos Arrenos — Yien Ha CbBeTa Ha AupeKTOpHTE U VI3IIBIHUTENEH Iupekrop Ha ] 'pamyc® AJ[

e T'eopru Anekcannpos BaGes — Unen Ha CrBeta Ha Jupektopute Ha ,['pamyc” AJ]

Y4acTHeTo Ha WieHoBeTe HA ChbBeTa Ha AUPEKTOPHTE B THPTOECKH JpyKeCTRAa KaTo HEOTPAHMIEHO OTrOBOPHH
CBAPYKHHUIM, NPHTEKABAHETO HA MOBEYE OT 25 HA CTO OT KANMTANIA Ha APYTO APYKECTBO, KAKTO H YYAaCTHETO MM B
YNpaBieHHETO HA APYTH APYKECTRA MM KOONEPaluy KaTo NPOKYPHUCTH, YIPABUTENH HITH WICHOBE HA CHBETH:

Jyxa AHresos AHrenos

1.1.KaTo HeorpaHHYEHO OTrOBOPEH CHAPYKHUK — HE

1.2 IIpuTesxara mpsiko HAZ 25 Ha CTO OT KAIIHTANIA HA:

»Exyntn Unsecr-17 Al (EHIK 204750154), ,,Exyuru Hasect-2” OO/1 (EUIK 204746 138), ,,.Enepmxu-2“ OO/ (EMK
123655788), ,,Arpo Ungect-7“ OOJ] (EHIK 123654743), ,,Mupena* OO]] (EUK 123655806), ,,['ona Arpo-2005
00l (EMK 119642703) ,Bond” OOJ (EVIK 123760892), ,Mapuera” EOOH (EMK 123655770), ,Bucep
Huctpubromrsr OOJT (EHK 200090633), ,,Bucep Omusa“ AJT (EMIK 123036597 ), »AyTO cmia nentsp” OOJL (EUK
204959983), ,.I'panyc” AJl (EUK 204882907).

H HENpPSKo, Ype3 ,,I'panyc* AJl:

»Aiomue“ EOOL (EHUK 119053781), ,Muneruym 20004 EOOJ] (EHIK 119591422), ,I'panyc-98“ AJl (EHMK
123120561), ,,JTopa-2004“ EOOJ (EHIK 123658624), ,.T'paxyc-3“ AJ] (EUIK 123152751), ,,Tong ®apm 91 EOOJ
(EHK 205933500), ..Lpanyc-1“ EOOJT (EUIK 822132592).

M HEMpsKo, 1pes ,, Mapuera® EOO/I B ,, Txproeeku gom™ EQOOJT (EMK 123644254)

1.3.YVu4acTBa B pHKOBOIHM OPraHH Ha'

»Ekyurn Husect-1” AJ1 (EMK 204750154), ,.Exyurn Hupect-2” OOJ] (EVIK 204746138), ,,XKronus“ EQOOJI, (EMK
119053781), ,, Munenuym 2000 EOOJT (EHK 119591422), ,I'panyc-98“ AJ] (EUK 12312056 1), ,.Enepmxu-2“ OO
(EHK 123655788), ,,Arpo Unrect-7“ OOJI (EMK 123654743), ,[paayc-1“ EOOJ (EMK 822132592), ,,Mupena“
OO (EMK 123655806), ,,JTopa-2004“ EOOJ] (EUK 123658624), ,Tona Arpo-2005* OOJ (EUIK 119642703),
1 pamye-3“ AIl (EVIK 123152751), ,,Bond” OO/ (EHIK 123760892), ,,Mapuera” EOOJ (EHIK 123655770), ,,AyTo
cna uentsp OO/1 (EHK 204959983), ,,Bucep Onupa“ AJ] (EMK 123036597).

Hpan AHresioB AHrenos

1.1.Kato HeorpaHH4eHO OTrOBOpEH CHAPYKHUK — HE

1.2 IlpuTesxasa Opsko Hag 25 Ha CTO OT KAIHTAIA Ha:

»ExyuTi Mnecr-17 AJl (EMIK 204750154), ,, Exywntu Pnsect-2” OOJT (EHIK 2047461 38), .. Enepaxu-2“ OO (EMK
123655788), ,,Aa3mo” AJl (EUK 201974859), ,,Mupena“ OOJ] (EVK 123655806), ,,l'onn Arpo-2005“ OOJI (EMIK
119642703), ,.Bond” OOJT (EHIK 123760892), ,,3aropa Oiin“ OOJI (EUK 20247385 8), ,,Pannua 2004“ OOJI (EVIK
123658631), ,,®apm npo“ OO (EMK 123761581).

1.3.VuacTea B ppKOBOAHM OpPraHy Ha:

»Exyutn Hugect-2” OO]T (EHIK 204746138), ,,Aazmo“ AJl (EUK 201974859), ,,)Ksomae* EOOI (EVIK 119053781),
»>Minennym 2000 EOOJT (EMK 119591422), , Enepxun-2% OOJL (EMK 123655788), ,,Arpo Hueect-7“ 001 (EUK
123654743), ,,T panyc-1“ EOOJI (EMK 822132592), ,,Mupena“ OOJI (EUK 123655806), ,,JTopa-2004“ EOOJ1 (EMK
123658624), ,.Tonx Arpo-2005“ OO (EHK 119642703), ,,Bond” OOJ] (EUK 123760892), ,,Pamiua 2004“ OOJT
(EMK 123658631), ,,T'omn ®apm 91« EOOJT (EHIK 205933500), »L IPORYKTOR GOpA 3a Aifla, ITHYE K 33€IIKO MEco™
Capyxenne (EUK 175066976), CapysxeHue ,,Aconuanis Ha NPOM3BOAUTEUTE Ha GHOras™ (BYJICTAT 176638405),
»CBi03 Ha nTHueBbauTe B Buarapus“ Capyxenne (EMK 000682444).

I'eopru Anexcanapoe baGes

1.1.KaTo HeorpaHH4eHO OTrOBOpeH chApyxkHHK — HE

1.2 Ilpurexaea npako Ha 25 Ha cTO OT KanuTana Ha ,, En Jxa Ayto“ OO]] (EMIK 205395076)
1.3.Y4acTBa B pPHKOBOJHM OpPraHH Ha:

» B Jlku Ayto® OO (EMIK 205395076)



1.3. OauTen KomuTer

OOUTHHAT KOMUTET € B ChCTAB!

¢ Jlo6pu Caernozapor Cumeonos — IIpeacenaten Ha OUTHHAA KOMHTET,
e Ilers Pagocnarosa [Tanosa — wieH Ha OQUTHUA KOMHTET.
e Teopru Anexcannpos BaGes — unen Ha OUTHHS KOMUTET

OIUTHHAT KOMMTET noanoMara pa60TaTa Ha CobBeTa Ha OUPEKTOPHTE, HMa poJid Ha JIHLA,

HaTOBapeHU ¢ o010

YTIIPaBJIEHHE, KOUTO H3BBPIUIBAT MOHHUTOPHUHI H HaJ30p HaJl BRTPEIIHATa KOHTPOJIHA CHCTEMa, YNPABIACHHETO Ha

PHUCKa B CHCTEMATA Ha (I)PIHaHCOBO OTYHUTAHEC Ha APYXKECTBOTO.

II. Ob6exTHBEH IperJjiea HA pa3BUTHETO U PE3YJITATHTE OT JAeiHoCcTTa Ha IpECANPpHUATHETO,
KaKTO H HEroBOTO CLCTOAHHE, 3a€HO C OIIHCAHUE HA OCHOBHHTE PHUCKOBE, Mpea KOUTO €

H3NMpaBCHO.

2. Hokazamenu, xapaKmepu3upauiu pezyaimamume om 0CHOGHA deliHOCm

Tpanyc AJl xato ApyKECTBO OT XONJMHTOE THMII HE H3BLPUIRBA CAMOCTOATENHA

TBProBCKa JEHHOCT.

ley)l(CCTBOTO € HACO4YMJO CBOATA ACHHOCT B YOPABJICHHETO HA ABLICPHUTE MNPEANPHATHI U pasnpenendgne Ha

duHaHCHTE MEXIY TAX.

Kbum 30.06.2020r. [InmepHuTe NpyecTBa B rpynara ca:

JIopa-2004 EOOJT etheKTHBEH NPOLIEHT HA YYACTHE
XKiomis EOO[T edekTHBEH IPOLIEHT Ha yyacTue
Munenuym 2000 EOOJL edekTrBeH nporieHT Ha ygacTHe
T'pagyc-1 EOOJ] etheKTHBEH NPOLICHT Ha YYacTHe
I'panyc-3 Al eexTHBEH NPOLIEHT Ha yyacTue upes I'pamyc-1 EOQJ]
I'pangyc-98 AJT eeKTHBEH NIPOLEHT Ha yyacTHe
Tong ®apm 91 EQOO/] e(heKTHBEH NIPOLEHT HA YYACTHE

% yqacTtue
100,00
100,00
100,00
100,00

96,00
99,94
100,00

OCHOBHHUAT Mpe/MeT Ha AeHHOCT Ha ApyXecTRaTa B rpynara Ha “I'pafyc” AJl e KOHLEHTPUPaH B CEKTOPa
»[ ITHLEBBCTBO®, C M3KIIOYEHHE HA [PYKECTBa, YHATO MpeAMET Ha AEHWHOCT € ,,IPOUIROACTRO Ha KOMOHHHPaHH

typaxu u TBproeus®.

KoM HaCcTOAIMA MOMEHT HA PBKOBOJACTBOTO HE Ca U3BECTHHU TEHIACHUHMH H C’BGI/ITHH, KOUTO Ja OKaKaT

3HAYMTENTHO BIMAHME BEPXY OBJeIaTa AefiHOCT H PE3yIITATH Ha APYKECTBOTO.

2.1. Pe3yTaTH OT AeiiHOCTTA

3a meproza 01.01.2020r. — 30.06.2020r. mpy»ecTBOTO ¢ peaM3Hpanc HETHa Neyanba B pasMep Ha 5 828
xunjis. (3a neprofa 01.01.2019r. — 30.06.2019r. - py:KeCTBOTO € peaNU3UpaNo HETHA Meuanta B pasmep Ha 6 040

XMILJIB.).

Pesynratute B MHAMBHAYAJIHHA MEXIHHEH (MHAHCOB OTYET HA HPYXKECTBOTO Ca
OEeHHOCTTa Ha ABIIEPHHUTE APYKECTRA.

2.1.1. Ilpuxoau Ha APYKeCTEOTO

NpAKO 3aBHCHMH OT

IPEXOIH 01-06/2020r. 01-06/2019r. Mpowsua 0;';;‘:‘:;“;;‘5
8 Xun. n1eea 6 Xun. nesda Yo o
IIpuxoau or geiiHocTTa
TIpuxonu OT MMBHASHTH 5998 5998 - 97%
IIpuxopm oT yeuyru - 60 - -
DUHAHCOBH NPHXOAH
Tlpuxomu oT JIMxBH 159 281 -43% 3%
O6mo 6 157 6 339 -3% 100%




o OcHOBHHAT mMpHXoA 3a mepuoga 01.01.2020r. — 30.06.2020r., oka3Ball Haii-TONAMO BIMAHHE BBPXY
TeKylus GHUHAHCOR pesynTar Ha [IpyXeCTBOTO, C€ ABKM Ha DasNpe/eNieHHETO Ha NMBHACHTH OT JBIIEPHATE
JpY>KECTRa, KOWTO €a B pe3yJITaT Ha ThProBCKaTa UM JeitHocT 3a 2019 roauua.

o OcHoBHuAT mpuxona 3a mepuoga 01.01.2019r. — 30.06.2019r., okaspall Haii—ronsMo BIHAHHE BBPXY
TeKyluus GuHaHCOB pe3ynTaT Ha JIpyKeCTBOTO, ce AB/DKM HA PasMpeNeleHNETO HA NMBHACHTH OT JBIICPHHTE
APY:;KECTBA, KOMTO Ca B PE3YJITAT HA TEPIOBCKATA UM JISWHOCT OT MUHAJM FOIKMHY.

Hpnxonm*e OT JUBHACHTH MO APYKECTBA, Ca KAKTO ClIeaBa:

JTbUmepHO APyKeCTBO 01-06/2020r. 01-06/2019r. OTHocHTEIEH

8 X1, 1esd 8 Xuu. 1eea asan %
<Miunenuym 2000 EOOJ1 3 500 1 000 58%
L panyc-98« ANl 2298 2 498 38%
Kromie” EOOJT - 2000 -
.1l pagye-1“ EOOJ1 100 - 2%
»Jlopa-2004“ EOO[T 100 500 2%
O61mo 5998 5998 100%

e IIpuxonuTe OT MUXBH ca BEB BPB3Ka C MPEJOCTABCHUTE 3a€MH HA ABIIEPHUTE APYKECTRA H HAMAABAT ChC
122 xun.ne win ¢ 43% B cpaBHEHHE ChC CHIIMS MeproA Ha 20191, raBHO Mopaj| NPOMSAHA B JIMXBEHOTO PABHHINE
ot 1,05% na 0,86%, KakToO H OT HAMAICHHETO Ha pa3sMepa Ha OTIy CHATHTE KPEJIHTH.

YCJ'IOBHHTa, TPH KOHUTO Ca IPCAOCTABCHHU 3a€MHUTE HA ABLICPHUTE APYIKECTBA, Ca KAKTO CIICABA:

Armorcas 300620201, | 31.122005r
JAsInepHo aApyxecteo | Baayra rIaBHHOA | Jlagex | JIuxeeH % .c l;KJ'l. ‘ : c =y
— [ JIuxsa JIuxea
»lpamyc-3“ ALl JieBa ) 2 600 | 15.06.2021 0,86% 2601 -
neRra 12 000 | 17.07.2020 0,86% 799 8188 |
nepa 900 | 29.12.2020 0,86% 900 900
.1 panyc-1“ EOOJT neBa 4300 | 15.03.2021 0,86% 4300 - |
neBa 1500 | 23.03.2021 . 0,86% 1500 -
neBa 1000 | 05.04.2021 0,86% 1 000 -
JleBa 12 000 | 17.07.2020 0,86% - 1008
JIeRa 1000 | 15.08.2020 0,86% 400 -
| JeBa 5400 | 28.08.2020 0,86% - 354
JieBa 3400 | 19.12.2020 0,86% 2399 3400
JieBa 2500 | 22.12.2020 0,86% 2500 2500
neBa 2800 | 26.12.2020 0,86% 2 800 2800
neBa 3200 | 29.12.2020 0,86% 3199 3199
neBa 3400 | 29.12.2020 0,86% 3399 3399
,Jopa-2004“ EOOJ, neBa 11 000 | 17.07.2020 0,86% 9 605 10 599
~Munenanym 2000“ EOOJ] | nepa 1000 | 15.06.2021 0,86% 1000 -
-l pamyc-98“ Al neBa 2000 | 15.06.2021 0,86% 2000 -
neBa 2500 | 22.12.2020 0,86% - 2 500
061 pazmep 72 500 38 402 38 847

IlpenocrasenuTe 3aeMM Ha JBUICPHUTE APY)KecTBa ca Tekyluu. Llenra Ha 3aeMHTe € MOATIOMAraHe PasBHTHETO Ha
CBINECTEYBAIIN H HOBHM OM3HEC JIMHUH, KaKTo ¥ 3a (MHAHCHPaHEe HA ONEPAaTHBHATA UM JEHHOCT.




2.1.2. Pazxoau Ha JpYKeCTBOTO

Pasxozm 3a JAeiiHOCTTA:

OrHocuTeeH
PA3XO/IH 01-06/2020r. | 01-06/2019r. Hpomm:a s 32 2020
8 Xun. nesa 8 XUn. nesa Yo %
Pasxonu 3a AeiiHOCTTA

Pazxoou no ukoHoMuvecku enemenmu
Pa3xoan 3a MaTepuanu 4 2 100% 1%
Pazxonu 32 BEHIIHY YCITYTH 89 43 107% 26%
Pazxonu 3a amopTH3zanun 3 1 200% 1%
Pazxony 32 BB3HATPOKAEHHUSA H OCUTYPOBKH 244 208 17% 70%
Jpyru 7 40 -83% 2%
Oéwo pasxoodu 3a delinocmma: 347 294 18% 100%

Tpes oTueTHMA NepHOI ¢ HAH-BUCOK [AN HA PA3XOMHTE Ca PAZXOMUTE 32 Bb3HAIPAKICHHS.
TMoapo6Ha pa3OuBKa Ha pa3XoUTe MOXKE [a C& HAMEPH B MOACHUTENTHUTE GENEKKH KbM MHAHBHIY ATHUS MEX/HHEH
(hMHAHCOB OTUET.

2.2. PuckoBn (paKTOpH 3a JeiiHocTTA

Hempeaguaumute cx6UTHA BBB BpB3Ka ¢ NaHgeMusra Covid — 19 Guxa umanu xocseH edekT BppXy JeiHOCTTa HA
IPYKECTRBOTO.

Edexture 0T manaeMusATa, KakKTo H BIHAHHETO KM Ca TPYIHO NPENCKa3yeMH, HO PHKOBOACTBOTO MPOTBIKABA A2
npunara HeoOXOXHMHUTE MEPKH 3a orpaHHIaraHeTo uM. [pagyc AJl pazmonara ¢ JOCTATHYHO JIMKBHAHH PECYPCH 33
NpoARIKaBaHe Ha AeiiHocTTa CH B 0603pHuMO OBaeie.

BbE BpB3Ka ¢ yCIOKHEHATA EONONTHTHYECKA 06CTaHORKA B CBeTOBEH Maiua6, ['pymara nmpeTepIsiea 3aryOH B CETMEHT
»PasIUIonHH sAiina” (Mo NpuOIM3KUTENHM JaHHH — OKOJIO 6 MIIH. Op. siiua), KaTo TOBA e Ce OTPa3K B KOHCONMAUPAHKA
pe3ynTar 3a BTOpO TPUMECEUHE Ha TEKyIlaTa roguHa. Be3aMoKHU ca TPYCOBE B CETMEHTA B KPATKOCPOUCH ILIAH.
PrroroacTBOTO Ha I'pynarta npogsibkaBa cBosATA MporpaMa 3a eKCHaH3MsA B CETMEHTA, CYMTANKH, 4e Te3H CHOWTHA
HsIMa /13 MOBJIHAAT HEraTUBHO Ha NeHHOCTTa MY B CpeJHOCPOYEH U AbirocpoyeH riaH. [Tonutukara Ha JIpyxecTROTO
3a ympasyieHHe Ha PUCKa € HalpaBeHa Taka, 9€ Ja MACHTHGHIMpPA U aHATH3HpPa PUCKOBETE, Ha KOMTO J[pyeCTBOTO
€ H3TI0KEHO, ¢ IeN 12 yCTAHOBARA JIMMHITH 32 [T0EMAaHE Ha PHCKOBE. BBBe/IeHH ca pa3IuvHI HUBA Ha KOHTPOJ, KOHUTO
Ja OCHTYpAT e)eKTHBHHA MOHHTOPUHI BBPXY Te3U PUCKORE.

Kpenuren puck

Kpenuten puck € Hainue NpH Bh3HHKBAaHE Ha 3ary0a, KOTaTo e[lHa CTpaHa 1o (HHAHCOB HHCTPYMCHT HE YCIIee Ja
H3IBJIHY 3a0BIKEHHE CBINIACHO YCIIOBHE HA JIOTOBOP.

Excrniosunuara KbM KpeTUTEH PHCK € B PE3YJITAT HAa MHIMBHIYATHUTE XapaKTEPHCTHKA HA BCEKH OTIEICH KIHMEHT.
HpysKecTBOTO M3MEpBa KPEAUTHHA PUCK HA APENOCTABEHHTE 3a€MH KbM CBBP3AHH JIMNA, KATO M3II0/3BA BbTPELIHH
OLIEHKH, KOHTO OTpPa3ABaT BEPOATHOCTTA OT HEHNIBIIHEHHE.

JuxBuaen puck

JIMKBHIHHMAT PHCK € PUCKBT, ue Jpy:KecTBOTO 1Iie MMa TPYAHOCTH IPY H3ITBJIHEHHE HA CBOUTE 38X bIDKEHHUS, CBHP3aHH
¢ punancosute nacuey. Iloaxoxst Ha JIpyKeCTBOTO 3a yIpaBieHHe Ha JMKBHAHOCTTA € [1a €€ OCHTYPH, TOKOJIKOTO
€ BB3MOYKHO, 4€ BHHATH 1€ MMa JOCTATHYHO JIMKBUAHOCT, 32 /1a H3NBIHH 2alb/DKEHUATA CH, KAKTO OPH HOPMAJIHH,
TAKa ¥ TIPH CTPECOBH YCIIOBHSA, KAKTO M 6€3 Ja ce MOHecaT HeNPHEMITHBH 3ary 01 WK 1A Ce HABPEAH HA Pely TALKATA
Ha JIpyxecTBOTO.

KoM 30.06.2020r. py:kecTBOTO HAMA 3aTBIDKEHHS 110 (PHHAHCOBH MACHEBH.

ITazapen puck

ITasapeH pHCK € PUCKBT IpH NPOMSHA HA MA3apHATE LEHH, KAaTO KYpPe Ha Yy)KAECTPaHHA BalyTa, IMXBEHH NPOLICHTH
MJIH ICHHM HA KaIllMTAJIOBH MHCTPYMEHTH, NOXOABT Ha J[pyKeCTBOTO HIIM CTOHMHOCTTAa HA HETOBHTE MHBECTHLUH Ja
Obpat 3acerHaTti. KbM MOMEHTa TO3M PUCK € MEHUMAIIEH.

Ynpagnenne Ha PHHAHCOBUS PHCK

Henure ra JpyxecTBOTO, BbB BpB3Ka C yIpaBlIeHHe Ha KallUTalla ca A OCUTYpPH cIoco0HOCTTa Ha JIpyKecTEOTO Aa
TPOBIIKHA A CHUIECTBYEA, KATO ASHCTBAINO MPEANPHATHE H Aa OCHTYPH a/IeKBaTHA PEHTAGHITHOCT 33 aKUMOHEPUTE.
TIpes nepuona, npuxmodsail Ha 30.06.2020r. HAMa NIPOMEHH B IEJINTE, MOIUTHKATA WIH IPOLECHTE 38 YIPABIICHHE
Ha KanuTana.



ITI. AHanns Ha ¢HHAHCOBH M He(PHHAHCOBHM OCHOBHH MIOKA3ATE/IM 32 Pe3yJraTa OT HeMHOCTTa, HMAaIU
OTHOUIEHHE KBM CTONAHCKATA JeiHOCT, BRAIDYHTETHO HHPOPMALINA 110 BLIPOCH, CBLP3AHH ¢ eKOJIOTHATA H
CYKUTETATE

3. OcHoBHM (HHHAHCOBH IOKA3ATEJIH

C mnen mocrHraHe Ha MO-BHCOKa e()eKTHBHOCT M KOHTPON BBPXY pe3yiaTaTure Ha JpyxecTBOTO,
PBKOBOJCTBOTO Il CEU HAKOM OCHOBHH TOKa3aTeNH CBBP3aHH ¢ AeiiHOCTTA. Te3n Moka3aTeNny ca HAaCOUCHH Haii-
Beve KbM pa3Mepa Ha Nevanbarta, HUBOTO Ha JIBIT H €deKTUBHOCT.

OcHoBHUTE NMOKA3ATEJH, CBEP3aHH ¢ MevyaafaTa, kouro JIpyxecTBOTO CJIEAH, CA CICAHUTE ;

e EBITDA mapx (EBITDA/npogaxén)

30.06.2020 30.06.2019
EBITDA (Tleuanba npexu huHAHCOBH pa3Xo.H, 5654 5765
JaHbIH 1 aMOPTH3ALNA)
TIpuxoau 6 157 6339
EBITDA mapx 91.83% 90.94%

E®EKTUBHOCT

¢ Koeduunenr Ha edpexTHBHOCT Ha pa3xogure (06010 pasxoaw/o6Io Npuxoam)

30.06.2020 30.06.2019
Oo6mo pazxoau 347 294
001 mpuxoad 6157 6339
EdexTHBHOCT HAa pa3xoauTe 0.06 0.05

¢ KoednnuenT Ha edieKTHBHOCT HA IPUXOAUTE (0010 MPUXOAW/OOIIIO Pa3XOmH)

30.06.2020 30.06.2019
O0mo npuxoau 6 157 6339
O06mmo pazxomu 347 294
EdexTuBHOCT HA IpUX0AUTE 17.74 21.56

AHam3bT Ha e()eKTHBHOCTTA Ha IPHXOANTE M pazxoaute 3a 2020r. nokasga, ye NpUXOAUTE H3LAIO IOKPUBAT
pa3xo[uTe Ha JAPY>KECTBOTO W TIO TO3H HAYHMH MOXKe Ja TOCPEINHE MMOETUTE aHTAKUMEHTH 32 JMBHICHTH, KAKTO H Ja
(uHaHCHpA IpyxecTBaTa oT nopTdeitna Ha I'pynara.

KsMm 30.06.2020r. [Ipy>kecTROTO HAMA 3abIbKeHHs 1o duHaHCOBH nacued, U30bIHABA B CPOK TEKYIIUTE CH
3aIBIDKEHHUA.

3.1. Hepunancopa gexnapaius

I'pamyc AJl e npy*ecTBO OT XONAHHIOB THII M HE H3BHpLIBA COOCTBEHa MPOM3BOJACTBEHA U THPrOBCKA
JeHHOCT, He TIPOM3BEXKA H He NMpeAnara Ha nasapa coOCTBEHM CTOKM WIH yciyrd, JelHOCTTa Ha APYXKECTBOTO €
thoKycHpaHa IPHOPHTETHO B YNPaBNCHHETO Ha ABLICPHUTE JPYKECTBA H paslpeelsiHe Ha (PHHAHCHTE MEXAY TAX.

Jpy>xecTBOTO, KaTO NpeANpHATHE MalKa B rolsMa Tpyna, 1e H3TOTEM W BKIIOUH KOHCOJMAMpaHa He(HHAHCOBA
JeKIapalyisi B KOHCONMOMPaHHI MEXINHEH QUHAHCOB OTYeT.

3.2. Ilepconan

KwMm 30.06.2020r. I'panyc AJl uMa cpeHOCTIMCBYEH CBCTAB OT 3 AyLUM, Ha3HAUEHH Ha TPYAOB JIOTOROP.
Benuky CITyKUTENH Ha JPYXKECTROTO €a ¢ BHCINE 06pa3oBaHHe M KBaIM(HKALHsI, OTTOBAPSALIM HA W3HCKBAHHATA 32
3aeMaHaTa JTBKHOCT.
Ipe3z oT4eTHHA mEPHO APYKECTROTO HE € HAEMAJIO JIMIIa Ha BPEMEHHA 3a€TOCT.



Kum 30.06.2020r. paskpuTHTe ANBLAKHOCTU B APYKECTBOTO ca:
e  JlupeKTop 3a BPB3KH C HHBECTHTOPUTE
e  DuHAHCOBR MEHM/DKBD
e  Puck MEHHAXEDP
¢ I'nmaBeH cueTOROAUTEN

IV. BaxxHH cB6HTHH, KOHTO €A HACTHIIMIM CJiel JATATA, KbM KOSITO € ChCTABeH HHAUBHIYAJIHHS MEKIHMHEH
¢unaHCcOB oTUET

Ha pata 16.07.2020r. [IpyxecTBOTO CKIIIOYM aHEKCH 3a YIB/DKABAHE Ha CpOKa 3a MOMydYaBaHe Ha B3eMaHHATA 110
NPEAOCTABEHH 3a€MH Ha CBBP3aHM JIMLA ¢ TeKyL nagex FOmu 2020r. go HO0nu 202 1r.

PrxoroncTBoTO Ha JIpyKeCcTBOTO BHHMAaTeNHO ananuzmupa edexture oT obseeHata or C30 mpez Mapt 2020r.
KOPOHABHPYC NaHASMHA U MOCIICABAIIMTE OrPaHUYCHHSA, HAJIOKEHM OT [PAaBUTEIICTBOTO, KATO OYaKBA HAMAICHHE HA
HKOHOMHYECKAT4 aKTHUBHOCT H JIMKBHIHOCT KaToO IIAJI0 32 MKOHOMUKATA HA CTpaHaTa. J[pyXKecTBOTO € MpeAnpueso
MEpKH 32 OrpaHHYaBaHe Ha e(ekTHTEe OT MAHAEMUATA, KaTO PHKOBOACTROTO CUMTA 32 MOAXOASAL] NPUHLHNET HA
AelicTRAINO NpeANPHATHE MO OTHOLIEHHE Ha HACTOAINMS WHIAMBHAYANlCH MEXIUHEH (HHAHCOB OTYET, THH Karo
Jlpy>KecTBOTO pasmonara ¢ ZOCTATHYHO JTHKBUAHH PECYPCH 3a A2 HPOXBIKH AeHHOCTTA CH B 0603puMo Ghewte.

Hama gpyru cpburtusa cnen Jarara Ha GanaHca, KOWTO A U3NCKBAT ONOBECTABAHE B HACTOAILUMA MHIMBHIYAJICH
MEXIUHEH (HHAaHCOB OTUET.

V. BeposiTHo 6BA€110 pa3BUTHE HA NPEANPHATHETO

I'pamyc A/ me npoabmxkara fa GHHAHCHpA TBINEPHATE CH JAPYKECTBA C LieJ1 YBeNHYaBAHE POH3BOJCTBEHHTE UM
KallauuTeTH M ONTHMH3MpaHe Ha XeifHoctTa. IlpenBupeHd ca HHBECTMUMH BBB BCHYKH CETMEHTH, B KOMTO
KoMNaHuuTe onepupart. [LtanupaHo e BpBeXAaHe Ha 6uzHec codhTyep 3a yNnpaB/ieHHe Ha REHOCTTA.

Hpyx)ecTBOTO 6H C€ BB3MOM3BANO0 OT BCAKA BB3MOKHOCT 32 HHBECTHIMH MPH NOAXOIAMH QHHAHCOBH YCIOBUS.

VI MeiicTBHs B 00/1aCTTa HA HAYYHOM3C/IEA0BATEICKATA H Pa3sBoiiHa JeliHocT

3a nepuona 1-6/2020r. B JIpy>XeCTBOTO He Ca W3BbPLIBAHH HAYYHH W3CIICABAHUA M PA3BOMHA IEHHOCT.

VII. Hndopmanmsn 3a npugobusaHe Ha co0cTBeHH aKIUH, U3UCKBaHA Mo peaa Ha Wi 1871 ot Trhproeekus
32KO0H.

Hsama npuno6utu codcTBEHN aKIUK 32 OTYETHUA NEPHO.

VIII. Hanmyue Ha KJIOHOBE HA MpeNPHATHETO

Jpy>KecTBOTO HiIMa KIIOHOBE.

IX. M3n0/38aHH OT NPeANPUATHETO PHHAHCOBH HHCTPYMEHTH

KsMm 30.06.2020r. puHaHCOBUTE MHCTPYMCHTH Ha pyKECTBOTO Ca:

P®HUHAHCOBH AKTHBH [0 AMOPTH3HPAHA CTOMHOCT 30.06.2020 31.12.2019
B xunsou neea

BsemaHus oT CRBp3aHU JILA 6180 6017
Bsemanus 1o npeocTaBeHH 3aeMH Ha CRBP3aHH JIMIa 38 402 38 847
ITapu u napuYHH EKBHUBAJIEHTH 6 851 899

O6ino: 51433 45 763

21 arryct 2020 roauHa
JHUPEKTOP:
/MBau AHrenos/



TIOKJIAJT
OT CbBETA HA TUPEKTOPHUTE HA TPAJIYC AJl, T'P. CTAPA 3ATOPA

OTHOCHO: U3ILJIAINAHE HA 6-MECEYEH 1MBU/JIEHT

Hacrosmusr noxnan € usrotsen u npuet ot ChBera Ha qupekTopuTe Ha [panyc AJl, rp. Crapa 3aropa, Ha 3acenanue,
npoezeHo Ha 27.08.2020 r. npu cnaspaue Ha pasnopenGute va wi. 1158, an.2, 1.1 ot 3MILIK.

HenTa Ha nokiaza e 3an03HaBaHe Ha aKIMOHEPHTE HA APYXKECTBOTO, Ye Ha 6233 CUETOBOIHA HH(OPMAIIHS, OTIOBECTEHA
B 6 MeceueH (puHancos order 3a 2020 r., TPAZTYC AJ] pasnonara ¢ JOCTAaThHHO CPEACTBA 33 H3IUIALIAHE Ha 6 MeceyeH
AMBHJCHT K M3ILIALIAHETO MY HAMA Ja JOBEE JI0 3A0IEKHLIOCT KbM KPEAUTOPH, OIOMKET, EPCOHAT H Ap.

B ycnosusTa va nangemusta or COVID-19, o6sBena ot CBeToBHATa 31parHa oprarmsamis Ha 11.03.2020 1., ChBeThT
Ha nupextopute Ha I'panyc AJl amamusupa edexTHTC OT HaJOKEHHTE AeHCTBHS 32 Gopba ¢ KOPOHABHPYCHATA
HE(EKIHA U NPOXbIKaBa N2 NpHIara HEOGXONHMHTE MEPKH 3a OTPAaHMYABAHETO HA BIMAHHETO WM. I'paxyc AJl
pasmonara ¢ JOCTaTEYHO JIMKBUIHN PECYPCH 32 IPOARIKABAHE Ha EHHOCTTA CH B 0603pHMO OhEIE.

Crriacuo ycras ma I'panyc Al 1 cbobpasHo pasnopeadute Ha SIITLIK, M03B0IABALIO KOMIAHHHTE 14 pasnpenensr
6 MeceueH nuBHAEHT, JIpy)ecTBOTO Bh3HAMEpsBA JAd NPEAJOXKH TAKBB 33 PASUPEACTHHE HA M3BRHLHPECHO OGO
cebpanne Ha axumonepute. Ha Gasa akryanHa ¢uHancosa MH(OpPMALMA aKIHOHEPHTE € HMAT BB3MOXKHOCT 4
HanpapsT HHGOpPMHpaH U360P, C OTNIEN 3alIMTa Ha MHTEPECHTE H PA3BUTHETO HA KOMIIAHUATA, KAaKTO M HHTEPECHTE Ha
HHBECTHTODHTE.

CEBETBT HA AMPEKTOPMTE MpEJIara Jia pasnpenend GpyTeH AUBHICHT B pasMep Ha HiH 0,022 NB. GpyTeH AHBHAEHT
3a | axups. [Ipago 1a moyuar THBHAEHT HMAT NULATA, BIHCAHH B perucTpute Ha LT kato aKIHOHEpH Ha 14-Tus aeH
cien OCA, Ha KOETO € B3€TO PeNICHHE 33 H3IUIAmAHe Ha AMBHAEHT. TOBA € MPHYMHATA B TO3H NOKIAX A3 HE GBIAT
KOKPETH3UpPanK 6posT akiuy B 0OPBIICHHE U 00IaTa CyMa 3a H3IUIalaHe Ha JUBUAEHT. [IpHGIH3HTe/HATE CTORHOCTH
ca cienuute: 5 359 391, 62 B, 6pyTen auBuaeHT u 243 608 710 axuuu B ob6pamenne xsM 30.6.2020 r. CxriacHo
HOpMaTHBHaTa ypenbda JIpykecTBOTo cniefipa 1a OCHIypH H3IUIAIAHETO Ha [MIaCyBaHHs HA OOWIOTO ChHOpaHHe Ha
8KITHOHEPUTE JUBUAEHT B 60-THEBEH CPOK OT HPOBEXKAAHETO MY .

®unancoBa nEGopManns

I'panyc AJl kaTo APyXeCTBO OT XONMHIOB THI HE H3BBLPIUBA CAMOCTOATENHA THPrOBCKA JEHHOCT. JIPyKEeCTBOTO €
HAaco4MJIO CBOATA AeHHOCT B YIPABIEHUETO HA NBIIEPHATE NPSANPUITHA H Pasnpe/iensaie Ha GUHAHCHTE MEXIY TAX.

Ilpuxoan Ha ApyxecTBOTO:

01-06/2020r. | 01-06/2019r. Tpomsma | OTHOCHTEIEH
HPI/IXOHI/I AsJ 34 2020
6 Xul. n1esd 6 Xun. aesa % o
(1]

IIpuxoam ot geiiHocTTa
Ipuxoau o1 AUBHAEHTH 5998 5998 - 97%
Ipuxomu ot yciayru - 60 - -

DHHAHCOBH NPUXOAH

Ipuxony oT TUXBH 159 281 -43% 3%
O6mo 6157 6339 -3% 100%

OcHoBHEAT MpHXOA 3a nepuopa 01.01.2020r. — 30.06.2020r., oxasBaw| Hal-TONSMO BJIHSHME BBHPXY TCKYLIHS
¢uHaHCOB pesyiTar Ha JIpyKecTBOTO, 2 pasnpe/eneHuTe JMBUACHTH OT JBLIEPHHUTE JPYKECTRA, KOHTO CA B PE3YJITAT
Ha THProsekara MM AedHoct 3a 2019 roauua.

OcHOBHHAT mpuxoA 3a mepuopa 01.01.2019r. — 30.06.2019r., oxasBal Hali—TOJSAMO BIMSHHE BBPXY TeKy U
usancoB pesynrar Ha JIpyKeCTBOTO, Ce IBKH Ha Pasipele/eHACTO Ha JUBUEHTH OT bIIEPHHTE APYKECTBA, KOHTO
Ca B pe3yJITaT Ha ThProBCKaTa KM JeitHoct 3a 2018 roauna.



Pazxoam 3a AeHHOCTTA:

01-06/2020r. | 01-06/2019r. | TIpomsma | OTHOCHTEAEH
PA3XOIH A 3a 2020
6 Xun. nega 8 xui. n1esq % %
(]
Pa3zxonm 3a aeiinocrra

Pazxoou no uxonomuuecku enemennu
Pa3sxonu 3a MarepHain 4 2 100% 1%
Pa3xozu 3a BEHIIHY YCIyTH 89 43 107% 26%
Pazxonu 3a amopTH3amuu 3 1 200% 1%
Pasxonu 32 Bh3HATPAKACHHS U OCHIYPOBKH 244 208 17% 70%
Jpyru 7 40 -83% 2%
Obuio pasxoodu 3a delinocmma: 347 294 18% 100%

OcHOBHH HHAHCOBH MOKA3ATEJH

C 11en noCTHIraHe Ha NO-BHCOKA e(l)eKTHBHOCT H KOHTPOJ BBPXY PE3yNTaTHTC HA I[py)KCCTBOTO, PBKOBOJACTBOTO CIEAH
HAKOM OCHOBHHM MNOKAa3aTe/lIM CBBP3aHH C JeifHocTTa. Tesn mokaszaTeNn¥ ca HACOYEHH Haii-Beue KM pasMepa Ha

neyan6aTa, HUBOTO Ha JBIT H €EKTHBHOCT.

e EBITDA map:x (EBITDA/nponamx6u)

30.06.2020 30.06.2019
23;;[‘3{11 (;;I{ec:ipaflii EE:),HH ¢unancosu pasxoam, 5654 5 765
Tpuxonu 6157 6339
EBITDA mapx 91.83% 90.94%

* Koedunuent na eexrusnocT Ha pasxognre (0610 pasxoan/o6II0 TPHXOAH)
30.06.2020 30.06.2019
O6m1o pasxonu 347 294
O61mo npuxoau 6157 6339
EdexTnBHOCT Ha pa3xoauTe - 0.06 0.05

¢ Koeduunuent ra efexTnBHOCT Ha MpHxoaHTe (OGO LPHXOAH/O6IIO PasxonH)
30.06.2020 30.06.2019
0610 npuxonu 6 157 6339
O6wo pazxosu 347 204
EdexTHBHOCT Ha NpUXoauTe 17.74 21.56

AHa/IH3BT HA e(EKTHBHOCTTA Ha NMPHXONMTE M pasxomute 3a 2020 I. NOKA3BA, Y€ MPHXOIHMTE H3LMIO0 IOKDPHBAT
Pa3XONHUTE HA PYSKECTBOTO M MO TO3W HAYMH MOXKE Ja IOCPELIHE MOSTHTE aHraKUMEHTH 32 JUBHICHTH, KaKTO U 12
tunancupa npyxecrsara ot noprdeiina na Mpynata.



I[py)](eCTBOTO HjIMa HHBECTHITHOHHHU KPSAUTH U IOJI3BA KPATKOCPOUHO chHchnpaHe A0 €1Ha rOaHuHa.

Kbm 30.06.2020 r. dunancoBn uHCTpyMEHTH Ha JlpyskecTBOTO ca:

OUHAHCOBH AKTHBH 110 AMOPTH3HPAHA CTOHHOCT 30.06.2020 31.12.2019
B xunaou neea

Biemanus oT cBBp3aHu JIHIA 6180 6017
Bsemanus 0o npefocTaBeHn 3aeMH Ha CBLP3aHH JIHIA 38 402 38 847
Hapu ¥ napHYHE EKBHBAJICHTH 6 851 899
O6mo: 51433 45 763

Hacrosmmsr foxnax e crerasen or Cheeta Ha Aupextopure Ha Ipagyc AJl, npuer ¢ mporoxon ot 27.08.2020 r. u e
HacT OT MAaTepHAMTE MO JHEBHHA pelJ Ha cBHKaHoTO 3a 16.10.2020r. O6mo crbpanue HA AKUMOHEPHTE Ha
JpyxecTBoTO.

UneHOBE Ha ChBETA HAa JUPEKTOPHTE:
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